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4486-000-010-0003
Lot ]4, Cheung-Mavar's Skyline #12

Assessor' s Parcel or Acco
Abbreviated Legal Desc

Full legal description located on page 3
s Miersma

[Include lot, block and plat or section, toswns]
Trustee: Routh, Crabtree,

For Recording Data)
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Land Title and Escrow

DEFINITIONS "
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules re
also provided in Section 16.

(A) "Security Instrument' means this document, which is da
together with ali Riders to this document. :
(B) "Borrower" is LESTER R DOWELL and ELAINE M

_ " below and other words are defined in
the nsage.of words used in this document are

06/24/2015

Borrower is the trustor under this Security Instrument.
(C) "Lender"is U.8. Bank N.A.
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:ndef'is a National Association
and existing under the laws of The United States Of America
ddress is 4801 Frederica Street, Owensboro, KY 42301

neficiary under this Security Instrument.
i ﬁQuth, Crabtree, Olsen - James Miersma

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
i*full not later than July 01, 2030

(F) "Property" means perty that is described below under the heading “Transfer of Rights in the
Propeﬂy H
(G) "Loan" means the deb by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al ms due-Amder this Security Instrument, plus interest.

(H) "Riders" means all Rii o thig’ S@Curlty Instrument that are executed by Borrower. The following
Riders are to be executed by Borr [check box as applicable]:

[ ] Adjustable Rate Rider || Condoriiniugi Rider [] Second Home Rider
[__| Balloon Rider [x | Plann t Deyelopment Rider || 1-4 Family Rider
[ ] VA Rider [_ | Biwee Ri [_] Other(s) [specify]

(I) "Applicable Law" means all controlling ‘applicable
ordinances and administrative rules and orders (that hav
non-appealable judicial opinions,
(J) "Community Association Dues, Fees, and Asse,s
charges that arc imposed on Borrower or the Proper
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of

eral, state and local statutes, regulations,
éffect of law) as well as all applicable final,

cans al dues, fees, assessments and other
onrdominium association, homeowners

instrament, computer, or magnetic tape so as to order, instruct~or.ay
or credit an account. Such term includes, but is not limited to, po
machine transactions, transfers initiated by telephone, wire transf:
transfers.
(L) "Escrow Items™ means those items that are described in Section 3.

Property; (111) conveyance in I1eu of condemnation; or (iv) misrepresentations of
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment
the Loan,
(O) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and in
Note, plus {ii) any amounts under Section 3 of this Sccurity Instrument,
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') "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
nting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
dditional or successor legislation or regulation that govemns the same subject matter. As used
Instrument, "RESPA" refers to all requirements and rcstrictions that are imposed in regard

1 (ii) the performance of Borrower's covenants and agreements under this
Security Instrument ote. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, = with powe f sale, the following described property located in the
of Skagit :
[Name of Recording Jurisdiction]
D HERETO AND MADE A PART THEREOF

S8EE LEGAL DESCRIPTI:

Parcel ID Number: 4486-000-010-0003
4907 CROATIAN WAY

Anacortes [City]
("Property Address"):

frcurrently has the address of
[Street]
[Zip Code]

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate 53
the right to grant and convey the Property and that the Property is unencumbered, exce
of record. Borrower warrants and will defend generally the title to the Property agal
demands, subject to any encumbrances of record

covenants with limited variations by jurisdiction to constitute a uniform security instrument

property.
220054659%
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
hiall pay when due the principal of, and interest on, the debt evidenced by the Note and amy

on 3. Payments due under the Note and this Security Instrument shall be made in U.S.
iy, if any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments

s;gnated by Lender in accordance with the notice provisions in Section 15,
fartial payment if the payment or pamal payments ar¢ msufﬁment to

; 'ithin a reasonable period of time, Lender shall either apply
[ appligd earlier, such funds will be applied to the outstanding

shall be applied to each Periodic Payment in the order,
shall be applicd first to late charges, second to any other
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a del
sufficient amount to pay any late charge due, the payment may -t
the late charge. If more than one Periodic Payment is outstanding, L
from Borrower to the repayment of the Periodic Payments if, and tc
paid in full. To the extent that any excess exists after the payment is
more Periodic Payments, such excess may be applied to any late charges
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds, or Miscellaneous Procey
the Note shall not extend or postpone the due date, or change the amount, of thie
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peri

delinquent payment and
apply any payment received
extend that, each payment can be

Items." At origination or at any time during the term of the Loan, Lender may require that Ck
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sspeidtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

nis shail be an Escrow Itern. Borrower shall promptly furnish to Lender all notices of amounts to
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
igation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet's
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
ewent of such waiver, Borrower shall pay directly, when and where payable, the amounts
ms for which payment of Funds has been waived by Lender and, if Lender requires,

amount. Lender may Tev
accordance with Section |
such amounts, that are the

Lender may, at any tirhs,
the Funds at the time specified
require under RESPA. Lender
reasonable estimates of expenditures.
Law.

The Funds shall be held in a
instrumentality, or entity {including Lender
any Federal Home Loan Bank. Lender shal
specﬁ‘led under RESPA. Lender shall not ¢

er as to any or all Escrow Iltems at any time by a notice given in

such revocation, Borrower shall pay to Lender all Funds, and in

sinder this Section 3.

ind hold Funds in an amount (a) sufficient to permit Lender to apply

T RESPA= and (b} not to exceed the maximum amount a lender can
‘ the amount of Funds due on the basis of current data and

tire’ Escrow Items or otherwise in accordance with Applicable

whose deposits are insured by a federal agency,
nder is an institution whose deposits are so insured) or in
Ely the Funds to pay the Escrow Items no latr than the time

any interest or earnings on the Funds. Borrower and "L
shall be paid on the Funds. Lender shall give to Borrower,
Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined

Lender the amount necessary to make up the shortage in accordan
meonthly payments. If there is a deﬁciency of Funds held in escrow,

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.
4 Charges; Liens, Borrower shall pay a!i taxes, assessments charges,
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Grrower shall promptly discharge any lien which has priority over this Security Instrument unless
r; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
it only so long as Borrower is performing such agreement; (b) contests the lien in good faith
! s against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
snforcement of the lien while those proceedings are pending, but only until such proceedings

; or'tg) secures from the holder of the lien an agreement satisfactory to Lender subordinating

over this Security Instrument, Lender may give Borrower a notice identifying the
date on which that notice is given, Borrower shall satisfy the lien or take one or

in connection with this Loan,
rrower shall keep the improvements now existing or hereafter erected on
-y “fire, hazards included within the term "extended coverage,” and any
other hazards including, ited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be n ined 'in the amounts (including deductible levels) and for the periods that
Lender requires. What Lenikder Téquires pirsuant to the preceding sentences can change during the term of
the Loan. The insurance carrier g dmg the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connget this Loan, either: (a) a one-time charge for flood zone
determination, certification and trackin es.+6r {b) a one-time charge for flood zone determination
and certification services and subseg ach time remappings or similar changes occur which
reasonably might affect such determina certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federsl Emergency Management Agency in connection with the
review of any flood zone determination resulting.from an objection by Borrower.

If Borrower fails to maintain any of the coverages’described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's eXper s under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coveragé shall cover Lender, but might or might
not protect Borrower, Borrower' s equity in the Prope e gontents of the Property, against any risk,
hazard or liability and might provide greater or lesser cov as previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by’ Lender under this Section 5 shall
become additional debi of Borrower secured by this Security Ifistrume amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, '
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such
right to disapprove such policies, shall include a standard mortgage ¢l

reporting service used By Lend
5. Property Insur
the Property insured ‘agsi

shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss Berrower shall give prompt notice to the insurance carri

in writing, any insurance proceeds, whether or not the underlymg insurance was reqmred
be applied to restoration or repair of the Property, if the restoration or repair is economic,
Lender's security is not lessened. During such repair and restoration period, Lender shall havé:

2200546599
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1eh insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
s been completed to Lender's satisfaction, provided that such inspection shalt be undertaken

the sums secured by this Security Instrument, whether or not then due, with
rrower. Such insurance proceeds shall be applied in the order provided for in

‘Property, Lender may file, negotiate and settle any available insurance
rrower does not respond within 30 days to a notice from Lender thai the
=4 claim, then Lender may negotiate and settle the claim. The 30-day
given. In either event, or if Lender acquires the Property under
by assigns to Lender (a) Borrower's rights to any insurance
amounts unpaid under the Note or this Security Instrament, and
r than the right to any refund of uncarned premiums paid by
vering the Property, insofar as such rights are applicable to the
fhsurance proceeds either to repair or restore the Property or
‘Security Instrament, whether or not then due.
blish, and use the Property as Borrower's principal
residence within 60 days after the execu this Security Instrument and shall continue to occupy the
Property as Borrower's principal residenc at least one vear afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent™shall not be asonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contro :
7. Preservation, Maintenance and Protection of
destroy, damage or impair the Property, allow the Prope
Property. Whether or not Borrower is residing in the}
order to prevent the Property from deteriorating or dec ié-due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration ot econcmically feasible, Borrower shall
promptly repair the Property if damaged to avoid further ‘deterioratfon or damage. If insurance or
condemnation proceeds are paid in connection with damage 16;-0 f, the Property, Borrower
shall be responsible for repairing or restoring the Property only if L r has; released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a smg,"l payment or in a series of
progress payments as the work is completed. If the insurance or condetanation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower §Gbligation for the completion of
such repair or restoration.
Lender or its agent may make reasonable entries upon and inspecti
reasonable cause, Lender may inspect the interior of the improvements on the Progé

proceeds in an amount not”
(b) any other of Borrower's righs .
Borrower) under all insurance potli
coverage of the Property. Lender fiag
o pay amounts unpaid under the Note

6. Occupancy. Borrower shall

roperty; Inspections. Borrower shall not
deteriorate or commit waste on the
Bormwer shall maintain the Property in

perty. If it has
ngder shall give

8. Borrower's Loan Application. Borrower shall be in default if, during“the
process, Borrower or any persons or errtmes actmg at ths dJrectmn of Borrower ¥

representations include, but are not limited to, representations concerning Borrower's occupancy: af th
Property as Borrower's principal residence.
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
Borfower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there
laga} ‘proceeding that might significantly affect Lender's interest in the Property and/or rights under
f fnstmment (such as a proceeding in bankruptcy, probate for condemmation or forfeiture, for

r (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
amptopriate to protect Lender's interest in the Property and rights under this Security
protecting and/or assessing the valuc of the Property, and securing and/or repairing
ctions can include, but are not limited to: (a) paving any sums secured by a lien
his Secunty Instrument; (b) appearing in court; and (¢) paying reasonable
ts interest in the Property and/or rights under t‘rus Secumy Instmment mcludmg

T othser code violations or dangerous conditions, and have utilities turned
-take action under this Section 9, Lender does not have to do so and is not

under any duty or obﬁg ;
actions authorized under tl

payment.

lease. If Borrower acquires fee titléio
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lendér feq) Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required £ peiintain the Mortgage Insurance in effect. If, for any reasomn,
the Mortgage Insurance coverage require ender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrgwer was required to make scparately designated payments
toward the premiums for Mortgage Insurarce, Borro Ii pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insidr "previously in effect. at a cost substantially
equivalent to the cost to Borrower of the Mortgsge “Insurance’ previously in effect, from an alternate
mortgage insurer selected by Lender. If substanti Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the=amo: eparately designated payments that
were due when the insurance coverage ceased to be in effest -Lender 'will accept, use and retain these
payments as a non-refundable loss teserve in licu of Mottgage Instrance. Such loss reserve shall be

non-refundable, notwithstanding the fact that the Loan is ulk pait

reguired to pay Borrower any interest or earnings on such loss-
rescrve payments if Mortgage Insurance coverage (in the amount

Property, the leasehold and the fee title shall not merge unless

scparately designated payments toward the premiums for Mortgage
Insurance as a condition of making the L.oan and Borrower was reqiurg
payments toward the premlums for Mortgage Insurance, Borrower shall
maintain Mortgage Insurance in effect, or to provide a non-refundabl

Lender providing for such termination or until termination is required by Apphsab}é
Section 10 affects Borrower s obligation to pay interest at the rate provided in the Not
Mortgage Insurance reimburses Lender (or any ennty that purchases the Nﬁts

of funds that the mortgage insurer may have available (which may include funds obtained fro
Insurance premiums).
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(5. a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
ier entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
Ao {or nught be charactenzed as) a portlon of Borrower § payments for Moxtgage Insurance, in

 is economically feasible and Lender's security is not lessened.
ler shall have the right to hold such Miscellancous Proceeds
Fsuch Property to ensure the work has been completed to
ion shall be undertaken promptly. Lender may pay for the
in a series of progress payments as the work is
“or Applicable Law requires interest to be pald on such
éqmred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration 67 ¥gpair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1 i
applied in the order provided for in Section 2.

In the event of a total taking, destruction, s ingsvalue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this, Securi cnt, whether or not then due, with
the excess, if any, paid to Borrower.,
In the event of a partial taking, destruction, or loss in valge of tha Property in which the fair market
. or loss in value is equal to or
t immediately before the partial

repairs and restoration in a smgle d1
completed. Unless an agreement is ma
Miscellaneous Proceeds, Lender shall né

nt of the: Miscellaneous Proceeds
secuted immediately before the

immediately before the partial taking, destruction, or loss in value. Any balan

In the event of a partial taking, destruction, or loss in value of the Progx
value of the Property immediately before the partial taking, destruction, o
amount of the sums secured immediately before the partial taking, destru
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds s
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lende
Opposing Party (as defined in the next sentence) offers to make an award to settle 3
Borrower fails to respond to Lender within 30 days after the date the notice is given, L

sums secured by this Security Instrument, whether or not then due, "Opposing Pariy"” means thic,
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right's
regard to Miscellaneous Proceeds.

2200546599
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trrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's
the Property or rights under this Security Instrument. Borrower can cure such a default and, if
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material

§ interest in the Property or rights under this Security Instrument, The proceeds of
r damages that are attributable to the impairment of Lender’' s interest in the Property
1d shall be paid to Lender.

§ Security Instrument by reason of any demand made by the original
of Borrower. Any forbearance by Lender in exercising any right or

preclude the exercise of amy nghl o1
13. Joint and Several Liak i
and agrecs that Borrower's obligati bility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dpes sot execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, gra ey the co-signer' s interest in the Property under the
terms of this Security Instrument; (b) is* rsonally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and #ny other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to tig*terms of this Security Instrument or the Note without the
co-signer's consent.
Subject to the provisions of Section 18 any Bucet
Borrower's obligations under this Security Insuums it jai i
all of Borrower's rights and benefits under this
Borrower's obligations and liability under this Secunty,,
writing. The covenants and agreements of this Security Ins
Section 20) and benefit the successors and assigns of Lender.
14, Loan Charges. Lender may charge Borrower fecs
Borrower's default, for the purpose of protecting Lender's i ‘Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propesiy ifispection and valuation fees.
In regard to any other fees, the absence of express authority in this Seciirity Insiniment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fée_ Eender may not charge
fees that are expressiy prohibited by this Security Instrument or by Applicahl
If the Loan is subject to a law which sets maximum loan charges and t

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
nt. Borrower shall not be released from
i tiidgss Lender agrees to such release in
e ha]l bind {except as provided in

r serviges performed in commection with

permitted limits, then: (a) any such loan charge shall be reduced by the am,
charge to the permitted limit;, and (b) any sums already collected from Borrowéi-w
limits will be refunded to Borrower. Lender may choose to make this refund b

direct payment to Borrower will constituie a waiver of any nght of action Borrower nnght
of such overcharge

mmust be in wrmng Any notice to Borrower in connection with this Security Instrument shall be ]
have been given to Borrower when mailed by first class mail or when actually del?ered to Bogf
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dress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
pplicable Law expressly requires otherwise. The notice address shall be the Property Address
""i“mgrer has designated a substitute notice address by notioe to Lender. Borrower sha]] promptly

's 'Sacuﬁty Instrament shall not be deemed to have been given to Lender until actually
y notice required by this Security Instrument is also required under Applicable
qequirement will satisfy the corresponding requirement under this Security

Applicable Law. Appht
might be silent, but such
the event that any provis

not be construed as a prohibition against agreement by contract. In
this Security Instrument or the Note conflicts with Applicable

As used in this Security Iy
corresponding neuter words or w
include the plural and vice versa; and
take any action.

icial Interest in Borrower. As used in this Section 18,
neﬁcral interest in the Property including, but not limited

If all or any part of the Property or any Intere
is not a natural person and a beneficial interest in F
written consent, Lender may require immediate paymient
Instrument. However, this option shall not be exerciled
Applicable Law. -

i sﬁld or transferred) without Lender's prior
all sums secured by this Sccurity
if such exercise is prohibited by

‘of accelerauon The notice shaill
accordance with Sectlon 15

Secunty Instrument without further notice or demand on Borrower.
19. Borrower's nght to Reinstate After Acceleratlon.

prior to the earliest of: (a) five days before sale of the Property pursuant to
this Security Instrument, (b) such other period as Applicable Law might
Borrower's right to reinstate; or (c) entry of a judgment enforcing thi
conditions arc that Borrower: (a) pays Lender all sums which then would
Instrument and the Note as if no acceleration had occurred; (b) cures any default of:

to, reasonable attorneys’ fees, property inspection and valuation fees, and other fﬂ
purpose of protecting Lender's interest in the Property and rights under this Security Insi
takes such action as Lender may reasonably require to assure that Lender's interest in
rights under this Security Instrument, and Borrower's obligation to pay the sums secured
Instrument, shall continie unchanged. Lender may require that Borrower pay such reinstate
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money. ¢
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check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
tion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
Hly effective as if no acceleration had occurred. However, this right to reinstate shall not
e of acceleration under Section 18.

s of ‘Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in

requires in connectiofn wit
serviced by a Loan Servi
to Borrower will remain th I.ﬁém Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchizer unl érwise provided by the Note purchaser.

Neither Borrower nor Lendef miy commence, join, or be joined to any judicial action (as either an
individual litigant or the membir ’ that arises from the other party's actions pursuant to this
Security Instrument or that alleges'that, thér party has breached any provision of, or any duty owed by
reason of, this Security Instrument, un h Borrwer or Lender has notified the other party (with such
notice given in compliance with the req f Section 15) of such alleged breach and afforded the
other party hercto a reasonable period affer<the giving of such notice to take comrective action. If
Applicable Law provides a time period must elapse before certain action can be taken, that time
period will be deemed to be reasonable for pimposes of this paragraph. The notice of acceleration and
opportunity to cure given 1o Borrower pursuant to Seef and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed i
action provisions of this Section 20, '

21. Hazardous Substances. As used in this S¢
substances defined as toxic or hazardous substances, polluw
following substances: gasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbest :
(b) "Environmental Law" means federal laws and laws of the jurisdie:
relate to health, safety or environmental protection; (¢) "Environme:

Cleanup.
Borrower shall not canse or permit the presence, use, disposal, storag

P
nor allow anyone else to do, anything affecting the Property (a) that is in vioiatie:
Law, (b) which creates an Environmental Condition, or () which, due to the prese

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
or other action by any governmental or regulatory agency or private party involving the Pro
Hazardous Substance or Environmental Law of which Borrower has actual knowledg, )
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thié: t
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telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any g rmnemal or regulatory authority, or any private party, that any removal or other remediation

XM COVENANTS. Borrower and Lender further covenant and agree as follows:
yRemedies. Lender shail give notice to Borrower prior to acceleration following

8 unless Applicable Law provides otherwise). The notice shall specify: (a)
ired to cure the default; (c) a date, not less than 30 days from the date
vei, by which the default must be cured; and (d) that failure to cure the
' pmﬁed in the notice may result in acceleration of the swums secured by
jf. the Property at public auction at a date not less than 120 days in
inform Borrower of the right to reinstate after acceleration, the
right to bnng a court ac the non-existence of a default or any other defense of Borrower
to acceleration and sale, &ng ¥ matters required to be included in the notice by Applicable
Law. If the default is not cureﬁ‘ befgre the date specified in the notice, Lender at its option,

ferit in.full of all sums secured by this Security Instrument without
er of sale and/or any other remedies permitted by
to coliect all expenses incurred in pursuing the remedies
lidhited to, reasonable attorneys' fees and costs of title

further demand and may invike-
Applicable Law. Lender shall be entit
provided in this Section 22, includin
evidence.

If Lender invokes the power of Lender shall give written notice to Trustee of the
occurrence of an event of default and of ion to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of ‘salé:and shall give such notices to Borrower
and to other persons as Applicable Law may requive,. time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public anction to the highest bidder at the time ‘and place, aud- aunder the terms designated in the
notice of sale in one or more parcels and in any order Trugiee es. Trustee may postpone sale
of the Property for a period or periods permitted by Appli¢able publu: announcement at the
time and place fixed in the notice of sale. Lender or its ; y purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed col
covenant or warranty, expressed or implied. The recitals in th
evidence of the truth of the statements made therein. Trustee sh
the following order: (a) to all expenses of the sale, including, but not”
and attorneys’ fees; (b) to all sums secured by this Security Instrume
person or persons legally entitled to it or to the clerk of the superior co
sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security Inst

Property without any
shall he prima facie

y excess to the
in which the

evidencing debt secured by this Security Instrument to Trustee, Trustee shall recomv
without warranty to the person or persons legally entitled to it. Such person or perse
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time
a successor trustee to any Trustee appointed hereunder who has ceased 1o act. Without convey
Property, the successor trustee shall succeed to all the title, power and duties conferred upoti Tl
herein and by Applicable Law.

2200546599 2?} EZD VEd
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Use of Property. The Property is not used principally for agricultural purposes.

Attormeys' Fees, Lender shall be entitled to recover its reasonable attorneys' fees and costs in
or. proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
er used in this Security Instrament, shall include without limitation attorneys' fees incurred
bankruptcy proceeding or on appeal.

i FLOW: Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and+in any Rider executed by Borrower and recorded with it,

Witnesses:

S (Sea)
3TER R DOWELL -Borrower

ggww 2, W (Seal)

ELAINE M DOWELL -Borrower

(Seal) (Scal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

(Seal)

-Borrower

2200546599
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TATE;OF WASHINGTON } -

red before me LESTER R DOWELL and ELAINE M DOWELL

to me known to b i ividyal(s) described in and who exeguted the within and foregoing instrument,
' i ¢ and voluntary act and deed, for the

e AONS

My Appointment ExXpires on

lola((®

Loan origination organization U.S. Bank Natio
NMLS ID 402761 !
Loan originator Victor M ILugo
NMLSID 275731

2200546599 g
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NNED UNIT DEVELOPMENT RIDER

IT DEVELOPMENT RIDER is made this 29th day of
' , and is incorporated into and shall be
plement the Mortgage, Deed of Trust, or Security Deed (the
the same date, given by the undersigned (the "Borrower") to
Bank N.A.

THIS PLARNN
June, 2015 "
deemed to aimn
"Security Instrument
secure Borrower's Not

Y

(the "Lender") of the
Instrument and located &t

erty Address]
The Property includes, but is not , & parcel of land improved with a dwelling,

together with other such parcels 4

equivalent entity owning or managing the commor:
"Ow ners Association") and the uses, benefits and proce
PUD COVENANTS. In addition to the covenants and
Instrument, Borrower and Lender further covenant and agre
A. PUD Obligations. Borrower shall perform all of Borro :
Constituent Documents. The "Constituent Documenis" are the i)
incorporation, trust instrument or any equivalent document w
Association; and (iii} any by-laws or other rules or regufations of the
Borrower shall promptly pay, when due, all dues and assessments impeos
Constituent Documents.

ration; (ii) articles of
creaiés the Owners
ssociation.

2200546599
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arrier, a "master” or “blanket" policy insuring the Property which is
r, and which provides insurance coverage in the amounts (including
_periods, and against loss by fire, hazards included within the term

satisfacfefy tge
deductible ievelq

floods, for whlch Lefwd
for the Periodic Paym
on the Property; anid
coverage on the Pro

wires insurance, then: (i) Lender w aives the provision in Section 3
nder of the yearly premium installments for property insurance

loan.

coverage provided by the mas

In the event of a distributio
repair following a loss to the Prop ]
proceeds payabie to Borrower are | assigned and shall be paid to Lender. Lender shall

the Security Instrument, whether or not then due,

conseguential, payable to Borrower in connection wit
or any part of the Property or the common areas
conveyance in lieu of condemnation, are hereby ass
proceeds shall be applied by Lender to the sums séoure:
provided in Section 11.

by condemnation or eminent domain; (i) any amendment to any pre
Documents" if the provision is for the express benefit of Lend

(iv) any action which would have the effect of rendenng the public Ilablllty
maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments

additional debt of Borrower secured by the Security Instrument. Unless Borrow ¢
agree to other terms of payment, these amounis shall bear interest from t
disbursement at the Note rate and shall be payabie, with interest, upon notice from
Borrow er requesting payment.
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(Seal) MM {Seal)
-Borrower ELAINE M DOWELL -Borrower

{Seal)
-Borrow er

(Seal)
-Borrow er

(Seal)
-Borrower

(Seal)
-Borrower

22005465899
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dary Line Adjustment approved July 7, 2000 and recorded July 12, 2000, under
V0. 200007120078, more accurately described as follows:

TOGETHER WIT
shown on Plat of

Beginning at the Northea

beginning;
thence North 55°0°00” W,
to the South line of said tract;
ng said South line;

thence North 37°34°45” East 38.8 he point of beginning.

Situate in the City of Anacortes, Coun i, State of Washington.



