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DEED OF TRUST

DEFINITIONS
Words used in multiple sects
Sections 3, 1L, 13, 18, 20 and
also provided in Section 16.

(A} “Security Instrument” means thi
together with all Riders to this docume:
(B) "Berrower" is FERDINAND FRANCTE

nd JAMAICA FRANCIA  HUSBAND AND WIFE

Borrower is the trustor under this Security lnstrument.
(C) "Lender” is Navy Federal Credit Union
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Lender is a Corporation

organized and existing under the laws of the U.S. Govt (12USCI751)
Lender's address is 820 Follin Lane. Vienna, VA 22189

Lender is the beneficiary under this Security Instrument.
) "Trustee” is LAND TITLE AND ESCROW COMPANY

E) ¥Note" means the promissery note signed by Borrower and dated July 07, 2015

TheNote states that Borrower owes Lender Three Hundred One Thousand Three Hundred
: Dollars

) plus imerest. Borrower has promised 1o pay this debr in regular Periodic

i pay the debt in full pot later than August 01, 2045 .

eans the property that is described below under the heading "Transfer of Rights in the

debt tvidenced by the Note, plus interest, any prepayment charges and late charpes
=all sums due under this Securiry Instrument, plus interest.

iders ro this Security Instrument that are executed by Borrower. The following
Riders are to be cxeg / Borrower [check box as applicable]:

ondominium Rider [ Second Home Rider
fanned Unit Development Rider 1-4 Famiiy Rider
] eekly Payment Rider Other(s) [specify]

[] Adjustabie Rate
Balloon Rider #
[x]va Rider

(I} “Applicable La
ordinances and administraijy
non-appealable udicial opini
(7} "Community Association®
charges that are imposed on
association or similar organization,
(K) "Electronic Funds Transfer"
check, draft, pr similar paper instru
instrument, compuler, or magnetic tape
or credit an account. Such term includes
machine transactions, transfers initiated by
transfers.

(L) "Escrow Items" means those items that are describeg
(M) "Miscellaneous Proceeds" means any compensatio
by any third party (other than insurance procegds paidiunder the gd
damage to, of deswuction of, the Property; (i) condem: i
Property; (iii) conveyance in lieu of condemnarion; ot {
valve and/or condition of the Property.

(N} "Mortgage insgrance" mcans insurance protecting Lender
the Loan,

trofling applicable federal, state and local stamtes, regulalions,
%, (that have the effect of law) as well a5 all applicable final,

is initiated through an electronic terminal, telephonic
crder, instruct, or authorize a financial institation to debit
is not limited to, point-of-sale transfers, amtomated teller

ard of damages, or procesds paid
ages described in Section 5) for: (i)
per-tukdng of all or any part of the

Note, plus (i1} any amounts under Section 3 of this Security Instrument
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(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 er seq.) and its
impiementiog regulation, Regulation X (12 C.F.R, Part 1024}, as they might be amended from time to
fime, or any additional or successor legislation or regulation that govems the same subject mater. As used
in this Security Instrument, “RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify s a "federally related mortgage

n” under RESPA.

{{))%"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRAN FER OF RIGHTS IN THE FROFERTY

the following described property
Tounty of Skagit
ing Jurisdiction] [Name of Recordmg Furisdiction]
ON ATTACHED KERETC AMD MADE A PART HEREOF.

logated in  the

Parcel ID Number:
3510 BECKY PL
Mount Vernon

{"Property Address"):

which currently has the address of
[Streer]
(Cits}., Washington 98274 {Zip Code)

rected on the property, and all
e property. All replacements and
foregoing is referred (o in this

Security Instrument as the “Property.”
BORROWER CQVENANTS thar Borrower is lawfully sei.

of record. Borrower warrants and wilt defend generally the titl
dernands, subject to any encumbrances of record. \
THIS SECURITY INSTRUMENT combines uniform covenant
covenants with limited variations by jurisdiction to constitute a uniform seg
property.
B024156153
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Liems
pursuant to Section 3. Payments due uader the Note and this Security Instrument shall be made in U.S.
ency. However, if any check or other instrument received by Lender as payment under the Note or this
ity Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
: der the Noic and this Security Instrument be made in one or more of the following forms, as

-:cd y Lender: (a} cash; (b} money order. {c) certifi ed check bank check, :reasurer § check or

' mstrumentahty or entity; or {d) Electronic Funds Transfer.
e deemed received by Lender when received at the location designated in the Note or at
on as may be designated by Lender in accordance with the notice provisions in Section 15.
y payment or partial payment if the payment or partial payments arg insufficient to
Lender may accepi any payment or partial payment insufficient to bring the Loan
T any rights hereunder or prejudice to its rights to refuse such payment or partial
¢4 Lender is not obligated to apply such payments at the time such payments are
‘Payment is applied as of its scheduled due date, then Lender need not pay
interest on unap, b&ed }%m Lender may hold such unapplied funds until Borrower makes payment ta bring
the Loan currght 5 Boeto 023 nof do so within a reasonzble period of time, Lender shall either apply
i i 1o Boiyolver. Tf not applied earlier, such funds will be applied to the outstanding

the Note and this §
Instrument.

iie Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodi Paymitst it the order in which it became dug. Any Temaining amounts
shall be applied first 1o late charges, ¢
then to reduce the principal balance o
If Lender receives a payment frd for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dyel the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymient is ovtstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic, Payments if, agd=fo the extent that, each payment can bg
paid in full To the extent that any excess exists aﬂcr the paym pplied 1o the full payment of one or

Any application of payments, insurance proceed
the Note shall not extend or postpone the due date, or chaig

3. Funds for Escrow Items. Borrower shail pay to
under the Note, until the Note is paid in full, a sum (the "Funds
for: () laxes and assessments and other items which can attain

premiums for any and all insurance required by lender under Seg
premiums, if any, or any sums payable by Borrower to Lender in
Insurance premiums in accordance with the provisions of Section 10. Thé
Hems." At origination or at any time during the term of the Loan, Lende
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish v Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
hligation o pay (0 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
riting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
1 any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ba furnish to Lender receipts evidencing such payment wzthm such time period as Lender may require.

tion 9. If Borrower is obligatcd 10 pay Escrow lo:ms directly, pursuant fo a waiver, and
o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

e, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
ified under RESPA, and (b) not to exceed the maximum amount a lender can
dex shall estimate the amovnt of Funds due on the basis of current data and

shall be paid on the Funds. Lender
Funds as rcqwrcd by RESPA.

w, as defined under RESPA, Lender shall account to
ith RESPA. If r.hcre isa shonage of Funds held in escrow,

with RESPA but in no more than 12
defined under RESPA, Lender shall
nder the amount necessary to make
nthly paymments.

notify Borrower as required by RESPA, and Borrower.
up the deficiency in accordance with RESPA, but in ¢
Upon payment in fifll of all sums secured by thi
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay al) taxes, ;, fines, and impositions
attributable 3 the Property wl-uch can attain pnonty aver thl.s Sdcugity instrus leasehold payments or
Assessmcnbs, if any. To
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Borrower shall promprly discharge any lien which has priority over this Security Instnzment unless
Borrower: (a) agrees in writing [o the payment of the cbligation secured by the lien in a manner acceptable
t Lender, but only so long as Borrower is performing such agreement: (b} contests the lien in good faith
by, or defends agalnst enforcement of the lien in, legat proceedings which in Lender's opinion cperate to
prevent the enforcement of the lien while those proceedings are pemding, but only until such proceedings
concluded; or (c) secures from the holder of the lien an agreement satisfactory tu Lender subordinating
lien to this Security Instrument. I Lender determines that any part of the Property is subject to & lien
shigh can attain priority over this Security Instrument, Lender may give Borrower a nolics identifying the
Within 10 days of the date on which that notice is given, Borrower shalt satisfy the lien or take one or
e ol the actions set forth above in this Section 4.
may require BorTower 10 pay a one-time charge for a real estale tax verification and/or
or used by Lender in connection wigh this Loan.

v Insurance. Borrower shall keep the improvements now existing or hereafter erected on

against logs by fire, hazards included within the rerm “extended coverage,” and any
lgiihg, but not limited 1o, earthquakes and floods, for which Lender requires mmsurance.
hall*be= maintained in the amounts (including deductible levels) and for the periods that
énder requires pursuant to the preceding sentences can change during the term of
bt earier providing the insurance shall be chosen by Borrower subject 1o Lender's
Ba 5 choice, which right shall not be exerciscd unreasonably, Lender may
ompection with this Loan, either: (3) a cne-time charge for flood zone
king services; or (b) a one-time charge for flond zone determination
quent charges each time remappings or similar changes occur which
t such deteiminsfion or certification, Borrower shall also be respongible for the

$ed by afie Féderal Emergency Management Agency in connection with the
Teview of any flood zond Ugtermination resulting from an objection by Borrower.

1¢ Borrower fails to yedintaih any of the, coverages described above, Lender may obtain insurance
coverage, at Lender's optic d.Bo xpense. Lender is under no obligation to purchase any
particular type or amount of ge refore, such coverage shall cover Lender, but might or rnight
not protect Berrower, Borrowet's eq the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or e coverage than was previously in effect. Borrower
acknowledges that the cost of the 1
insurance that Barrower could have obfiing
become additional debt of Borrower secury
at the Nute rate from the date of disbursemi
Lender to Barrower requesting payment.

Al insurance policies required by Lender and tenew #urks policies shall be subject to Lender's
right 1o disapprove such policies, shall include a stand
mortgagee and/or as an additional loss payee. Lenderithall have th right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly, g :
renewal notices. If Borrower obtains any form of msur ;
for damage to, or destruction of, the Property, such policy shall miclnde s
shali name Lender as mortgagee and/or ag an additional Joss payee:

In the event of loss, Borrower shall give prompt notice to
may make proof of loss if not made promptly by Borrower. Unleds &
in writing, any insurance proceeds, whether or not the urderlying ifisirance
be applied to restoration or repair of the Property, if the restoration or rep
Lender’s security is not lessened. During such repair and restoration period,

derermination, “te
and certification
reasorably might :

amounts disbursed by Lender under this Section 5 shall
this Securify Instrument. These amounts shall bear interest
nd shall be payable, with such interest, upon notice from

therwise required by Lender,
“tandard mortgage clause and

fier and Lender. Lender
orrawer otherwise agree
by Lender, shall
sunomigally feasible and
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hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided thal such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance preceeds, Lender shall not be required to pay Borrower any
terest of eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Sayrower shall not be paid out of the insurance proceeds und shall be the sole obligation of Borrower. If
Re frestoration of repair is not economically feasible or Lender's security would be lessened, the insurance
teeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with
&) if any, paid to Barrower. Such insurance proceeds shall be apptied in the order provided for in

er abandons the Property, Lender may file, negotiate and serde any available insurance
d matters. If Borrower does not respond within 30 days to a notice from Lender that the
carrir hs offered 10 settle a claim, rhen Lender may negotiate and setfle the claim. The 30-day
i { n the notice is given. In either event, or if Lender acquires the Property under
ise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
1o exceed the amounts unpaid under the Note or this Security Instrument, and
yei's rights (other than the right to any refund of unearned premiums paid by
izssurance policies covering the Property, insofar as such rights are applicable to the

. er,mdY use the insurance proceeds ¢ither to Tepair or restore the Property or
Nigte or thiz Securily Instrument, whether or not then due.
Il ocoupy, establish, and use the Property as Borrower's principal
ution of this Szeurity Instrument and shall continue to occupy the
nte for ar least one year after the date of ovcupancy, unless Lender
otherwise agrees in onsent shall not be unrcasopably withheld, or unless extenuating
circumstances exist which ap nd Borrowsr's control,

7. Preservation, Mainténange. ati

desiroy, damage or impair £

Property as Borro

fow the Property to deteriorate or commit waste on the
esiding in the Propersy, Borrower shall maintain the Property in
order to prevent the Property from terigrating ef dpcreasing in value due fo its condition. Unless it is
determined pursuvant to Section 3 thaf 1 rstoration i not economically feasible, Borrower shall
promptly repair the Property if damiédged”to.dvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectidn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring'she Property only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the fzpairs and restoriion in a single payment or in a series of
progress payments as the work is completed. It the insuranps® emnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved
such Tepair or restoration.

Lender or its agent may make reasonable entrivs
reasonable cause, Lender may inspect the interior of the
Borrower notice at the time of or prior to such an interior i

8. Borrower's Loan Application. Borrower shall be in 4
process, Borrower ov any persons or entities acting at the di
knawledge or consent gave materially false, misleadiag, or inaccuy
(or failed t¢ provide Lender with material information) in
Tepresentations include, but are not limited to, representations conce:
Property as Borrower's principal residence.

ch reasonable cause.
the Loan application
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If

() Borrower fails to perform the covenants and agreements contained in this Security Instrument, ¢b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may awmin priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do end pay for whatever is
onable or appropriate o protect Lender's inferest in the Property and rights under this Securiry
rrument, including protecting and/or assessing the value of the Froperty, and securing and/or repairing
operty. Lender's actions can include, but are not fimited to: (a} paying any sums secured by a lien
sch has priority over this Security Instroment; (b) appearing in court; and {c) peying reasonable
Ebmerdl fees (o protect its interest in the Property and/or rights under this Security Instrument, including
ts 5% Jposition in & bankrupicy proceeding. Securing the Property includes, but is not limited 1o,
the roperty to make repairs, change locks, replace or board up doors and windows, drain water
fiminate building or other code viokations or dangerous conditions, and have utilities turned
hough Lender may take action under this Section 9, Lender docs not have to do s0 and is not
“pbligation to do so. It is agreed that Lender incurs no liability for not taking any or all

ex this Section 9.

hursed by Lender under this Section 9 shall become additional debt of Borrower
Jnstrument. These amounts shall bear interest at the Note rate from the date of
“payuble, with such interest, upon notice from Lender to Borrower requesting

ender required Mortgage Insurance as a conditien of making the Luan,
ed 1o maintain the Morigage Insurance in effect. If, for any reason,
by Lender ceases o be available from the mortgage insurer thay
nd Borrower was required to make separately designated payments
origdge Insurgpce, Borrower shall pay the premiums tequired to obtain
age Insurance previously in effect, at a cosl substantially
[ ortgage Insurance previously in effect, from an alternate
merigage insurer selected by .ot postentially equivalert Mortgage Tnsurance coverage is not
available, Borrower shall continue 10pay (e Lend amount of the separately designated payments that
were due when the insurance coverage céased t5°bein effect. Lender will accept, use and rewin these
payments as a non-refundable loss 4esdrve of Morigage Insurance. Such loss reserve shall be
nor-refundable, notwithstanding the faft that the Loan is ultimately paid in full, and Lender shall not be
required [0 pay Borrower any interest orfean 25 o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance o e (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lenderagein becomes available, is obtained, and Lender requires
separately desigrated payments toward the premifums for Mort g€ insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower i guited to make separately designated
payments toward the premiums for Morigage Insur. 7 shall pay the premiums required (o
mainfain Mongage [nsurance in effect, or o pros ndable 1oss reserve, until Lender's
requirement for Mortgage Insurance ends in accordan
Lender providing for such termination or until terminati
Section 10 affects Borrower's obligation io pay interest at i)
Morigage Insurance reimburses Lender (or any entity that
may incur if Borrower does not tepay the Loan as agreed, Bé
Insurance.
Mortgage insurers evaluate their 1otal tisk on all such insurat faice
anfer inte agreements with other parties that share or modify their risk Tetfune
are on terms and conditions that are satisfactory to the mortgage insurer and e tfer pé
these agreements. These agreements May require the morigage msurer to mak
of funds that the mortgage insurer may have available (which may include
Insurance premiums).
8024156153
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As a resull of these agreements, Lender, any purchaser of the Note, another insprer, any Ieinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direetly or indizecily) amounts that
derive from {or might be characterized as) a porfion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemen
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
remiums paid o the insurer, the arrangement is often termed “captive reinsurance.” Further:

", (a} Any such agreements will not atfect the amounts that Borrower has agreed to pay for
ctgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
rrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b). Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgige: Insurance ynder the Homeowners Protection Act of 1958 or any cther law. These rights
may juth the right to receive certain disclosures, to request and obtain canceliation of the
¢ ance, o have the Mortgage Insurance terminated automatically, and/or 1o recetve a
rigage Insurance premfums that were unearned at the time of such cancellation or

11, Assigminets of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assignedio arid shail bie paid to Lender.

: ; maged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of

tion or repair is economically feasible and Lender's security is not lessened.,
estoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
perfunity w inspect such Properiy to ensure the work has been completed to
lacf, Bt such inspection shall be undertaken promptly. Lender may pay for the
M a & disbursement or in a series of progress paymenis as the work is
completed. Unless Ereementils made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Proéeetls, Lende ILmot be required to pay Borrower any interest or earnings on such
Miscellaneous Proceag the restoritios or Tepair ks not economically feasible or Lender's security would
be lessened, the Misceltansois b s shall be applied to the sums secured by this Security Instrument,
whether or not then due, wik €xcess, if pny, paid 10 Borrower, Such MisceHaneons Proceeds shall be
applied in the order providé Lot 2,

In the event of a total Jakiflg, desit
Proceeds shail be applied 1o thé-sitins Sec
the excess, if any, paid 10 Borrower.

In the event of » pardal taking, desmiction
value of the Properly immediately béfse th
greater than the amount of the sums sequie

Tepairs and résto

. Or Joss In value of the Property, the Miscellaneous
by this Security Instrument, whether or not then due, with

s in value of the Property in which the fair market
piial taking, destruction, or loss in value is equal to or
Y this Security Instrument immediately before the partial
taking, destruction, or loss in value, wnfess'Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail educed by Lhe amoumi of the Miscellaneous Proceeds
multiplied by the Tollowing fraction: {a) the'soll amount of , , Sume secured immediately before the
partial taking, destruction, or Joss in value divided b i
immediately before the pattial taking, destruction, or loss&1

In the event of a panial taking, destruction, or lpss |
value of the Property immediately before the partial
amount of the sums secured immediately before the pastiak-takin,
Borrower and Lender otherwise agree in writing, the Misckllansotls
secured by this Security Instrument whether or not the sums are thes

If the Property is abandoned by Borrower, or if, after
Opposing Party (as defined in the next sentence) offers [0 make
Borrower fails to respond to Lender within 30 days after the date
to ollect and apply the Miscellaneons Proceeds either to restarar
sums secured by this Security Instrument, whether ar not then due, "
that owes Borrower Miscellaneous Praceeds or the party against whom Bor
tegard to Miscellaneous Proceeds.

8024156153
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. Anyibalance shall be paid to Borrower.,
[ue of th

Property in which the fair market
or Joss in value is less than the
ion, or loss in value, unless

¢ by det 1o Borrower that the
award 1o detfle a claim for damages,
‘Boticels g Lender is authorized
Praperty or to the
“the third party
T has a oght of action in
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Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaukt and, if
acceleration has coourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's inferest in the Property or rights under this Security Instrument, The proceeds of

award or claim for damages that are attributable to the impairment of Lender's interest in the Property
reby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Propenty shall be
fied in the order provided for in Section 2,
rrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
ayient-pfxmodificaton of amortization of the sums secured by this Security Instrument granted by Lender
A any Successor in Interest of Borrower shall ot operate 1o release the liabitity of Borrower
cotgsbrs in Interest of Borrower, Lender shall nor be required to commence proveedings against
it Imerest of Borrower or to refuse 1o extend time for payment or otherwise modify
ms secured by this Security Instrument by reason of any demand made by the criginal
FAOr gy Sugcessors in Interest of Borrewer. Any forbearance by Lender in exercising any right or
remegdy ipeladihg, without limitation, Lender's acceptance of payments from third persons, entities or
Successdrs in esl ofBorrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise-0f any right or remedy.

13. Joint apdl SeVeral Liability: Co-sigrers; Successors and Assigns Bound, Borrower covenants
and agrees tharBorrowsr” etions and liability shall be joint and several. However, any Borrower who
co-signs this Geturity Instrument ‘put does not execute the Nots (2 "co-signer*): {a) is co-signing this
Secwrity Insirument oy o morigage, grant and convey the co-signer's interest in the Property under the
werms of this Security Instrumeni; ) is not personatly obligated to pay the sums secured by this Security
Instrument; and (c) 1 T #nd any other Borrower can agree (© exiend, modify, forbear or
make any accommoddtinms, to the rerms of this Security Instrument or the Note without the
co-signer's consent,
) Subject w0 the provig
Borrower's obligations unde’
all of Borrower's rights and big
Borrower's obligations and liabil
writing, The covenants and agre
Section 20} and benefit the successors&ag

14, Loan Charges. Lender may“thy
Borrower's default, for the purpose of pi oter
Security Instrument, including, but not limiy
In regard 10 any other fees, the absence of exprg
fee to Borrower shall not be construed as a protibition on the
fees that are expressly prohibited by this Security Instrumept or 4y

If the Loan is subject to a law which sets maxim ) i charges,
that the interesr or other loan charges collected or to'te ¢pilected |

; %, any Successor in Interest of Borrower who assumes
Setn Sirdment in writing, and is approved by Lender, shall obtain
Security Instrument. Barrower shall not be released from

Brrower fees for services performed in comection with
ng Lender's interest in the Property and rights under this
» attorneys’ feex, property inspection and valuation fees.
w3, authority in thie.Security Instrument to charge a specific
1g of such fee, Lender may not charge
Applicable Law.
and that [aw is finally interpreted so
ection with the Loan exceed the

et which exceeded permitted
et by reducing the principal
ert If a refind reduces principal, the
drge {whether or nof a
of gny such refund made by
gt glé-have arising out

prepayment charge is provided for under the Note). Borrower's &g
direct payment 1o Borrower will constitute a waiver of any right of
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connecton ty Instrument
must be in writing, Any notice to Borrower in connection with this Security fnsfrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actinlly, deliveredto
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notice address if sent by other means. Notice to any one Borrower shall constitaze notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 1 Lender. Borrower shall promprly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 2 change of address through that specified procedurs.
JThere may be only one designated notice address under this Security Instrument at any one lime. Any
bice 1o Lender shall be given by delivering it or by mailing it by first class mail tc Lender's address
herein unless Lender has desigrated another address by nolice to Borrower. Any nolice in
ernection with this Security Instrument shall not be deemed to have been given to Lender unti) actually
tved by Lender. If any notice required by this Security Instrument is also required under Appticable
i pplicable Law requirement will satisfy the comresponding requirement under this Security

rning Law; Severability; Rules of Construction, This Security Instrument shall be
eral law and the law of the jurisdiction in which the Property is located. All Tights and
ained in this Security Instrument are subject to any requirements and limitations of
licable Law might explicitly or implicitly allow the parties to agree by contract or it
ch silence shall not be construed as a prohibition against agreement by contracr. In
viston or clause of this Security Instrument or the Note conflicts with Applicable
int affect other provisions of this Security Instrument or the Note which can be

¥ conflicting provision.
curity Instrument: (a} words of the masculine Bender shall mean and include
yords of the feminine gender; (b) words in the singular shall mean and
d (c) the word "may” gives sole discretion without any cbligation o

include the phurst and
take any action.

17. Borrow er shall be given one copy of the Note and of this Security [nstrument.
the Propeiiy or's Beneficial Intercst in Borrower. As used in this Section 18,

i 7 leg] or beneficial interest in the Property, inciuding, but net fimited
to, those beneficial inteT&si¥ trandfers&d in a hond for deed, contract for deed, installment sales contract or
escrow agreement, the infeng lich is the, teansfer of title by Borrower at a fumre date 1o a puorchaser,

If all or any part of the. Pfoperty. ¢ rest in the Property is sold or transferred (or if Borrower
is not a natural person and a ket in Borrower is sold or transferred) without Lender's prior
written consent, Lendsr may fedjiifs diate payment in full of all sums secured by this Security
Instrument. However, this option shil ‘gl be fejsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, “Lefider
provide a period of not less than 30 deys
within which Borrower must pay all sums,
thess sums prior to the expiration of this"y
Security Instrument withowt further notice or demind on Borrowes®

19. Borrower's Right io Reinstate After Accelerstic
Borrower shall have the right to have enforcement of this” Seciiti
prior ta the eacliest of: (a) five days before sale of the Propstty pur
diis Security [nstrument; (b) such other period as Applizable La
Borrower's right 10 reinstate; or (c) entry of a judgimend
conditions are that Borrower: (a) pays Lender all’ sums sy Id™e due under this Security
Instrument and the Note as if no acceleration had oceurred; (b curg$ any defiull wf any other covenants ar
agreemerus; (¢} pays all expenses incurred in enforcing this Security kstrume uding, but not limited
lo, reasenable attorneys' fees, property inspection and valuatioh fees, and fees ingurred for the
purpose of profecting Lender's interest in the Property and righ thi Instrument; and (d)
takes such action as Lender may reasonably require fc assure that fir-the Property and
rights under this Security Instrument, and Borrower's obligation 1o py this Security
Instrument, shall continue uwnchanged. Lender tmay require that Borrower pa ent sums and
expenses in one or more of the following forms, as selected by Lender: {;

8024156153

give Borrower notice of acceleration, The notice shall
“the date the notice is given in accordance with Section 15
ured by this Securily Instrument. [f Borrower fails to pay
, Lender may invoke any remedies permitted by this

Borrower meers certain conditions,
pstrumen discontinued at any time
Jant 1o any power of sale contained in
might specify for the termination of

this Security Instrument. Thase
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certified check, bank check, treasurer’s check or cashier's cheek, provided any such check is drawn upon
an instiution whose deposits are msured by a federal agency, instrumentality or entity; or {d) Elecironic
Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial inferest in
Note (together with this Security Instrument) can be sold one or more times without prior notice to
oriower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Petiodic_Payments due under the Note and this Security Instrument and performs other mortgage loan
getviging ‘gbligations under the Note, this Security Instrument, and Applicable Law. There also might be
i hanges of the Loan Servicer unrelated o a sale of the Naote, If there is a change of the Loan
, Borrewer will be given written notice of the change which will state the name and address of the
1, the address to which payments should be made and any other information RESPA
om with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
farvicer other than the purchaser of the Note, the mortgage loan servicing obligations
reznaip with the Loan Servicer or be transferred to a successor Loan Servicer and are not
aaser unless otherwise provided by the Note purchaser.
“Lender may commence, join, or be joined fo any judicial acton (as either an
member of a ¢lass) that arises from the other party's actions pursuant 10 this
that the other party has breached any provision of, or any duty owed by
% until such Borrower or Lender has norified the other party (with such
ance with-the requirements of Section 15) of such alleged breach and afforded rhe
other party hereto after the giving of such notice to take corrective action, If
Applicable Law pr ‘which must elapse before certain action can be taken, that time
period will be deemed"fo-té ppaisopdble for purposes of this paragraph. The notice of acceleration and
opportunity to cure given o Beirower pyrssant to Section 22 and the notice of acceleration given to
Borrower pursuani to Seclién*18 shal ed to satisfy the notice and opportunity to take corrective
action provisions of this Sectiol
Z1. Hazardous Substances.
substances defined as toxic or hazard
following substances: gasoline, kerp
and herbicides, volatile solvents, marers

Tequire
serviced

individual litiga
Security Instest
reason of, thigshec
notice given in co;

Section 21: (a) "Hazardous Substances” are those
pollutants, or wastes by Environments] Law and the
ther” flamimable or toxic petroleum products, toxic pesticides
zonining asbestos or formaldehyde, and radionctive materials;
() "Environmental Law" means federal and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta) pt ion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, ined in Envirgedinental Law; and (d) an “Environmenta?
Condition" means a condition that ¢an cause, contribuies

Cleanup.

Borrower shall not cause or permit the presenc
Substances, or threaten to release any Hazardous Substan
nor allow anyone else to do, anything affecting the Propér
Law, {b) which creates an Environmental Condition, or {c) WHIT
Hazardous Substance, creates a condition that adversely affects
two sentences shall not apply to the presence, use, or storage
Hazardous Substances that are generally recognized to be AppErogL
maintenance of the Property (including, but oot limited 1o, hazardou

Borrower shall prompily give Lender written notice of (2) any invest
or other action by any governmenta) or regulatory agency or private party i
Hazardous Substance or Environmental law of which Borrower has
Enviranmental Condition, including but nor limited to, any spilling, leaking,

8024156153
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substasce which adversely affects the value of the Property. ¥f Borrower learns, or is notified
by any governmemtal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in aecordance with Environmental Law. Nothing herein shall create any obligation on
nder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bayrower‘s breach of any covenani or agreement in this Security Insteument (but not prior to
eletation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
{h) the action required to cure the default; (c) 2 date, nof Jess than 30 days from the date

may require i
further dermy
Applicable Liw.
provided in this
evidence.

If Lender inv
occurrence of an eveni
and Lender shall take sugh
and to other persons as Appifcable
after publication of the noti¢

on regardizg notice of sale and shall give such notices to Borrower
pray Fequire. After the time required by Applicable Law and

ustee, without demand on Borrower, shall sell the Property
at public auction te the highes the timg and place and under the terms designated in the
notice of sale in one or more parcels indin any.& dér Trustee determines. Trustee may postpone sale
of the Property for a period or per tied by Applicable Law by public amnouncement at the
ttme and place fixed in the notice o er or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchiizei, Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. Fhe recitals in-iftg Trustee's deed shall be prima (acie
evidence of the truth of the statements made therein. Tr &l apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, inghic it Bmited to, reasonable Trustee’s
and attorneys' fees; (b) to all sums secured by this 8
person or persons legally entitled to it or to the clerk
sale took place, ;

23. Reconveyance, Upon payment of all sums secur y yHis SEtu
request Trustee to recomvey the Property and shall surrende thig" Securi
evidencing debt secured by this Security Instrument to Truste:. ‘Trustee
without warranty to the person or persons legaily enutled to jt.%Stig
recordation costs and the Trustee's fee for preparing the reconveyante.

24. Substitute Trustee. In accordance with Applicable Law, Lender may iz
4 SUCCEssar Tustee (0 any Trustee appointed hereunder who has ceased to acl, 3
Property, the successor trustee shall succeed to all the title, power and digtias conferrig p
herein and by Applicable Law, )
8024156153
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25. Use of Property. The Property is not used principally for agriculnural purposes.

. 26, Attorneys' Fees, Lender shal! be entitled to recover its reasonable astorneys' fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
fees," whenever used in this Security Instrument, shall include without limitation attorneys’ fees ineurred
by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONLEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
en abd in 2ny Rider executed by Borrower and recorded with it. :

=

L (Sealy
FERDIRAND FRANCIA

-Borrower

{Seal)
JA CA ANCIA -Borrower

{Seal)

-Berrower

(8

-Borrower

(Seal)

-Borrower

{Seal)
-Barrower

(Seal)

-Borrower

8024156153
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Q#:@:*‘*’
STATE oF } 562

County of | CL{/L
On this day pcrsonally appeared before me FERDINAND FRANCIA and JAMAICA FRANCIA

e known to be the individual(s} described in and who execwted the within and foregoing instrument,
: ﬂ'wledged thar he/shefthey signed the same as his/her/their free and volumtary act and deed, for the

ses therein mentioned,
er my hand and official seat this -’1 day of 3-.‘-"\ V} 20 ‘:5

; § Notary Public in & f\nyé State Mﬂ, residing at
=50 0Ol ERTINIE
My Appeintment Expires on

Lo+ i

Loan eriginaricn organization - Credit Union
NMLS ID 399807
Loapn originator Staci Yates

NMLS ID 643525
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Exhibit “A”

‘Lot 87, “DIGBY HEIGHTS, PHASE 1,” as per plat recorded April 15, 2009, under Auditor’s File No.
904150063, records of Skagit County, Washington.

ate, in the City of Mount Vemon, County of Skagit, State of Washington.




VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

CE: THIS LOAN IS _NOT ASSUMABLE
OUT THE APPROVAL OF THE DEPARTMENT
‘ETERANS AFFAIRS OR ITS AUTHORIZED

NOTI

TEED LOAN AND ASSUMPTION POLICY RIDER is made this 7th day of

. 8nd is incorporated into and shall be deemed to amend and
age, Dead of Trust or Deed to Secura Debt {harein "Security
#ven date herewith, given by the undersignad {herein "Borrower”) to
avy Federal Credit Union

supile
Instrument™)
sacure Borro

{herein "Lender"
at 3510 BECKY

he Property described in the Security instrument and located
. Mourg de n. WA 9B274

If the indebtedness segured her
Code, such Title and Regulations*isg
govern tha rights, duties and Jiahititigs
instrument or other instrumants exe

ed or insured under Title 38, United Stateg
Anersunder and in effect on the date hereof shall
Borrower and Lender. Any provisions of the Security
4 in connegtion with said indebtedness which are
ng: including, bEt not limited to, the prevision for
payment of any sum in connection with prepaym Fie sacured indobtedness and the
provision that the Lender may accelerate paymel | E’:yred indebtedness pursuant to
Covenant 18 of the Security Instrument, are?he: ed or negated to the extent
necessary to conform such instruments 1o said

8024156153
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
nturn (4%) of the overdue paymeant when paid more than fifteen (15} days after tha due
thereof to cover the extra expense involved in handling dalinquent payments, but such
“hmfge” shall not be payable out of the procesds of any safe mads to satisfy the
ss secured hereby, unless such procesds arm sufficient to discharge the entire
and all proper costs and expenses secured hereby.
ould she Department of Veterans Affairs fail or retuse to fssue its guaranty in
In 60 days from the date that this toan would normally become eligible for
mitted upon by the Department of Veterans Affairs under the provisions of
ode "Veterans Bensfits," the Mortgagee may declare tha indebtedness
due and payable and may foreclose immediately or may exercise any
) wr take any other proper action as by law provide.
#ROPERTY: This loan may be declared immediately due and payable upon
ert ring such loan to any transferee, unless the acceptability of the
] i blished pursuant to Section 3714 of Chapter 37, Title 38,

TRANSFER OF,
transfer of te
assumption i t
United States C
An authotized 1t
covenants anc agrg:

fer {“asspmption”] of the property shall also ba subject to additlonal
trents as sef Tpith below:

E: Afee equal to one half of one percent

ba t this loan as of the date of transfer of the property
; the (ean holder or its authorized agant, as trustes
If tha essumer fails to pay this fee at the time of

( -]
shall be pavable at the %
for the Department of Ve
transfer, the fee shall constiiiite:
shall bear interast at the rate Esrai
indebtedness hareby secured or &
This fee is automatically waived i
3729 (c).

(b) ASSUMPTION PROCESSING', CHARGE: Upon application for spproval to aliow
assumpticn of this [ean, a processing fe ed*Qy the loan holdet or its authorized
agent for determining the creditworthiness of the a5 and subsequently revising the
i%, Eompleted. Tha amount of this

& thereof, shall be immediately due and payable.
mer is exampt under the provisions of 38 U.§,C.

k ed States Code applias,
fc] ASSUMPTION INDEMNITY LIABILITY: If thj gation-ismssumed, then the assumer
hereby agrees to assume all of the abligations
insgtruments creating and securing the lean. The assum
Department of Veterans Affairs to the extant of any clai

or insurance of the indebtedness creatad by this instrumens,

8024156153
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i WITNESS WHEREOF, Bomewer(s) has executed this VA Guarantaed Loan end Assumption
~ e

JAWRWIA

-Borrower -Borrower

-Borrower -Borrower

-Borrower

-Borrower

80241558153 8024156163

VMP®-538R (0405).01




