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MERS PHONE #: 1-888-679-8377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regatding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is JERROLD A. REGAN, SINGLE MAN

halow and other words are defined in
& of words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Peoples Bank .

organized am ediskng under the

Lenderis  a State Chartered Bank, -
r's.2ddress is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98228,

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be e \

Borrower, which further describes the relationship between Lender and MERS, and which is incorpe
into and amends and supplements this Security Instrument. .
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LOAN #: 7002587
igte” means the promissary note signed by Borrower and dated June 25, 2015,
gle states that Borrower owes Lender ONE HUNDRED NINETY THREE THOUSAND EIGHT

3, $193,877.00 } plus interest. Borrower has promised to pay this debt in regular
rgents and to pay the debt in full not later than August 1, 2045.
" means the property that is described below under the heading "Transfer of Rights in the

the debtevidenced by the Note, plusinterest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest,
Il Riders to this Security Instrument that are executed by Barrower. The following
ted by Borrower [check box as applicable]:

ider {1 Condominium Rider L] Second Home Rider

(] Planned Unit Devetopment Rider L) VA Rider

LT Biweekly Payment Rider
egistration Systems, Inc. Rider

#. controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicabie final,

ees, and Assessments” means all dues, fees, assessments and
r or the Property by a condominium association, homeowners

(L) "Electronic Funds Transf
draft, or similar paper instrume
computer, or magnetic tape so

anytransfer of funds, otherthan atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,

ansfers, and automated clearinghouse transfers.
are described in Section 3.

actions, ransfers initiated by telephot
{M) "Escrow ltems"” means those ite
{N) "Miscellaneous Proceeds” mean
paid by any third party (other than insuf:
for: (i) damage to, or destruction of, the
Property; (i) conveyance in lieu of cond
value and/or condition of the Property.

{0) "Mortgage Insurance” means insuranc
on, the Loan.
{P) "Periadic Payment" means the regularly schedyle

Seds paid under the coverages described in Section 5)
(i) condemnation or other taking of alt or any part of the

¥ strurment,
Q) “RESPA" means the Real Estate Settlement Pr‘g)c dure 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 fight be amended from time to time, or any
addilional or successor legislation or regulation that gov ject matter, As uscd in this Security
Instrument, "RESPA" refers to all requirements and restricti imposed in regard to a "federally
related mortgage loan” even if the Loan does not qualify as a *f d mortgage loan” under RESPA.
{R} "Successor in Interest of Borrower" mcans any part 2n title to the Property, whether
or not that party has assumed Borrower’s obligations under éllor this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS, This S
(i) the repayment of the Loan, and all renewals, extensions and

fer and Lender’s succes-
ent secures to Lender:
he Note; and (i) the

this purpose, Barrower irrevocably grants and conveys to Trustee, in trust

described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of R

The North 131 feet of the West One-Half of the East Two-Fifths of L

purposes in document recorded February 1, 1993 under Auditor’s File No
of Skagit County, Washington. Situated in Skagit County, Washington.
Lot Ptn 18 Sedro Acreage

APN #: P77008 and 4170-000-018-0303
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LOAN #: 7002587
rently has the address of 513 W. State St, Sedro Woolley,
[Street] [City]
98284 {"Property Address"):
[Zip Code]

er understands and agrees that MERS holds only legal title to the interests granted
curity Instrument. but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or all of those interests,
o, the right to foreclose and sell the Property; and to take any action required of
{imited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hercby conveyed and has
{he Property and that the Property is unencumbered, except for encum-

covenants with limited va
praperty. i

UNIFORM COVENA i

1. Payment of Principai
Borrower shall pay when due the
prepayment charges and late &
ltems pursuant to Section 3. Pay ‘
U.S. currency. However, if any cheak’
ar this Security Instrument is returne
payments due under the Note and this &
as selected by Lender: (a) cash; (b)
cashier's check, provided any such che
federal agency, instrumentality, or entity;

Payments are deemed received by Len
such other location as may be designated

nd Lender covenant and agree as follows;

t, Escrow ltems, Prepayment Charges, and Late Charges.
ficipal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
Jer the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Nate
der umpaid, Lender may require that any or all subsequent
"ment be made in one or more of the following forms,
c) certified check, bank check, treasurer's check or
dfhwn upen an institution whose deposits are insured by a
Electronic Funds Transfer,

when received at the location designated in the Note or at
der in acgerdance with the notice provisions in Section

current, without waiver of any rlghts hereunder or p
payments in the future, but Lender is not obligated G
accepted. If each Periodic Payment is applied as of i
esl on unapplied funds, Lender may hold such unappli
Loan current. If Borrower does not do so within a reason g, Lender shall either apply such
funds orreturn them to Borrower. If not applied earlier, such fi plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No aff¢et or clafmiwhich Borrower might have now
or in the future against Lender shall relieve Borrower from ma
Security Instrument or performing the covenants and agreeme Lfedsythis Security Instrument.

din this Section 2, all pay-
t priority: (a) interest due
3. Such payments shall

rights to refuse such payment or partial
ayments at the time such payments are
‘due date, then Lender need not pay inter-
il'Berrower makes payment to bring the

be appiled first to late charges, second to any other amounts due und‘ r i
to reduce the principal balance of the Note,
If Lender receives a payment from Borrower for a delinquent Periodic Pg

late charge. If more than one Periodic Payment is outstanding, Lender may.ap
from Borrower to the repayment of the Periodic Payments if, and to the extert,
paid in full. To the extent that any excass exists after the payment is applied to &
mare Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Notg
Any application of payments, insurance proceeds, or Miscellaneous Proceeds

under the Note, until the Note is pald in fulf, a sum (the "Funds"} lo provide for payment,
for: (a} taxes and assessments and other items which can attain priority over this Secunty
a lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Pr@
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LOAN #: 7002587

es, and Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments
“an Escrow ltem. Borrawer shall promptly furnish to Lender all natices of amounts to be paid under

spay the Funds for any or all Escrow Items. Lender may waive Borrower's abligation to pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
arrower shall pay directly. when and where payable, the amounts due for any Escrow ltems

gated to pay Escrow ttems directly, pursuant to a waiver, and Borrower fails to pay
crow ltern, Lender may exercise its rights under Section @ and pay such amount

r all Escrow Items at any time by a nctice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

crow Items or otherwise in accordance with Applicable Law.
tution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
& Funds to pay the Escrow ltems no later than the time specified

any interest or earnings on the Fuads. |
shall be paid on the Funds. Lendés
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordant
defined under RESPA, Lender shall no
Lender the amount necessary 10 make u

PA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to

rument, Lender shall promptly refund to

Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all ta
utable to the Property which can attain priority over thig
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Barrawer shall pay th

Borrower shall promptly discharge any lien which has p
Borrower: (a) agrees in writing to the payment of the obligati |
to Lender, but only so long as Borrower is performing such

ts, charges, fines, and impositions attrib-
ment, leasehold payments or ground
Assessments, if any. To the extent

{’b) conteslts the Ilen in good falth
vd.ender’s opinion operate to
until such proceedings
to Lender subordinating
erty is subject 1o a lien
otice identifying the

prcvent the enforcement of the lien while those proceedlngs aré etid
are concluded; or (¢} secures from the holder of the lien an agreeme
the lien to this Security Instrument, If Lender determines that any p

lien. Within 10 days of the date on which that notice is given, Borrowes, &
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate
ing service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “e
other hazards inciuding, but not limited to, earthquakes and floods, for which L&
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can 6f
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
rightto dlsapprove Borrower’s choice, which right shall not be exercised unreasonab
Borrowerto pay. in connection W|th this Loan, elther (@) a

services and subsequent charges each time remappings or similar changes occur which reaqﬁ
affect such determination or certification. Borrower shall also be responsibie for the payme f
imposed by the Federal Emergency Management Agency in connection with the review of ariy fipodone
determinatian resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’'s option and Borrower's expense. Lender is under no obligation to purch
Initial

I/Z i
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LOAN #: 7002587

artigdiiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
i tect Borrower, Borrower's equity in the Property, or the contents of the Praperty, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
fha Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

licies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
mortgages ; additional loss payee. Lender shall have the right to hold the policies and renewal
certificates” If Lerider reguires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices.” ier obtains any form of insurance coverage, not otherwise required by Lender,
ign of, the Property, such palicy shall include a standard mortgage clause and

: i to Lender s satisfaction, provided that such inspection shall be
undertaken pramptly. Loﬁdér may gisbyrse proceeds for the repairs and restoration in a ‘alngle payment
work is completed. Unless an agreement is made in writing or
Haid on such insurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third parties,
1e insurance proceeds and shall be the sole obligation of
cofiomically feasible or Lender's security would be lessened,
e sums secured by this Security Instrumenl. whether or not
ower sBuch insurance proceeds shall be appliedin the order

Applicable Law requires mlerr‘:a‘il .
pay Borrower any interest or eal

Borrower, If the restoration or repaitis n
the insurance proceeds shall be apgiinc
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property, Lende
claim and related matters, If Borrower dogt
insurance carrier has offered to settle acla
period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assign'
in an amount not to exceed the amounts unpald under
other of Borrower's rights {other than the right to an
under all insurance policies covering the Property,,
of the Property Lender may use the i insurance pro

ay file, negotiate and settle any available insurance
espond within 30 days to a natice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
jther event, or if Lender acquires the Property under Sec-
% tb Lender (a}Borrower's rights ta any insurance praceeds
or this Security Instrument, and (b} any
unearned premiums paid by Borrower)

A repair or restore the Property or to pay
1éther or not then due.

tty as Borrower’'s principal residence
natkcontinue to occupy the Property as
ancy urless Lender otherwise

withln 60 days aiter the execution of this Securlty 1n5trument
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shallma,
the Property from deteriorating or decreasmg in value due to its cong
ant 1o Section 5 thal repair or restoration is nat economically fcasrbl‘i

it waste on the Property.
perty in order to prevent
it is determined pursu-

paid in connection with damage to, or the taking of, the Property, Borrov\r ;
or restaring the Property oty if Lenider has released proceeds for such pur,

Property, Borrower is not relieved of Borrower's obligation for the completion
Lender or its agent may make reasanable entries upon and inspections of tie
sonable cause, Lender may inspect the interior of the improvements on the Propgs
Borrower notice: at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Application. Borrower shall bein default if, during the Loan apgii
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements to Leyi

9. Protection of Lender's Interest in the Property and Rights Under this Securlty it
If {a} Borrower fails to perform the covenants and agreements contained in this Security Inst
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LOAN #: 7002587
orgBment of a lien which may attain pricrity over this Security Instrument or to enforce laws orregulations),

¥ and/or rights under this Secunty Instrument including its secured position in a bankruptcy
rng the Property includes, but is not limited to, entering the Praperty to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
‘ender does not have to do so and is not under any duty or obligation to do so. Itis

d by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
disbursement g
paymert,

If this Security Instrd
Borrower shall not surre
the ground lease. Bors
ground lease. if Borr
unless Lender agrees 1o ¢

-on a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
without the express written consent of Lender, alter or amend the
> title to the Praperty, the leasehold and the fee titie shall not mergc

r required Mortgage Insurance as a condition of rmaking the Loan,
ired to maintain the Mortgage Insurance in effect. If, for any reason,
#d by Lender ceases to be available from the mortgage insurer
and Borrower was required to make separately designated pay-
ance, Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially
tage Insurance previously in effect, from an alternate mort-
#ly equivalent Mortgage Insurance coverage is not available,
f the separately designated payments that were due
ender will accept, use and retain these payments as

coverage substantially equwaie
equ:valent to the cost to Borrow

Borrower shall continue to pay to Lend
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan s
rower any interest or earnings on such los
if Mortgage Insurance coverage {in the am
insurer selected by Lender again becomes

s Iy pard in ful] and Lender shall not be requrred to pay Bor-
erve. Lender can no longer require loss reserve payments
t and for the period thal Lender requires) provided by an
jiable, is oblained, and Lender requires separately desig-
Lender required Martgage Insurance as a
condition of making the Loan and Barrower was required tgsinake separately designated payments toward
the premiums for Mortgage Insurance, Borrower s miums required to maintain Mortgage
Insurance in effect, or o provide a non-refundable 10ss ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any wrillen agreere
such terminatian or until termination is required by Apph
rower's abligation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender {or any entity th chases the Note) far certan losses it may
incur if Borrower does not repay the Loan as agreed. Borro % party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such i force from time to time, and may
enter into agrecements with other parties that sharc or modify th e@h.r losses. These agreements
are on terms and conditions that are satisfactory to the mortgag
io these agreements, These agreements may require the mortgage insgrer to ’ake payments using any

} amounts that derive
from {or mlght be characterized as) a portion of Borrower's payments for Mertga 7 Insuragce, in exchange
for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agr "
an afﬂhate of Lender takes a share of the rnsurers risk i in exchange for a s‘f re offhe‘breriums paid to

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

{b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othes,
may include the right to receive certain disclosures, to request and obtain cane
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
arefund of any Mortgage Insurance premiums that were unearned at the time of suc!
or termination.

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellanecus Proceed
assigred to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 7002587

ring'such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ghder has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

less an agreement is made in writing or Applicable Law requires interest to be paid an such
roceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such
roceeds. IFthe restoration or repair is not economically feasible or Lender's security would
Aiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ovided for in Section 2.
stal taking, destruction, or foss in value of the Property, the Misceltaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market vaiue
clore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

Inthe event of &
of the Properly, it

destruction, or 10ss in valu
this Security Instrument be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) 1 |
tion, or loss in valuesdizided | he fair market value of the Property immediatety before the partial
‘ balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
2lY partial taking, destruction, or loss in value is less than the amount
of ihe sums secured mmédute%y befg e partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree ilirig,4he Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wheth ums are then due,

If the Property is abandon or if, after notice by Lender to Borrower that the Opposing
Party {(as defined in the next sentesy fo make an award to settle a claim for damages Borrower
fails to respond to Lender within 3c.:
and apply the Miscellaneous Proceeds ¢
by this Security Instrument, whether or

Miscellaneous Proceeds.
Borrower shall be in default if any a or praceeding, whether civil or criminal, is begun that, in
of the Property or other material impairment of Lender’s

ity Instrument. Borrower can cure such a default and, if

in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregly rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rightgt Security Instrument. The proceeds of

any award or claim for damages that are attributabl ament of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender. .

All Miscellaneous Preceeds that are not applied to restortion air of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender/N; . Extension of the time far pay-
ment or madification of amortization of the sums secured by this Security instrument granted by Lender to
Blease the liability of Barrower ot
GO ce proceedings against any
et orethérwise madify amortization
Ad made by the original Borrower
or any Successars in Interest of Borrower. Any forbgarance by LeneﬂeJ n exetcising any right or remedy
including, without limitation, Lender’s acceptance of payments from eftities or Successors
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

any Successors in Interest of Borrower, Lender shall not be req
Successor in Interest of Borrower or torefuse to extend time for

L any Borrower
signing this

terms of this Security Instrument; (b} i is not personally obllgated to pay the sunis-séc
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument t
co-signer's consent.

rower’s rights and benefits under this Securlty Instrument Borrower shall not be release‘
obligations and liability under this Security Instrument unless Lender agrees to such release |
covenants and agreements of this Security Instrumment shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees far services performed in connecti
rower's defauit, for the purpose of protecting Lender's interest in the Property and rights under t
Instrument, including. but not limited to, attorneys’ fees, property inspection and valuation fees. In
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LOAN #: 7002587

ther fees, the absence of express authority in this Security Instrument te charge a specific fee to
>r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re gxpressly prohibited by this Security Instrument or by Applicable Law.

Ban is subject to a law which sets maximum lean charges and that law is finally interpreted

he permltted limit; “and (b) any sums already collected from Borrower which exceeded
1s will be refunded to Barrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

iven by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have

c,} mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othet ‘Notice ta any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expres liires otherwise. The notice address shall be the Properly Address unless
Borrower has designatéd, stitute notice address by notice to Lender. Borrower shall promptly notify

!
unless Lender has designay [
Security Instrument shall not Beﬁ i €i to have been given to Lender until actually received by Lender. Iif
any notice roqwrod by this Secumy‘ 'Strument is also required under Applicable Law, the Applicable Law

rfin which the Property is located. All rights and obiigations
ject ikany requirements and limitatians of Applicable Law.
partics to agree by contract or it might be silent, but
against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

by federal law and the law of thej
cantained in this Security Instrument ¢
Applicable Law might expicitly or impli
such silence shall not be construed as?
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision,

As used in this Security Instrument: (ajWwords of thesgnasculine gender shall mean and include
carresponding neuter wards or words of the feminine gor (b) words in the singular shall mean and
include the plural and vice versa; and (¢ the word "may"4 ole discretion without any obligation to
take any action.

17. Borrower’'s Copy. Borrower shall be give he Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inf | er. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial inter | fty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contr ; stallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrg re date to a purchaser.

If all or any part of the Property or any Interest in the Prop: '
a natural person and a beneficial interest in Borrower is soldiprtrangiértéd) without Lender’s prior written
consent, Lender may require immediate payment in full of al ecyredhy this Security Instrument.
However, this option shall not be exercised by Lender if such exgrtises hitited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notite-0f accgleration. The natice shall
provide a period of not less than 30 days from the date the notice i i
within which Barrower must pay all sums secured hy this Security In
sums prior ta the expiration of this period, Lender may invake any il
Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. ¥ Borrower
rower shall have the right to have enforcement of this Security Instrument dig
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; (b} such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument“H10
Borrower: (a) pays Lender all sums which then would be due under this Securi

attomeys fees, property inspection and valuation fees, and other fees incurred for thée,p
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) L@
as Lender may reasonably require o assure that Lender's interest in the Property andiy
Security Instrument, and Borrower's abligation to pay the sums secured by this Security |
continue unchanged. Lender may require thal Borrower pay such reinstaterment sums an
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund )
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials.
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y gifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cration under Section 18.

0 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Nate and this Security Instrument and performs other mortgage loan servicing

er the Nate, this Security tnstrument, and Applicable Law. There also might be one or more
ie Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

.o which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

ervicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
der may commence, join, or be joined to anyjudicial action (as either anindi-

vidual litigant o
Instrumertt or that alleg
of, this Securify Instrum ﬁt
given in complaance

'rm! such Borrower or Lender has notified the other party {with such notice
irements of Section 15) of such alloged breach and afforded the other

elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
cure given to Borrowor pu Qn 22 and the notice of acceleration given 10 Borrower pursuant
to Section 18 shali be deef f

this Section 20.

other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
derablaws and Iaws of the jurisdiction where the Property

cides and herbicides, volatile solvesits,
materials; {b) "Environmental Law" m
is located that relate to health, safety
any response acticn, remedial actio

Environmental Cleanup.
Borrower shall not cause or permit the

do, nor allow anyene else to do, anything aﬁectmg the Progerty.( ) that s in violation of any Environmental
Law, (b} which creates an Environmental Condition, o J due to the presence, use, or release of
i s the value of the Property. The preced-
e on the Property of small quantities of
iate to normal residential uses and to
ibstances in consumer products),

ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite

fial knowledge. (bj any Environ-
rge, release or threat of release
=dse or release of a Hazard-
s, or is notified by any
ther remediation af any
ptly take all necessary
te any obligation on

af any Hazardous Substance, and (¢} any condmon caused b
ous Substance which adversely affects the value of the Propery-if8
governmental or regulatory authority, or any private party, that any
Hazardous Subsiance aftecting the Property is necessary, Barro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmentat Cleanup.

ing Borrower’s breach of any covenant or agreement in this Security k
acceleration under Section 18 unless Applicable Law pruvides otherwis

cure the default on or before the date specufled in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public aucti : )
than 120 days in the future. The notice shall further inform Borrower of the right 4o Tef

defense of Borrower to acceleration and sale, and any other matters required to be.}
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in fufl of all sums secured by-
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys_fee
and costs of title evidence.
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nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e-0f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and

ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
n to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

e staternents made therein. Trustee shall apply the proceeds of the sale in
Hexpenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (¢) any excess to the
titled to it or to the clerk of the superior court of the county in which

evidence of the
the following ordef
and attorneys’, fées;
person or persefs

the sale took place. +
23. Reconveyance {Jpen payment of all sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-
v Instrument to Trustee. Trustee shall reconvey the Property without

warranty 10 the persoﬁ” I
costs and the Trustee's
24. Substitute Tru

herein and by Appllcable Law.
25. Use of Property. The ;
26. Attorneys’ Fees. Lendersifall he“gntitled to recover its reasonable attarneys’ fees and costs in
any action or proceeding to constriz any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security |  Fhall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL C?QMM%‘TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING-REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accepts ‘and agre the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrg

sTATE oF WD HSHL Ao Ten

42045 (seal
DATE

On this day personally appeared before me JERROLD A. AN té:mesknown to be the
individual party/parties described in and who executed the within arid forggaing instrument,
and acknowledged that he/she/they signed the same as hlsiher!théﬁ*f @ afid voluntary act and
deed, for the uses and purposes therein mentioned. F

GIVEN under my hand and official seal this __$S¢ day of; SU ie iy

£ !
Notary Pubhc in and for the
Washington, residing at

LOUREA L. GARKA
STATE OF WASHINGTON].

NOTARY --+-- PUBLIC
My Commission Expites 10-27.2018

My Appointment Expires on {O[@’) /20{ Y
|
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(MERS Rider)

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

de this 25th day of June, 2016 and is

nd¥amends and supplements the Deed of Trust (the "Security
e (late given by the undersigned {the "Borrower,” whether there

undersigned) to secure Borrower's Note to

Chartered Bank

incorporated .
Instrument”} of the
are one or more per,

Peoples Bank,

("Lender”) of the sap
Instrument, which is Ic

513 W. State St, Sedro

In addition to the covenants andx
and Lender further covenant an
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
at the Security Instrument is amended as

1. The Definitions section of the Security dnstrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 95226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru ‘Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syster
corporation that is the Nominee for Lender and is acting®
organized and existing under the laws of Delaware, and has an
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-ME
appointed as the Nominee for Lender to exercise the rights, duties afc
Lender as Lender may from time to time direct, including but not | ‘
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any success ‘
MERS. This appointment shall inure to and bind MERS, its successars
as well as Lender, until MERS' Nominee interest is terminated.

for4 ender. MERS is
ress and telephone
. MERS is

2. The Definitions section of the Security Instrument is further ame,
the foltowing definition:

“"Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 7002587
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

ydnstrument secures to Lender: (i) the repayment of the Loan, and
sicns and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrtument and the Note.
ver irrevocably grants and conveys to Trustee, in trust, with
1g described pro]perty located in the

[Type of Recording Jurisdiction] of

Skagit ” [Name of Recording Jurisdiction]:
The North 131 fest of the"West One-Half of the East Two-Fifths of Lot 18,
SEDRO ACREAGE /atcording to the plat thereof recorded in Volume 3 of Plats,

all renewals, ext
Borrower’s cgvena
For this purpeSe;.t
power of sale, the %
County

l.to Skagit County for road purposes in

, 1993 under Auditor’s File No. 9302010008,
records of Skagit County, Washington. Situated in Skagit County, Washington.
Lot Ptn 18 Sedro Acreag:

APN #: P77008 and 4170-000

which currently has the address of 513 W, State:St, Sedro Woolley,

[Street][City]
WA 98284 ("Property Agi
[State] [Zip Code]

TOGETHER WITH all the improvements hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shz covered by this Security
Instrument. All of the foregoing is referred to curity Instrument as the
"Property.”

as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served

Nominee for Lender. Borrower understands and agrees tfial 5,445 the designated
Nominee for Lender, has the right to exercise any or all intere ranted by Borrower
to Lender, including, but not Iimited to, the right to foreclosé gind seli’ the Property;
and to take any action required of Lender including, but not limi assigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

w or this Security
ERS a9 the designated

15.Notices. All notices given by Borrower or Lender in connegtion
Security Instrument must be in writing. Any notice to Barrower in connesgfion
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to all &
uniess Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice
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Lender, Borrower shall promptly notify Lender of Borrower's change of
der specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
nt witl not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
ebeen given to Lender until actualgr received by Lender. If
Sgeurity Instrument is also required under Applicable Law,
erit will satisfy the corresponding requirement under this

address by ng
rovides to l&nder
ERS’ Nomiipee int
with this Security kis
actually received b
shall not be deemg
any notice requirg
the Applicable Law ré
Security Instrument. |

OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the irity Instrument is amended to read as follows:

20.Sale of Note; Chay
or a partial interest in the Not
one or more times without prio
directs MERS to assign MERS
remains the Nominee for Lender; w
sale might result in a change in the

lioan Servicer; Notice of Grievance. The Note
ether,with this Security Instrument) can be soid
10fice t@ Borrower. Lender acknowledges that until it
3@ interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
ity (known as the "Loan Servicer") that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under-the Note, this Security Instrument,
and Applicable Law. There also might'be one, re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a€harnge of the Loan Servicer, Borrower
will be given written notice of the change; wilk state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connezti " tice of transfer of servicing.
If the Note is sold and thereafter the Loar., by a Loan Servicer other
than the purchaser of the Note, the mortgage loan gervicing obligations to Borrower
will remain with the Loan Servicer or be transferved to aisuccessor Loan Servicer
and are not assumed by the Note purchaser un othgrwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member
other Earty's actions pursuant to this Security Instrume

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the'a
given in campliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time peijad wl
before certain action can be taken, that time period will be deer '
for purposes of this paragraph. The notice of acceleration and oppe
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and QEp
corrective action provisions of this Section 20. )

E. SUBSTITUTE TRUSTEE

ined to any judicial
hat arises from the
leges that the other

1:0f, this Security
with such notice

must elapse
g reasonable
‘ure given
1O Borrower
ity to take

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lenderof
may from time to time appoint a successor trustee to any Trustee appointed héreun
who has ceased to act. Without conveyance of the Property, the successor r
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SH Ii! sucteed to all the title, power and duties conferred upon Trustee herein and by
Appliceble Law

£ BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

é '30' /g" (Seal)
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014
Elie Mae, Inc. Page 4 of 4

F3158RLU
08:11 AM PST



