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DEED OF TRUST

DATE: June 26, 201

Additional on page

Reference # (if applicabl
Grantor(s);
1. Commonwealth H(}!

16710

Additional on page 2

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagit

- Commonwealth Holdings LLC, who
ten-Limited Liability Company, whose
itor”); PEOPLES BANK, whose
3RIVE, MOUNT VERNON, WA
as "Beneficiary™); and Land
e Hopper Rd, Burlington, WA

Title Co. of Skagit County, whose mailing address is 11
98233 (referred to below as "Trustee™).
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
gescribed real property, together with all existing or subsequently erected or affixed buildings,
ovement gnd fixtures; all easements, rights of way, and appurtenances; all watey, water rights and ditch rights
|n tilities with ditch or imigation rights); and all other rights, royalties, and profits relating to the real
thout limitation all mlnerals oil, gas geothermal and similar matters, (the "Real Property”)

FEET THEREOF-; ALL IN BLOCK 104, "AMENDED PLAT OF
BKAGIT COUNTY, WASH., " AS PER PLAT RECORDED IN VOLUME 3 OF

S addiess Is commonly known as 127 S Spruce St, Burlington, WA
x-identification number is 4076-104-018-0001/P71990.

er, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. s recorded in accordance with RCW 65 (8.070; the lien created by this
assignment is intended to b

Grantor a license to collect ™

3] _ sofits, which license may be revoked at Lender's ophon and shall be
automatically revoked upon actalg! ll or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security infgrestin the Persanal Property and Rents.

THIS DEED OF TRUST, INCLUDING. THE ASSLGNWIE T OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SESURE . AYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDEE‘E_TH;:E ‘THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

ntor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request csé’ i i
this Deed of Trust and to hypothecate the
result in a default under any agreement or other;
law, regulation, court decree or order applicabi
from Borrower on a continuing basis informati

iment binding upon Grantor and do not result in a violation of any
t§ Grantor, (d) Grantor has established adequate means of obtaining
&bout Borrower's financial condition; and (e) Lender has made no
without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights ofsdefenses arigh g iy reason of any "one action” or “anti-deficiency”
Iaw or any other law which may prevent Lender from bri . action against Grantor, |ncluchng a claim for

PAYMENT AND PERFORMANCE. Except as otherwise pi
Indebtedness secured by this Deed of Trust as it becomés due,
raespective obligations under the Note, this Deed of Trust, and*# Re}a

POSSESSION AND MAINTENANCE OF THE PRCPERTY. Bomower
possession and use of the Property shall be governed by the followin

Possession and Use. Until the occurrence of an Event of Defailt, Grant
control of the Property; (2) use, operate aor manage the Pro »
(this privilege is a license from Lender to Grantor automatically™

relate to the use of the Property or to other limitations on the Profamy
for agricultural purposes.

ay (1) remain in possession and
collect the Rents from the Property
2fault). The following provisions
Broparty is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable
replacements, and maintanance necassary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nui
stripping of or waste on or to the Property or any portion of the Property:,)
foregoing, Grantor will not remove, or grant to any other party the right to re
oil and gas), coal, clay, scoria, sail, gravet or rock products without Lender's prio

g the generality of the
imber, minerals (including
it

Removal of Improvements. Grantor shall not demolish or ramove any Impravements f rrr‘ he Real Property
without Lender's prior written consent As a condition to the removal of any In =) L 'der may require

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter u
reasonable times to aftend to Lender's interests and to inspect the Real Property
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requiremants. Grantor shall promptly comply, and gkt
compliance by all agents, tenants or other persons or entities of every nature whatsoever
otherwisa use or ncoupy the Property in any manner, with all laws, ordinances, and regulatiory
in effect, of all governmental authorities applicable to the use or occupancy of the Property in
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such |
regulatlon and withhold compliance during any proceeding, including appropriate appeals so lon
notified Lender In writing prior to doing so and so long as, in Lender's sole opinion, Lender's
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bon
satisfactory to Lender, to protect Lander's interast.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do
acts, in addition to those acts set forth abave in this section, which from the character and use of the Profsity
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payablg
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or othar documapit
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ing-the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or fransfer,
dtfgr’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
trar f&r“ means the conveyance of Real Property or any right, title or interast in the Real Property, whether
Ia’ga!r beneficial ior equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
contract; contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by
ssig :ﬁe t, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
fivayance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited

gfer alsa includes any change in ownership of more than twenty-five percent (25%) of the voting
rasts or limited Ilablllty sompany |ntarests as the case may be, of such Grantor. However, this

ay when due (and in all events prior to delinquency) all taxes, special taxes, assessmants,
id sewar), fines and impositions levied against or on account of the Property, and shall
s fas work done on or for services rendered or material furnished to the Property. Grantor

' ¥a of all ilens having priority over or equal to the interest of Lender under this Deed of
Trust, except for t xes and assessments not due and except as otherwise provided in this Deed of

Trust.
nght to Contest.

long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result 6f n ntor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifleen (15) days ajter Grantorrhas notice of the filing, secure the discharge of the lien, or if raquested by
Lender, daposit with Le
amount sufficient to dis
result of & foreclosure

arge, the lien {is any costs and attorneys' fees, or other charges that could accrue as a
nder thelien, In any contest, Grantor shall defend itself and Lender and shall
forcement against the Property. Grantor shall name Lender as an additional
ied in the pontest proceedings.

Evidence of Payment. Grantorighall uppri d furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authoriz ‘the pRiapriate governmental official to deliver to Lender at any time a written

" servicas, or materials. Grantor will upon request of Lender

furnish to Lender advance assurances “gati ry to Lender that Grantor can and will pay the cost of such
improvements.
PRCPERTY DAMAGE INSURANCE. The followi visions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procts® and maintzin pollmes of fire insurance with standard extended
coverage endorsements on a replacement basis for the fi le value covering all Improvements on the Real
Property in an amount sufficient to avoid application o krance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure mprehensive general liability insurance in such
coverage amounts as Lender may raquest with Tr being named as additional insureds in such
liability insurance policies. Additionally, Grantor shal -h other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as “may repsanably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptéble.d ard issued by a company or companies
reasonably acceptable to Lender. Grantor, upon reguest of L iver to Lender from time to time the
policies or certlf“ cates of i insurance in form satisfactory to Len cluding s&;lpulatlons that coverages will not be
n noticg to Lender. Each insurance policy also
shall mclude an endorsement providing that coverage in favor o‘? Laander Wlkf St be impaired in any way by any act,
Il be located in an area designated by
azard area. Grantor agrees to
alanca of the lecan and any
under the National Flood
for the term of the loan.

the Administrator of the Federal Emergency Management Agency ag ¥ D
obtam and maintain Federal Flood Insurance if available, for the full pa;ﬂ isvaln

Application of Proceeds. Grantor shall promptly notlfy Lender of any loss gr damag
make proof of loss if Grantor fails to do so within fifteen (15) days ofitHe.pasual
security is impaired, Lender may, at Lender's election, receive and retain
the proceads to the reduction of the Indebtedness, payment of any lien al
and repair of the Property. If Lender elects to apply the proceeds to restoration a
replace the damaged or destroyed Improvements in a manner satisfactory
satisfactory proof of such expenditure, pay or reimburse Grantor from the pro:
repair or restoration if Grantor is not in default under this Deed of Trust. An
disbursad within 180 days after thair receipt and which Lender has not commilte&:io
the Property shall be used first to pay any amount owing to Lender under this Deed o L
interest, and the ramainder, if any, shall be applied to the principal balance of the Indebte
any proceeds after payment in full of the Indebtedness, such procesds shall be paid wi
Granter's interests may appear.

Property. Lender may
ather or not Lender's

raperty, or the restoration
ir, Grantor shall repair or

Grantor's Report on Insurance. Upon request of Lender, however not more than once a ye: 2
to Lender a report on each existing policy of insurance showing: (1) the name of the insy
insured; {3) the amount of the policy; (4) the property insured, the then current replaceing
property, and the manner of determining that valug; and (5) the expiration date of the policy.
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value rgplag
of the Property. ’

LENDER'S EXPENDITURES. [f any action or proceeding is cormmenced that would materially affect Lend
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documeri
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to disch
under this Deed of Trust or any Related Documenits, Lender on Grantor's behalf may (but shall not be obligated:
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, ‘ggcuri
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insur
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will it
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment
Grantor. All such expenses will become a part of the indebtedness and, at Lender's option, will (A) be payable
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CONDEMNATION.

IMPOSITION OF TAXES, FEES AND CHARGES BY GﬁVERNMEN
to governmental taxes, fees and charges ara a part of this Deed ot

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assu
attorney-in-fact are a part of this Deed of Trust:

d:~(B) be added to the balance of the Note and be apportioned among and be payable with any instaliment
hecome due during either (1) the term cf any applicable insurance policy; or (2) the remammg term of

! iens and encumbrances other than those set forth in the Real Property description or in any
polfz,w, itle report, or final title opinion issued in favor of, and accepted by, Lender in connection
8k, and (b) Grantor has the ful! right, power, and authority to execute and deliver this Deed of

@ the exception in the paragraph above, Grantor warrants and will forever defend the
gairistithe lawful claims of all persons. In the event any action or proceeding is commenced
that ques or the interest of Trustee or Lender under this Dead of Trust, Grantor shall defend the
action at Grantor's expensg Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the procesting and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, of e delivered, to Lender such instruments as Lender may request from time to time

title to the

Compliance With L
existing applicable laws

nts that the Property and Grantor's use of the Property complies with all
d regulations of governmental authorities.

ties. All representations, warranties, and agreements made by Grantor in
ﬂon and delivery of thls Deed of Trust, shall be oontlnumg in nature, and

The following provigion relatmg to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceadit

1 n is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take suc

‘Staps” may be necessary to defend the action and obtain the award. Grantor
may be the norninal party in such: hiit Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by 5 Ms own choice all at Grantor's expense, and Grantor will defiver or
cause to be delivered to Lender such ingtrurpents a ocumentation as may be requested by Lender from time to
time to permit such participation,

Application of Net Proceeds. If all or ahyspartSf the Property is condemned by eminent domain proceedings or by
any proceeding ar purchase in lisu of condesination, Lender may at its slection require that all or any portion of the
net proceeds of the award be applied to the ndebtedness or the rapair or restoration of the Property. The net
proceeds of the award shall mean the awar er payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection wi he condemnation.

AUTHORITIES. The following provisions relating

shall exacute such documents in addition to
nder to perfect and continue Lender's lien on
described bhelow, togather with all expenses
ust, including without limitation all taxes, fees,
i ‘ of Trust.

Taxes. The following shall constitute taxes to which this sectitn s {1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness sequred by thig Geed of Trust; (2) a specific tax on
i form paymentis on the Indebtedness secured by this

the Real Property. Grantor shall reimburse Lender for &)
incurred in recording, perfecting or continuing this Diget. o
documentary stamps, and other charges for racording or'ep

type of Deed of Trust; (3) a tax on this type of Deed of Trust
MNote; and (4) a specific tax on all or any portion of the Ind
made by Bomrower.

Subsequeni Taxes. If any tax to which this section applies is enacted sSu ntito the dale of this Deed of

i f cy exercise any or all of its
(1) pays the tax befors it
becomes dellnquent or {2) contests the tax as prowded above in the axes and Lig ion and deposits with

Security Agreement. This instrument shall constitute a Security Agreement to &he ext
constitutes fixtures, and Lender shall have all of the rights of a secured party undes the
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is ré
and continue Lender's security interest in the Rents and Personal Property. In addilion
Trust in the real property records, Lender may, at any time and without further authgfi
executed counterparts, copies or reproductions of this Deed of Trust as a financing '
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. sUpo
shall not remove, sever or detach the Personal Property from the Property. Upeon default, i
any Personal Property not afftxed to the Property in a manner and at a place reasonably convenisint # Grg 7
Lender and make it available to Lender within three (3} days after receipt of written demandiirodn Lerderto the
extent permitted by applicable law.

Ag this Deed of
m_Giantor, file

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from whjic
concerning the security interast granted by this Deed of Trust may be obtained (each as require
Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time ta time, upon request of Lender, Granter will make, exetite
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offi
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, sect
agreements, financing statements, continuation statements, instruments of further assurance, ceriificates,
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hee.documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
tinue, or preserve {1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior
fiens on the Property, whether now owned or hereafter acquired by Grantor. Urless prohibited by law or Lender
& contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection
tters referred to in this paragraph.

If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
ne of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender &% Giantr's, attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

s maysbe nacessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

the obligations Imposﬁ 150 Grantor under this Deed of Trust, Lender shall execute and deliver to Trustes a request for
full reconveyance yute and deliver to Grantor suitable statements of termination of any financing statement
on file ewdencm@ ity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid
‘able law. The grantee in any reconveyance may be described as the “person or
the recitals in the reconveyance of any matters or facts shall be conclusive proof

EVENTS OF DEFAULT. Siowing, at Lender's option, shall constitute an Event of Default under this Deed
of Trust: :

Payment Default. Borrawes fai ' e any payment when due under the Indebtedness.

Other Defaults. Borrg
condition contained in thi
term, obligation, covenant:

s to comply with or to perform any other term, obligation covenant or

Compliance Default. Failure to
Dead of Trust, the Note orin g Ok‘ he Relal@ﬁ Documenls

Default on Other Payments.
for taxes or insurance, or any ofl

any matarial respect, either now or at
thereafter,

£ 6r any of the Related Documents ceases to be in full force and
ent to create a valid and perfected security interest or lien) at any

Defective Collateralization. This Deed o
effect (including failure of any collateral das
time and for any reason.

f's or Grantor's existence as a going business, the
r any part of Borrower's or Grantor's property,
rkout, or the commencement of any proceeding
antor.

Death or Insolvency. The dissolution or termiriation of Borro
insolvency of Borrower or Grantor, the appointriient of a recs
any assignment for the benefit of creditors, any type of cr Y
under any bankruptcy or insolvency laws by or against Borigiver

r forfeiture proceedings, whether by judicial
v crediter of Borrower or Grantor or by any
dness.., This includes a gamishment of any of

Creditor or Forfeiture Proceedings. Commencemen
proceeding, self-help, repossession or any other met
govemmental agency against any properly securing t
Borrower's or Grantor's accounts, including deposit accoiuats
not apply if there is a good faith dispute by Borrower or Grant
which is the basis of the creditor or forfeiture proceeding and if.
the creditor or forfeiture proceeding and deposits with Lender
proceeding, in an amount determined by Lender, in its sole disci
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor L
Borrower or Grantor and Lender that is not remedied within any grace p
limitation any agreement concerning any indebtedness or other obligs
whether existing now or later.

usirantor, endorser, surety,
ty, o accommodation party
er, any Guaranty of the

Events Affecting Guarantor. Any of the preceding events occurs with rg
or accommodation party of any of the Indebtedness or any guarantor, e
dies or becomes incompetent, or revokes or disputes the validity of, oF ¥
Indebtadness.

Adverse Change. A material adverse change occurs in Borrower's or Grantdrs financiz dition, or Lender

beligves the prospect of payment or performance of the Indebtedness is impaire

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor ha
of a breach of the same provision of this Deed of Trust within the preceding twelve (12}
Grantor, after Lender sends wrltten notice ta Borrower demanding cure of such defa

¥ given a notice

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, a
Trustee or Lender may exercise any ane or more of the following rights and remedies:

an election to make expendltures or to take action to perform an obligation of Grantor under this"Degd of, Trust
after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its riymadies:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imenedis
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exsggise |
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judl
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights
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POWERS AND OBLIGATIONS OF TRUSTEE, The foflowing provisio
{pursuant to Lender's instructions) are part of this Deed of Trust:

medies of a secured party under the Uniform Commercial Code.

Lender shall have the right, without notice o Borrower or Grantor to take possession of and
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
pove Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
ther user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are
y tender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
ived in payment thereof in the name of Grantor and to negotiate the same and collect the
nts by tenants or other users to Lender in response to Lender's demand shall satisfy the
h the payments are made, whether or not any proper grounds for the demand existed. Lender
5 nghris under this subparagraph either in person by agent or through a receiver.

wer to protect and preserve the Property, to operate the Property preceding or pending
s, collect the Rents from the Property and apply the proceeds over and above the cost of

fant E&’r"a eceiver shall exist whether or not the apparent value of the Property axceeds the
amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferang oF remains In possession of the Property after the Property is sold as provided
flerance of Lender or the purchaser of the Property and shail, at Lender's
ntal for the use of the Property, or (2) vacale the Property immediately

shave any other right or remedy provided in this Deed of Trust or the Note

r reasonable notice of the time and place of any public sale of the Personal
i _sale or other intended disposition of the Personal Property is to be

Any sale of the Personal Proper

Sale of the Property. b
rights to have the Property marshalled.
sell il or any part of the Property 1oget!
to bid at any public sale on all or any portig#

Attorneys' Fees; Expenses. If Lendar E
Trust, Lender shall be entitled to recover stichssum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or hot any. court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in hender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall fse ame a part of fhe Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the eﬁﬁendlture unti¥rejsaid. Expenses covered by this paragraph include,
without limitation, however sub]ect to any I|m|t5 under a %aw Lender's attorneys' fees and Lender's lsgal

collection services, the cost of searching records, 0"7‘ ng title repetarts (lncludlng foreclosure repcms) surveyors'
Fusibe, to the extent permitted by applicable law.
wideg by law.

Rights of Trustee. Trustee shall have all of the rights and duties

¢ law, Trustee shall have the power to
ender and Grantor: (a) join in
reets or other rights to the
perty; and (c) join in any
nder this Dead of Trust.

Powers of Trustee. In addition to all powers of Trustee arising
take the following actions with respect to the Property upon the® &
preparing and filing a map or plat of the Real Property, including ‘the.
public; (b) join in granting any easement or creating any resfriction o
subordination or other agreement affacting this Deed of Trust or the interg

Obligations to Notify. Trustee shall not be obligated to notify any othes
trust deed or lien, or of any action or proceeding in which Grantor, Le
required by appllcable law, or unless the action or proceeding is brought b

nding sale under any ather
er ghall be a party, unless

Trustee. Trustee shall meet all qualifications required for Trustee under a

) In addition to the rights
and remedies set forth above, with respect to all or any part of the F'roper’cy the Fustee shaslf

have the right to

’Eg) any Trustee
d gieorded in the

appointed under this Deed of Trust by an instrument executed and acknowladged B
office of the recorder of Skagit County, State of Washington. The instrument shall conta
matiers required by stats law, the names of the original Lender, Trustee, and Grantor,/ihe
Auditor's File Number where this Deed of Trust is recorded, and the name and address'3
and the instrument shall be executed and acknowledged by Lender or its successors in inferé
trustee, without conveyance of the Property, shall succeed to all the title, power, and dutg
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in
any notice required to be given under this Deed of Trust, including without limitation any notice o
notice of sale shall be given in writing, and shall be effective when actually delivered, when actu
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnightzowrier, o
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, ct
the addresses shown near the beginning of this Deed of Trust. Al copies of notices of foreclosure from {
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the be
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formak:
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For no
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable |;
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantol
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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LL';MEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

of the parties as to the matters set forth in this Deed of Trust. No aiteration of or amendment to this
4st shall be effective unless given in writing and signed by the party or parties sought to be charged or
e alteration or amendment.

If the Property is used for purposes other than Grantor's residence, Grantor shall fumish to
west, a certified statement of net operating income recelved from the Property dufing Grantor's
in such form and detail as Lender shall require. "Net operating income” shall mean all cash
ery tess all cash expenditures made in connection with the operation of the Property.

ption headings in this Deed of Trust are for convenience purposes only and are not to be

estate in the F
of Lender. 3

Goveming Law. This
preempted by federal |
This Deed of Trust d

Trust will be governed by faderal law applicable to Lender and, to the extent not
laws of the State of Washington without regard to its conflicts of law provisions.
ptad by Lender in the State of Washington.

All obligations of Borower and Grantor under this Deed of Trust shall be joint and
several, ang all referen LI mean each and every Grantor and all references to Borrower shall mean
each and every Borrow
Deed of Trust. Where &y
similar entity, it is not neces8a nder to inquire into the powers of any of the officers, directors, partners,
members, or other agents acti 'urportln to act on the entity's behalf, and any obligations made or created in
reliance upon the professed exiareiSe of sygk wers shall be guaranteed under this Deed of Trust.

No Waiver by Lender. Lender shadnot to have waived any rights under this Deed of Trust unless such
waiver is given in wrmng and sigres . No delay or omnission on the part of Lender in exercising any right
shall operate as a waiver of such righ ny'cther right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiy : s right otherwise to demand strict compliance with that
provision or any other provision of thig fist. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall con: iver of any of Lender's rights or of any of Grantor's obligations
as to any future fransactions. Whenev sent of Lender is raquired under this Deed of Trust, the granting
Il not constitute continuing consent to subsequent instances where
nsent may he granted or withheld In the sole discretion of Lender.

such consent is required and in all cases su

Severability. If a court of competent jurisdic finds any proyision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that ¥diding shall gt *make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the effending provision shall be considered modlﬁed S0
that it becomes legal, valid and enforceabls. A ‘wrovision cannot be so modified, it shall be
considered deleted from this Deed of Trust. 1 required by law, the illegality, Invalidity, or
unenforceability of any provision of this Deed of Trus} gt the legality, validity or enforceability of any
other provision of this Deed of Trust. E

Successors and Assigns. Subject to any imitations stated
this Deed of Trust shall be binding upon and inure to the
ownership of the Property becomes vested in a person other th
deal with Grantor's successors with reference to this Deed of T
extension without releasing Grantor from the obligations of thi

igs, thair successors and assigns If
der, without notice to Grantor, may
ehbtedness by way of forbearance or
r liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the parforma

Waive Jury. All parties to this Deed of Trust hereby waive the right.f«
counterclaim brought by any party against any other party. {Initial Here

Waiver of Homestead Exemption. Grantor hereby releases and waives' alf rights ahd; benefits of the homestead
exemption laws of the State of Washinglon as to all Indebtedness secured by thi of Trust.

mounts in lawful money
lural, and the plural shall

Trust. Unless specifically stated to the contrary, all references to dollar ame
of the United States of America. Words and terms used in the singular shall
include the singular, as the context may require. Words and terms not otherwise dgfing
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors a

Borrower. The word "Borrower” means Landed Gentry Development, Inc.
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Dead of Trust among Grantor
includes without limitation all assignment and security interest provisions relating to i
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section &

Event of Default. The words "Event of Default" mean any of the events of default set forth in this:
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Commonwealth Holdings LLC.

Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvernents, buildings, {
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on &
Property,

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expen
payable under the Note or Related Documents, together with all renewals of, extensions of, modification
conselidations of and substitutions for the Note of Related Documents and any amounts expended or advance
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ndet. to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
gatiofns under this Deed of Trust, togsther with interest on such amounts as provided in this Deed of Trust.

'word "Note” means the promissory nate dated June 26, 2015, in the original principal amount
of $3€|» 854.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
7 sconsolidations of, and substitutions for the promissory note or agreement.

The words "Personal Property” mean all equipment, fixtures, and other articles of personal
safter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
ssions, parts, and additions to, all replacements of, and all substitutions for, any of such
5;vith all issues and profits therecn and proceeds (including without limitation all insurance

Related Document xords "Related Documents® mean all promissory notes, credit agreements, loan
agreements, security esfnents, mortgages, deeds of trust, security deeds, oollaterat mortgages, and all other

it ents, whether now or hereafter existing, executed in connection with the
s and environmental indemnity agreements are not "Related Documents" and

Rerts. The word "Rer resent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived f

Title Co. of Skagit County, whose mailing address is 111 E. George
ny substitute or successor trustees.

HE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

Hopper Rd Burlington, W]-‘\

GRANTOR ACKNOWLEDGES HA
AGREES TO ITS TERMS.

GRANTOR:

antiig,

LIMITED LIABILITY COMPANY KNOWLEDGMEN'I} \\"...-..., 4@- o
S Q .c\\OTAR}" ,:.
STATE OF _WHSH/AG TON S fuyComm. Explesy T
= H M“ 18,2017 : =
A T S
COUNTY OF _SKAG/T "?’ e PUB\,\OC‘; N
aane \\

\*
On this & % day of __ fuly ‘ before mé’;tp? urWePsﬁqqd\
Notary “Public, personally appeared ___ KZEADRA DEE F 4 M#ﬂﬁ‘éf fnn
Commonwealth Holdings LLC, and personally known to me or proveda | 1 R0
a member or designatad agent of the limited liability company that exetutm theLx
Deed of Trust to be the free and voluntary act and deed of the limited liabi 5
articles of organization or its operating agreement, for the uses and purpose!
that he or she is authorized to execute this Deed of Trust and in fact executed tie Deed gf Trust on behalf of the limited
liability company.

rust and acknowledged the
by authority of statute, its

By

Notary Public in and for the State of 1//}

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trus
requested, upon payment of all sums owing to you, to reconvey without warranty, to the person:
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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