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DEFINITIONS

are defined in Sections 3, 11,
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July.
document.

trustor under this Security Instrument.
(C) “Lender” is HOMESTREET BANK, a Washington State chartered saving
State chartered savings bank organized and existing under the laws of WASHING
UNION ST, SUITE 2000, SEATTLE, WASHINGTON 98101-2326.

BURLINGTON, WASHINGTON 98233,
(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed:
further describes the relationship between Lender and MERS, and which is incorporated int
supplements this Security Instrument. )
{F) “Note” means the promissory note signed by Borrower and dated July 8, 2015. The Note states
owes Lender Four Hundred Seventeen Thousand And 00/100 Dollars (U.S. $417,000.00) plus interest”
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than Augusi
(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Prope:
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an” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
e Note, and all sums due under this Security Instrument, plus interest.
Er™means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

[ 1 Condominium Rider [X] Second Home Rider
[X] Planned Unit Development Rider [ ] 1-4 Family Rider
[ 1 Biweekly Payment Rider {X] Other(s) [specify]

MERS RIDER

() “Applicable] A
administrative rules and orde
opinions.

controlling applicable federal, state and local statutes, regulations, ordinances and
#t have the effect of law) as well as all applicable final, non-appealable judicial

5. Fees, and Assessments” means all dues, fees, assessments and other charges
r the Froperty by a condominium association, homeowners association or similar

organization. ‘
(L) “Electronic Funds Trans

transfer of funds, other than a transaction originated by check, draft,
tried through an electronic terminal, telephonic instrument, computer, or
a financial institution to debit or credit an account, Such term

third party (other than insurance proceeds
destruction of, the Property; (ii) condemmnation

er the coverages described in Section 5) for: (i) damage to, or
‘ather taking of all or any part of the Property; (iii) conveyance in
, to, the value and/or condition of the Property.

st the nonpayment of, or default on, the Loan.
for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instniinent.
(Qy “RESPA” means the Real Estate Settlement Proc ire
implementing regulation, Regulation X (12 C.F.R. Part 1024y, %
additional or successor legislation or regulation that governs the
Instrument, “RESPA™ refers to all requirements and restrictions

(12 US.C. Section 2601 et seq.) and its
amended from time to time, or any
t matter, As used in this Security
d in regard to a “federally related
” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has ™tk roperty, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Securj .

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loaif;
modifications of the Note; and (ii) the performance of Borrower’s covenants an
Instrument and the Note. For this purpose, Borrower irrevocably grants and conv
of sale, the following described property located in the County [Type of Recording Jisi
Recording Jurisdiction):

¥ renewals, extensions and
der this Security
st, with power
AGIT [Mame of

Full legal description is found on the attached Exhibit “A”, incorporated herein by rerfe;
Parcel ID Number: 3982-000-004-0002

Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all.¢a
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shai
covered by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the “Prope;
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JORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
rant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
sants and will defend generally the title to the Property against all claims and demands, subject to any

CURITY INSTRUMENT combines uniform covenants for national use and non-uniform

ited variations by jurisdiction to constitute a uniform security instrument covering real property.

QVENANTS. Borrower and Lender covenant and agree as follows:

rincipal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
ipal of, and interest on, the debt evidenced by the Note and any prepayment charges and

late charges due und ¢ i

due under the Not

Lender may requife that ariy
one or more of the follow:

| subsequent payments due under the Note and this Security Instrument be made in
s,.as selected by Lender: (a) cash; (b) money order; (c) certified check, bank

other location as may be desig
return any payment or partial p

B payment or partial payments are insufficient to bring the Loan current.
lrlSuffiClerlt to brmg the Loan current, without waiver of any

; oI return them to Borrower. If not applied earlier, such funds
under the Note immediately prior to foreclosure. No offset or
against Lerder shall relieve Borrower from making payments

Security Instrument.
2. Application of Payments or Proceeds. Ex
accepted and applied by Lender shall be applied in the

herwise described in this Section 2, all payments
rider of prlonty (a) interest due under the Note;
inents shall be applied to each Periodic
applied first to late charges, second
rincipal balance of the Note.
If Lender receives a payment from Borrower for a delinquent- ent which includes a sufficient
amount to pay any late charge due, the payment may be applied to the }
more than one Periodic Payment is outstanding, Lender may apply an

repayment of the Periodic Payments if and to the extent that, each paymer

may be applied to any late charges due. Voluntary prepayments shall be applied” f
then as described in the Note.
Any application of payments, insurance proceeds, or Miscellancous Pr )
Note shall not extend or postpone the due date, or change the amount, of the Periodi¢-Payme
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodig
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of anio
assessments and other items which can attain priority over this Securlty Instrument as a lien

Borrower to Lender in keu of the payment of Mortgage Insurance premiums in accordance withs
Section 10. These items are called “Fscrow Items.” At origination or at any time during the t

and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender gt
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless'Le
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Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower’s
oh to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
uch waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ayment of Funds has been waived by Lender and, if Lender requires, shall fornish to Lender
g such payment within such time period as Lender may require. Borrower’s obligation to make

ta provide receipts shall for all purposes be deemed to be a covenant and agreement contained in

by, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
hts under Section 9 and pay such amount and Borrower shall then be obligated under
y such amount. Lender may revoke the waiver as to any or all Escrow Items at any
ance with Section 15 and, upon such revocation, Borrower shall pay to Lender all

Lender may, at aiy ti

+&, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time speciﬁcd ‘

SPA, and (b} not to exceed the maximum amount a lender can require under

Bank. Lender shall apply the Fufid
shall not charge Borrower for holdi

r earnings on the Funds. Borrower and Lender can agree
unds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds as required by

If there is a surplus of Funds held in
for the excess funds in accordancc with RESPA ge of Funds held in escrow, as defined under
d Borrower shall pay to Lender the amount
more than 12 monthly payments. If there is
2nder shall notify Borrower as required by

make up the deficiency in accordance with

a deficiency of Funds held in escrow, as defined un¢
RESPA, and Borrower shall pay to Lender the amoun
RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Sec
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assess
to the Property which can attain priority over this Security Instrumeit;-
Property, if any, and Community Association Dues, Fees, and Assessmen
are Escrow Items, Borrower shall pay them in the manner provided in Sec
Borrower shall promptly discharge any lien which has prior
Borrower: (a) agrees in writing to the payment of the obligation secured
Lender, but only so long as Borrower is performing such agreement; {(b) cont
defends against enforcement of the lien in legal proceedings which in Lender

ichrity Instrument unless
a manner acceptable to

good faith by, or
rate to prevent the

Instrument. If Lender determines that any part of the Property is subject to a lien which €
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 «
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forthat
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvernents now existing or hereafter ¢
Property insured against loss by fire, hazards included within the term “extended coverage,” and any of
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insuran
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in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
insurance shatl be chosen by Borrower subject to Lender s right to d1sapprove Bonower s choice,

t of any fees imposed by the Federal Emergency Management Agency in connection with
¢ determination resulting from an objection by Borrower.

s expense. Lender is under no obligation to purchase any particular type or amount
verage shall cover Lender, but might or might not protect Borrower, Borrower’s

equity in the Propérty, ori
or lesser coverage than was ously in effect. Borrower acknowledges that the cost of the insurance coverage so

shall become additional debt of Borrower secured by this Security
est at the Note rate from the date of disbursement and shall be payable,

All insurance policies
disapprove such policies, shall incl
additional loss payee. Lender shall’

pavee.
In the event of loss, Borrower shall gi

insurance proceeds, whether or not the underlying insurance v
or repair of the Property, if the restoration or repair is ecosiopzic

hold such insurance proceeds until Lender
_ en completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly:
restoration in a single payment or in a series of progress paymen
made in writing or Applicable Law requires interest to be pai
required to pay Borrower any interest or carnings on such procee
retained by Borrower shall not be paid out of the insurance proceeds dind
the restoration or repair is not economically feasible or Lender’s security
shall be applied to the sums secured by this Security Instrument, whether
paid to Borrower. Such insurance proceeds shall be apphed in the order pr

is completed. Unless an agreement is
ance proceeds, Lender shall not be

ned, the insurance proceeds
with the excess, if any,

ihsurance carrier has
ill. begin when the

under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other tha#
of unearned premiums paid by Borrewer) under all insurance policies covering the Prope ,
are applicable to the coverage of the Property. Lender may use the insurance proceeds either
} Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thep-d
| 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s pr
| within 60 days after the execution of this Security Instrument and shall continue to occupy
‘ Borrower’s principal residence for at least one year after the date of occupancy, unless Lender othe
| writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exi
beyond Borrower’s control.

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 141

Page 5 of 13




Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from

conomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
If insurance or condemnation proceeds are paid in connection with damage to, or the
Borrower shall be responsible for repairing or restoring the Property only if Lender has
h purposes. Lender may disburse proceeds for the repairs and restoration in a single
gress payments as the work is completed. If the insurance or condemmation proceeds
1 restore the Property, Bomrower is not relieved of Borrower’s obligation for the
ration.
may make reasonable entries upon and inspections of the Property. If it has reasonable
1or of the improvements on the Property. Lender shall give Borrower notice at
spection specifying such reasonable cause.
lication. Borrower shall be in default if, during the Loan application process,
ies acting at the direction of Botrower or with Borrower’s knowledge or consent

are not sufficient
completion of such

Lender af it
cause, Lender may inspect
the time of or prior to such aff

8. Borrower’
Borrower or any persons ol
gave materially false, misl

representations concerning Borrgiwe ancy of the Property as Borrower’s principal residence.
9. Protection of Lender’ in.thie Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenar Faee ments contamed in this Security Instmment (b} there isa legal

Instrument (such as a proceeding in bankru
which may attain priority over this Securi
abandoned the Property, then Lender may d

ght or to enforce laws or regulations), or (c) Borrower has
ay for whatever is reasonable or appropriate to protect Lender’s

paying any sums secured by a tien which has priority over this"
paying reasonable attorneys’ fees to protect its interest in ' nd/or rights under this Security Instrument,
i ing i ition i e Property includes, but is not limited to,

ors and windows, drain water from pipes,

eliminate building or other code violations or dangerous cottdit \
Lender may take action under this Section 9, Lender does not hav# 1 i is not under any duty or obligation
to do so. Tt is agreed that Lender incurs no liability for not takmg any or all a¢tions authorized under this Section 9.

Borrower acquires fee title to the Property, the leasehold and the fee title shal
merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insurance a
Borrower shall pay the premiums required to maintain the Mortgage Insurance

making the Loan,
o) any Teason, the

Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amduxt
designated payments that were due when the insurance coverage ceased to be in effect. Lender wil]
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss’ ¢
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be"required
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require 1oss reserve paysiien

Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurezséle
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der again becomes available, is obtained, and Lender requires separately designated payments toward the
s for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Jequired to make separaiely designated payments toward the premiums for Mortgage Insurance,

s, 10 affects Botrower’s obligation to pay interest at the rate provided in the Note.
ce reimburses Lender {or any entity that purchases the Note) for certain losses it may
repay the Loan as agTeed Borrower is nota parfy to the Mortgage Insurance

s that share or modlfy their risk, or reduce losses. These agreemcnts are on terms
ity to the mortgage insurer and the other party (or parties) to these agreements.

takes a share of the insurer’s 1
often termed “captive reinsurance

{a) Any such agreements
Insurance, or any other terms of th
for Mortgage Insurance, and they will no

otection Act of 1998 or any other law. These rights may
request and obtain cancellation of the Mortgage Insurance,

Property, if the restoration or repair is economically feasible-a
repair and restoration period, Lender shall have the right to hold

ineous Proceeds until Lender has had
to Lender’s satisfaction, provided
irs and restoration in a single
greement is made in writing

this Security Instrument, whether or not then due with the excess, if any, pa1
Proceeds shall be applied in the order provided for in Section 2.

In the event of a totat taking, destruction, or loss in value of the Property,
be applied to the sums secured by this Security Instrument, whether or not then du
Borrower,

value of the Property immediately before the partial taking, destruction, or loss in value. Any balanc
to Borrower,
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the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
er‘ry immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
eedlately before the partial taking, destruction, or loss in value, unfess Borrower and Lender otherwise

r the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
n or repair of the Property or to the sums secured by this Security Instrument, whether or

Proceeds either tc
not then due.

Lender’s judgment, could® Yorfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under Instrument. Bomrower can cure such a default and, if acceleration has
i 19, by causing the action or proceeding to be dismissed with a ruling that,
‘2 of the Property or other material impairment of Lender’s interest in the
trument. The proceeds of any award or claim for damages that are
iitgrest in the Property are hereby assigned and shall be paid to Lender.
not applied to restoration or repair of the Property shall be applied in

the order provided for in Section

12, Borrower Not Releasq
or modification of amortization of the"
any Successor in Interest of Borrower sha

‘¢ By Lender Not a Waiver. Extension of the time for payment
by this Security Instrurnent granted by Lender to Borrower or
1 opepdléito release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not b &d to-'commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for paysiient or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand, faade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercigitig any right st remedy including, without limitation, Lender’s
acceptance of payments from third persors, entities or Succe or terest of Borrower or in amounts less than the

agrees that Borrower s obligations and hablhly shall be jo

Security Instrument but does not execute the Note (a “co-sigher’
mortgage, grant and convey the co-signer’s interest in the Prope
not personally obligated to pay the sums secured by this Security

gmng this Security Instrument only to
tms of this Security Instrument; (b} is
; and (c) agrees that Lender and any
ith regard to the terms of this

obligations under this Security Instrument in wntmg, and is approved b
rights and benefits under this Security Instrument. Borrower shall not be

be construed as a prohibition on the charging of such fee. Lender may not charge fees that &t
by this Security Instrument or by Applicable Law. '
If the Loan is subject to a law which sets maximum loan charges, and that law is finally i

limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be e :
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by wfaki
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t payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
dny prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
ange ef any such reﬁmd made by direct paymcnt to Borrower will constitute a waiver of any right of action

ni¢ Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
ice address shall be the Property Address unless Borrower has designated a substitute
notice addréss by 1 ender. Borrower shall promptly notify Lender of Borrower’s change of address. 1f

Lender specifies a

s Lender has designated another address by notice to Borrower. Any notice
_ ent shall not be deemed to have been given to Lender until actually received
by Lender. If any notice're ‘

Law requirement will satis

7 gz‘ee by contract or it might be silent, but such s1lence shall not be
construed as a prohibition against agresrigy ontract. In the event that any provision or clause of this Security

put the conflicting provision.

words of the masculine gender shall mean and include
corresponding neuter words or words of the fi ne gender (b) words in the singular shall mean and include the
plural and vice versa; and () the word “may” gi i ithout any obligation to take any action,

17. Borrower’s Copy. Borrower shall bégiven on f the Note and of this Security Instrument.
rower. As used in this Section 18, “Interest
cluding, but net limited to, those beneficial
ontract or escrow agreement, the intent

transferred (or if Borrower is not a
out Lender’s prior written consent,
ecurity Instrument. However, this

natural persen and a beneficial interest in Borrower is sold or
Lender may require immediate payment in full of all sums secur
option shall not be exercrsed by Lender if such exercnse is prohibited 1335

expiration of this period, Lender may invoke any remedies permltted by th
notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower

Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pay
then would be due under this Security Instrument and the Note as if no acceleration had &
default of any other covenants or agreements, (¢) pays all expenses incurred in enforcing this™Sed
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secur
{d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Prop
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one.
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Page 9 of 13



fﬁHowmg forms, as selected by Lender: (a) cash; (b} money order; () certified check, bank check, treasurer’s
cashler s check, provided any such check is drawn upon an institution whose deposits are insured by a
(1 mstmmentahty or entity; or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this

ht to reinstate shall not apply in the case of acceleration under Section 18.

Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
s Security Instrument) can be sold one or more times without prior notice to Borrower, A
¢ in the entity (known as the “Loan Servicer”} that collects Periodic Payments due under
strument and performs other mortgage loan servicing obligations under the Note, this
licable Law. There also might be one or more changes of the Loan Servicer unrelated

Security Instrume
to a sale of the Not
which will state te
any other information RE
thereafter the Loan is servi

ires in connection with a notice of transfer of servicing. If the Note is sold and
n Servicer other than the purchaser of the Note, the mortgage loan servicing
the Loan Servicer or be transferred to a successor Loan Servicer and are
sotherwise provided by the Note purchaser.

y, commence, join, or be joined to any Judicial action (as either an

Instrument or that alleges that th
Security Instrument, until such

het' psfty has breached any provision of, or any duty owed by reason of, this
er or.kender has notified the other party (with such notice given in

opportunity to take corrective action provisions’
21. Hazardous Substances. As used

defined as toxic or hazardous substances, pollutants, or wast

gasoline, kerosene, other flammable or toxic petroleum P

a) “Hazardous Substances™ are those substances
ironmental Law and the following substances:

erzals; (b) “Environmental Law” means federal
ate to health safety or environmcntal

protection; (c) “Environmental Cleanup” includes any respem
defined in Environmental Law; and (d) an “Environmental Condi
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use,

creates an Environmental Condition, or (c) which, due to the presence, w ‘
creates a condition that adversely affects the value of the Property. The priec

ances that are generally
recognized to be appropriate to normal residential uses and to maintenance o lincluding, but not

limited to, hazardous substances in consumer products)

value of the Property. If Borrower learns, or is notified by any governmental or regulatory autfipri
party, that any removal or other remediation of any Hazardous Substance affecting the Prope
Borrower shall promptly take all necessary remedial actions in accordance with Environmental
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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2, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
#r’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

erft‘i‘m;_ 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default' (b) the

ich the defanlt must be cured; and (d) that failure to cure the default on or before the date
oty:e may result in acceleration of the snms secured by this Security Instrument and sale of
anction at a date not less than 120 days in the future. The notice shall further inform
reinstate after acceleration, the right to bring a court action to assert the non-
.any other defense of Borrower to acceleration and sale, and any other matters
e notice by Applicable Law. If the default is not cured on or before the date
specified in the n at its option, may require immediate payment in full of all sums secured by
this Security Ing out further demand and may invoke the power of sale and/or any other
remedies permitted by Applisd
the remedies provided in ection 22, including, but not limited to, reasonable attorneys’ fees and costs of

Borrower
existence

ale, Lender shall give written notice to Trustee of the eccurrence of
stion to cause the Property to be sold. Trustee and Lender shall take

of sale, Trustee, without demand_
at the time and place and under 15
order Trustee determines. Trustee witiy “tg{ine sale of the Property for a period or periods permitted by
1t and place fixed in the notice of sale. Lender or its

Trustee shall deliver to the purch
or warranty, expressed or implied. The r
truth of the statemenis made therein, Trust
to all expenses of the sale, including, but not limi
sums secured by this Security Instrument; and (¢) an
to the clerk of the superior court of the county in whis

23. Reconveyance. Upon payment of afl sums sebured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Se(mﬁty nd alt notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconveys/the Property without warranty to the person or
persons legally entitled to it. Such person or persons shall pay dny recomlation costs and the Trustee’s fee for
preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable
successor trustee to any Trustee appointed hersunder who has ceased to a;
the successor trustee shall succeed to all the title, power and duties conft
Law.

rustee’s deed conveying the Property without any covenant
als in the Trustee’s deed shall be prima facie evidence of the

der.ma¥, from time to time appoint a
: conveyance of the Property,
upon Tristee herein and by Applicable

25. Use of Property. The Property is not used principally for agri

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonabl
action or proceeding to construe or enforce any term of this Security Insirument, Th
whenever used in this Security Instrument, shall include without limitation attorney
bankruptcy proceeding or on appeal.

and costs in any
“attorneys’ fees,”
¢ Lender in any

WASHINGTON - Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048
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NEVILLE A KELLY /
STATE OF WAS
County of

to be the individual(s) described in an

he/s@cd the same as his‘hefthe

mentioned,

DORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

L L e (Seal)
JASEPH P KELLY -Bortower
Aartt Ao (Seal)

-Borrower

CTOM

l;,
e,
1% %
I
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t,z‘s' E)‘ WA N
HOMESTREET BAMGMMYY: 417396 Y ] LUDLOW NMLS: 582882

REQUEST FOR RECONVEYANG

To Trustee:

, together with
el to cancel said
iy, all the estate

The undersigned is the holder of the note or notes secured by this Deed of Trust
all other indebtedness secured by the Deed of Trust, have been paid in full. Youa
note or notes and this Deed of Trust which are delivered hereby, and to reconvey, w
now held by you under this Deed of Trust to the person or persons legally entitled thereto

Date:

WASHINGTON —Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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. t L] An
T OF RANCHO SAN JUAN DEL MAR, SUBD. NO. 11," as per plat recorded in Volame 9 of

nd 85, records of Skagit County, Washington.
unty of Skagit, State of Washington.
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Loan No.: 0000688844

UNIT DEVELOPMENT RIDER

(the “PUD”). The Property alse includes Borrower’s it
owning or managing the common areas and facilities of th
and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borr
Documents. The “Constituent Documents™ are the (i} Declaration; (ii)
any cquivalent document which creates the Owners Association; and (jii
of the Owners Association. Borrower shall promptly pay, when due, all d&
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maints]
insurance carrier, a “master” or “blanket” policy insuring the Property which is
provides i insurance coverage in the amounts (1ncludmg deductible levels), for the

br other rulcs or regulations
nts imposed pursuant to

the Periodic Payment to Lender of the yearly premium installments for property insuranceé ¢
Borrower’s obligation under Section 5 to maintain property insurance coverage on the Propt
to the extent that the required coverage is provided by the Owners Association policy. )
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender pronipt natice of any lapse in required property insurance cov
the master or blanket policy. ‘
In the event of a distribution of property insurance proceeds in lieu of restoration or repair folf
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2
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d shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
entywhether or not then due, with the excess, if any, paid to Borrower.
blic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

PUD, except for abandonn
casualty or in the case o ondemnation or eminent domain; {ii) any amendment to any provision of the
“Constituent Documents in is for the express benefit of Lender; (iii) termination of professional
management and assumpti agement of the Owners Association; or (iv) any action which would have
the effect of rendering the publie.liability ingiizance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borroy
them. Any amounts disbursed by
by the Security Instrument. Unless Beraw
interest from the date of disbursement at th
to Borrower requesting payment.

nder agree to other terms of payment, these amounts shall bear
i shall be payable, with interest, upon notice from Lender

/W {Seal)

¥ILIE A KELLY / -Borrower

(Seal)
-Borrower

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2
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Loan No.: 0000638844

ECOND HOME RIDER

THIS SEC&
shall be deemed to ame .

R is made this 8th day of July, 2015, and is incorporated into and
ment the Morigage, Deed of Trust, or Security Deed (the “Security
the undersigned (the “Borrower” whether there are one or more
r’s Note to HOMESTREET BANK, a Washington State
he same date and covering the Property described in the

persons undersigned) to “secus
chartered savings bank {(the
Security Instrument (the “Props

Lender further covenant and agree that Se i
replaced by the following:

6. Occupancy. Borrower shall occupy, ¢
home. Borrower shall keep the Property avi
all times, and shall not subject the Prop
arrangement or to any rental pool or agreement tha
or give a management firm or any other person

Praperty.

Borrower’s knowledge or consent gave materially false, misk
statements to Lender (or failed to provide Lender with mate
the Loan. Material representations include, but are not limited t
Borrower’s occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN

HOMESTREET BANK NMLS: 4173%6
Page 1 of 2
4621



L2W, Borrower accepts and agrees to the terms and covenants contained in this

. e A/ A i (Seal)
SEPH P KELLY orrower NEVILLE A KELLY ) -Borrower

MULTISTATE SECOND HOME RIDER - Singlc Family - Fannie Mae/Freddie Mag
y Form 3890 1/01
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(MERS Rider)

RONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made th July, 2015, and is incorporated into and amends and
supplements the Deed of T 5

undersigned (the “Borrower,” whetl
Borrower’s Note to HOMESTREF
(“Lender™) of the same date and

which is located at;

”

12912 SUNSET LANE,
[Prope

In addition to the covenants and agreements & 1
Lender further covenant and agree that the Security In

A. DEFINITIONS
1. The Definitions section of the Security Instruménd i
“Lender” is HOMESTREET BANK. Lender is a ,

601 UNION ST, SUITE 2000, SEATTLE, WASHINGTON 94] -
beneficiary under this Security Instrument. The term “Lender” include$ any.successors and
assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MER
corporation that is the Nominee for Lender and is acting solely for Lender. MI
and existing under the laws of Delaware, and has an address and telephone numb
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as the N
Lender to exercise the rights, duties and obligations of Lender as Lender may from tis

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31
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cluding but not limited to appointing a successor trustee, assigning, or releasing, in
oT in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
Instrument, or taking such other actions as Lender may deem necessary or
er this Security Instrument. The term “MERS” includes any successors and
S, This appointment shall inure to and bind MERS, its successors and assigns, as
til MERS’ Nominee interest is terminated.

. finitions section of the Security Instrument is further amended to add the
following definitisfi

“Nominee” ni

purpose. 7
B. TRANSFERH

rie designated to act for another as its representative for a limited
RIGHTS IN THE PROPERTY
inthé Property section of the Security Instrument is amended to

The Transfer of Ri
read as follows: ”

This Security Instrum |
renewals, extensions and modifica
covenants and agreements under th
Borrower irrevocably grants and conve
described property located in the Count
Recording Jurisdiction]:

Lot 4, "PLAT OF RANCHO SAN JUAN DE
in Volume 9 of Plats, pages 84 and 85, record
Situate in the County of Skagit, State of Washingt
which currently has the address of 12912 SUNSET srAnacortes, WASHINGTON
98221 (“Property Address™):

to Lender: (i) the repayment of the Loan, and all
of the, Note; and (ii) the performance of Borrower’s
Curity Instrument and the Note. For this purpose,
o Trustee, in trust, with power of sale, the following
ype of Recording Jurisdiction] of SKAGIT [Name of

UBD. NO. 11," as per plat recorded

TOGETHER WITH all the improvements now
all easements, appurtenances, and fixtures now or here
replacements and additions shall also be covered by this. S¢
foregoing is referred to in this Security Instrument as the “Prop

. of the property. All
rument, All of the

Lender, as the beneficiary under this Security Instrume
Nominee for Lender. Any notice required by Applicable Law or this-See
served on Lender must be served on MERS as the designated Nommee
understands and agrees that MERS, as the designated Nominee for Let
exercise any or all interests granted by Borrower to Lender, including, bu
right to foreclose and sell the Property; and to take any action required of Lender
not limited to, assigning and releasing this Security Instrument, and substituti
trustee.

C. NOTICES

MERS RIDER - Single Family - Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT Form 3158 04
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‘Bection 15 of the Security Instrument is amended to read as follows:

‘otices. All notices given by Borrower or Lender in connection with this Security
st be in writing. Any notice to Borrower in connection with this Security
| be deemed to have been given to Borrower when mailed by first class mail or
delivered to Borrower s notice address if sent by other means. Notice to any one

of address, theﬂy’Bono
There may be only o
Any notice to Lender’s
Lender’s address stated

ess Lender has designated another address by notice to
that any notice Borrower provides to Lender must also be
‘Lender until MERS® Nominee interest is terminated. Any

ioh, w1th this Secunty Inst:rument will not be deemed to

have been given to MERS untitjact
Security Instrument shall not be deck
Lender. If any notice required by
Law, the Applicable Law requirem
Security Instrument.

interest in the Note (together with this Security Ins
without prior notice to Borrower. Lender acknowledg irects MERS to assign
MERS’s Nominee interest in this Security Instrument, MERS: ie Nominee for Lender,
hif hange in the entity
(known as the “Loan Servicer”) that collects Periodic Paymeits. the Note and this
Security Instrument and performs other mortgage loan servicing o :

Security Instrument, and Applicable Law. There also might be one ¢
Servicer unrclated to a sale of the Note. If there is a change of the L
be given written notice of the change which will state the name and adc
Servicer, the address to which payments should be made and any oth
requlres in connection with a notice of transfer of servicing. If the Note is sof
Loan is serviced by a Loan Servicer other than the purchaser of the Note, tk
servicing obligations to Borrower will remain with the Loan Servicer or be tr
successor Loan Servicer and are not assumed by the Note purchaser unless othe
by the Note purchaser.

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04\
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cither Borrower nor Lender may commence, join, or be joined to any judicial action (as
individual litigant or the member of a class) that arises from the other party’s actions
is Security Instrument or that alleges that the other party has breached any
I any duty owed by reason of, this Secunty Instrument, until such Borrower or
d the other party (with such notice given in compliance with the requlrements

> _,‘_lCh notice to take corrective action. If Applicable Law provides a time
period which must elafsse before certain action can be taken, that time period will be deemed to
be reasonable fo s of this paragraph. The notice of acceleration and opportunity to cure

ant to Section 22 and the notice of acceleration given to Borrower
|'be deemed to satisfy the notice and opportunity to take corrective

pursuant to Section
action provisions of thi

24. Substitute Trustee.’ ance with Applicable Law, Lender or MERS may from
i i v Trustee appointed hereunder who has ceased to

contained in this MERS Rider.

' /i»é 2% (Seal)

y (Seal)
JOSEPH PKELLY/ -Borrower

-Borrower

NEV
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