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ASSIGNMENT OF RENTS
Reference # (if applica \-/ Additional on page
Grantor(s): : ;
1. CROWTHER RRDPERTIES,
Grantee(s} Land Title and Escrow
1. Skagit Bank

Legal Description: Tr. C, SP Buil=2
1-10, Blk 2, Burl. Amended, also k
A>F. No. 9506230041 /

ots 7-11, Blk 137, Burl. 1st & Lots 4-9, Blk 1 & Lots
s th& Survey of Burlington Hill Estates recorded under

Additional on page

Assessor's Tax Parcel 1D#: 9002-000 -0000 (P72377)

THIS ASSIGNMENT OF RENTS dated July 7, 20 _ and executed between CROWTHER
PROPERTIES, L.L.C., a Washington Limited, gmpany, whose address is 9997 E
HIDDEN VALLEY RD, SCOTTSDALE , AZ 85262 (refs to below as "Grantor”) and Skagit
Bank, whose mailing address is 301 E. Fairhave x 285, Burlington, WA 98233
(referred to helow as “Lender"). ’
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SSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
e;l conveys to Lender all of Grantor's right, titla, and interest in and to the Rents
wing describad Property located in Skagit County, State of Washington:

. A-1, which is attached to this Assignment and made a part of this
f fully set forth herein.

ress is commonly known as 528 N Skagit St, Burlington , WA 98233.
'_cation number is 9002-000-800-0000 (P72377).

In addition to the Note, this Assignment secures all obligations, debts and labilities,
to Lender, or -any one or more of them as well as all claims by Lender against Grantor

@gty, accommodation party ar otherwise, and whether recovery upon such amounts
rrad by any statute of limitations, and whether the obligation to repay such amaunts

THIS ASSIGNMENT IS GIV
AND ALL OBLIGATIONS OF
THIS ASSIGNMENT IS GIVEN

1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
IDER THE NOTE. THIS ASSIGNMENT. AND THE RELATED DOCUMENTS.
LED ON THE FOLLOWING TERMS:

shall pay to Lender all amounti
Grantor's obligations under thls A

convey the Rents to Lender.

No Prior Assignment. Grantor has not pre
ingtrument now in force.

Na Further Transfer. Grantor will not sell, assigﬁ. encumber,
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. L
default shall have occurred under this Assignment, to colle
given and granted the following rights, powers and authorit

e the right at any time, and even though no
he Rents. For this purpose, Lender is haraby

Notice to Tenants. Lender may send notices to any

ety
nts; insgitg}fe and carry on all legal proceadings
oceedings as may be necessary to recover

Compliance with Laws. Lender may do any and all things to exacute a
Washington and also all other laws, rules, orders, ordinances and requireménts r:tf I other governmental agencies
affecting the Property.

Lease tha Property. Lender may rent or lease the whale or any part of the Pro
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deenk

Other Acts. Lender may do all such other things and acts with respect to the Propsity-as
appropriate and may act exclusively and solely in the place and stead of Grantor and
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or th,mg
Lender shall have performed one or more of the foregoing acts or things shall not require Lend
specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Propér
irantor's account and Lender may pay such costs and expenses from the Rents., Lender, in its solg,
determine the application of any and all Rents received by it; however, any such Rents received by L
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness sectrgd
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pai

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligati
imposed upon Grantor under this Assignment, the Note, and the Related Docurnents, Lender shall execute and deliv
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing stateme
file evidencing Lender's security interest in the Rents and the Froperty. Any termination fee required by law s
paid by Grantor, if permitted by applicable law,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest i
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DEFAULT. Each of

rty or if Grantor fails to comply with any provision of this Assignment or any Related Dacuments, including but
Grantor's failure to discharge or pay when dus any amounts Grantor is required to discharge or pay under

rances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
htaining and preserving the Property. All such expenditures incurred or paid by Lender for such
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
. All such expenses will become a part of the Indebtedness and, et Lender's option, will (A)
{B) be added to the balance of the Note and be apportioned among and be payable with any
become due during either (1) the term of any applicable insurance pelicy; or {2) the
' (C) be treated as a balloon payment which will be due and payable at the Note's
: also will secure payment of these amaunts. Such right shall be in addition to all other rights
i1&r may be entitled upon Default.
, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Defa tils to make any payment when due under the Indebtedness.

to comply with or te perform any other term, obligation, covenant or condition
r in any of the Related Documents or to comply with or to perform any term,

for taxes or insurancg

Environmental Default. arty to comply with or perform when due any term, cbligation, covenant or

| agreement executed in connection with the Property.

False Statements. Any
Grantor's behalf under thig:Ass
either now or at the time made

ntation or statement made or furnished to Lender by Grantor or on
the Related Documents is false or misleading in any material respect,

Defective Coliateralization. Thiz A
{including failure of any collaterai st ¥ ceaate a valid and perfected security interest or lien) at any time and
for any reason. E ‘

regardless of whether election to continue is made), any
or any other termination of Grantor's existence as a going
of Grantor, the appointment of a receiver for any part of

business or the death of any member,, y
nefit of creditors, any type of creditor workout, or the

Grantor's property, any assignment
commencement of any proceeding under

Creditor or Forfeiture Proceedings. Comméncament of foreclosure or forfeiture proceadings, whether by judicial
prcceeding, self-help, repossession or any othier’nethod, by any creditor of Grantor or by any governmental agency
This includes & garnishment of any of Grantor's
this Event of Default shall not apply if there is a
goad faith dispute by Grantor as 1o the validity or reasonﬂbeﬁ the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender writtesdl ngfi e creditor or forfeiture proceeding and deposits ‘
with Lender monies or a surety bond for the creditor oceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or by

Property Damage or Loss. The Property is lost, stolen, b &ﬁ'ﬁmged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding evenf
Indebtedness or any Guarantor dies or becomes mcompetent
under, any Guaranty of the indebtedness.

ispect to any Guarantor of any of the
r disputes the validity of, or liability

Adverse Change. A material adverse change occurs in Gr:
prospect of payment or performance of the Indebtedness is impaire

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of D at any time thereafter, Lender
rmay exercisa any one or more of the following rights and remedies, in addi r rights or remedies provided

by law:

rdintor to declare the entire
Indebtedness immediately due end payable, including any prepayment penalty thit £ ould be required to
pay. ‘

Collect Rents. Lender shall have the right, without notice to Grantor, to tak
collect the Rents, including amounts past due and unpaid, and apply the net p |
costs, against the Indebtedness. In furtherance of this right, Lender shall have®all th ided for in the
Lender s Right to Receive and Collect Rents Sectlon, above. If the Flents are ¢ol ‘ r, then Grantor

the name of Grantor and to negotiate the same and collect the proceeds. Payments
Lender in response to Lender's demand shall satisfy the obligations for which the pay
not any proper grounds for the demand existed. Lender may exercise its rights under thi subp
person, by agent, or through a receiver.

Appeint Receiver. Lender shall have the right to have a receiver appointed to take possessidn gt
the Property, with the power to protect and preserve the Property, to operate the Property fire
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and’
the receivership, against the Indebtedness. The receiver may serve without bond if permitted E:ay aw.
right to the appointment of a receiver shall exist whether or not the apparent value of the Prope:
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fror
recaiver. ’

Other Remaedias. Lender shall have all other rights and remedies provided in this Assignment or the
law.

Elaction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remed
an election 10 make expenditures or 1o take action to perform an obligation of Grantor under this Assignme
Grantor's failure to perform, shall not affact Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce eny of the terms of this Asmgnment
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial a
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y appeal. Whather or not any court action is involved, and to the extent not prohibited by law, all
e onable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
-nt w8t dr:the anforcemant of its rights shall bacome a part of the Indebtedness payable on demand and shall bear
S8t Fte Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
ition, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
h’ether or not there is a lawsuit, including attorneys fees and expenses for bankruptcy proceedings

5, the cost of searchtng records, obtaining title reports {including foreclosure reports), surveyors'
sal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

ings in this Assignment are for convenience purposes only and are not to be used

to interpret or define t ‘ s of this Assignment.

Governing Law. This
preempted by federal

Marger. f § the interest or estate created by this assignment with any other interest or
estate in the Property at y or for the benefit of Lender in any capacity, without the written consent
of Lender.

#re is more than one Borrower or Grantor, then all words used in this
d to have been used in the plural where the context and construction so
gns thig Assignment as "Grantor,” the obligations of each Granter are joint
lawsuit, Lender may sue any one or more of the Grantors. |If

nder need not sue Borrower first, and that Barrower need nat be
o paragraphs or sections in this Assignment are for convenience

Intarpratation. {1} In al} za.
Assignment in the singular shi
require. {2} If more than one pe
and several. This means that ii And

ave waived any rights under this Assignment unless such
«alay or omission on the part of Lender in exercising any right
it right. A waiver by Lender of a provision of this Assignmant
ndar's right otherwise to demand strict compliance with that
nt. No prior waiver by Lender, nor any course of dealing between
y of Lender's rights or of any of Grantor's obligations as to any
d under this Assignment, the granting of such
g consent to subsequent instances where such

No Walver by Lender. Lender shall not
waiver is given in writing and signed by
shall operate as a waiver of such right o
shall not prejudice or constitute a waive

Lender and Grantor, shall constitute a waiver ¢
future trensactions. Whenever the consent o
consent by Lender in any instance shall not coi
consent is required end in all cases such consent may be grahtg:

or allowed by law to be given in another

Notices. Subject to applicable law, and except for ndtig
‘ Il be given in writing, and shall be effective

manner, any notuce requtred to be given under this &

an deposited in the United States mail, as
first class, certified or registered mail postage prepaid, d asses shown naar the beginning of this

Assignment. Anv party may change its address for notices und

law, and except for notice required or allowed by law to be gwem in antﬁth, manner, if there is mora than one
Grantor, any notice given by Lender to any Grantor is deemed to & noticl giv Il Grantors.

Powers of Attorney. The various agencies and powers of attorney “tre
granted for purpases of security and may not be revoked by Grantor unti
Lender.

Sevarabllity. |f a court of competent jurisdiction finds any provision of this Assi
unenforceable as to any circumstance, that finding shall not make th i
unenforceable as to any ather circumstance. If feasible, the offending préadg considered modified so
that it becomes legal, valid and enforceable. [f the offending provisian canngt k& so modified, it shall be
considered delated from this Assignment. Unless otherwise reguired by ill Fality, mvahdlty, or
unenforceability of any provision of this Assignment shall not affect the legali
other provision of this Assignment

deal with Grantor's successors with reference to this Assignmant and the Indebtednes¥,
extension without releasing Grantar from the obligations of this Assignment or liahility un

Time is of the Essence. Time is of the essence in the performance of this Assignment.

axemption laws of the State of Washington as to all Indebtedness secured by this Assignment. ™

Waiver of Right of Redamption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDE

TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASS_IGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when uséc
Assignment. Unless specifically stated to the contrary, all references to dollar emounts shall mean amounts |
money of the United States of America. Words and terms used in the singular shall include the piural, and the p
shall include the singular, as the context may require. Waords and terms not otherwise defined in this Assignmen
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment, The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF HENTS may
ba amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMEN
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"NTS from time to time.
orrawear, he word "Borrower” means CROWTHER PROPERTIES, L.L.C..

rd "Guarantor” means any guarantor, surety, or accommodation party of any or all of the

elated Documents, together with sll renewals of, extensions of, modifications of,
ions for the Note or Related Documents and any amcunts expended or advanced by
bligations or expenses incurred by Lender to enforce Grantor's obligations under
interest on such amounts as provided in this Assignment. Specifically, without

of this Assignment.
Lender. The word "tegsd

Note. The word "Note" nedns the issory note dated July 7, 2015, in the original principal amount of
nder together with aII renewals of, extensions of, modifications of,

it Bank, its successars and assigns.

Property. The word "Property’ | of Grantor's right, title and interest in and to all the Property as
described in the "Assignmen his Assignment.

Related Documents. The w
agreements, environmental agr
deeds, collateral mortgages, an
existing, executed in connection w

é;guments" mean all promissory notes, credit agreements, loan
randies, security agreements, mortgages, deeds of trust, security
Fuments, agreements and documents, whether now or hereafter

bonuses, accounts receivable, cash or s
and other payments and benefits derived

and proceeds thereunder,

'THE UNDERSIGNED ACKNOWLEDGES HAVING REA
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSE ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JULY 7, 2015,

GRANTOR:

STATE OF (L) e’% ?/n . Z[;y/

COUNTY-.Q_E_,éLﬁ:‘* 4!7?’1 )‘5/1;,
On this % day o

Notary Pubfc, parsonally appeared THO OWTHER and personally
known to me or proved to me on the bdsis o satlsfact a Juepbe g nt of the limited
liability company that executed the ASS ENT OF“RENTS and™s Jgtd b 's’;i i ‘ ifts free and

the ASS|gnm7nt on behalf of the limited

liabilit; co'h’ep
Residing at / ¢
(

4
Notary Publlc rh and for l( State oﬂ i(’ I_/l" My commission expires 7

et T A2

LaserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 1997, 2015, All Rights Reserved,
LACFNLPLAG14.FC TR-24364 PR-2
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5, 'page 87, under Auditor’s File No. 8106290034, records of Skagit County,
Washington; b1 ior0f Block 137, "FIRST ADDITION TO BURLINGTON, SKAGIT CO,,

WASH.," as per p]at. '

RST ADDITION TO BURLINGTON, SKAGIT CO., WASH.," as per
rds of Skagit County, Washington.

vacated under City of Butlington Ordinanca No. 497
ifipn vacation.

U Block, AMENDED PLAT OF
BURLINGTON, SKAGIT COUNTY, WASH.," as : n Volume 3 of Plats, page 17, records
of Skagit County, Washingtorn.

Ordinance Mo, 497
which attached to said premises by operation of law upon vacation,”

Situate in the City of Burlington, County of Skagit, State of Washington

Auditor’s File No. 9506230041, records of Skagit County, Washington,



