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GUARDIAN NCRTHWEST TITLE CO.
DEED OF TRUST R 105394-2

DATE: June 23, 2015

Reference # (if applicable):
Grantor(s):
1. SEAS Holding, L.L.C.

Additional on page

Grantee(s)
" 1. Umpqua Bank
2. Guardian Northwest Title, Trustee

Legal Description: Ptn. Lots 11-13, Block 21, A
Additional on page

Assessor's Tax Parcel ID#: 3772-021-013-0001 and 3772-021-013-0400

(P101548)

THIS DEED OF TRUST is dated June 23, 2015, among SEAS Holdin
Limited Liability Company ("Grantor™); Umpqua Bank, whos: i
Commercial Banking Center, C/Q Loan Support Services, PQ Box-%
(referred to below sometimes as "Lender" and sometimes as "Be
Northwest Title, whose mailing address is 3202 Commercial Avenue
(referred to below as "Trustee").
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(BRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
i and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
eal property, together with all existing or subsequently erected or affixed buildings,
improveménts Il easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock in iaz with ditch or imigation rights), and all other rights, royalties, and profits relating to the real
property, mcludlng wihoyt-fimitation all minerals, oil, gas, geothemmal and similar matters, the "Real Property™)

tate of Washington:
5 11, 12 and 13, Block 21, MAP OF THE CITY OF ANACORTES,

the following

The North 20 fee
according to the_régiﬁ

CROSS-COLLATERALIZATION. In afidition to the-fitte, this Deed of Trust secures the following described additional
indebtedness: this Agreement {inclu Trust in which this provision appears) secures all obligations,
i o# to Lender, or any ane or more of them, as well as all claims by

Lender against Granlor or any one or mo
unrelated to the purpose of the Note, whet
determined or undetermined, absclute or &
individually or jointly with others, whether ob
whether recovery upon such amounts may be™

ereafter may become barred by any statute of limitations, and
ay be or hereafter may bacome otherwise unenforceable.
A, i i

Notwithstanding the foregoing, this Agreement (incliy
secure a Consumer purpose  transaction, any Ieasmg producks
Company, a su f Umpqua Bank between Grantor a

{Initial Here )

profits of the Property. This assignment is recorded in accoi"e}&m;e \
assignment is intended to be specific, perfected and choale upon the

ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUME
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: ¢
Borrower's request and not at the request of Lender; (b) Grantar has the full power,
this Deed of Trust and to hypothecate the Property; {(c) the provisions of this Deed
result in a default under any agreement or other instrument blndlng upon Grantor and !

rity to enter into
conflict with, or
siolation of any

from Borrower on a continuing basis information about Borrowers financial condition; afid™"{
representation to Grantor about Borrower (including without limitation the creditworthiness of

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one aclio!
Iaw, or any other law which may prevent Lander from bringing any action against Granto

or completlon of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower and Gsan]
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantcs,
perform all their respective obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's an
possession and use of the Property shall be govemed by the following provisions:

Possession and Use. LUntil the occurrence of an Event of Default, Grantor may (1) remain in possession a
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e Property (2) use, operate or manage the Property; and (3) collect the Rents from the Property
license from Lender to Grantor automatically revoked upon default). The following provisions
the Property or to other limitations on the Property. The Real Property is not used principally

antor shall maintain the Property in fenantable condition and promptly perform all repairs,
ma‘i gnance necessary to preserve its value.

oil and gas) coal, clay, s

Removal of Improv
Grantor to make arrahge
equal value.

Lender's Right to Enter.
reasonable tlmes to atten

s agents and representatives may enter upon the Real Property at all
erests and to mspect the Real Property for purposes of Grantor's

Compliance with Govemmenta?
compliance by all agents, tenan ¢sons or enftities of every nature whatsoever who rent, lease or
otherwise use or occupy the Propsity ik ith all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities: apgli the use or occupancy of the Property, including without
limitation, the Americans With Disabilitigs s#Act. ~Graflor may contest in good faith any such law, ordinance, or
reguiation and withhold comgpliance duri ; eeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing s@ 50 long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may requT Grantor to post adeguate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's inter

Duty to Protect. Grantor agrees neither to abandon or leayg
acts, in addition to those acts set forth above in this sectdn.whig
reasonably necessary to protect and preserve the Progé

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lentlers, opt
sums secured by this Deed of Trust or (B) increase the interest.
evidencing the Indebtedness and impose such other conditions as Le
without Lender's prior written consent, of all or any part of the Real

tiznded the Property. Grantor shail do all other

other method of convayance of an interest in the Real Property. If any Grantg a corp@ratlon partnership or limited
liability company, transfer alsa includes any change in ownership of more thar: tweniy-fi va percent (25%) of the vollng
stock, partnership interests or limited liability company interests, as the case rpay, S 3

option shall not be exercised by Lender if such exercise is prohibited by federal |aw

Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all ta . lal taxss, gssassments,
charges (including water and sewer), fines and impositions levied against or on a ry, and shali
pay when due all claims for work done on or for services rendered or material furnlshed (=4 Grantor
shall maintain the Property free of all liens having priority over or equal to the interast of %
Trust, except for the lien of taxes and assessments not due and except as otherwise
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connecti
dlspute over the obligation to pay, so long as Lender's interest in the Property is not jeopardrzed :
is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, i§
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to|
amount sufficient to discharge the lien plus any costs and permissible fegs, or other charges that could a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender a
satisfy any adverse judgment bafore enforcement against the Property. Grantor shall name Lender as an a
obligee under any surety bond furnished in the contest proceedings.
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d shall authorize the appropriate governmental official to deliver to Lender at any time a written
taxes and assessments against the Property,

and will pay the’
PROPERTY DAMAGE
Trust.

Maintenance of Insur; Gmﬁtar shall procure and maintain policies of fire insurance with standard extended

i Sment basis for the full insurable value covering all Improvements on the Real
id application of any coinsurance clause, and with a slandard mortgagee
hall also procure and maintain comprehensive general liability insurance in such
coverage amounts as L cor may refuest with Trustee and Lender being named as addmdnal unsureds m such

hazard, business lnterruptlon E: (o}
form, amounts, coverages an
reasonably acceptable to Lends

ctory 10 Lender, mcludlng stipulations that coverages will not be
#0) days prior written notice 1o Lender. Each insurance policy also
avor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any ot 3 hould the Real Property be located in an area designated by
the Administrator of the Federal Emerge Méanagement Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insuran available, within 45 days after notice is given by Lender that the
Praperty is located in a special flood hazard or the full unpaid principal balance of the loan and any prior liens
on the property secunng the loan, up to the meirhum pollcy limits set under the Maticnal Flood Insurance Program,

nd repair of the Property. |f Lender
replace the damaged or destroyed
n satisf; c‘iory proof of such expenditure, pay
palr [ restoratlon if Grantor is not in default
10 days after their receipt and
be | sed first to pay any amount

elects to apply the proceeds to restoration and repair, Grantor
improvements in a manner satisfactory to Lender. Lender sha
or reimburse Grantor from the proceeds for the reasonable cos
under this Deed of Trust. Any proceeds which have not been d
which Lender has not committed ta the repair or restoration of the Erop rtg:
owing to Lender under this Deed of Trust, then to pay acerusd interest, ag
to the principal balance of the Indebtedness. If Lender holds any
Indebtedness, such proceeds shall be paid without interest to Grantor as

ay appear.

Grantor's Report on Insurance. Upon request of Lender, however not more’th, ., Grantor shall furnish
to Lender a report on each exdsting policy of insurance showing: (1) the name-Of the insurer; (2) the risks
insured; (3} the amount of the policy; (4) the property insured, the then ¢ it replacetnént valus of such
property, and the manner of determining that value; and (5) the expiration date of pol srantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine G acement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially aitept
the Property or if Grantor fails to compty with any provision of this Deed of Trust or any Relat
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is requirt
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall nof'Be
any action that Lender deems appropriate, including but not limited to discharging or paying all t
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all :
maintaining and preserving the Property. All such expenditures incurred or paid by Lender far such pu PO
bear inlerest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymen® by
Grantor.  All such expenses will become a part of the Indebtedness and, at Lender's opfion, will (A} be' gyable on
demand; (B} be added to the balance of the Note and be apporhoned among and be payable with any ifstallm
payments to become due during either (1) the term of any applicable insurance policy; or {2) the remaining
the Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Trust alse will secure payment of these amounts. Such right shall be in addition to all other rights and remedie
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CONDEMNATION. The following provisions

s that: {a) Grantor holds good and marketable title of record to the Property in Tee simple,
's and sncumbrances other than those set forth in the Real Property description or in any
_report, or final title opinion issued in favor of, and accepted by, Lender in connection
{b) Grantor has the full right, power, and authority to execute and deliver this Deed of

exception in the paragraph above, Grantor warrants and will forever defend the
awful ctaims of all persons. In the event any action or proceading is commanced
oritre-interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
y be the nominal party in such proceeding, but Lender shall be entitled to
represented in the proceeding by counsel of Lender's own choice, and
red, to Lender such instruments as Lender may request from time to time

title to the Property agai
that questions Grantge's i
action at Granturs axpd

Survival of Representations and "
this Deed of Trust shali survive th

presentations, warranties, and agreements made by Grantor in
delivery of this Deed of Trust, shall be continuing in nature, and
rrower's Indebtedness shall be paid in full.

mnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in con osf is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as rq e necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding “blt, Lender shall be entitied to participate in the proceeding and to be
éwn choice a Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instrurnents’and docurns' ‘N as may be requested by Lender from time to
time to permit such participation. :

Application of Net Proceeds. If all or any part of the Fropérty is cendemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Letg At its electlon reqUIre that all or any portlon of the
net proceeds of the award be applied to the Indebtedness G
proceeds of the award shall mean the award after payment
incurred by Trustee or Lender in connection with the condemnati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA 9. The following provisions relating

security agreement are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantoi-still e: stizh documents in addition to
i continue Lenders lien on

Taxes. The followmg shall constitute taxes to which this section applles: (1)
Deed of Trust or upon all or any part of the Indebtedness secured by this Dee
Borrower which Borrower is authonzed or required to deduct from payments on

specific tax on
gcured by this
i wider of the
MNote, and (4) a specn" c tax on all or any portion of the Indebtedness or oh payments of p 2 and interest
made by Borrower,

Subsequent Taxes. If any tax to which this seclion applies is enacted subsequent to
Trust this event shall have the same effect as an Event of Default, and Lender may exeic

becormes delinquent, or (2} contests the tax as provided above in the Taxes and Liens sectiordand
Lender cash or a sufficient corporate surety bond or other securlty satlsfac:tory to Lender.

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of t
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commerc
as amended from time to time.
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rest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
er's security interest in the Rents and Personal Property. In addition to recording this Deed of
roperty records, Lender may, at any time and without further authorization from Grantor, file
s, copies of reproductions of this Deed of Trust as a financing statement. Grantor shal)
il expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
detach the Personal Property from the Property. Upon default, Grantor shall assemble
affixed to the Property in a manner and at a place reasonably convenient to Grantor and

any Persanal Prop
Lender and maks”

FURTHER ASSURANCES;
attorney-in-fact are a part of

jteg-tr delivered, to Lender or to Lender's designes, and when requested by
Lender cause to be filed, recsf fiied. or rerecorded, as the case may be, at such times and in such offices
and piaces as Lender may deerp”appfopriate, amy and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements ocmtm pn statements, instruments of further assurance, certificates, and
other documents as may, in the st i1l

perfect, continue, or preserve (1)
the Related Documents, and (2} the li interests crealed by this Deed of Trust as first and prior
liens on the Property, whether now own \ er acquired by Grantor. Uniess prohibited by law or Lender
agrees to the contrary in writing, Grantor:shat girfiburse Lender for all costs and expenses incurred in connection
with the matters referred to in this paragrapgh

Attorney-in-Fact. If Grantor fails to do any o
for and in the name of Grantor and at Grantor's:

the preceding paragraph.

FULL PERFORMANCE If Berrower and Grantor pay al the

an file evidencing Lender's security interest in the Rents and the Pers;
by Grantor, if permitted by applicable law. The grantee in any re;
persons legally entitled thereto”, and the recitals in the reconveyance
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall cons
of Trust:

ny reconveyance fee shall be paid
y be described as the "person or

term, obligation, covenant or condition contained in any other agresment betwee

Compliance Default. Failure to comply with any other term, obligation, covenar
Deed of Trust, the Note or in any of the Related Documents.

Dafault on Other Payments. Failure of Grantor within the time required by this Dead of T|
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dis

any material respect, either now or at the time made or furnished or becomes false ar misl&adin
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in
effect ({including failure of any collateral document to create a valid and perfected security interest or
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is madea
member withdraws from the limited liability company, or any other termination of Borrower's or Granto
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a going business or the death of any member, the insolvency of Borrower or Grantor, the appointmant
any part of Borrower's or Grantor's property, any assignment for the benefil of creditors, any type

ssasslon or any other method, by any creditor of Borrower or Grantor or by any
st any property securing the Indebtedness. This includes a gamishment of any of
Borrower's or nts, including deposit accounts, with Lender. Howaever, this Event of Default shall
not apply if th dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which Is the basis of fird cred cr or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture gifogseding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amgd esmiried by Lender, in its sole discretion, as being an adaquate reserve or bond for the
dispute.

govemnmental agesicy.dg

limitation any agreemern
whether existing now or lat

dies or becomes incompetent, or
Indebtedness.

Adverse Change. A material adverse ¢
believes the prospect of payment or perfé

Insecurity. Lender in good faith believes itsél

Right to Cure. If any default, othar than a def
of a breach of the same provision of this Deed of, Tiust within
Grantor, after Lender sends written notice to Borrower de

Lender deems in Lenders sole discretion to be sufficignt to the default and thereafter continues and
completes all reasonable and necessary steps sufficient i pliance as spon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit®asg
Trustee or Lender may exercise any one or more of the following right

Election of Remedies. Election by Lender to pursue any remed
an slection to make expenditures or to take action to perform
after Grantar's failure to perform, shall not affect Lender's righit t

de pursuit of any other remedy, and
it ¢f Grantor under thls Deed of Trust,

Accelerate Indebtedness. Lender shall have the right at its option to de
due and payable, including any prepayment penalty which Borrower woul

Foreclosure. With respect to all or any part of the Real Property, the Trusl
power of sale and to foreclose by notice and sale, and Lender shall I

ucc Remedies. with respect to all or any part of the Personal Property, Le
remedies of a secured party under the Uniform Commercial Code.

over and above Lender's costs, against the Indebtedness. In furtherance of this right
tenant or other user of the Property to make paymeants of rent or use fees directly to
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorne

instruments received in payment thereof in the name of Grantor and to negotiate the san
proceeds. Payments by tenants or other users to Lender in response to Lender's demang
abligations for which the payments are made, whether or not any proper grounds for the deman
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receivar. Lender shall have the right to have a receiver appointed to take possession of all
the Property, with the power to protect and preserve the Property, to operate the Property preceding “ar:
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the okt et
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds t
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by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

pfierance. If Grantor remains in possession of the Property after the Property is sold as provided
rwise becomes entitied to possession of the Property upon default of Borrower or Grantor,

1) pﬁy @ reasonable rental for the use of the Property, or (2) vacate the Propaﬂy immediately
upon the demand,-

Notice of Sale. Lender 4 Grantor reasonable notice of the lime and place of any public sale of the Personal
Property or of the tim i y private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice given at least ten {10) days before the time of the sale or disposition.
e made in conjunction with any sale of the Real Property.

sell all or any part of the Pmper&? (o
to bid at any public sale on all or gortion of the Proparty

enforce any of the terms of this Deed of Trust, Lender shall be
judge reascnable. Whether or not any court action is involved,
easongble expenses Lender incurs that in Lender's opinion are

Expenses. If Lender institutes =

‘est at the Note rate from the date of the expenditure until
repaid. Expenses covered by this par I ciude, without limitation, however subject to any limits under
applicable law, Lender's expenses for bankiu procsedings {including efforts to modify or vacate any automatic
stay or injunction), appeals, and any annmpaﬁed ost-judgment collection services, the cost of searching records,
obtaining titte reports (including foreclosure r is), surveyorg, reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by af)pllcable la ntor also will pay any court costs, in addition to
all other sums prowded by law.

Indebtedness payable on demand and s

Rights of Trustee. Trustee shall have all of the rights & der as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following p

rediating to the powers and obligations of Trustes
(pursuant to Lender's instructions) are part of this Dead of Tru

Powers of Trustee. In addition to all powers of Trustee arising a
take the following actions with respect to the Property upon the
preparing and filing a map or plat of the Real Property, mcludmg ed
public; (b) join in granting any easerment or creating any restriefiGir
subordination or other agreement affecting this Deed of Trust or the inte

Obligations to Notify. Trustee shall not be obligated to notify any othe
trust deed or lien, or of any action or proceeding in which Grantor, Le
required by applicable law, or unless the action or proceeding is brought

atter &f faw, Trustee shall have the power t to

; ; 'In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, thg tee sha%e
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial forecl
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a suctessor T
appointed under this Deed of Trust by an instrument executed and acknowledged by Lengé
office of the recorder of Skagit Counly, State of Washington. The instrument shall cont
matters required by state law, the names of the original Lender, Trustee, and Granlor, the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of {4y
and the instrument shall be executed and acknowledged by Lender or its successors in interes! ;
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties caifferred

Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustes shalt
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in anot
any notice required {0 be given under this Deed of Trust, induding without limitation any notice of defau
notice of sale shall be given in writing, and shall be effective when actually deiivered, when actually rece
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier or,
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directs
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wn near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
rjority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
Ay party may change its address for notices under this Deed of Trust by giving formal written
rl%as specifying that the purpose of the nofice |s to change the party’s address. For notice

or allowed by law to be given in ancther manner, if there is more than one Grantor, any
rantor is deemed to be notice given to all Grantors.

tiz term of this Deed of Trust the Lender, in the reasonable exercise of its judgment,
35 been a material adverse change in the value of the Real Property, Lender may

gowsrnmental reqmrements both federal and state, and cause all tenants
“Cptateral to so comply. For example, although the retail sale or distribution of
marijuana products is allowed unde! s0me, %ates it is now prohibited under the federal Controlled Substanoes
Act and Grantor must comply, and terati

SURETYSHIP WAIVERS. Except as pro
continue _Iending money or to continue to

tad. b aiﬁpllcable law, Grantor waives any right to requira Lender (a) fo
edit to Borrower; {b) to obtain Grantor's consent to any

y Lender from Borrower, any Guarantor or any other person; and
r. Except as prohibited by law, Grantor also waives: any and all
r impairment of collateral or any law which may prevent Lender

(e) to pursue any other remedy within Lender's pigy
rights or d_efenses based on suretyship, if applicab

foreclosure action, either judicially or by exercise of a power:Df ny election of remedies by Lender, which
destroys or otherwise adversely affects Grantor's subrogationi i ntor's rights to proceed against Borrower, if
applicable, for reimbursement; any right to claim discharge 4 ess on the basis of unjustified impairment of
any collateral for the Indebtedness or based upon any exten: on, adjustment, restatement, substitution or
amendment of the Note or any other document that eviden bledaess, which is made without Grantor's
consent.

ERRORS AND OMISSIONS. Grantor and Borrawer shall if requested
with Lender to adjust and comect clerical errors or omissions on an
in its reasonable discretion, desms it necessary or desirable to main
or to fulfill the intent of the parties relating to this Loan.

collateral, if the law requires that such a suit be brought in another jurisdiction,
county in which the property is located). As used in this paragraph, the term "Agreems
guaranty, security agreement or other agreement, document or instrument in which this
document is described by another name, as well.

Note or otherwuse including without limitation contract and tort d|sputes shall be brought in
and not as a plaintff or class member in any purported class or representative praceading a
party, shall be arbitrated pursuant to the rules of (and by filing a claim with) American Arbitration. As
at the time the claim is filed. No act to take or dispose of any collateral securing this Note shall s
this arpitration agreement or be prohibited by this arbitration agreement. This includes, without el
injunctive relief or a temporary restraining order; invoking a power of sale under any desd of fi
obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to pe

Commercial Code. Any disputes, claims, or confroversies conceming the lawfulness or reasanableness
exermse of any right, concemmg any collateral secunng thls Note, including any dalm to rescmd refarm,

arbitrator shall have the right or the power to enjoin or restrain any act of any party. Borrower and Lender agre:
the event of an action for judicial foreclosure pursuant to California Code of Civil Procedure Section 726, or any simil
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ther state, the commencement of such an action will not constitute a waiver of the right to arbitrate
fer to arbitration as much of such action, inciuding counterclaims, as lawfully may be referred to
;Upon any award rendered by any arbntrator may be entered in any court havmg ;unsdlctlon

A I|cable m any arbitration procaadmg, and the commencement of an arbitration proceeding
rizement of an action for these purposes. The Federal Arbitration Act shall apply to the

The undersigned agrees to pay on demand all of Lender's costs and expenses,
Flegal expenses, incurred in connection with enforcement of this Agreement. Lender
ip enforce this Agreement. Lender may also use attorneys who are salaried

including Lender’s attorney e
may hire or pay someon
employees of Lender

Agreement, the undersigned gfees t6
Lender's costs, dlsbursement g

at hearing, trial, and on any and all appeals. As used in this paragraph
missory note, guaranty, security agreement, or other agreement,

this Agreement, shall bear interest at the-fiighest'4 ‘;ﬁlcable rata under the promissory note or credit agreement, and
shall be paid to Lender by the other parﬁ! BT signing this Agreement on demand. The attorney fees and expenses
covered by this paragraph include without lims Fall of Lander's attorney fees (|nclud|ng the fees charged by Lenders
in-house attomeys, calculated at hourly rate '
expeariance), Lender's fees and expenses for Bagkrupd

from any automatic stay), fees and expenses fo ger's post-judgment collection activities, Lender's cost of searching
lien records, searching public record databases, cp-ine computer iegal research, title reports, surveyor reports, appraisal
reports, collateral inspection reports, title insuran
extent allowed by law.

EAS Holding, L.L.C. and SEAS Holding, L.L.C.
the obligations of the Grantor under this Deed
for bragchJof any representation or covenant relating to
'E,&S Holdlng, L.L.C. on the Note or to otherwise

shall have no perscnal obllgatlon to pay the Note or to persosy
of Trust. SEAS Halding. L.L.C. shall have no liability to Ler
environmental or title matters. Lender shall nat have the rig

SEAS Holding, L.L.C. as a defendant in any foreclosure prooeed
L.L.C's interest in the Property. Nothing contained herein shall be,

se of foreclosing SEAS Holding,
ify or restrict Lender's rights or

perform the obligations of the Grantor under this Deed of Trust.

CONSENT TO CONVEYANCE. It is anticipated that Grantor will convey thie-Prspasty
transaction. Lender hereby consants to that conveyance on the condition that
Lender prior to recording the conveyance. Lender agrees that such a conveyal
under this Deed of Trust or the Note secured hereby.

Amendments. This Deed of Trust, together with any Related Documents, constitutes th
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of

Deed of Trust shall be sffective unless given in writing and signed by the party or parties sough
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall
Lender, upon request, a certified statement of net operating income received from the Property
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
receipts from the Propsrty less all cash expenditures made in connection with the operation of the Propi

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are ¥
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interes
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is Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
aw, the laws of the State of Washington without regard to its conflicts of law provisions.
' baan accepted by Lender in the State of Washington.

All obligations of Borrower and Grantor under this Deed of Trust shall be joint and

2 or more of the parties is a corporation, partnarship, limited liability company or
+y for Lender to inquire into the powars of any of the officers, directors, partners,
r purporting to act on the entity's behalf, and any obligations made or created in

similar entity, it is not'n
members, or other agef
reliance upon the profé

waiver i1s given in writing
shall operate as a waiver
~"of Lender's right otherwise to demand strict compliance with that
i Deed of Trust. No prior waiver by Lender, nor any course of dealing
yaiver of any of Lender's rights or of any of Grantor's obligations

ot constitute continuing consent to subsequent instances where
onsent may be granted or withheld in the sole discretion of Lender.

such consent is required and in all case

Severability. If a court of compstent jurl
unenforceable as to any circumstance,”
unenforceable as to any other circumstanc
that it becomes legal, valid and enforceable
considered deleted from thls Deed of Tru

’asibla. the offending provision shall be considered modified so
If the offending provision cannot be so modified, it shall be
nless othenmse required by law, the illegality, mvalldlty or

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations st
this Deed of Trust shall be binding upon and inure to®
ownership of the Property becomes vested m a person &4
deal with Grantor's successors with referende to this Dee
extension without releasing Grantor from the obligations of

benefit of the pardies, their successors and assigns. |f
than Cafantor Lender, without notice to Grantor, may

armounts in lawful money
lural, and the plural shall

Trust. Unlass specifically stated to the contrary, all references to dollar amountg “shall m
of the Umted States of America. Words and terms used in the singular shél mclude !
have the meanings attrlbuted to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Umpgua Bank, and its successors and &

Borrower. The word "Borrower" means Lori L Maul and Daniel E Maul and inclu
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Les
includes without limitation all assignment and security interest provisions relating to
Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this- é
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means SEAS Holding, L.L.C..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodat 'y
Lender, including without limitation & guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings, stru
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the R
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ote or Related Documents, together with all renewals of, extensions of, modifications of,
substitutions for the MNote or Related Documenits and any amounts expended or advanced by

d of Trust, together with interest on such amounts as provided in this Deed of Trust.
tlon Indebtedness includes all amounts that may be indirectly secured by the
n of this Deed of Trust.

ns Umpqua Bank, its successors and assigns.

% the promissory note dated June 23, 2015, in the original principal amount
prewar to Lender, together with all renewals of, extensions of, meodifications of,
14, substitutions for the promissory note or agreemant. NOTICE TO GRANTOR:
REST RATE.

Lender. The

Note. The word "Note” A1
of $1(_)0,000.00

Personal Property. The
property now or hereaft 3
together with all accessions..pa additions to, all replagements of, and all substitutions for, any of such
property; and together with all isg nd prof" its thereon and proceeds (including without limitation all insurance
proceeds and refunds of premici or other disposition of the Property. However, should the Real
Property be located in an area de ministrator of the Federal Emergency Management Agency as a
special flood hazard area, Persorals e 5 limited to only those items specifically covered {currently or
hereafter) by Coverage A of the standind”figod insuzance policy issued in accordance with the National Flood
Insurance Program or under equivalent coverage y issued by a private insurer to satisfy the National Flood
Insurance Act (as amended).

Property. The word "Property” means coll

Real Property. The words "Real Property" m
Deed of Trust.

Related Documents. The words "Related Documents
agreements, security agreements, mortgages, deeds
instruments, agreements and documents, whether n
Indebtedness; provided, that guaranties and environmentsl ta
are not secured by this Deed of Trust.

y the Real Property and the Persanal Property.
e real property, intarests and rights, as further described in this

L. promissory notes, credit agreements, loan
deeds, collateral mortgages, and all other
existing, executed in connection with the
reements are not "Related Documents™ and

Rents, The word "Rents" means all present and future rents, ¢tome, issues, royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Titie whosd
Avenue, Anacortes, WA 88221 and any substitute or successor

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS
AGREES TQ ITS TERMS.

ailing address is 3202 Commercial

TRUST, AND GRANTOR

GRANTOR:

SEAS HOLDING, L.L.C.

SEAS, INC.,, A WASHINGTON CORPERATI?.N M?ber of SEAS Holding, L.L.C.
By:

Galeﬁ Hickok, Pres:dent of SEAS, Inc., a Washington Corporation
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CIMITED LIABILITY COMPANY ACKNOWLEDGMENT

) 55
COUNTY OF }

. 20 / 5 , before me, the undersigned
kok, President of SEAS, Inc., a Washington Corporation, Member of SEAS
toe or proved to me on the basis of satisfactory evidence to be a member or
pany that executed the Deed of Trust and acknowledged the Deed of Trust
of the limited liability company, by authority of statute, its articles of
“yses and purposes therein mentioned, and on cath stated that he or she
i gacuted the Deed of Trust on behalf of the limited liability

Residing at MW
My commission expires Q/ 5/}5’ E

On this 30

Notary Publu:. personally

To:

The undersigned is the legal owrer and holder of all indebie ness
requested, upon payment of all sums owing to you, to raconvey
right, title and interest now held by you under the Deed of Trust.

Date:

ed by this Deed of Trust. You are hereby
arranty, to the persons entitled thereto, the
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