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ASSIGNMENT OF RENTS

Reference # (if applic¢ablé
Grantor{s):
1. CROWTHER RROQPERTIES

Additional on page

Land Title and Escrow
Grantee(s)

1. Skagit Bank

Legal Description; Tr. C, SP Bug
1-10, Blk 2, Burl. Amended, also knm
A.F. No. 9506230041

ots 7-11, Blk 137, Burl. 1st & Lots 4-9, Blk 1 & Lots
s thé. Survey of Burlington Hill Estates recorded under

Additional on page
Assessor's Tax Parcel ID#: 9002-000

THIS ASSIGNMENT OF RENTS dated July 7, 201
PROPERTIES, L.L.C., a Washington Limitad
HIDDEN VALLEY RD, SCOTTSDALE , AZ 852¢
Bank, whose mailing address is 301 E. Fairhave
{referred to below as "Lender").

de and exacuted between CROWTHER
&llnty ?:ﬁmpany, whose address is 9997 E
(refgtrad to below as "Grantor”) and Skagit
ox 285, Burlington, WA 98233
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SI%NME' T

For valuable consideration, Grantor hereby assigns, grants a continuing security
conveyq to Lender all of Grantor s nght title, and interest in and to the Rents

A-1, which is attached to this Assignment and made a part of this
f fully set forth herein.

In addition to the Mote, this Assignment secures all obllgatlons, debts and liabilities,
o Lender, or any one or more of them, as well as all claims by Lender agalnst Grantor
ther now existing or hereafter arising, whether related or unrelated to the purpose of

absclute or contingént,  liqaigat
whether obligated as guaranto

éty, accommodation party or otherwise, and whether recovery upon such amounts
rred by any statute of limitations, and whether the obligation to repay such amounts

may be or hereafter may by
REVOLVING LINE OF CREBIT.

hich obligates Lender to make advances to Grantor so long as Grantor
e Ilne of credit has not been terminated, suspendsd or cancelled; the Note

#te Lender's obligation to advance funds to Grantor. Therefore. the lien of
ffact notwithstanding any zero balance.

Grantor's obligations under this Assignment
below and 50 long as there is no default und gnment, Grantor may remain in possession and control of and
operate and manage the Property and collect thefResits, provided that the granting of tha right to collect the Rents shall
not constitute Lender's consent to the use of casi Ilataral in a bankruptcy proceeding.

convey the Rents to Lender.

No Prior Assignment. CGrantor has not previously assi
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or
Rents except as provided in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender sha
default shall have occurred under this Assignment, to collect and rec
given and granted the following rights, powers and authority:

fright at any tfme, and even though no
'm theMents. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any and all tenants
Assignment and directing all Rents to be paid directly to Lender or Lend

erty advising them of this

.on all legal proceedings
" necessary to recover

nacessary for the protection of the Property, mcludmg such proceedTnH
rsons from the Property.

possession of the Properiy; collect the Rents and remove any tenant or tenan'

Compliance with Laws. Lender may do any and all things to execute and comply with
Washington and also all other laws, rules, orders, ordinances and requirements of all o agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for su
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriats
name or in Grantor's.name, to rent and manage the Property, including the callection and applic

Other Acts. Lender may do all such other things and acts with raspect to the Property as
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all &f
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and ‘the fa
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do a4
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connaction with the Property shall by
Grantor's account and Lender may pay such costs and expenses from the Rents. Laender, in its sole discretion
determine the application of any and all Rents received by it; hawever, any such Rents received by Lender wh
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender urider
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
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nrrient, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FUL PERFORMANCE. If Grantor pays all of the Indebtedness when dus and otherwise parforms all the obligations
iriposéd upon t‘}_gantor under this Assignment, the Note, and the Related Documents, Lender shall execute and dsliver to
itor’a suitabli setisfaction of this Assignment and suitabls statements of termination of any financing statement on
evidencing Lendar's security interest in the Rents and the Froperty. Any termination fee required by law shall be

PENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
i r fails to comply with any provision of this Assignment or any Related Documents, including but
tallure to discharge or pay when due any amounts Grantor is required to discharge or pay under
ny:, Retated Documents, Lender on Grantor's behalf may {(but shall not be obligated to} take any
appropriate, including but not limited to discharging or paying all taxes, liens, security
ther claims, at any time levied or placed on the Rents or the Property and paying all costs

preserving the Property, All such expenditures incurred or paid by Lender for such
‘ t the rate charged under the Note fram the date incurred or paid by Lender to the date
igh expenses will become a part of the Indebtedness and, at Lender's option, will (A)
ed to the balance of the Note and be apportioned among and be payable with any

e during either (1) the term of any applicable insurance policy; or {2} the
) be treated as a balloon payment which will be due and payable at the Nota's
| sagure payment of these amounts. Such right shall be in addition to all other rights
itled upon Default.

not limited to @Gfanior
this Assignsén;
action that L i
interests, engumbranse
for insuring, maintaini
purposes will then
of repayment by G#

be pavyable on defaas
installment payments to E
remaining term of the Note:
maturity, The Assignment ai
and remedies to which Lesc

s option, shall constitute an Event of Default under this Assignment:
any payment when due under the Indebtedness.

¥iwith or to perform any other tarm, obligation, covenant or condition

Default on Other Payments. Fajiu

_ ithin the time required by this Assignment to make any payment
for taxes or insurance, or any ot

it necéssary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of

mply with or perform when due any term, obligation, covenant or
condition contained in any environm

ent executed in connection with the Property.

False Statements. Any warranty, rep statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment Documents is false or misleading in any material respect,
sither now or at the time made or furnishiad cimes false or misleading at any time thereafter.

Defactive Collateralization. This Assignme
{including failure of any collateral document
for any reason.

any of the Related Documents ceases to be in full force and effect
ate & valid and perfected security interest or lien) at any time and

Death or Insolvency, The dissolution of Graritdr's {rega
member withdraws from the limited liability company, or
business or the death of any member, the insolvency he appointment of a receiver for any part of
Grantor's property, any assignment for the bengfi tofs's, any type cof creditor workout, or the
commencement of any proceeding under any bankruptgy'or inscluéngy laws by or against Grantor,

f whether election to continue is made), any
r termination of Grantor's existence as a going

Craditor or Forfeiture Proceedings. Commencement o
proceeding, self-help, repogsession or any other method, By.am
against the Rents or any property securing the Indebtedness.
accounts, including deposit accounts, with Lender. However Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness;of the clgim which is the basis of tha creditor or
forfeiture proceeding and if Grantor gives Lender written notice he creditof or forfeiture proceeding and deposits
with Lender monies or a surety bend for the creditor or forfeitu 3 i
in its sole discretion, as belng an adequate reserve or bond for the

rantor or by any governmental agency
s a garnishment of any of Grantor's

Praperty Damage or Loss. The Proparty is lost, stolen, substantially dam orrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with
Indebtedness or any Guarantor dies or becomes incompetent, or revok
under, any Guaranty of the Indebtedness.

y Guarantor of any of the
validity of, or lighility

Adverse Change. A material adverse change occurs in Grantor's finandiai“to
prespect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and.a
may exercise any one or more of the following rights and remedias, in addition to any other I
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Gri
Indebtedness immadiately due and payable, including any prepayment penalty that Gramiol
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, oversangd a
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights: d
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lengddr, bk
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in peyient |
the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants o:
Lender in response to Lender's demand shalt satisfy the obligations for which the payments are ma
not any proper grounds for the demand existed. Lender may axercise its rights undzar this subparag

person, by agent, or through a receiver. ’

Appoint Recelver. Lender shall have the right to have a receiver sppointed to take possession of all or ary'pa
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pend
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the ¢
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law, Len
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indsbtedness by a substantial amount. Employment by Lender shall not disqualify a person from saerving as a
receiver. :
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smedies. Election by Lender to pursue any remedy shall not exclude pursuit of any othar remedy, and
make expenditures or to take action to parform an obligation of Grantor under this Assignment, after
re to perform, shall not affect Lender’s right to declare & default and exercise its remadies.

5s: Expensos. |f Lender institutes any suit or action to enforce any of the terms of this Assignment,
tled to recover such sum as the court may adjudge reasonable as attornays' fees at trial and
.\Whether or not any caurt action is involved, and to the extent not prohibited by law, afl
Lender incurs that in Lender's opirion are necessary at any time for the protection of its
‘ ament of its rights shall bacome a part of the indebtedness payable on demand and shall bear
a:Nate raze from the date of the expenditure untll rapaid. Expenses covered by this paragraph include,

sier subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whetlier o notithere is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
F ingdi r vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
f searching records, obtaining title reports (including foreclosure reports), surveyors'
itle insurance, and fees for the Trustee, to the extent permitted by applicable law.
‘cou 15ts, in addition to all other sums provided by law.

reports, and appe
Grantor also wifl pay

MISCELLANEOQUS PROVISIONS: The following miscellaneous provisions are a part of this Assignment:

“tegether with any Related Documents, constitutes the entire understanding and
e matters set forth in this Assignment. No alteration of or amendment to this
. glven in writing and signed by the party or parties sought to be charged or

agreement of the partig
Assignment shall be efie
bound by the alteration o

Caption Headings. Capti

Governing Law. This Assig governaed by federal law applicable to Lender and, to the extent not
preempted by federal law. the laxis i the Statp of Washington without regard to its conflicts of law provisions.
This Assignment has beun accefted by Lepdr

Merger. There shall be no merger:
estate in tha Froperty at any time held'd
of Lander. . ‘

nterpratation. (1) In all cases where ;
Assignment in the singular shall be dee to en used in the plural where the context and construction so
require. (2) If more than one person sigrs this ASsignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors, If
Borrower and Grantor are not tha same pers nder nead not sus Borrower first, and that Borrower need not be
joined in any lawsuit. {3) The names give _paragraphs or sections in this Assignmant are for convenience
purposes only. They are not to be used to inte or define thefprovisions of this Assignment.

any rights under this Assignment unless such
n on the part of Lender in exercising any right
: by Lender of a provision of this Assignment
wise to demand strict compliance with that

No Walver by Lender. Lender shall not be deemed to hav
waiver is given in writing and signed by Lender. No del
shall opaerate as a waiver of such right or any other g
shall not prejudice or constitute a waiver of Lende
provision ar any other provision of this Assignment. : by Lender, nor any course of dealing between
Lender and Grantor, shali constitute a waivar of any of L& sightsoi~af any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is TEguir der this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing/Conserit i subsequent instances where such
conseant is required and in all cases such consent may he granteq or wi the sole discretion of Lender.

gwed by law to be given in another
gfven in writing, and shall be effective
iseOtherwise required by law), when
deposited with a natiorally recognized overnight courier, or, if mailed, wh laptisitad.in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the ad ra¥ses shpwn near the beginning of this
iving formal written notice

/'s address. For notice

Notices. Subject to applicable law, and except for notice r
manner, any notice required to be given under this Assignme

to the other parties, suacifying that the purpose of the notice is to
purposes, Grantor agreds to keep Lender informed at all times of Granto Subject to applicable
law, and except for notice required or allowed by law to be given in a i there is more than one
Grantor, any notice giver by Lender to any Grantor is deemed to be notice g Giantors

Powars of Attorney. The various agencies and powers of attorney conveyed on Lefider undsf
granted for purposes of security and may not be revoked by Grantor until such t as the’
Lender.

Severability. If & court of competent jurisdiction finds any provision of this Assignmant to
unenforceabls as to any circumstance, that finding shall not make the offending proy
unenforceable as to any other circumstance. |f feasible, tha offending provision shall / rsidered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot : % shall ba
considered deleted from this Assignment. Unless otherwise required by law, the j lidity, or
unenfarceability of any provision of this Assignment shali not affect the legality, validity L.

other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Gry
Assignment shall be binding upon and inure to the benefit of the parties, their successors gh
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
deal with Grantor's successors with reference to this Assignment and the Indebtednass by way

extension without releasing Grantor from the obligations of this Assignment or liability under the Ind

Time iz of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exsmption. Grantor hereby releases and waives all rights and benefits of the tb
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE COMTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FRO

SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHAL OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,
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The following capitalized words and terms shall have the following meanings when used in this
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
a4 nited States of America. Words and terms used in the singular shall include the plural, and the plural
he: singular, as the context may require. Words and terms not otherwise defined in this Assignment shali
s attributed to such terms in the Uniform Commercial Code:

The ward "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

Guarantor.
Indebtedness.

Guaranty. The word "G
guaranty of all or partat

Indebtedness.
payable under the Note
conselidations of and sul
Lander to discharge Gra
thlS Asmgnment togeth

cumeants, together with all renewals of, extensions of, modifications of,
he Note or Related Documents and any amounts expended or advanced by
or expenses incurred by Lender to enforce Grantor’s obligations under
such amounts as provided in this Asslgnment Spemflcally, wnhout

of this Assignment.
Lender. The word "Lender" m ts successors and assigns.

Note. The word "Note" means thy te dated July 7, 2015, in the original principal amount of
$100,000.00 from Granter ty ler/ tbgether with all renewals of, extensions of, modifications of,
refinancings of, consaolidations of, and subg the promissory note or agreement.

Property. The word "Property” meansg’

Reolated Documents. The words *Rela gouments" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guatanties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other

existing, executed in connection with the Inde ess.

Rents. The word "Rents" maans all of Grantor present 2
and all present and future leases, including, without

{ all rents, revenus, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits’ gy

ntals, profits and proceeds from the Property,
leases of every kind and nature, whether due
now ar later, including without limitation Grantor's righy uch leases and to receive and collect payment

and proceeds thereunder,

& OF THIS ASSIGNMENT., AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER. HAS CAUSED T S ASSIGNMENT TO 8E SISNED AND EXECUTED

ON BEHALF OF GRANTOR ON JULY 7, 2015.

GRANTOR:

CROWTHER PROPERTIES, L.L.C.

STATE OF X 72 3 /{ ; /?Q—ém/

COUNTY OF a/ xﬁ/._S»Z—/

On this A day of 4
Notary Public, personally appeared THOMAS-CR

known to me or proved to me on the basis of £atisfactg d
liability company that executed the ASSH ENT OF/RENTS 2

voluntary act and deed of the limited liability company, by auth of~Statute, its articles of org
operating agreement, for the uses and purposes therein m?wtloned and on oath stated that he or she i

e&cu’t%is}iiiment and- eguted the Assignmegt on behalf of the limited ?ﬁy comppany,
By 7 A £ SIS Residing at .//33 ;

Notary Publlc i and for thAtate of a H/{? My commla‘slon expiras/V' ‘7 //g
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fing ort Plat Mo, BURL-2-81, as approved June 26, 1981, and recorded June 29, 1981,
in Volurae 5 of Skt Slat e 87, under Auditor’s File No. 8106290034, records of Skagit County,
Washington; being ionof Block 137, "FIRST ADDITION TQ BURLINGTON, SKAGIT CO.,
WASH.," as pér plat record Volume 3 of Plats, page 11, records of Skagit County, Washington.

Sttuate in the City ofBur of Skagit, State of Washington.
PARCEL “B"™:

 ADDITION TO BURLINGTON, SKAGIT CO., WASH.," as per
ecards of Skagit County, Washington.

vacated under City of Butlington Ordinance No. 497
on vacation.

Situate in the City of Burlingfon, County o t, State of Washington.

PARCEL “C™

'AMENDED PLAT OF
recorded in Volume 3 of Plats, page 17, records

Lats 4 through 9, inclusive, Block 1, and Lets 1 through
BURLINGTON, SKAGIT COUNTY, WASH.." as
of Skagit County, Washington,

TOGETHER WITH the North Y4 of vacated Magnolia Street adiacent the

TOGETHER WITH that portion of Monroe Street vacated und
which aftached to said premises by operation of law upon vacatio

ingtnn Ordinance No, 497

Situate in the City of Burlington, County of Skagit, State of Washington.

The above parcels zlso being known as that Survey entifled Burlington Hill
Auditor’s File Ne. 9500230041, records of Skagit County, Washington.




