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E¥ANCE, AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed buildings,
nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in wtilities with ditch or imigation rights); and all other rights, royalties, and profits relating to the real
hout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

unty, State of Washington:
2, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY, WASH.," AS

ification number is 4076-042-006-0007/P71575.

s all of Grantor's right, title, and interest in and to all leases, Rents, and
corded in accordance with RCW 65.08.070; the lien created by this
asmgnment is intended to be sp . éd and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Ren; | profits, which license may be revoked at Lender's opticn and shall be

Pt g of all or.part of the Indebtedness. In addition, Grantor grants to Lender a
onal Property and Rents.

THIS DEED OF TRUST, INCLURING TH E AENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND

PERSONAL PROPERTY, IS GIVEN TO &t PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
. THE_RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

{a) this Deed of Trust is executed at
*{b) Grantor has the full power, right, and authority to enter into
. {6} the provisions of this Deed of Trust do not conflict with, or
jrument binding upon Grantor and do not result in a violation of any
rantor; (d) Grantor has established adequate means of obtaining
's*financial condmon and (e} Lender has made no

this Deed oi Trust and {o hypothecate the Prdn
result in a default under any agreement or other
law, regulation, court decree or order apphcable

representation to Grantor about Borrower (|nc|ud|ng

GRANTOR'S WAIVERS. Grantor waives all rights or defense;
law, or any other law which may prevent Lender from
deficiency to the extent Lender is otherwise entitled to
or completion of any foreclosure action, sither judicially or b

PAYMENT AND PERFORMANGCE. Except as otherwise provi
Indebtednass secured by this Deed of Trust as it becomes
raspective obligations under the Note, this Deed of Trust, and the Re

g any action against Grantor, including a claim for
for deficiency, befere or after Lender's commencement

control of the Proparty; (2) use, operate or manage the Properts
(this privilege is a license from Lender to Grantor automatically revoked
relate to the use of the Property or to other limitations on the Property
for agricultural purposes.

autt). The following provisions
Real Praperty is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisa
stripping of or waste on or to the Property or any portion of the Property. Wit
foregoing, Grantor will not remove, or grant fo any other party the right to rem

oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior:

winit, permit, or suffer any
ks mmng the generahly of the

Removal of Improvements. Grantor shall not demolish or remove any Improv
without Lender's prior written consent. As a condition to the removal of any Imprévarie
Grantor to make arrangements satisfactory to Lender to replace such Improvements with
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upoi
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply, and shd
compliance by all agents, tenants or other persens or entities of every nature whatsoever
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,
in effect, of all governmental authorities applicable to the use or occupancy of the Property, ifglu
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law: !
regulation and withhold compliance during any proceeding, including appropriate appeals s0 long a Granlor h#
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests |

Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, feapdngl
satisfactory to Lender, to protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all ot
acts, in addition to those acts set forth above in this section, which from the character and use of the Property &reg
reasonzbly necessary 1o protact and preserve the Property.
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TAXES AND LIENS. Th
Trust:

PROPERTY DAMAGE INSURANCE. The following p.;'__
Trust.

«GALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
J,ed by this Dead of Trust or (B) increase lhe interest rate provided for ln the Note or other document

for deed leasehold interest with a term greater than three (3) years lease- -option contract, or by
ansfer of any baneficial interest in or to any land trust holding title to the Real Property, or by any

ance of an interest in the Real Property. If any Grantor is a corporation, parinership or limited
ra sfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
terédts or limited liability company interests, as the case may be, of such Grantor, However, this
2 v Lender if such exercise is prohibited by federal law or by Washington law.

ing provisions ralating to the taxes and fiens on the Property are pant of this Deed of

en due (and in all events prior to delinquency} all taxes, special taxes, assessments,
ewer), fines and impositions levied against or on account of the Property, and shall

Payment. €
charges (in : \
pay when due all claims
shall maintain the Progﬁ
Trust, except for
Trust.

Right to Contest. Gran
dispute over the cobligat
is fiked as a result of n
within fifteen (15) days‘afia
Lender, deposlt with Lendar
amount sufficient to dlscharge
result of a foreclosure or sal
satisfy any adverse judgment Eef
obligee under any surety bond fimiss

e of all liens having priority over or equal to the interest of Lender under this Deed of
of-ta%es, and assessments not due and except as otherwise provided in this Deed of

éong as Lender's |nterest in the Property is not jeopardized. If a lien arises or
rantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
asinotice of the filing, secure the discharge of the lien, or if requested by

ficient corporate surety bond or other security satisfactory to Lender in an
plus any costs and attorneys' fees, or other charges that could acorue as a
i n any contest, Grantor shall defend itself and Lender and shall
against the Property. Grantor shall name Lender as an additional

or assessments and shall autheorize th
statement of the taxes and assessment

Notice of Construction. Grantor shall r erat least fifteen (15) days before any work Is commenced, any
services are furnished, or any materials @re sfippi@d to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of thework, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances sai
improvements.

Maintenance of Insurance. Grantor shall procure and
coverage endorsements on a replacement basis for t
Property in an amount sufficient to avoid applicatio
clause in favor of Lender. Grantor shall alsa procure
coverage amounts as Lender may request with Trusied, aiid™ Legpd
liability insurance policies. Additionally, Grantor shall mé&intein swch
hazard, business interruption, and bmler insurance, as Lender mg

3 J,gmprehenswa general liabllity insurance in such

: named as additional insureds in such
surance, including but not timited to
require. Policies shall be written in
sued by a company or companies

cancelled or dlmmlshed without at least thirty (30) days prior wi
shall include an endorsement providing that coverage in favor of Lan
omission or default of Grantor or any other person. The Real Property ill-Bedgcated in an area designated by
the Administrator of the Federal Emergency Management Agency as a spgcigf flood haz‘ard area. Grantor agrees to
obtam and maintain Federal Flood Insurance if available, for the full ung i1 prlnmp&l !;balanoe of the lcan and any
under the National Flood
Insurance Program, or as otherwise required by Lender and to maintain skg i fofihe term of the lean.

Application of Proceeds. Grantor shall promptly notify Lender of any loss Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the Whether or not Lender's
security is impaired, Lender may, at Lender's election, recsive and ratain the pros:eeﬁfs of any, #surance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affectlrsg :
and repair of the Proparty. If Lender elects to apply the proceeds to restoration Qi repeir,
replace the damaged or destroyed Improvements in a manner satisfaclory b

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds e th
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds
dishursed within 180 days after their receipt and which Lender has not committed to the
the Property shall be used first {o pay any amount owing 1o Lender under this Deed of
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedhes
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withouf inte:
Grantor's interests may appear.

to Lender a reporl on each existing policy of insurance showing: (1) the name of the insuier;
insured; (3) the amount of the policy, (4) the property insured, the then current replacemept
property, and the manner of determining that value; and {5) the explratlon date of the policy. Grenttar sha]l,*
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value re atgm
of the Property.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender’
Ihe Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, J#i el il
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to dischargeOr ps
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) t
any action that Lender deems appropriate, including but not fimited to discharging or paying all taxes, liens, secy
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insurin
maintaining and preserving the Property. All such expendilures incurred or paid by Lender for such purposes will t
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security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assura
attorney-in-fact are a part of this Deed of Trust:

~ome due during either (1) the term of any applicable insurance policy; or {2) the remaining term of

be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of

aclre payment of these amounts. Such right shall be in addition to all other rights and remedies to
entitled upon Default.

that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
and encumbrances other than those set forth in the Real Property description or in any
report, or final titte opinion issued in favor of, and accepted by, Lender in connection

(k) Grantor has the full right, power, and authority to execute and deliver this Deed of

e exception in the paragraph above, Grantor warrants and will forever defend the
lawful claims of all persons. In the event any action or proceeding is commenced
that questions Granto or the interest of Trustese or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's =3 or may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the pfocesdis @ be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver;, of cafise i i i
to permit such participa

Compliance With Laws:
existing applicable laws

nts thal the Property and Grantor's use of the Property complies with all
#ggulations of governmental authorities.

.t!% . All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall surviv iEution and delivery of thls Paed of Trust, shall ba contmumg in nature, and

{fon is filed, Grantor shall promptly notify Lender in writing, and
be necessary to defend the action and obtain the award, Grantor
r shall be entitled to pamcmate in the proceedlng and to be

Proceedings. If any proceeding
Grantor shall promptly take such sieps,
may be the nominal party in such proce
represented in the proceeding by coun

time to permit such participation.
Application of Net Proceeds. If all or any pa of the Property is cor)demned by emi_nent domain proceedi_ngs or by

ebtedness or the repair or restoration of the Property. The net
praoceeds of the award shall mean the award & reasonable costs, expenses, and attorneys' fees

incurred by Trustee or Lender in connection wit

Current Taxes, Fees and Charges. Upon request by s ¥ shall execute such documents in addition to
this Deed of Trust and take whatever other action is regubstes by-Lender to perfect and continue Lender's lien an
the Real Property. Grantor shall reimburse Lender for alf i tribed below, together with all expenses
incurred in recording, perfecting or continuing this Deed &1 Trist.irciudiog without limitation all taxes, fees,
documentary stamps, and other charges for recording or registe s’

1) a specific tax upon this type of
heed of Trust; (2) a specific tax on

Taxes. The following shall constitute taxes to which this sec
Deed of Trust or upon all or any part of the Indebledness se
Borrower which Barrowsr is authonzed or required to deduct f

made by Borrower.

o the date of this Deed of
ercise any or all of its

Subsequent Taxes. [f any tax to which this section applies is enacteg subseque
Trust this event shall have the same effect as an Event of Defaull, &

becomes delinquent, or (2) contests the tax as provided above in the Ta)ms___,a
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lghdar.

Security Agreement. This instrument shall constitute a Security Agreement to
constitutes fixtures, and Lender shall have all of the rights of a secured party und
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requsiste
and continue l.ender's security interest in the Rents and Personal Property. In addition 0

executed counterparts, copies or reproductlons of this Deed of Trust as a financing statg
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Up defaul.
shall not remove, sever or detach the Personal Property from the Property. Upon default, G
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient :
Lender and make it available to Landar within three {3) days after receipt of written demand fr
extent permitied by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whici
concerning the security interest granted by this Deed of Trust may be obtained (each as required by
Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute ;
deliver, or will cause to be made, executad or delivered, to Lender or to Lender's designee, and when reguested
Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times and in such offi
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nd-places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, securily
ehts, financing statements, continuation statements, instruments of further assurance, cerlificates, and
giher d@cuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,

sontinue, or preserve (1)  Borrower's and Grantor's obligations under the Note, this Dead of Trust, and
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior
Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or Lender
trary in wntlng Grantor shall reimburse Lender for alt costs and expenses incurred in connection
:eferred to in this paragraph.

rantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
f Grantor and at Grantor's expense, For such purposes, Grantor hereby imevocably appeints
orney-in-fact for the purpose of making, executing, delivering, filing, recording, and deing ail
ecessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

FULL PERFORMA
the obligations e
fulk raconveyance+and sh
on file evidencing Lende :
by Grantor, if permitted by apsiicable law. The grantee in any reconveyance may be described as the "person or
persons legally entitted théretd”, srtFthe recitals in the reconveyance of any matters or facts shall be conclusive proof
of the truthfulness of a i

EVENTS OF DEFAULT. Eac
of Trust:

Payment Default. Borr

Other Defaults. Borrow
condition contained in this D&8
term, obligation, covenant ar

Compliance Default. Failure té.lo
Deed of Trust, tha Note or in anyof"

Default on Other Payments. Failure of* to) WIthln the time reqmred by this Deed of Trust to make any payrnent
for taxes or insurance, or any other pay|

Bortpwer and Grantor pay all the Indebtadness when due, and Grantor otherwise performs all
ion Gmn r under this DPeed of Trust Lender shall execute and deliver to Trustes a request for

aternent made or furnished to Lender by Borrower or Grantor
Ded of Trust or the Related Documents is false or misleading in
hetimg made or fumished or becomes false or misleading at any time

False Statements. Any warranty, repre:
or on Borrower's or Grantor's behaif ur
any material respect, seither now or at
thereafter.

Defective Collateralization. This Deed of
effect {including failure of any collateral dogu
time and for any reason.

or any of the Relaled Doguments ceases to be in full force and
t to create a yalid and perfected security interest or lien} at any

Death or Insolvency. The dissolution or termination of Bg : 's ‘or Grantor's existence as a going business, the
insolvency of Borrower or Granter, the appeintment of 4

any assignment for the benefnt of craditors, any typ Hf graditor w rkzoul or tha commencement of any pmceedlng

Creditor or Forfeiture Proceedings. Commencement © farfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other methg ; of Borrower or Grantor or by any
governmental agency against any property securing the Indebia is includes a garnishment of any of
Borrower's or Grantor's accounts, including deposit accounts owever, this Event of Default shall

not apply if there is a good faith dispute by Borrowsr or Gra glidity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lender minie a rety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretiq cuate reserve or bond for the

dispute.

Breach of Other Agreement. Any breach by Bomower or Grantor under
Borrower or Grantor and Lender that is not remedied within any grace
limitation any agreement concerning any indebtedness or other obliga
whether existing now or later. !

y other agreement betwean
therein, including without
or Grantor to Lender,

Events Affecting Guarantor. Any of the preceding events occurs with respeict~
or accommodation party of any of the Indebtedness or any guarantor, endorser,
dies or becomes incompetent, or revokes or disputes the validity of, or Viabi
Indebtedness.

! arantor, endorser, surety,
mmodation party
Guaranty of the

Adverse Change. A material adverse change occurs in Borrower's or Grantor's
believes the praspect of payment or parformance of the Indebledness is impaired.

Ingecurity, Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor
of a breach of tha same provision of this Deed of Trust within the preceding twelve (12)
Grantar, after Lender sends written notice to Bommower demanding cure of such default: -
within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately*initi
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereaﬁ

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at an TI_
Trustee or Lender may exercise any one or more of tha fallowing rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any othet
an election to make expenditures or to take action to perform an abligation of Grantor under this Dy
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its rem

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediate
due and payable, including any prepayment penaity which Borrower would ba required to pay.

Foreclosure. With respect to all or any part of tha Real Property, the Trustee shall have the right to exercise/its
power of sale and to foraclose by notice and sale, and Lender shall have the right to foreclose hy jud
foreclosure, in either case in accordance with and to the full extent provided by applicable law.
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L Ramedles With respect to all or any part of the Personal Property, Lender shall have all the rights and
'of 8 secured party under the Uniform Commerciat Code.

ts. Lender shall have the right, without notice to Borrower or Grantor to take possession of and
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
bove Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
. user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
der, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
d in payment thereof in the name of Grantor and to negotiate the same and collect the
its by tenants or other users to Lender in response to Lender's demand shall satisfy the
the paymenls are made, whether or not any proper grounds for the demand existed. Lender

dwer to protect and preserve the Property, to operate the Property preceding or pending

foreclosure
the receive:

zollect the Rents from the Property and apply the proceeds, over and above the cost of
& Indebtedness. The receiver may serva without bond if permitted by law. Lender's
eceiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a subsiz amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Tenancy at Suffergsice;
above or Lender ohetwi
Grantor shall becorme afterant at
option, either (1) pay
upon the demand of Le|

.b&mma wentitled to possession of the Property upon default of Borrower or Grantor,

Other Remedies. Trustee:
or available at law or in &

Notice of Sale. Lender shall gi
Property or of the time after v}
made. Reasonable notice shall’

ed by applicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled.
sell all or any part of the Property togetl
to bid at any public sale on all or any pditis . Property.

Attorneys' Fees; Expenses. [f Lender in

emains in possession of the Property after the Property is sold as provided

fferance of Lender or the purchaser of the Property and shall, at Lender's
rental for the use of the Properly, or (2} vacate the Property immediately

g ercising |f5 rights and remedies, the Trustee or Lender shall be free to
#Sly, in one sale or by separate sales. Lender shall be entitled

utgis any suit or action to enforce any of the terms of this Deed of

Trust, Lender shall be entitled to recover st sum as the court may adjudge reasonable as attorneys‘ fees at trial

and upon any appeal. Whether or not any

reasonable expenses Lender incurs that in Léndar's opinion arg necassary at any time for the protection of its

interast or the enforcement of its rights shall bégéme a part
interest at the Note rate from tha date of the expenditure up
without limitation, however subject to any limits under
expenses, whether or not there is a lawsuit, includin:
(including efforts to modify or vacate any automatic stayior injung
collection services, the cost of searching records, obta i
reports, and appraisal fees, title insurance, and fees f
Grantor also will pay any court costs, in addition to all othis. suris & law.

Expenses covered by this paragraph include,

t forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisior
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee, |n addition to all powers of Trustee arising as:
take the following actions with respect to the Property upon the wiilim

preparing and ﬁllng a map or plat of the Real Property, including the dedica
public; {b) join in granting any easement or creating any restriction o the Real
subordination or other agreement affecting this Deed of Trust or the interzst

@nder and Grantor

ncler this Deed of Trust.

required by applicable law, or unless the action or proceeding is brought by Frustie

Trustee. Trusiee shall meel all qualifications required for Trustee under appiic
and remedies set forth above, with respect to all or any part of the Property, th
foreclose by notice and sale, and Lender shall have the right to foreclose by judic
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a suctessor
appointed under this Deed of Trust by an instrument executed and acknowledged by Le
office of tha recorder of Skaglt County, State of Washington. The instrument shall contd

) 8

trustee, without conveyance of the Property, shall succeed to all the title, power, and dutles ,Gﬂ f
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee, sk
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and axcept for notice required or allowed by law to be given in‘an
any notice required to be gwen under this Deed of Trust, including without limitation any notice of

notice of sale shall be given in writing, and shall be effective when actually dalivered, when actually rgceived
telefacsimile (unless otherwise raquired by law), when deposited with a nationally recognized overnight
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid,
the addresses shown near the beginning of this Deed of Trust, All copies of notices of foreclosure from the
any lien which has priority over this Dead of Trust shall be sent to Lender's address, as shown near the beginming
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal wri

2 Indebtedness payable on demand and shall bear

. Lender's attorneys' fees and Lender's legal
s and expenses for bankruptcy proceedings
), appeals, and any anticipated post- ]udgment
Htlg'regionts (including foreclosure reports), survayors'
5, the extent permitted by applicable law.

powers and obligations of Trustes

ustee shall have the power to
{a) join in

nging sale under any other
shall be a party, unless

have the right to
gither case in

notice to the other parties, specifying that the purpose of the notice is to change the party's address. For nolicé

putposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
and excapt for notice required or allowed by law to be given in another manner, if there is more than one Grantor,
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DEFINITIONS. The following capitalized words and terms shall have the followm@ﬂé'ﬁ
Trust. Unless specifically stated ta the contrary, all references to dollar amounts shalkmesgh amo
of the United Siates of America. Words and terms used in the singular shall include
include the singular, as the context may require. Words and terms not otherwise cfe
have the meanings attributed to such terms in the Uniform Commercial Code:

}mnby Lender to any Grantor is deemed to be notice given to all Grantors.

of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
st shall !:)e effective unless given in writing and signed by the party or parties sought to be charged or

f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
st, a certified statement of net operating income received from the Property during Grantor's
n such form and detail as Lender shalr raql.nre "Net operating |ncome shall mean all cash

[ erger of the interest or estate created by this Deed of Trust with any other interest or
time held by or for the benefit of Lender in any capacity, without the written consent

act’of Trust will be governed by federal law applicable to Lender and, to the extent not
the #ﬁws of tha State of Washington without regard to its conflicts of law provisions.

This Deed of Trust; by Lender in the State of Washington.

Choice of Venue. [

each and every Borrowe|
Deed of Trust, Where any on
similar entity, it is not necessafy for Lendey, feinquire into the powers of any of the officers, directors, partners,
act on the entity's behalf, and any obligations made or created in

Mo Waiver by Lender. Lender shalt ed to have waived any rights under this Deed of Trust unless such
waiver is given in wntmg and mgned by -&n er Nosdelay or omission on the part of Lender in exercising any right
g right. A waiver by Lender of a provision of this Deed of Trust
Aender's right otherwise to demand strict compliance with that
of Trust. No prior waiver by Lender, nor any course of dealing
e gwaiver of any of Lender's rights or of any of Grantor's obligations
onseant of Lender is required under this Deed of Trust, the granting
# not constitute continuing consent to subsequent instances where

provision or any other provision of thi
between Lender and Grantor, shall consti
as to any future transactions. Whenever ti
of such consent by Lender in any instance
such consent is required and in all cases such

4on of this Deed of Trust to be illegal, invalid, or
ke the offending provision illegal, invalid, or
ng provision shall be considered modified so
ovision cannot be so modified, it shali be
equired by law, the illegality, invalidity, or
t the legality, validity or enforceability of any

Saverability. If a court of competent jurisdiction finds any,
unenforceable as to any circumstance, that finding shafl
unenforceable as to any other circumstance. i
thet it becomes legal, valid and enforceable.
considered delteted from this Deed of Trust.

[ ‘ >rust on transfer of Grantor's interest,
f the pé%r‘tPBS their successors and assigns. If
Lender without notice to Grantor, may

=9s # en used in this Deed of
in lawful money
d the plural shall
Head of Trust shall

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors a

Borrower. The word "Borrower” means Landed Gentry Development, Inc. and include:
co-makers signing the hlote and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, |

Rents.
Default. The word "Default” means the Default set forth in this Deed of Trust in the section titi

Event of Default. The words “Event of Default” mean any of the events of default set forth in this Gé 1
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Commonwealth Holdings LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endarser, surety, or accommodaa ;
Lender, including without limitation a guaranty of all or part of the Note.

improvements. The word "Improvements” means all existing and future improvements, buildings, s
mobile homes affixad on the Real Property, facilities, additions, replacements and other construction on tiie Rea
Property.
Indebtedness. The word "Indebtedness” mears all principal, interest, and other amounts, costs and expers
payable undar the Note or Related Documents, tegether with all renewals of, extensions of, modifications



‘ DEED OF TRUST
an No: 5016015-214 (Continued) Page 8

neolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
W discharge Grantor's obligations or expenses incurred by Trustee or Lender 10 enforce Grantor's
obiigatiezn & under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

from Borrower to Lender, together with all renewals of, extensions of, modifications of,
; ‘nsolldatlons of, and substitutions for the promissory note or agreement.

he words "Personal Property” mean all aquinment, fixtures, and other articles of personal
eafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
assions, parts, and additions to, all replacements of, and all substitutions for, any of such

Deed of Trus

Related Documents. eswords "Related Documents" mean all promissory notes, credit agreaments, loan
i ortgages. deeds of trust, security deeds, collateral mortgages, and all other
ents, whether now or hereafter existing, executed in connection with the

Indebtedness; providéd, ifia s and environmental indemnity agreements are not "Related Documeants” and

are not secured by this

Rents. The word "Re
other benefits derived fr

GRANTOR ACKNOWLEDGES HAWiN( ) “THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

COMMONWEALTH HOLDINGSHLLC

Wiy,
AN \\*» WH’TA: ,/
NOWLEDGMEN:L., \;o-mﬂy' %
= 7 Egphﬂo‘ -
STATE OF WASH/NGT I = aw e 3. 07 ¢ =
“:',.(p.'. No. 1 -:£=

COUNTY OF __S¥AG /T

On this é :}’{[ day of

Notary Public, personally appeared ;
Commonwealth Holdings |LLC, and personally known to me or proved tc !
a member or designated agent of the limiled liability company that executed tHi
Deed of Trust to be the free and voluntary act and deed of the limited liabj
articles of organization or its operating agreement, for the uses and purpo.

3 L bef;re me tﬁawwqﬁgﬁed
a E

Notary Public in and for the Staté of [/

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and helder of all indebtedness secured by this Deed of Trust
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons é
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
its:
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