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Reference # (if applicabli Additional on page
Grantor({s):

1. SEAS Holding, L.L

Grantee(s)
1. Umpqua Bank

Legal Description: Ptn. Lots 11-13, Blecks21, Anacortes
Additional on page

P54985) and 3772-021-013-0400

Assessor's Tax Parcel ID#:  3772-021-013-004
(P101548)

d executed between SEAS
to below as "Grantor") and
s, PO Box 1580, Roseburg,

THIS ASSIGNMENT OF RENTS dated June 23, 2015
Holding, L.L.C., a Washington Limited Liability Compa
Umpqua Bank, whose mailing address is C/QO Loan Sup
OR 97470 (referred to below as "Lender").
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CROSS-COLLATERALIZATIO )
indebtedness: this Agreement mwf!mg Deed of Trust in which this provision appears) secures all obligations,
debts and liabilities, plus interest thers Grantor to Lender, or any ong or more of them as well as all claims by

whether recovery upon such amounts may be
whether the obligation to repay such afgi

secure a Consumer purpose transaction, any’
Company, a subgjgh Umpqua Bank between
{Initial Here )

THIS ASSIG GIVEN TO SECURE (1) PAYMENT OF-THE INGEETEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR i

GRANTOR'S WAIVERS. Grantor waives all rights or defenses &1
law, or any other law which may prevent Lender from bnnglng an' acil jginst Grantor, including a claim for
deficiency to the extent Lender is othenmse entltled to a claim for defigiency, bef or after Lender's commencement

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not i i about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the resptinsilbiiity.#or b d keeping informed about
the Property. Borrower waives any defenses that may arise because of any/agfion or ction of Lender, including
without limitation any failure of Lender to realize upon the Property, or al delay by dender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no mattér what a‘m‘lon 4 ender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or Rélated Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, ; ;
Grantor's obligations under this Assignment. Unless and until Lender exercises its right
below and so long as there is no default under this Assrgnment Grantor may remam i,

not constitute Lender's consent to the use of cash oollateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wamants that:

Ownership. Grantor is entitled to receive the Rents free and clear of alt rights, loans, liens, .
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment
convey the Rents to Lender.

No Prior Assignment. Grantor has nol previously assigned or conveyed the Rents to any other
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's righ
Rents except as provided in this Assignment.
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TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and aven though no
med under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
ollowing rights, powers and authority'

Enter the Propé
the tenants or fratr er persons liable therefor, all of the Rents; institute and carry on all legal proceedings

ay enter upon the Property to maintain the Properly and keep the same in repair;
to pay the costs ﬂ’lere%‘) a7  ofall \semces of all employees includlng their equipment, and of all r:ontlnumg costs
and expenses of maintathing'
water utilities, and the p

Compliance with Laws,
Washington and also all &f
affecting the Property.

Lease the Property. Lender may
such conditions as Lender may ¢

Employ Agents. Lender may engage- s
name or in Grantor's name, to rent and r

Other Acts. Lender may do all such ¢
appropriate and may act exclusively and
Grantor for the purposes stated above.

nt or agents as Lender may deem appropriate, either in Lender's
g*a the Praperty, including the coliection and application of Rents.

nd acts with respect to the Property as Lendar may deem
e place and stead of Grantor and to have all of the powers of

No Requirement to Act. Lender shall not be lired to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of thi foregoing acts™r things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incumed
Grantors account and Lender may pay such costs and ex

connection with the Property shall be for
Rents. Lender, |n its sole dlscretlon shall

this Assugnrment and not reimbursed from the Rents shall becc
Assignment, and shall be payable on demand, with interest at the

FULL PERFORMANCE. If Grantor pays all of the Indebtedness wh ue ang¥otherwisa performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Deet Landar shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements- G any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any ! e required by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that woplid.
the Property or if Grantor faﬂs to comply with any provision of this Assignment or.

the Indebtedness secured by this
of expenditure until paid.

aclion that Lender deems appropriate, lncludmg but not limited to discharging or payng al
interasts, encumbrances and other claims, at any time levied or placed on the Ranls or the'#r
for insuring, 1naintaining and preserving the Property. Al such expenditures incurred“se-paid .
pumoses will then bear interest at the rate charged under the Note from the date incurred or pai
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
be payable on demand; (B) be added to the balance of the Note and be apportioned among an be’
installment payments to become due during either (1) the term of any applicable insurancé. s
remaining term of the Note; or (C} be treated as a balloon payment which will be due and
maturity. The Assignment also will secure payment of these amounts. Such right shall be in additiof.to
and remedies to which Lender may be entitled upon Default.

DEFAULT. Ezch of the following, at Lender's option, shall constitute an Event of Default under this Assig
Payment Default. Borrower fails to make any payment whan due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, coves
condition contained in this Assignment or in any of the Related Documents or to comply with or to perforin a
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Gran
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occumrence of any Event of Default
may exercise any one or more of the following rights and remadias, in addition to any
by law:

rranty, representation or statement made or fumnished to Lender by Borrower or Grantor
g 2E] r's behalf under this Assignment or the Related Documents is false or misleading in any
matedial respegt;y” eitfie or at the ttme made or fumished or becomes false or misleading at any time
thereafter.

Defective Collaterali
(including failure of an
for any reason.

Death or Insolvency:” Thé diSsol
member withdraws from :
existence as a going busihess or the d
of a receiver for any part of Borpwer's
of creditor workout, or the"sess
against Borrower or Grantor.

Assignment or any of the Related Documents ceases to be in full force and effect
document to create a valid and perfacted security interest or lien) at any time and

. of Grantor's (regardiess of whether election to continue is made), any
ability company, or any other termination of Bomower's or Grantor's
o f any member the insolvency of Borrower or Grantor, the appomtrnent

Creditor or Forfeiture Proceedi

governmental agsncy agamst the Rents &
any of Borrower's or Grantor's accounts,
shall not apply if there is a good faith di
claim which is the basis of the creditor

deposits with Lender monies or a surety bond for the creditor or
Lender, in its sole discretion, as being an adequate reserve or

maged, sold, or borrowed against.

respect to any guarantor, endorser, surety,
¢, endorser, surety, or accommodation party
of, or liability under, any Guaranty of the

or accommodation party of any of the Indebtedness o
dies or becomes incompetent, or revokes or dispute
Indebtedness.

Adverse Change. A material adverse change ocours in Grando ondition, or Lender beligves the

prospect of payment or performance of the Indebtedness is impai
Insecurity. Lender in good faith believes itself insecure.

Cur_e Provisions. If any default, other than a default in payment,

h default; {1) cures the
ediately initiates steps

completes all reasonable and necessary steps sufficient to produce comphance"‘

the entire Indebtedness immediately due and payable, including any prepayment penalty.
required to pay.

above Lenders costs, against the Indebtedness. In furtherance of this right, Lender shall hgve
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents ar
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarse instrume;
paymant thereof in the name of Granter and to negotiate the same and collect the procesds. Payme
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymants
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights undei this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appeinted to take possession of all or any pa
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, with the power to protect and preserve the Property, to operate the Property preceding or pending
le, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
‘against the }ndebledness The receiver may serve without bond if permitted by law. Lender's

stantial amount. Employment by Lender shall not disqualify a person from serving as a

hall have all other rights and remedies provided in this Assignment or the Note or by

an election o make expe @S or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to i

it or action to enforce any of the terms of this Assignment, Lender shall be
'V_urt may adjudge reasonable. Whether or not any court action is invaolved,
w, aII rsasonable expenses Lender mcurs that in Lender's opinion are

Indebtedness payable on ¢ :
repaid. Expenses covered by pragraph include, without limitation, however subject to any limits under
applicable law, Lender's expen ,,mt.:y proceedings (including efforts to modify or vacate any autormatic
stay or injunction}, appeals, and: ; ted post-judgment collection services, the cost of searching records,
obtaining title reports (including féreglo porls) surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent pérmi ¢applicable law. Grantor also will pay any court costs, in addition to
all other sums provided by law,

WAIE JURY. All parties hereby waive the
any party against any other party.

VENUE. The loan transaction that is evidenced by
in the State of Washington. If there is a lawsu
request, to submit to the jurisdiction of the courts of Clark, or King
of procedural matters related to Lender's perfection and en
collateral, if the law requires that such a suit be brought i
county in which the property is located). As used in this p
guaranty, security agreement or other agreement, document ar t in which this paragraph is found, even if this

fury trial in any action, proceeding or counterciaim brought by

is Agreement has been applied for, considered, approved and made

is_Agreement, the undersigned agrees, at Lender's
unty, Washington, except and only to the extent
f its rights and remedies against Lender's
tion, (e.g. foreclosure of a trust deed in the

document is described by another name, as well.
ARBITRATION. Borrower and Lender agree that all disputes, claims & L s betwaen them, arising from this
Note or othenmse |nclud|ng without Ilrmtatlon contract and tort dispiités, : Farought in their individual capacities

ntative.proceading and, upon request of either
f itration Association, in effect

at the time tha claim is filed. No act to take or dispose of any collateral sesuiing
this arbitration agreement or be prohibited by this arbitration agreement. T
injunctive relief or a temporary restraining order; invoking a power of sal
obtammg a wnt of attachment ot imposition of a recewer or axerc.tsmg

thout limitation, obtaining
2ed of trust or mortgage;

Commercial Code. Any disputes, claims, or controversies concerning the lawfulfess
exercise of any right, concerning any collateral securing this Note, including any claim .
modify any agreement relating to the collateral securing this Note, shall also be arb rat

arbitration. Judgment upon any award rendered by any arbitrator may be entered in any edurt
Nathing in this Note shall preclude any party from seeking equitable retief from a court of compe
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be appl
brought by a party shall be applicable in any arblh'atron proceeding, and the commenoement of an al

construction, interpretation, and enforcement of this arbitration prowsmn

ATTORNEY FEES AND EXPENSES. The undersigned agrees to pay on demand all of Lender's costs and, éx| nse
including Lender's attorney fees and legal expenses, incurred in connection with anforcament of this Agreement” Lesi
may hire or pay someons else to help enforce this Agreement. Lender may also use attorneys who are
employees of Lender to enforce this Agreement. The undersigned shall pay all costs and expensaes of alisu
enforcement. In the event arbitration, suit, action or other legal proceeding is brought to interpret or enforce
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ndersigned agrees to pay all additional sums as the arbitrator or court may adjudge reasonable as
rsements, and attorney fees at hearing, trial, and on any and all appeals. As used in this paragraph
s the loan agreement, promissory note, guaranty, security agreement, or other agreement,
eni.jn which this paragraph is found, even if this decument is also described by another name.
ion or court action is filed, all reasonable attorney fees and expenses Lender incurs in
_enforcing this Agreement shall become part of the Indebtedness evidenced or secured by
farest at the highest applicable rate under the promissory note or credit agreement, and

ithout limitation all of Lender's attomey fees (including the fees charged by Lender's
sourly rates charged by attomeys in pnvale practice wnth oornparable sklll and

extent allowed by law.
MISCELLANECUS PROVISIO ‘ iscellaneous provisions are a part of this Assignment:

agreement of the parties as to the matters set forth in this Ass|gnment Mo alteration of or amendment to this
Assignment shall be effective uin i ng and signed by the party or parties sought to be charged or

Caption Headings. Caption headings in
to interpret or defing the provisions of thi

Governing Law. This Assignment will |
preempted by federal law, the laws of the .5tal
This Assignment has been accepted by Lendér

Joint and Several Liability. All obligations of
several, and all references to Grantor shall mea
each and every Borrower. This means that each Grant
Assignment. Whare any one or more of the parties is g€
entity, it is not necessary for Lender to inquire into the" ers of ghy:of the officers, directors, partners, members,
or other agents acting or purporting to act on the entity's hebait, ard any ohligations made or created in reliance
upon the professed exercise of such powers shall be guarsntesd.

are for convenience purposes only and are nct to be used

vdrned by federal taw applicable to Lender and, to the extent not
f Washington without regard to its conflicts of law provisions.
the State of Washington.

yrower and Grantor under this Assignment shall be joint and
S v Grantor, and all references to Borrower shall mean
i below is responsible for all obligations in this
rtnership, limited liability company or similar

Merger. There shall be no merger of the interest or estate creat
estate in the Property at any time heid by or for the benefit of
of Lender.

Interpretation. (1) In all cases where there is more than one
Assignment in the singular shall be deemed to have been used in the plura
require. (2) If more than one person signs this Assignment as "Grantor
and several. This means that if Lender brings a lawsuit, Lender may
Borrower and Grantor are not the same person, Lender need not sue Bor
joined in any lawsuit. (3) The names given to paragraphs or sections
purposes only. They are not to be used to interpret or define the provrsnons of th

s of each Grantor are joint
more of the Grantors. 1f

Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Gran
future transactions. Whenever the consent of Lender is required under this Assignmen
consent by Lender in any instance shall not constitute continuing consent to subseguent i
consent is required and in all cases such consent may be granted or withheld in the sole discretid

Notices. Subject to applicable law, and except for notice required or allowed by law to be qi
manner, any notice required to be given under this Assignment shall be given in writing, and sha!|
when actually delivered, when actually received by telefacsimile (unless otherwise required by
deposnted with a natlonally recogmzad overnight courler or, if mailed, when deposited in the United Sta

Assrgnment Any party may change its address for notloes under this Assignment by giving formal writteri.ns
to the other parties, specifying that the purpose of the notice is to change the party's address. For noti
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antor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
r notice required or allowed by law to be given in another manner, if there is more than one
. given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers. j he various agencies and powers of attorney convayed on Lender under this Assignment are
) security and may not be revoked by Grantor until such time as the same are renounced by

: 3 rcumstance If feasible, the offending provision shall be considerad modufed S0
that it becomes legal, fd ahd enforceable. If the offending provision cannot be so modified, it shall be
considered deleted fre _mgnment Unless otherwise required by law, the illegality, invalidity, or
unenforceability of afi nis Assignment shall not affect the legality, validity or enforceability of any
other provision of this

Successors and Assign
Assignment shall be hi
ownership of the Property &

limitations stated in this Assignment on transfer of Grantor's interest, this
mgre to the benefit of the parties, their SUCCRSSOrS and assigns. If

grence to this Assignment and the Indebtedness by way of forbearance or
m the obiigations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is

Waiver of Homestead Exemption. Gra
exermnption laws of the State of Washingt

Waiver of Right of Redemptlon

HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

he following meanings when used in this

DEFINITIONS. The following capitalized words and terrns k-
: ollar amouan shall mean amounts in lawful

Assignment. Unless specifically stated to the contrary, a
money of the United States of America. Words and terms
shall include the singular, as the context may require. Word "
have the meanings attributed to such terms in the Uniform Commmc::a}

be amended or modified from time to time, together with all exhi
OF RENTS from time to time.

Borrower. The word "Borrower” means Lo L Maul and Daniel E

Event of Default. The words "Event of Default” mean any of the events ‘orth in this Assighment in
the default section of this Assignment.

Grantor. The word "Grantor” means SEAS Holding, L.L.C..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, s
Lender, including without timitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all prmcnpal interest, and other &

Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce G
this Assignment, together with interest on such amounts as provided in this Assignmen
of this Assignment.

Lender. The word "Lender" means Umpgua Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated June 23, 2015, in the otiginal princi
of $100,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
refinancings of, consolidations of, and substitutions far the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Pro
described in the "Assignment"” section of this Assignment.
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uments. The words "Related Documents” mean all promissory notes, credit agreements, loan
ironmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
nortgages, and all other instruments, agreements and documents, whether now or hereafter
connection with the Indebtedness.

re leases, including, without limitation, all rents, revenue, income, issues, royalties,
le, cash or security deposits, advance rentals, profits and proceeds from the Property,
fits derived or to be derived from such leases of every kind and nature, whether dus
imitation Grantor's right to enforce such leases and to receive and collect payrent

and other payry
now or later? g
and proceeds thereund

THE UNDERSIGNED ACKN:
PERSONALLY BUT AS AR
ON BEHALF OF GRANTO

3 HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
IGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
15.

GRANTOR:

SEAS HOLDING, L.L.C.

SEAS, INC., A WASHINGTON CORFORATION: Mémber

AS Holding, L.L.C.

By

- Gale A Hickok, President

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF W Ajj‘wz

COUNTY OF ,%4(7‘

[

On this BO’L day of

Notary Public, personally appeared Gale A HiclbK, President of SEAS, Inc., a
Holding, L.L.C., and personally known to meldr proved to me on the basis of sat
designated agent of the limited liability company that executed the ASSIGNMERT
Assignment to be the free and voluntary act and deed of the limited liability “eoy
articles of organization or its operating agreement, for the uses and purposes therein

efore me, the undersigned
oration, Member of SEAS
tisfactory, gvidence to be a member or
QF RENTS"and acknowledged the

LaserPro, Ver. 15.2.0.024 Copr. Al Rights Reserve




