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Document Title

~rApNING
Deed of Tru

HICAGO TITLE ACCOMMODAT: 2" ™

Grantor aul Fa% -

Maddox Family L gton limited liability company
Grantee:

David B. Johnson and¥ son, a married couple

Chicago Title Insurance C

Legal Description:

recorded in Volume 4 of plats page RE f)BI)S OF SKAGIT COUNTY, WASHINGTON

EXCEPT the West 200 feet thereof

SITUATE IN THE COUNTY OF SKAGI ATE OF WASHINGTON

Assessor’s Property Tax Parcel/Account Nusnber:

4064-000-012-0407 {(P70894)

DEED OF

DEFINITIONS:
Words used in multiple sections of this document are defir
defined in Sections 7, 8, and 12. Certain rules regarding the 154
document are also prov1ded in Section 11. :

Security Instrument means this document which is dated July”

Grantor/Borrower is Maddox Family LLC., a Washington limit
Borrower is the trustor under this Security Instrument.

Beneficiary/Lender is David B. and Erin Johnson, a married couple.
Trustee is Chicago Title Insurance Company.

Note means the promissory note signed by Borrower and dated July 2, 2015 a
amendments thereto.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan and all renewils,
extension and modifications of the Note, (ii) the performance of Borrower’s covenants an
agreements under this Security Instrument and the Note and (iii) the repayment of any futuise
advances, with interest, which are secured by this deed of trust. For this purpose, Borrower
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cably grants and conveys to Trustee, in trust, for the benefit of the beneficiary, with the
of sale, the following described property located in the County of Skagit:

ed in Volume 4 of Plats, page 44, RECORDS OF SKAGIT COUNTY, WASHINGTON;
West 200 feet thereof.

THE COUNTY OF SKAGIT, STATE OF WASHINGTON

he improvements now or hereafter erected on the property, and all

right to grant anil conv
encumbrances of records

roperty and that the Property is unencumbered, except for the
wer warrants and will defend generally the title to the Property

principal and interest on the.debt e
Note. Payments are deemed receiv
Note or at such other location®

2. Application of Payments o
2, all payments accepted and appli
priority: (a) interest due under the
be applied to each Periodic Payment it
amounts shall be applied first to late ch

. Except as otherwise described in this Section

i shall be applied in the following order of
rincipal due under the Note. Such payments shall
order in which it became due. Any remaining

s, second to any other amounts due under this

At may be applied to the delinquent
ayrment is outstanding, Lender may

payment and the late charge. If more than one P¢
apply any payment received from Borrower to the rep
to the extent that, each payment can be paid in full. T
the payment is applied to the full payment of one or m

be applied to any late charges due. ‘

3 Charges, Liens. Borrower shall pay all taxes, assessn
impositions attributable to the Property that can attain priority,

rate set forth
in the Note secured hereby, shall be added to and become a part of ti d in this

deed of trust,

unless Borrower: (a) agrees in writing to the payment of the obligation secu;;’*‘

contests the lien in good faith by, or defends against enforcement of the lien ir
proceedings which in Lender’s opinion operate to prevent the enforcement of th
those proceedings are pending, but only until such proceedings are concluded; o
from the holder of the lien an agreement satisfactory to Lender subordinating the Hen'tc
Security Instrument. If Lender determines that any part of the Property is subject to &'l
which can attain priority over this Security Instrument, Lender may give Borrower a ni
identifying the lien. Within 10 days of the date on which that notice is given, Borrower sh
satisty the lien or take one of more of the actions set forth in this Section 3.
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Property Insurance. Borrower shall keep the improvements now existing or hereafter
¢d on the Property insured against loss by fire, hazards included within the term
ended coverage” and any other hazards including, but not limited to, earthquakes and

der any insurance policy may be applied upon any indebtedness

rder as the Lender shall determine. Such application by the Lender

¢ of any proceedings to foreclose the Deed of Trust. In the event
£ Borrower in insurance policies then in force shall pass to the

al

shall not cause EllSC
of foreclosure, all rights of
purchaser at the forecles

5. Preservation, M; and Protection of the Property, Inspections. Borrower
shall not destroy, damags he Property, allow the Property to deteriorate or commit
waste on the Property. Borrewer shdll:maintain the Property in order to prevent the Property
from deteriorating or decredsirigin value due to its condition. Unless it is determined that
repair or restoration is not ecofl lly.feasible, Borrower shall promptly repair or restore the
Property if damaged to avoid fuyt pration or damage. If the insurance or
condemnation proceeds are not Sufh repair or restore the Property, Borrower is not
relieved of Borrower’s obligation forithg co ;ﬂ ion of such repair or restoration.

of th  Property and securing and/or
repairing the Property. Lender’s actions can include, are not ;fiimited to: (a) paying any

sums secured by a lien which has priority over this Se

ty to make repairs,

ipes, eliminate
building or other code violations or dangerous conditions, and k itigs
Although Lender may take action under this Section 6, Lender does
not under any duty or obligation do to so. It is agreed that Lender
taking any or all actions authorized under this Section 6.

Any amounts disbursed by Lender under this Section 6 shall become addj
Borrower secured by this Security Instrument. These amounts shall bea
rate from the date of disbursement and shall be payable, with such interest, 4
Lender to Borrower requesting payment.

7. Assignment of Miscellaneous Proceeds; Forfeiture. “Miscellaneous
be defined as any compensation, settlement, award of damages, or proceeds paid
party (other than insurance proceeds paid under the coverages described in Section
damage to or destruction of the Property; (i) condemnation or other taking of all or an
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to the value and/or condition of the Property. In the event of a total taking,
destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
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sumg secured by this Security Instrument, whether or not then due, with the excess, if any, paid

greater than the amount of the sums secured by this Security Instrument

efore the partial taking, destruction, or loss in value, unless Borrower and

e agree in writing, the sums secured by this Security Instrument shall be

punt of the M1sce11aneous Proceeds multiplied by the following fractlon (a)

sums secured immediately before the partial taklng, destruction,
er and Lender otherwise agree in writing, the Miscellaneous

Opposing Party (as deﬁncd
damages, Borrower fails to re; nder within 30 days after the date the notice is given,
Lender is authorized to collect-dnd the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sup ed by this Security Instrument, whether or not then
due. “Opposing Party” means the t Eﬁarty_,, at owes Borrower Miscellaneous Proceeds or
the party against whom Borrower h it of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any act proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in'forfeiture of the Property or other material
impairment of Lender’s interest in the Propérty or ri ghts under this Security Instrument.
Borrower can cure such a default and, if accelerat curred, reinstate as provided in
Section 12, by causing the action or proceeding: issed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property & terial award or claim for damages
that are attributable to the impairment of Lender’s Ticrst } Property are hereby assigned
and shall be paid to Lender. -

All Miscellaneous Proceeds that are not applied to res
applied in the order provided for in Section 2.

epair of the Property shall be

. Successor in

, whether or not
curity Instrument.
ums secured by this
rest of Borrower shall

8. Borrower Not Released; Forbearance by Lender
Interest of Borrower shall mean any party that has taken title o the Prape
that party has assumed Borrower’s obligations under the Note for thi
Extension of the time for payment or modification of amortizatiofi o
Security Instrument granted by Lender to Borrower or Successor i

of Borrower or to refuse to extend time for payment or otherwise modi';fy an
sums secured by this Secunty Instrument by reason of any demand madeib

any right or remedy including, without limitation, Lender s acceptance of p‘
persons, entities or Successors in Interest of Borrower or in amounts less than'tk
due, shall not be a waiver of or preclude the exercise of any right or remedy.

shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrdwé
shall not be released from Borrower’s obligations and liabilities under this Security Instru
unless Lender agrees to such release in writing. The covenants and agreements of this Secu
Instrument shall bind and benefit the successors and assigns of Lender. ’
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Loan Charges. Lender may charge Borrower fees for services performed in

ction with Borrower’s default, for the purpose of protecting Lender’s interest in the
erty and rights under this Security Instrument, including, but not limited to, attorneys’
perty inspection and valuation fees. In regard to any other fees, the absence of express
in this Security Instrument to charge a specific fee to Borrower shall not be construed
I non the chargmg of such fee. Lender may not charge fees that are expressly

treated as a part1a pr p
charge is provided for v

w1thout any prepayment charge (whether or not a prepayment
Note.) Borrower’s acceptance of any such refund made by

1otice to Borrower in connection with this Security

> been .glven to Borrower when mailed by first class mail or
when actually delivered to Bot :
address shall be 1801 Grove Stre
designated a substitute notice addres
Lender of Borrower’s change of adds

Marysville, WA 98270, unless Borrower has
iee to Lender. Borrower shall promptly notify

r r shall only report a change of address through
that specified procedure. There may be cnly one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to David B. and Erin Jehnson a Box 1416, Marysville, WA 98270
unless Lender has designated another address by ro . Borrower. Any notice in connection
with this Security Instrument shall not be deemy been given to Lender until actually
received by Lender.

11. Governing Law; Severability; Rules of Const
jurisdiction in which the Property is located shail gov

any requlrements and
limitation of applicable law. Applicable law might exp icitly allow the parties to

agree by contract or it might be silent, but such silence sh:

provisions of this Security Instrument or the Note which can be.
conflicting provision.

mean and include the plural and vice versa; and (¢) the word ‘may” glve
without any obligation to take any action.

12. Transfer of the Property or a Beneficial Interest in Borrower. As use
Section 12, “Interest in the Property” means any legal or beneficial interest in
including but not limited to those beneficial interests transferred in a bond for d
for deed, installment sales contract or escrow agreement, the intent of which is the
title by Borrower at a future date to a Purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred ori
beneficial interest in Borrower is sold or transferred without Lender’s prior written cons
Lender may require immediate payment in full of all sums secured by this Security Instruriesit.
However, this option shall not be exercised by Lender if such exercise is prohibited by
applicable law.
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der exercises this option, Lender shall give Borrower notice of acceleration. The notice
rovide a period of not less than 30 days from the date the notice is given in accordance
tion 10 within which Borrower must pay all sums secured by this Security Instrument.
wer fails to pay these sums prior to the expiration of this period, Lender may invoke
ermitted by this Security Instrument without further notice or demand on

condifiensB
discontinu '

shall have the right to have enforcement of this Security Instrument

e prior to the earliest of: {a) ten days before sale of the Property

sale contained in this Security Instrument; (b) such other period as
cify for the termination of Borrower’s right to reinstate; or (¢) entry of

ould be due under this Security Instrument and the Note as if no
cures any default of any other covenants or agreements; (c) pays

“s'interest in the Property and rights under this Security
as Lender may reasonably require to assure that Lender’s
dér this Security Instrument, and Borrower’s obligation to
ity Instrument shall continue unchanged. Lender may
gnt sums and expenses in one or more of the
‘cash; (b) money order; (¢) certified check, bank
¢, provided any such check is drawn upon an
ral agency, 1nstrumenta11ty or entity. Upon

pay the sums secured by th
require that Borrower pay such
following forms, as selected by Lend
check treasurer’s check or cashié

ice to Borrower prior to acceleration
at in this Security Instrument (but not
provides otherwise). The notice
¢ the default; (c) a date, not less than
wiiich the default must be cured; and

the non-existence of a default or any other defense of Borr
any other matters required to be included in the notice by app)
cured on or before the date specified in the notice, Lender a

applicable law and after publication of the notice of sale, Trustee, without dend
Borrower, shall sell the Property at public auction to the highest bidder at the tinz
and under the terms designated in the notice of sale in one or more parcels and i
Trustee determines. Trustee may postpone sale of the Property for a period or perio
permitted by applicable law by public announcement at the time and place fixed in the
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
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vidence of the truth of the statements made therein. Trustee shall apply the proceeds of
in the following order: (a) to all expenses of the sale, including but not limited to,

able Trustee’s and attorney’s fees; (b) to all sums secured by this Security Instrument;
1y excess to the person or persons legally entitled to it or to the clerk of the superior

reconveyar

16.  Substit
time appoint a sugles:
Without conveyance o
and duties conferred u

In accordance with Applicable Law, Lender may from time to
ec to any Trustee appointed hereunder who has ceased to act.
operty, the successor trustee shall succeed to all the title, power
herein and by Applicable Law.

17. Attorney’s Fee
costs in any action or pr:

all be entitled to recover its reasonable attorney’s fees and
construe or enforce any term of this Security Instrument.

The other six piy

Maddox Family, LLC

<.

David B. Johnson, W

STATE OF WASHINGTON
COUNTY OF SNOHOMISH

I certify that I know or have satisfactory evidence tha d B, Johnson is the person who
appeared before me, and said person acknowledged t ign
stated that he was authorized to execute the instrumen
Maddox Family LLC, to be the free and voluntary act o
mentioned in the instrument.

Dated 7!/ 7}/ 5

MARIE K. ENGLISH
NOTARY PUBLIC
STATE OF WABHINGTON
COMMISSION EXPIRES
DECEMBER 4, 2015
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