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NSTRUCTION DEED OF TRUST

DATE: June 26, 201!

Reference # (if applicable
Grantor(s):
1. Cordata Green,

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Chicago Title Insurance ¢

AIN VIEW ESTATES NORTH PRD PH IV
Additional on page 2

Legal Description: Lot 15 SAUK MO

Assessor's Tax Parcel ID#: 6009-000-008:0015 P___ 1@60

THIS DEED OF TRUST is dated June 26, 20 ordata Green, L.L.C., a Washington
Limited Liability Company, whose address is ownship Street, Sedro Woolley, WA
98284-1243 ("Grantor"); PEOPLES BANK, whose"miling addréss is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 28273 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary"); and Chicago Title Imurance Co., whose mailing
address is 425 Commercial, Mount Vernon, WA 987 to below as “Trustee“)
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cribed real property, together with all existing or subsequently erscted or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
; thout limitation all minerals, cil, gas, geothermal and similar matters, the "Real Property")

unty, State of Washington:

&AU MOUNTAIN VIEW ESTATES NORTH - A PLANNED RESIDENTIAL
HASE IV, according to the plat thereof recorded March 22, 2012 under
203220011, records of Skagit County, Washington.

Woolley, WA 98284
P131060.

REVOLVING LINE OF CR]
line of cradit, with a varidble
complies with all the terms o Ige Note ;

allows negative amortization nds mdy /be advanced hy Lender, rapaid, and subsequently readvanced. The unpaid

does not terminate the line of cie

assugnmant is intended to be speclf' c., mﬁm ed.
Grantor a license to collect the Ranl&i__,m! profits; whlch license may be revoked at Lender's optlon and shall be

part of the Indebledness. In addition, Grantor grants to Lender a

‘HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

DEED OF TRUST IS GIVEN AND ACCEPTED ON OLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oth provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they b gl strictly and in a timely manner perform all of
Grantor's obligations under the Nolte, this Deed of Trgkt, and the Ralatsi] Documents.

CONSTRUCTION MORTGAGE. This Desd of Trust is a “conglrustior,morigage” for the purposes of Sections 9-334
i ger: adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event &t Defa % may (1) remain in possession and
control of the Property; (2) use, operate or manage the Propet ‘ ' collect the Rents from the Property
(this privilege is a licensa from Lender to Grantor automaticall
relate to the use of the Property or to other limitations on the
for agricultural purposes.

Duty to Maintaln. Grantor shall maintain the Property in tena b n.and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisgncg nor
stripping of aor waste on or to the Property or any portion of the Properly. 7 Withou
foregoing, Grantor will not remove, or grant to any other party the right t move,
oil and gas), ceal, clay, scoria, soil, gravel or rock products without Lende

mit, permit, or suffer any
iting the generality of the
timber, minerals {including
writien génsent.

without Lender's prior written consent. As a condition to the removal of any Irri v
Grantor to make arrangements satisfactory to Lender to replace such Improvemen
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may en ]
reasonable times to attend to Lender's interests and to inspect the Real Propérty Torspurpdsesiof Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, a
compliance by all agents, tenants or other perscns or entities of every nature whatseg
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regu
in effect, of all governmental authorities applicable to the use or occupancy of the Propa
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any suth \
regutation and withhold comphance during any proceeding, mctudmg appropriate appeals, 5o lghg s
notifled Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lendef

Property are not jeopardized. Lender may require Grantor to post adeguate security or a surety bos
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Granlor agrees neither to abandon or leave unattended the Property. Grantor sh
acts, in addition to those acts set forth above in this section, which from the character and use of the’ P
reasonably necessary to protect and preserve the Property. :

Construction Loan. If some or ail of the proceeds of the lean creating the Indebtedness are to be used to cgnst
or completa construction of any Improvements on the Property, the Improvements shall be completed no lats" tha
the maturity date of the Note {or such earlier date as Lender may reasonably establish) and Grantor shall pay in fi
all costs and expenses in connection with the work. Lender will disburse lpan proceeds under such terms A
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shy
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have, priority over all possible liens, including those of material suppliers and workmen. Lender may require among

r deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
r of any beneficial interest in or to any land trust holding title to the Real Property, or by any
of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
0 Includes any change in ownership of more than twenty-five percent {25%) of the voting
i limited llability company interests, as the case may be, of such Grantor. However, this
tLender if such exercise is prohibited by federal law or by Washingion law.

stock, partnership i én
option shall not

TAXES AND LIENS. T
Trust:

Payment.' Grantor

provisions relating to the taxes and liens on the Property are part of this Deed of

n due {and in all events prior to delinquency) all taxes, special taxes, assessments,

p f
Trust, except for the d assessments not due and except as otherwise provided in this Deed of
Trust. :

yment of any tax, assessment, or claim in connection with a good faith
oiig as Lender's interest in the Property is not jeopardized. If a lien arises or
antor shalt within fifteen (15) days after the lien arises or, if a lien is filed,
,, r has nptice of the filing, secure the discharge of the lien, or if requested by
Lender, deposlt with Lender

amount sufficlent to discharge
result of a foreclosure or sale
satisfy any adverse judgment before
ohligee under any surety bond furnishe

Evidence of Payment. Grantor shall u
or assessments and shall authorize the
statement of the taxes and assessmen

 In any contest, Grantor shall defend itself and Lender and shall
f’tame. ent against the Property Grantor shall name Lender as an additional

rigte governmental official to deliver to Lender at any time a written
Jainst the Property.

Notice of Construction. Grantor shall notify Eender at least fifteen (15) days before any work is commenced, any
sarvices are furnished, or any materials are ‘supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services) or materials. Grantor will upon request of Landar
furnish to Lender advance assurances satisfattory to Lesi at Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisi
Trust.

Property in an amount sufficient to avoid application of
clause in favor of Lender. Grantor shall alsa progure and mamial 3
coverage emounts as Lender may request with Trustee and Lefder being nan‘led as additional insureds in such
liability insurance policies. Additionatly, Grantor shall maintain Buch other msurance including but not limited to
hazard, business interruption, and boiler insurance, as Lender rease}- ably require. Policies shall be wrltten in
form, amounts, coverages and basis reasonably acceptabie ;
reasonably acceptable to Lender. Grantor, upon request of Lentiar.wiil ¢é
policies or certificates of insurance in form satisfactory to Lender, includi
cancelled or diminished without at least thirty (30) days prior written nefics
shall include an endorsement providing that coverage in favor of Lende

5 that coverages will not be
. Each insurance policy also
airad in any way by any act,
ted.in an area designated by
the Administrator of the Federal Emergency Management Agency as a special. flood hazdrg.area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if avallable, within 45 days'al izé igrgiven by Lender that the
Property is located in a special flood hazard arsa, for the full unpaid principal af the loan and any prior liens
on the property securing the loan, up to the maximum policy iimits set under th tfonal FI nsurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term

Application of Proceeds. Grantor shall promptly notify Lender of any loss or darbate t ropdsty. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casually. &Vhetti r not Lender's
security is impaired, Lender may, at Lender’s election, receive and retain the procedus‘of surance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prs g the restoration
and repair of the Property. If Lender elects {o apply the proceeds to restoration and rep or.ghiEl repair or

repair or restoration If Grantor is not in default under this Deed of Trust. Any proceeds,
disbursed within 180 days after their receipt and which Lender has not committed 1o the repsi
the Property shall be used first to pay any amount owing 1o Lender under this Deed of Trust; :
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. ,&f
any praceeds after payment in full of the Indebtedness, such proceeds shall be paid without intergst 1o ¢
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantar
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2
insured, (3) the amount of the policy; (4) the property insured, the then current replacement va :
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor sk
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacerunt
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interes
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, Includisig
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ed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take

ender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
ts enclimbrances and other claims, at any time levied or placed cn the Property and paying all costs for insuring,
m r'stalnlng and praservlng the Property. Al such expenditures incurred or paid by Lender for such purposes will then
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
B sﬁ h e#penses will become a part of the Indebtedness and, at L.ender's option, will (A) be payable an

: to the balance of the Note and be apportioned among and be payable with any installment
during either (1) the term of any applicable insurance policy; or (2) the remaining term of
ied as a balloon payment which will be due and payable at the Note's maturity. The Deed of
ent of these amounts. Such right shall be in addition to all other rights and remedies to
upon Default.

E. The following provisions relating to ownership of the Property are a part of this Deed

s that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
5 s andsgncumbrances other than those set forth in the Real Property dascription or in any
title insurance policy peirt, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, afi b} Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

Defense of Titla. ption in the paragraph above, Grantor warrants and will forever defend the
k aims of all persons. In the event any action or proceeding is commencsd
that questions Grantor's il érest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's axpe isé Grantgr fnay be the nominal party in such proceeding, but Lender shall be entitled to
participate in the procee: i wpresented in the proceeding by counsel of Lender's own cheice, and
Grantor will deliver, or ca 4, to Lender such instruments as Lender may request from time to time

to permit such participatiol

Compliance With Laws. Grantg
existing applicable laws, ordinaices

Survival of Representations and W f

the Property and Grantor's use of the Property complies with all
s of governmental authorities.

CONDEMNATION. The following provisions ¢ atmg to ! ndémnation proceedings are a part of this Deed of Trust:

Preceedings. If any proceeding in conggm s filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps a necessary to defend the actlon and obtain the award. Grantor
may be the nominal party In such proceedi t Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of:jté own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instrume: ion as may be requested by Lender from time to
time to permit such participation.

Application of Nat Proceeds. If all or any part of the Propesty
any proceeding or purchase in lieu of condemnation, Lengér
net proceeds of the award be applied to the Indebtygiies
proceeds of the award shall mean the award after pay
incurred by Trustes or Lender in connection with the cofide

lemned by eminent domain proceedings or by
election require that all or any portion of the
air or restoration of the Property. The net

this Deed of Trust and take whatever other action is requested by snder t¢ porfact and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxe descM below together with all expenses
incurred in recording, perfecting or continuing this Deed of Ti
documentary stamps, and other charges for recording or registering:

Deed of Trust or upon all or any part of the Indebledness secured by
Grantor which Grantor is authorlzed or requirad to deduct from payments

and (4) a spemf ic tax on all or any portion of the Indebtedness or on pay
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequ
Trust, this event shall have the same effect as an Evenl of Default, and Lender ;
available remedies for an Event of Default as provided below unless Grantor eithe
becomes delinguent, or (2) contests the tax as provided above in the Taxes and

security agreement are a part of this Deed of Trust:
Securlty Agraament This instrument shall constltute a Security Agreement to the exten

Securlty Interest. Upon request by Lender, Grantor shail take whatever action is requested bg"'L td
and continue Lender's security interest in the Rents and Personal Property. In addition to recordin
Trust in the real property records, Lender may, at any time and without further authorization froefy Gida
executed counterparts, copies or raproductions of this Deed of Trust as a financing statemen anty
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon défaiyt, Grghto:
shall_not remove, sever or detach the Personal Property from the Property. Upon default, Grantor sH
any Parsonat Property not affixed to the Property in a manner and at a place reasonably convenient to
Lender and make it available to Lender within three (3) days after receipt of written demand from Len
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which informati
concerming the security interest granted by this Deed of Trust may be obtained (each as required by the Unifoy
Commercial Code) are as stated on the first page of this Deed of Trust, i
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URTHER,, ASSURANCES; ATTORNEY-IN- FACT The following provisions relating io further assurances and

nder may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
neing statements, confinuation statements, instruments of further assurance, certificates, and
s may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
Qr preserve (1} Grantor's obligations under the Note, this Deed of Trust, and the Retated
the liens and security interests created by this Deed of Trust as first and prior liens on the

tor fails to do any of the things referred to in the preceding paragraph, Lender may do so
zantor and at Grantar's expense. For such purposes, Grantor hereby irrevocably appoints

dn-fact for the purpose of making, execut:ng, delivering, filing, recording, and doing all
ary or desirable, in Lender's scle opinion, to accomplish the matters referred to in

for and in g‘fia Fé&
Lender as Ciréntor’
other things as may'b
the preceding paragrap

FULL PERFORMANCE
imposed upon Grant
reconveyance and shall ;

he Rents and the Personal Property. Any reconveyance fee shall be paid by
9 grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, ancé thy reconveyance of any matters or facts shall be conclusive proof of the

truthfulness of any such mattars

of Trust:
Payment Default. Grantor fa

Other Defaults. Grantor fails t h or to parform any other term, obligation, covenant or condition
contalned in this Deed of Trust or insary’of the Related Documents or to comply with or to perform any term,
obllgation, covenant or condition contai any m%a:r agresment between Lender and Grantor.

Compliance Default. Failure to comply
Deed of Trust, the Note or in any of the

ent when due under the Indebtedness.

: 'y Mher term, obligation, covenant or condition contained in this

Default on Other Payments. Failure of Grant
for taxes or insurance, or any other paymer

False Statements. Any warranty, represen

‘within the time required by this Deed of Trust to make any payment
cessary to prevent filing of or to effect discharge of any lien.

n or statement made or fumished to Lender by Granter or on
Grantor's behalf under this Deed of Trust or R ants is false or misleading in any material respect,
sither now or at the time made or fumished or becomes falge sleading at any time thereafter,

Defective Collateralization. This Deed of Trust or an of he Ralited Documents ceases to be in full force and
effect (including failure of any collateral document ate a v, and perfected securlty interest or lien) at any
time and for any reason,

Death or Insolvency. The dissolution of Grantor's (keghsd!
member withdraws from the limited liability company, &
business or the death of any member, the insolvency of Gra
Grantor's properly, any assignment for the benefit of c
gommencement of any proceading under any bankruptcy or inspl

Creditor or Forfaiture Proceedlngs Commencement of foreclestire or f aiturs proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any'gréditsr of tor or by any governmental agency
against any property securing the Indebledness. This include$.a gsfnigh of any of Grantor's accounts,
inciuding deposit accounts, with Lender. However, this Event of Defayll skail Fat “apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim whig the bésis of the creditor or forfelture
proceading and if Grantor gives Lender written notice of the creditor
Lender monigs or a surety bond for the creditor or forfeiture proceedin
sole discretion, as being an adequate reserve or bond for the dispute.

her elactlon to continue is made), any
ination of Grantor's existence as a going
&ppointment of a receiver for any part of
ditors, afy’type of creditor workout, or the
ncy Iawa; by or against Grantor.

B

Indebtedness.

Adverse Change. A material adverse change cccurs in Grantor's financial conditigs
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} monti
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures thes
fifteen (15) days; or (2} if the cure requires more than fifteen (15) days, immediately initiates steids wh
deems In Lender's sole discretion to be sufficient to cure the default and thereafter continues &y
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any timig then
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of any ather rende al
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Tng
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imme
due and payable, including any prepayment penalty which Grantor would be required to pay.



DEED OF TRUST
n No: 5038495-215 (Continued) Page 6

ure, With respact to all or any part of the Real Property, the Trustee shall have the right to exercise its
if. sale and to foreclose by netice and sale, and Lender shall have the right to foreclose by judicial

a secured party under the Uniform Commercial Code.

Lender shall have the right, without notice to Grantor to take possession of and manage the
l'gct the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
zoats, against the Indebledness. In furtherance of this right, Lender may require any tenant or
aperty to make payments of rent or use fees directly to Lender. If the Rents are collected by
revocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ame of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
response o Lender's demand shall satisfy the obligations for which the payments are
ary proper grounds for the demand existed. Lender may exercise its rights under this
ersen, by agent, or through a receiver.

or 3fiall have the right to have a receiver appointed to take possession of all or any part of
protect and preserve the Property, to operate the Property preceding or pending
ollgct the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, againgt’the’Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointms a.revsiver shall exist whether or not the apparent value of the Property exceads the
hatantfal t. Employment by Lender shall not disqualify a person from serving as a

made, whether of
subparagraph eithe

receiver.

Tenancy at Sufferanc:
above or Lender othenm;saﬁbecomes ntitled to possession of the Property upon default of Grantor Grantor shall

pay a reasonable rental
Lender.

Other Ramedies. Trustee or Ler
or available at law or in equity.

Proparty or of the time after which any:; /
made. Reasonable notice shall mean notice gwen at fbast ten (10) days before the time of the sale or disposition.

Sale of the Property. To the extent per
the Property marshalled. In exercising |
part of the Property together or separately,’

nd remedies, the Trustee or Lender shall be free to sell all or any
& sale or by separate sales. Lender shall be entitled to bid at any

Attorneys' Fees; Expenses. If Lender |nsl|tut
Trust, Lender shall be entitled to recover such sixh as the cour r'ia y adjudge reasonable as attorneys’ fees at triat
and upon any appeal. Whether or not any court action iginysived, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opi iressary at any time for the protection of its
interest or the enforcement of its rights shail become ebtedness payable on demand and shall bear
interest at the Note rate from the date of the expend Expenses covered by this paragraph include,
without limitation, however subject to any limits undersapplicabls ia;w. Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including and expenses for bankrupicy proceedings
(including efforts to medify or vacate any automatic stay or-injus peals and any anticipated post-judgment
collection services, the cost of searching records, obtaining title
reports, and appraisal feas, title insurance, and fees for the Tk

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions T ,‘
{pursuant to Lender's instructions} are part of this Deed of Trust:

Pawers of Trustee. In addition to all powers of Trustee arising as a matle;f ¥

preparing and fllng a map or plat of the Real Property, including the d
public; (b} join in granting any easement or creating any restriction onhé B@al Propfért}ﬂ, and (c) join in any
subordination or other agreement affecting this Deed of Trust or the intersst'af

Obligations to Notify. Trustee shall not be obligated to notify any other party of
trust deed or lien, or of any action or proceeding in which Grantor, Lender, o
required by applicable law, or unless the action or proceading is brought by Trust

Trustes. Trustee shall meet all qualifications required for Trustee under applicabli, ‘
and ramedies set forth above, with respect to all or any part of the Property, the Frusts sh;ﬁ
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclgs
accordance with and to the full extent provided by applicable law.

office of the recorder of Skagit County, State of Washington. The Instrument shall contain,
matters required by state law, the names of the origlnal Lender, Trustee, and Grantor, the bo

and the instrument shall be executed and acknowledged by Lender or its successors in interest.
frustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferr
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shal
exclusion of all other provisicns for substitution.

NOTICES. Subject to applicable law, and except for notice required or aflowed by law to be given in anothg
any notice required to be given under this Deed of Trust, including without limitation any notice of defauft’ anﬁ
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually recejved
telefacsimile (unless otherwisa required by law), when deposited with a nationally recognized overnight courigr;“or, |
mailed, when deposited in the United States mail, as first ¢lass, certified or registered mail postage prepaid, directed
the addresses shown near the baginning of this Deed of Trust. All copies of notices of foreclosure from the holder,
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
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eed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
&, other parties, specifying that the purpose of the notice is to change the party’s address. For notice
itor agress to keep Lender informed at all times of Grantor's cumrent address. Subject to applicable law,
notice required or allowed by law to be given in another manner, if there is more than one Grantor, any

: parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed ﬁf’ Tr t shalibe effective unless given in writing and signed by the party or parties sought to be charged or
fion or amendment.

Property is used for purposes other than Grantor's residence, Grantor shall furnish to
certified statement of net operating income received from the Property during Grantor's
h form and detail as Lender shall require. "Net operating income” shall mean all cash
s all cash expenditures made in connection with the operation of the Property.

Caption Héwings pli adings in this Deed of Trust are for convenience purposes only and are not to be
used fo interpret or défine ‘ﬁ 8- provisions of this Deed of Trust.

Merger. There shall hs
estate in the Pro
of Lender.

Governing Law. This fe st:will be governed by federal law applicable to Lender and, to the extent not
preempted by federal lawi, the lawa »f the State of Washington without regard to Its conflicts of law provisions.
This Deed of Trust has e’"sn accep%ﬂ by.Lender in the State of Washington,

Lender, upon rec
previous fiscal,

r of the interest or estate created by this Deed of Trust with any other interest or
held. by or for the benefit of Lender In any capacity, without the written consent

No Waiver by Lender. Lender ; ot be daemad 1o have waived any rights under this Deed of Trust unless such
waiver is given in writing and sig Na delay or omission on the part of Lender in exercising any right
er right. A waiver by Lender of a provision of this Deed of Trust
" Lender's right otherwise to demand strict compliance with that
of Trust. Mo prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall con #er of any of tender's rights or of any of Grantor's obligations
as to any future transactions. Whenev. the corsent of Lender Is requlred under this Deed of Trust, the granting
of such consent by Lender in any insténce shall nat constitute continuing consent to subsequent instances where
such consent Is required and in all cases sy nsent may be granted or wnhheld in the sole discretion of Lender.

Severability. If a court of competent jurisgiction finds any provdsnon of thls Dead of Trust to be Illegal invalid, or
unenforceable as to any circumstance, t ding shall nol! make the offending provision illegal, invalid, or
unenforceable as to any other circumstanc feasible, the oﬂendlng prowsnon shell be considered modified so
that it becomes legal, valid and enforceabl f the offgriding provision _cannot be $o modified, it shall be
considered delsted from this Deed of Trust. Unless o %] reqwred by ‘law, the ilegality, invalidity, or
unenforceability of any provision of this Deed of Trust sha ﬁor‘gf%;hﬁhé Tegatty; validity er enforceabiiity of any
cther provision of this Deed of Trust. :

shall net prejudice or constitute:
provision or any other provision

Successors and Assigns. Subject to any limitations ‘stated in
this Deed of Trust shall be binding upon and inure t
ownership of the Property becomes vested in a person
deal with Grantor's successors with reference to this Dee
extension without releasing Grantor from the obligations of this

Time is of the Essence. Time is of the essence in the performa;
Walve Jury. All parties to this Deed of Trust hereby waive the

i Peed of Trust on transfer of Grantor's interest,
of the parties, their successors and assigns. If

Waiver of Homestead Exemption. Grantor hereby releases and 2 nghtﬁ ad benefits of the homestead
exemption laws of the State of Washmgton as to all Indebtedness secured b his of Trust.

gs when used in this Deed of
mourts in lawful money
I, and the plural shall

Borrower. The word "Borrower" means Cordata Green, L.L.C. and includes &
the Note and all their successors and assigns.

Daed of Trust. The words "Deed of Trust' mean this Deed of Trust among Gratitat; Lende
includes without limitation all assignment and security interest provisions relating to th4
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust In the secfio

Event of Default. The words "Event of Default" mean any of the events of default set forth
the events of default sectlon of this Deed of Trust.

Grantor. The word "Grantor" means Cerdata Green, L.L.C..

Guaranty. The word "Guaranty* means the guaranty from guarantor, endorser, surety, or accomgi
Lender, including without limitation a guaranty of ali or part of the Nole.

Improvements. The word "Improvernents” means all existing and future improvements, building
mobile homes affixed on the Real Property, facllities, additions, replacements and other constructio
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and 2xp
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advance
Lender to discharge Grantor’s obligations or expenses incurred by Trustee or Lender to enforce Gra
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

| Trustee, and
Property and
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i, word "Note" means the Note dated June 13, 2014, in the criginal principél amount of $1,000,000.00
&M G ntor fo Lender, together with all renewals of, extensions of, modifications of, reﬂnancmgs of,

ords "Related Documents™ mean all promissory notes, credit agreements, loan
vdits, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreem d sfocuments, whether now or hereafter existing, executed in connection with the
indebtedness; provided,.thaty rantias and environmental indemnilty agreements are not "Related Documents” and
are not secured byt 4

Rents. Tha worc_l present and future rents, revenues, income, issues, royalties, profits, and

Mount Varnon WA 9873 and

GRANTOR ACKNOWLEDGES ﬂ,;
AGREES TO ITS TERMS.

GRANTOR:

By:

Robert Janicki, Membara] Cofdata Green, L

LIMITED LIABILITY COMPANY A

STATE OF _| LJ G f::\m'\ ﬂ%’h\k

COUNTY OF Q@%ﬁ-
Onthis 3 I-‘OQ day of Suly

Notary Fublic, personally appeared Robert Janicki, Member of Cord.
proved to me on the basis of satisfactory evidence to be a member
that executed the Deed of Trust and acknowledged the Deed of Trust
limited liability company, by authority of statute, its articles of organizétjoir
purposes therein mentioned, and on ocath stated that he or she is authoiizad:
executed the Deed of Trust on behalf of the limited liability company.

SANDRA WARDELL
Notary Public, State of Washington
My Commission Expites
February 21, 2018

(e e an an an el

, before me, the undersigned
., and personally known to me or
ent of the limited liability company
and voluntary act and deed of the
amtmg agreement, for the uses and

this Dead of Trust and in fact

By
Notary Public in and for the State ofgjpf

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

Tha undersigned is the legal owner and holder of all indebtedness secured by this Deed of:
requested, upon payment of all sums owing to you, to reconvey without warranty, to the perso
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:

entited thefeto, the
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