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2. Land Title Company of Skagi Trustee
Legal Description: Tr. C, SP Burl-2-81:
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A>F. No. 9506230041

ots 7-11, Blk 137, Burl, 1st & Lots 4-9, Blk 1 & Lots
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THIS DEED OF TRUST is dated July 7, 2015, “amd
Washington Limited Liability Company, whose add
SCOTTSDALE , AZ 85262 ("Grantor"); Skagit Bank
301 E. Fairhaven Ave, P O Box 285, Burlington, WA
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GINVEYAMEE AND GRANT. For valuable consideration. Grantor conveys to Trustee in trust with power of sale, right

 fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, rovalties, and profits relating to the real
without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

The Real Property
98233. The Rea

address is commonly known as 528 N Skagit St. Burlington . WA
tax identification number is 9002-000-900-0000 {P72377).

f now existing or hersafter arising, whether related or unrelated to the purpose of
erwise, whather due or not due, direct or indirect, determined or undetermined,
idiquidated, whether Grantor may be liable individually or jointly with others,
ommodation party or otherwise, and whether recovery upen such amounts

absolute or contingent, li
whether obligated as gu
may be or hereafter may beco
may be or hereafter may beco

Grantor hereby assigns as sec ar,qall of Grantor's right, title, and interast in and to all leases, Rents, and
profits of the Property. This orded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be spedifi and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Ren proflts, which licensa may be revoked at Lender's option and shall be
ghrt of the Indebtedness. In addition, Grantor grants to Lender a
snal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSHINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SEC! PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ‘m’h “provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as theysbegbme due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of st, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shail be governed by the following provisio

Possession and Use. Until the occurrence of an Event Grantor may (1) remain in possession and
3 nd {3} collect the Rents from the Proparty
(this privilege is a license from Lender to Grantor autsmgatically ked upon defaultl. The following provisions
relate to the use of the Property or to other limitation gperty. The Real Property is not used pringipally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property
replacements, and maintenance nacessary to preserve its value,

nor commit, permit, or suffar any
ithout limiting the generality of the

Nuisance, Wasta. Grantor shall not cause, conduct or permit
stripping of or waste an or to the Property or any partion of th
foregoing, Grantor will not remove, or grant to any other party t
oil and gas), coal, clay, scorig, soil, gravel or rock products with

without Lender's prior wrltten consent. As a condition to the removal cf
Grantor to make arrangaments satisfactory to Lender to replace such Imp
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to attend to Lender's interests and to inspect the Re
compliance with the terms and conditions of this Deed of Trust.

Compllnm:e with Governmental Requirements. Grantor shall pramptly ¢

limitation, the Americans With Disabilities Act. Grantor may contest in good faith any
regulation and withhold compliance during any proceeding, including appropriate appeat
notified Laender in writing prior to doing so and s¢ long as, in Lender's sole opinio
Property are not jeopardized. Lender may require Grantor to post adequate security or & !
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or lsave unattended the Property. Gra
acts, in addition to those acts set forth above in this section, which from the character and use,
reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due,
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or ¢
svidancing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the saig ar trans
without Lender's priar written consent, of all or any part of the Real Property, or any interest in the Real &
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Propert
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale‘ggn
land contract, contract for deed, leasehold interast with a term greater than three {3} years, (ease-option contract,
sale, assignment, or transfer of any beneficial interest in or to any land trust holdmg title to the Real Property, or by
other method of conveyance of an interest in the Real Property. |If any Grantor is a corporation, partnership or lify
liability company, transfer also includes any change in ownership of moare than twenty-five percent {25%] of the vating
stock, partnership interests or limited liability company interasts, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.
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D LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

ment, "Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
drges (indluding water and sewer), fines and impositions levied against or on account of the Property, and shall
e all claims for work done on or for services rendered or material furnished to the Property. Grantor
the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
r the lien of taxes and assessments not due and except as otherwise provided in this Deed of

tion to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
npayment, Grantor shall within fifteen {15} days after the lien arisas or, if a lien is filed,
fter Grantor has notice of the filing, secure the discharge of the lien, or it requested by
r cash or a sufficiant corporate surety bond or other security satisfactory to Lender in an
ge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
ale under the lien. In any contest, Grantor shall defend itself and Lender and shall
before enforcement against the Property. Grantor shall name Lender as an additional

Lender, deposit wi
amount sufficig &t

Evidence of Payment. Gfantdr shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and sHall-dutherize, the appropriate governmental official to deliver to Lender at any time a written
statement of the ta |

Notice of Construction.
services are furnished, o
other lien could he asse
furnish to Lender advant;
improvaments.

PROPERTY DAMAGE INSURANCE. killowing provisions relating to insuring the Property are a part of this Deed of
Trust.

otify Lender at least fifteen {15} days before any work is commenced, any
are supplied to the Property, if any mechanic's lien, materialmen's lien, or
the work, services, or materials. Grantor will upon request of Lender

e and maintain policies of fire insurance with standard extended
r the full insurable value covering all Improvements on the Real

Property in an amount sufficient to awt
clause in favor of Lender. Grantor shall a :
coverage amounts as Lender may requs stee and Lender being named as additional insureds in such
liability ingurance policies. Additionally all maintain such other insurance, including but not limited to
hazard, business interruption, and boiler i wice, as Lender may reasonably require. Policies shall be written in
torm, amounts, coverages and basis reasenably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor,
policies or certificates of insurance in form sa"ig“ factory to Lender, including stipulations that coveragas will not be
cancelled or diminished without at least thirty {30} days pri en notice 1o Lender, Each insurance policy also
shalt include an endorsement providing that coverage in fa nder will not be impaired in any way by any act,
omission or default of Grantor or any other person. Shei

‘4% days after notice is given by Lender that the
Property is lacated in a special flood hazard area, for t  principal balance of the loan and any prigr liens
on the property securing the loan, up to the maximum M"‘Hﬁagr the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such id§Grancé the term of the loan.

Application of Progeeds. Grantor shall promptly notify Lender ¢f
make proof of loss if Grantor fails to do so within fifteen (15)i
security is impaired, Lender may, at Lender's election, receive ‘ar
the proceeds to the reduction of the Indebtedness, payment of

amage to the Property. Lender may
the casualty. Whether or not Lender's
retains/thg proceeds of any insurance and apply
feg.Jigh 8 ing the Property, or the restoration
g dind repair, Grantar shall repair or
ender. Lender shall, upon
s for the reasonable cost of
iceeds which have not been
0 the rapair or restoration of

replace the damaged or destroyed Improvements in a manner s
satisfactory proof of such expenditure, pay or reimburse Grantor fro
repair or restoration if Grantor is not in default under this Deed of T
disbursed within 180 days after their receipt and which Lender has noi dommitt
the Property shall be used first to pay any amount owing to Lender undér tais..
interest, and the remainder, if any, shall be applied to the principal balani
any praceeds after payment in full of the Indebtedness, such proceads shall be
Grantor's interests may appear.

to Lender a report on each existing policy of insurance showing: (1) the na
insured; (3] the amount of the policy; {4} the property insured, the then cu ‘
property, and the manner of determining that value; and (5} the expiration date of paki
request of Lender, have an independent appraiser satisfactory to Lender determine the cgd
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affe
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Relat {
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is require dischafge
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not.b& oblighted
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all«
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such p
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date ayine
Grantor. All such expenses will become & part of the Indebtedness and, at Lender's option, will (A} ‘he ayahie o
demand; (B} be added to the balance of the Note and be apportioned among and be payable with a T
payments to become due during either (1} the term of any applicable insurance policy; or (2} the remai
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. Thia'Dee
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedi
which Lender may be antitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this &
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simpla
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nd clear of all Hens and encumbrances other than those set forth in the Real Property description or in any
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

bperty against the lawful claims of all persons. In the event any action or proceeding is commenced
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
% expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
ceeding and to be represented in the proceeding by counsel of Lender's own choice, and
r cause to be deliverad, to Lender such instruments as Lender may request from time to time

nd Warranties. All represantations, warranties, and agreements made by Grantor in
the execution and delivery of this Deed of Trust, shall be continuing in nature, and
ct until such time as Grantor's Indebtedness shall be paid in full.

Proceadings.
Grantor shall promptly
may be tha nominal paf
represented in the proce
cause to be delivered to

condemnation is filed, Grantor shall promptly notify Lender in writing, and
s as may be necessary to defend the action and obtain the award. Grantor

el of its own choice all at Grantor's expense, and Grantor will deliver or
truments and documentation as may be requested by Lender from time to

Application of Net Proceed
any proceeding or purchase i

to governmental taxes, fees and charges are &

Current Taxes, Fees and Charges. Upo
this Deed of Trust and take whatever ot
the Real Property. Grantor shall reimbu
incurred in recording, perfecting or conti
documentary stamps, and other charges for

equested by Lender to perfect and continue Lender's lien on
for all taxes, as described below, together with all expenses

this Deed of Trust, including without limitation all taxes, fees,
érding or registering this Deed of Trust.

Taxes. The following shall constitute taxes t ion applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness s by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct syinents on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust [a against the Lander or the holder of the Note;
and (4) a specific tax on all or any portion of the | in payments of principal and interest made by
Grantor.

ad subsequent to the date of this Deed of
ender may exercise any or all of its
r either {1} pays the tax before it
and Liens section and deposits with

Subsequent Taxes. If any tax to which this section appfies
Trust, this event shall have the same effect as sn Event«af
available remedies for an Event of Default as provided below

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi igiong” relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrumant shall constitute a Security Agreepie
constitutes fixtures, and Lender shall have all of the rights of & secured g
as amanded from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever: !
ign tg recording this Deed of
_pgathgtization from Grantar, file
executed counterparts, copies or reproductions of this Deed of Trust as a finghcing stateqgent. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this securify n default, Grantor
shall not remove, savear or detach the Personal F'ropertv from the Property. Upé r shall assemble

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party}” frd
concerning the security interest granted by this Deed of Trust may be obtained {each g
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fuith
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will'ma
deliver, or will cause to be made, executed or delivered, to Lender ar to Lender's designee, and wii
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
agreements, financing statements, continuation statements, instruments of further assurance, ce
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuat
perfect, continue, or preserve (1} Grantor's obligations under the Note, this Deed of Trust, and the Rs
Documents, and {2} the liens and security interests created hy this Deed of Trust as first and prior lien
Property, whether now awned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees t
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wit
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred ta in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
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pder as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
1ings as may be necessary or desirable, in Lender's sole opinion, to accomplish the mattars referred to in
preceding paragraph.

FRFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the abligations
antor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
shall execute and deliver to Grantor suitable statements of termination of any financing statement on
§ security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
% applicable law. The grantee in any reconveyance may be described as the "person or persons
and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
fpatters or facts.

to comply with or to perform any other term, obligation, covenant or condition
t or in any of the Related Documents or to comply with or to perform any term,

resentation or statement made or furnished to Lender by Grantor or on
a&f’“%;;r the Related Documents is false or misleading in any material respect,
" or becomes false or misleading at any time thereafter.

time and for any reasan,

Death or Insolvency. The dissofitig

] G .ﬁtor's (regardless of whether eslection to continue is made}, any
member withdraws from the limited

*ixy company, or any other termination of Grantor's existence as a going
isolvepty of Grantor, the appointment of a receiver for any part of
it of creditors, any type of creditor workout, or the
cy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Com nt of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any othér method, by any creditor of Grantor or by any governmental agency
against any property securing the Indebted: This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. r. this Event.of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonatibness of th im which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice fe, itor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeitire firocize ng. in an amount determined by Lender, in its
sole discretion, as being an adequate raserve or bond fr the dispy

Breach of Other Agreement. Any breach by Grantor ur}d f the 15 of any other agreement between Grantor and
Lender that is not remedied within any grace period previded thetein..including without limitation any agreement
concerning any indebtedness or other obligation of Grantoite Lehded, whether existing now or later.

re“with Pespect to any Guarantor of any of the
revoke disputes the validity of, or liability

Events Affecting Guarantor. Any of the preceding events oce
Indebtedness or any Guarantor dies or becomes incompeten
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Gral
prospect of payment ¢r performance of the Indebtedness is impairé

dition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs undar is Deed gf Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remadies:

Election of Remedies. Election by Lender to pursue any remedy shall not 2
an election to make expenditures or to take action to perform an obligatiof
after Grantor's failure to perform, shall not affect Lender's right to declare a defa

&t any other remedy, and
#under this Deed of Trust,

Accelerate Indebtedness. Lendar shall have the right at its option to declare
due and payable, including any prepayment penalty which Grantor would be requi

Foreclosura. With respect to all or any part of the Real Property, the Trustee shi ‘
power of sale and to foreclose by notice and sale, and Lender shall have the

UCC Remedies. With respect to all or any part of the Personal Property, Lender shedf
remedies of @ secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessicn
Property and collect the Rents, including amounts past due and unpaid, and apply the net
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may r
other user of the Property to make payments of rent or use fees directly to Lender. If the Ren ol
Lendar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instru 1S
payment thareof in the name of Grantor and to negotiate the same and collect the proceeds. Paymianis b
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the'pay
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights iin
subparagraph either in person, by agent, or through a receiver. '

Appoint Receiver. Lender shall have the right to have a racsiver appointed to take possession of all o a art' o
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pengii
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost’
the receivership, against the indebtedness. The receiver may serve without bond if permitted by law, Lent,
right to the appeintment of a receiver shall exist whether or not the apparent value of the Property exceeds ‘the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,
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Fensticy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
apive or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
i stenant at suffarance of Lender or the purchaser of the Property and shall, at Lender's option, either [1}
ble rental for the use of the Property, or (2} vacate the Property immediately upon the demand of

ce shall mean notice given at least ten (10) days before the time of the sale or disposition.
| Property may be made in canjunction with any sale of the Real Property.

e extent permitted by applicable law, Grantor hereby waives any and all rights to have
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
or separataly, in one sale or by separate sales. Lender shall be entitled to bid at any

and upon any appeal.
reasonable expenses
mterest ar the enfarés

that in Lender's apinion are necessarv at any time for the protection of its
shall become a part of the Indebtedness payable on demand and shall bear

expenses, wheather or no i swsyit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modi ici j

collection services, the cos ] i dcords, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, i , and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court ¢¢ addition. to all other sums provided by law.

Rights of Trustee. Trustee shall i

{pursuant to Lender's instructions} are p , ed af Trust:

Powars of Trustee. In additicn to ali powgrsOf Trys
take the following actions with respect t;

arising as a matter of law, Trustee shall have the power to
a P op iy upon the written request of Lender and Grantor: (a) join in

public; (b} join in granting any easement nfeating any restriction on the Real Property; and {c} join in any
subordinaticn or other agreement affecting this"Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obfigated to notify any other party of & pending sale under any other
trust deed or lien, or of any action or proceeding in which Gfantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceedi ht by Trustee.

Trustes. Trustee shali meet all qualifications required
and remedies set forth above, with respect to all or ;
foreclose by notice and sale, and Lender shall have t

der applicable law. In addition to the rights
Property, the Trustee shall have the right to

Successor Trustee. Lender, at Lender's option, may from %me
appointed under this Deed of Trust by an instrument executed
mstrumqnf; shall contain, in addition to all other
matters required by state law, the names of the ariginal Lendez, :Trustee, and Grantor, the book and page or the
Auditor’s File Number where this Deed of Trust is recorded, a gnd address of the successor trustee,
and the instrumant shall be executed and acknowledged by Le s rs in interest. The successor
trustee, without conveyance of the Property, shall succeed to all™t L and duties canferred upon the

Trustee shall govern to the

exclusion of all other provisions for substitution.

be given in another manner,
tice of default and any
n actually received by
overnight couriar, or, if
repaid, directed to
from the holder of

NOTICES. Subject to applicable law, and except for notice required or allo
any notice requirgd to be given under this Deed of Trust, including withou itation &
natice of sale shall be given in writing, and shall be effective when actualiy de’f’u red
telefacsimile {unless otherwise required by law), when deposited with a nationdily=ie
mailed, when deposited in the United States mail, as first class, certified or registered
the addresses shown near the beginning of this Deed of Trust. All copies of notices
any lien which has priority over this Deed of Trust shall be sent to Lender's address
this Deed of Trust. Any party may change its address for notices under this Deed &
notice to the other parties, specifying that the purpose of the notice is to change il !
purposaes, Grantar agrees to keep Lender informed at all times of Grantor's current address.
and except for notice required or allowed by law to be given in another manner, if there is
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Amendments. This Deed of Trust, together with any Related Documents, constitutes the eﬁtlr
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of o
Deed of Trust shall be effective unlass given in writing and signed by the party or parties Souw
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grant
Lender, upon raquest, a certified statement of net operating income received from the Property
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall rm
receipts from the Property less all cash expenditures made in connection with the operation of the Pro

Caption Headings. Caption headings in this Deed of Trust are far convenience purposes only and are
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intere;
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written co
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not .
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) lhptacl by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
i d of Trust has besn accepted by Lender in the State of Washington.

y Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
en in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
sjudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
nd Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
nsactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
nder in any instance shall not constitute continuing consent to subsequent instances where
fed and in all cases such consent may be granted or withheld in the sole discretion of Lender.

cotiof competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or

¢ ircumstance, that finding shall not make the offending provision illegal, invalid, or
her circumstance. If feasible, the offending provision shall be considered modified so
and anfoerceable, |f the offending provision cannot be so modified, it shall be
Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unentorceability of arwproyisién of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Desd of Trust.

unenforceable as’to.8
that it becorpés 4

Succoessors and Assigh
this Deed of Trust gha¥f
ownership of the Property
deal with Grantor's succg

axtension without releasing Grantor:

f th

upjettgo any limitations stated in this Deed of Trust on transfer of Grantor's interest,
i on and inure to the benefit of the parties, their successors and assigns. If
ted in a person other than Grantor, Lender, without notice to Grantor, may
erence to this Deed of Trust and the Indebtedness by way of forbearance or
hm the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence.

DEFINITIONS. The following capitaliz
Trust. Unless specifically stated to the
of the United States of America. Wolds ang
include the singular, as the context may recui
have the meanings attributed to such tarms in

rms shall have the following meanings when used in this Deed of
eferences te dollar amounts shall mean amounts in lawful money

Beneficiary. The word "Beneficiary" mé

Borrower. The word “Borrower" mea " CROWTHER PROPERTIES, L.L.C. and includes all co-signers and
co-makers signing the Note and all their sucgessors and assigns.

Deed of Trust. The words "Deed of Trus
includes without limitation all assignment an
Rents.

Event of Default. The words "Event of Default" mear
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means CROWTHER PROPE!

Guarantor. The word "Guarantor” means any guarantor,
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from
guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing ‘& tureSimpréyements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, repiacems e
Property,

Indebtedness. The word "Indebtedness™ means all principal, interest, shd othe

payable under the Note or Related Documents, together with all ren of, exiengitns of, modifications of,
consolidations of and substitutions for the Note or Related Documents and afi ouwts espended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trusted er to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts edvided in, this Deed of Trust.
Specifically, without limitation, Indebtedness ingludes all amounts that m e indicgctly secured by the
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated July 7, 2015, in the o 1]
$5666,000.00 from Grantor to Lender, together with all renewals of, extensios
refinancings of, consolidations of, and substitutions for the promissory note or agreem

amount of
ifications of,

Personal Property. The words "Personal Proparty” mean all equipment, fixtures, and off
property now or hereafter owned by Grantor, and now or hereafter attached or affix
together with all accessions, parts, and additions to, all replacements of, and all substituti
property; and together with all issues and profits thereon and proceeds {including without lif
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,

Real Property. Tha words “Real Property” mean the real property, interests and rights, as further d:
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreaeme
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and, all’ o
instruments, agresements and documents, whether now or hereafter existing, executed in connaction ‘with
Indebtedness; provided, that guaranties and envirgnmental indemnity agreements are not "Related Documents”y'asid
are not secured by this Deed of Trust. :

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and

ather benefits derived from the Property.

Trustea. The word "Trustes” means Land Title Company of Skagit County, whose mailing address is P O Box




DEED OF TRUST
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urlington, WA 98233 and any substitute or successar trustees.
OF TRUST, AND GRANTOR

g
—
On this 7,5

Notary Public, personally appeara
known to me or proved to me on
liability company that executed the D
and deed of the limited liability comps
for the uses and purposes therein mel
Trust and in fact executed the Deed of
By 7 cf.(-j

L

., before me, the undersigned
PROPERTIES, L.L.C.. and personally

f statute, its articles of arganization or its operating agreement,
ath stated that he or she is authorized to execute this Deed of

‘behatt of the limited liability company. /j
‘ ; Residing nt% ﬁé?érr_)

My commission sxpiro<7’—'/{/\-—/ B

Notary Publil;e! in and the State of,

REQUEST FOR FULL

To: , Trusz

red by this Deed of Trust. You are hereby
thout svsivanty, to the persons entitled thereto, the

The undersigned is the legal owner and holder of all mde‘
requested, upon payment of all sums owing to you, to reconva
right, title and interest now held by you under the Deed of Trust.

Data:

LaserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 1997,‘” 2018, - WA

LACFALPL\GO1.FC TR-24364 PR-2




152662-C

ADDITION TO BURLINGTON, SKAGIT CO., WASH.," as per
ds of Skagit County, Washington,

Situate in the City of Burlington, County o it, State of Washinigton,

PARCEL “C™:

Lots 4 through 9, inclusive, Block 1, and Lots 1 through. 10, Bl
BURLINGTON, SKAGIT COUNTY, WASH. "aspm‘
of Skagit County, Washington.

AMENDED PLAT OF
n Volume 3 of Plats, page 17, records
TOGETHER WITH the North ¥ of vacated Magnolia Street adji

TOGETHER WITH that porticn of Monroe Street vacated under:
which attached to said premises by operation of law upon vacation.”

ton Ordinance MNo. 497
Situate in the City of Burlington, County of Skagit, State of Washingto

The above parcels also being known as that Survey entitled Burlington Hill Estites re
Auditor’s File No. 9506230041, records of Skagit County, Washington.



