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[Include lot, block and plat or section, tawnship and range]

Full legal description located D "EXHIBIT A"

Trustee: Chicago Title

Title Order No.: 620023981
Escrow No.: 620023981
LOAN #: 18016207

5 Line For Recording Data)

CHICAGO TITLE DEED OF TRUST
20023481 s

[ MIN 1001679-0000946117-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regavg
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.
{B) "Borrower” is MICHAEL HEGWOOD AND LEAH H

w and other words are defined in
of words used in this document

29, 2015,

SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Banner Bank.

Lenderis  a Carporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362.

(D) "Trustee”is Chicago Title.

{E) "MERS" is the Morigage Electronic Registration Systems, inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, t¢ be
Borrower, which further describes the relationship between Lender and MERS, and which is inco
into and amends and supplements this Security Instrument,
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LOAN #: 18016207

uN RED FOURTEEN AND Nol1uo************************************‘*******
- $365,214.00 ) plus interest. Borrower has promised to pay this debt in regular

ents and to pay the debt in full not later than July 1, 2046.
“Property” means the property that is described below under the heading "Transfer of Rights in the

:ted by Borrower [check box as applicable]:

Rider I Condominium Rider ] Second Home Rider
[] Planned Unit Development Rider [ V.A. Rider

1 Biweekly Payment Rider

Registration Systems, Inc. Rider

| Comstruction Loan Rider

] 1-4 Famil
[X] Morlgags
[} Other(s)

(J) "Applicable Law
ordinances and adri
nan-appealable judicial o
(K) "Community Asso

ns=all controtling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as weil as all applicable final,

on Dugs, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impdsed on Barrower or the Property by a condominium association, homeowners
association or similar orgagrzation.
() “Electronic Funds Trarisfe vis any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so struct, or authorize a financial institution to debit or credit an
account. Such term includes, bu {0, point-of-sale transfers, automated telier machine trans-
actions, transfers initiated by telephe ansfers, and automated clearinghouse transfers.

{M) "Escrow Iltems"” means those it tare Qescrlbed in Section 3.

{N) "Miscellaneous Proceeds"” means af

paid by any third party {other than insu
for: (i) damage to, or destruction of, the Pre
Property: (i) conveyance in lieu of cond
value and/or condition of the Property.
(O) "Mortgage Insurance” means insurant
on, the Loan.

ceds paid under the coverages described in Section 5)
{ii) condemnation or other taking of all or any part of the

curity instrument.
dures_éc& {12 U.S.C. §2601 et seq.) and its imple-

{R) "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower's obligations unde

en title to the Property, whether
for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘ )
The beneficiary of this Security Instrument is MERS (sclely as nomirfeesfor Lénder and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This S [ ent Secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit

[Type of Recerding Jurisdiction] [Name of R ;
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF:
APN #: P126365/340425-1-001-0600
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LOAN #: 18016207
“gurrently has the address of 16131 Ascension Way, Mount Vernon,
[Street] [City]
n 98273 ("Property Address’}):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
5, and fixtures now or hereafter a part of the propeﬂy All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rpwer understands and agrees that MERS hoalds only legal title to the interests granted
gcurity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
's successors and assigns) has the right; to exercise any or all of those interests,
. the right to foreclose and sell the Property; and to take any action required of

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
ncumbrances of record.

brances of record. Boreaw
and demands, subject tg

THIS SECURIT:
covenants with fimited vafiati risdiction to constitute a uniform security instrument covering real

property.

1. Payment of Principal; Intérest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due thé principal of, and interest on, the debt evidenced by the Note and any
rges,& der the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymerits dug:under the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk nstrument received by Lender as payment under the Note
or this Security Instrument is returne wapaid, Lender may reguire that any or all subseguent
payments due under the Note and this
as selected by Lender: (a) cash; (b) mose
cashier's check, provided any such ch
federal agency, instrumentality, or entity; cr

Payments are deemed received by Le

Electronic Funds Transfer.

hen received at the location designated in the Note or at
yment if, e | yment or partial payments are insufficient
ial payment insufficient to bring the Loan
rights to refuse such payment or partial
Ieh jpayments at the time such payments are
ed due date, then Lender need not pay inter-
S Ll Barrower makes payment to bring the

15. Lender may return any payment or partia
to bring the Loan current. Lender may accept any paymén
current, without waiver of any rights hereunder or pra '
payments in the future, but Lender is not obligated &
accepled. If each Periodic Payment is applied as of its.sk

plied to the outstanding principal
which Borrower might have now
or in the future against Lender shall relieve Borrower from iz ents due under the Note and this
Security Instrument or performing the covenants and agreem : this Security Instrument.

2. Application of Payments or Proceeds. Except as othisrwisedeseribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order. of priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due 3. Such payments shall
be applied to each Periodic Payment in the order in which it beca i
be applied first to late charges, second to any other amounts due unak
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic P
ficient amount to pay any late charge due, the payment may be appliad to
late charge. If more than one Periodic Payment is outstanding, Lender may,
from Borrower to the repayment of the Periodic Payments if, and to the extert
paid in full. To the extent that any excess exists after the payment is applied to*ti{e f
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds :
the Note shall not extend or postpane the due date, or change the amount, of the Périgdi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymers
for (a} taxes and assessments and other iterns which can attain priority over this Secur

Initials:
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LOAN #: 18016207
essEees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
1l et an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's
stion Te pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to
% for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
er: Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items

ment of Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security instrument, as the phrase “covenant and agreement” is used in Sec-
obligated o pay Escrow liems directly pursuant to a waiver, and Berrower fails to pay
r ai Escrow Item, Lender may exercise its rights under Section 8 and pay such amount
and Borrower skl thén ‘e obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver y or all Escrow ltems at any time by a notice given in accordance with Section
iGn, Borrower shall pay to Lender all Funds, and in such amounts, that are then

er RESPA and (k) not to exceed the maximum ameount a lender can require
stirmale the amount of Funds due on the basis of current data and reasonable

fitution whose deposits are insured by a federal agency, inslrumental-
ris an institution whose deposits are so insured) or in any Federal

row lterns, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Ler; make such a charge. Unless an agreement is made in writing or
Applicable Law requires intereit i
any interest or earnings on the Furds,
shall be paid on the Funds. Lendes-
Funds as required by RESPA.
If there is a surplus of Funds held
rower for the excess funds in accordar
defined under RESPA, Lender shall ndii

ESPA. If there is a shortage of Funds held in escrow, as
fawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy*of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sahd Borrower shalt pay to Lender the amount necessary to
make up fhe deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Seusity,Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxi

ssesspiehts, charges, fines, and impositions aftrib-
utable to the Property which ¢an attain priority over thi strument, leasehold payments or ground
rents on the Property, if any, and Community Associatio pesand Assessments, if any. To the extent
that these items are Escrow ltemns, Borrower shall pay them in fhe siain &r provided in Section 3.

Borrower shall promptly discharge any lien which has this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agr: ) cantests the lien in good faith
by. or defends against enforcement of the lien in, legal proceed ) in.L ender's opinion operate to
prevent the enforcement of the lien while those proceedings arepeiid) Gnly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement'sa sfactgry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Praperty insured against loss by fire, hazards included within the term "éx
other hazards including, but not limited te, earthguakes and floods, far which ten
This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowes ender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lesi
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zope deter
certification and tracking services; or (b) a one-time charge for flood zone determinatio? fo:s Ien
services and subsequent charges each time remappings or similar changes occur which reagbnsbly m:ght
affect such determination or certification. Borrower shall also be respansible for the paym ; fees
imposed by the Federal Emergency Management Agency in connection with the review of any'#lood:zon
determination resulting from an objection by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purc

#5 insurance.
periods that

Initials:
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LOAN #: 18016207
i u&ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any fisk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
1es that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
r requestlng payment.
icies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
gee andfor as an additional loss payee.
airgwer shall give prompt notice to the insurance carrier and Lender. Lender
nei n:ade promptly by Borrower. Unless Lender and Borrower otherwise agree
teeds, whether or not the underlying insurance was required by Lender,
sepair of the Property, if the restoration or repair is economically feasible
ssened. During such repair and restoration period, Lender shall have the
proceads until Lender has had an opportunity to inspect such Property to
d to Lender’s satisfaction, provided that such inspection shall be
yrse proceeds for the repairs and restoration in a single payment
5°1hé work is completed. Unless an agreement is made in writing or
#aid on such insurance proceeds, Lender shall not be required to
gson such proceeds Fees for public adjusters, or other third parties,
f the insurance proceeds and shall be the sole obligation of
fiomically feasible or Lender’s security would be lessened,
e sums secured by this Security Instrument, whether or not
ower,Such insurance proceeds shalt be applied in the order

mortgages
certificagg’
renewal notice

may make procf of loss
in writing, any insuran

right to hold such instra
ensure the work has bes
undertaken promptly. L
or in a series of progress
Applicable Law requires intérest
pay Borrower any interest or ea

Borrower. If the restoration or repairis
the insurance proceeds shall be apgt

prowdecl for in Section 2
If Borrower abandons the Property
claim and related matters. If Borrower dogs ngt respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl hen Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, i
tion 22 or otherwise, Borrower hereby assigns ip Lender (al Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, } ch rights are applicable to the coverage
of the Property. Lender may use the insurance prox 0 repair or restore the Property or to pay
ether or not then due.
#E’mparty asBarrower’s principal residence

within 60 days after the execution of this Security Instru
Borrower’s principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of
destroy, damage or impair the Property, allow the Property to deterior
Whether or not Borrower is residing in the Property, Borrower shall mainigin th
the Property from deteriorating or decreasing in value due to its cor s it is determined pursu-
ant to Section 5 that repair or restoration is not econamically feasibie: Borrowes shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurarieeor ¢ ;EfE_ anation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowesst
or restoring the Property only if Lender has released proceeds for such puy
proceeds for the repairs and restoration in a single paymert or in a serie
work is completed. If the insurance or condemnation proceeds are not suificient ¥
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections oOftHc
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's LoanApplication. Borrower shall be in defaultif, during the Lot
Borrower or any persons or ertities acting at the direction of Borrower or with Borrgwe
consent gave materially false, misleading, or inaccurate information or statements (o Laﬂ
provide Lender with material information) in connection with the Loan. Material represg
but are not limited to, representations concerning Borrower's occupancy of the Proper
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rgi
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfe

Inspections. Borrower shall not
it waste on the Property.
operty in order to prevent

restoration.
ithasrea-

Initials:
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LOAN #: 18016207
cement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
jorrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie or
priate to protect Lender’s interest in the Property and rights under this Secumy Instrument, including
nd/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s
ude, but are not limited to: (a) paying any sums secured by a fien which has priority over this
irity Insirument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
¢ and/or rights under this Security Instrument, including its secured position in a bankruptcy
ing the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation 1o do so. It is
s no liability for not taking any or all actions authorized under this Section 9.
sed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shait bear interest at the Note rate from the date of

payment,

If this Secui ime
Borrower shall not surrep
the ground lease. Bo

“the leasehold estate and interests herein conveyed or terminate or cancel
shall-not, without the express written consent of Lender, alter or amend the
yizas Tee title to the Property, the leasehold and the fee title shall not merge
Mergéy in writing.

ce. If Lender required Mortgage Insurance as a condition of making the Loan,

uniess Lender agrees to
10. Mortgage Insur;
Borrower shall pay the pn
the Mortgage Insurance : ! d by Lender ceases to be available from the mortgage insurer
that previously prowded sucthisurdngd and Borrower was required to make separately designated pay-
ments toward the premiums for Mogtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivals the-hortgage Insurance previously in effect, at a cost substantially
equwa!ent to the cost to Borrower-of the. Morgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, kst lly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len 1 of the separately designated payments that were due
when the insurance coverage ceased 1¢ Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu o ﬂon@agﬁlnsurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Ultimatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such o erve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the amptint and for the period that Lender reqmres) provided by an
insurer selected by Lender again becomes ayailable, is obfajned, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurg f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi separately desighated payments toward
the premiums for Mortgage Insurance, Borrower s remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundab
Insurance ends in accordance with any written agr
such termination or until termination is required by A
rower's obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entity thaﬁ plrcha
incur if Borrower does not repay the Loan as agreed. Borrower is no
Mortgage insurers evaluate their tolal risk on all suich if:
enter into agreements with other parties that share or modify th >
are on terms and conditions that are satisfactory to the mortgaige
to these agreements. These agreements may require the mortgage;
source of funds that the mortgage insurer may have available (whi
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not aﬂmhe mSULer, any reinsurer, any
other entity, or any affiliate of any of the foregomg may recewe (directiiFar md& cHY) amounts that derive

tween Borrower and Lender providing for
hing in this Section 10 affects Bor-

sarty to the Mortgage Insurance,
orce from time to time, and may
2 losses. These agreements
e other party (or parties)
ake payments using any

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of L.ender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borroweih
Mortgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any - wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér, :
may include the right to receive certain disclosures, to request and obtain canceliati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, amilorw
arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not |

Initials:
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LOAN #: 18016207

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs-and restoration in a single disbursement or in a series of progress payments as the work is
giess an agreement is made in writing or Applicable Law requires interest to be pard on such
llanec 3 Preceeds Lender shall ot be requrred to pay Borrower any interest or earmngs on such

scella neous Proceeds shall be applied 1o the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.
altaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
he'sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid o Bdsrow,
In the event of pa
of the Property i

altaking, destruction, or loss in value of the Property in which the fair market value
afysbefore the partial taking, destruction, or loss in value is equal to or greater
s secured by this Security Instrument immediately before the partial taking,
=ss Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument Hallbe reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) twé t@tai_ rmaynt of the sums secured immediately before the partial taklng destruc-
tion, or loss in valu ]

y balance shall be paid to Borrower.
uction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
diately befsfe the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreetin-ritirig, ¢ the Miscelianeous Proceeds shall be applied to the sums secured

If the Property is abandoneg. Borrower or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senterte) offé o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38.days aftef the date the notice is given, Lender is authorized 10 collect
and apply the Misceilaneous Proceeds githes to resteration or repair of the Property or to the sums secured
by this Security Instrument, whether or/net
Borrower Miscellaneous Proceeds or U
Miscellaneous Proceeds,

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property or rights under this Si
acceleration has occurred, reinstate as provid
dismissed with a ruling that, in Lender's judgment, p rﬁl
impairment of Lender's interest in the Property or ri [
any award or claim for damages that are attribLitabi
are hereby assigned and shall be paid to Lender. =

All Miscellaneous Proceeds that are not applied t
in the crder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or medification of amertization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be req ]
Successor in Interest of Borrower or to refuse to extend time for frayin
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments from :
in Interest of Borrower or in amounts less than the amount then due/:shatnot
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "co

garnst whom Borrower has a right of action in regard o

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
i nt. Barrower can cure such a default and, if
by causing the action or proceeding to be
rfeiture of the Property or other material
is Security Instrument. The proceeds of

Instrument granted by Lender to
lease the liahility of Borrower or
wmance proceedings against any

atherwise modify amortization
by the original Borrower

any Borrower
-signing this

; [ rpetty under the
terms of this Security Instrument; (b) is not personally obligated to pay the surfisse this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to e Aify, forbear ar
make any accommodations with regard to the terms of this Security Instrument out the

co-signer’s consent,
Subject tothe provisions of Section 18, any Successor in Interest of Borrower whoggst .
obligations under this Security Instrument in writing, and is approved by Lender, shall gbtain all
rower's rights and benefits under this Security Instrument. Borrower shall not be release’%zt ‘
obligations and liability under this Security Instrument unless Lender agrees to such release jir rirg.
covenants and agreements of this Security Instrument shall bind (except as provided in Seciion 2
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig's
Instrument, including, but not limited to, altorneys’ fees, property inspection and valuation fees. |

Initials:
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LOAN #: 18016207
any'other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressiy prohibited by this Security Instrument or by Applicable Law.
4 an is subject to a law which sets maximum loan charges, and that law is finally interpreted
irterest or other loan charges collected or to be collected in connection with the Loan exceed
fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and {b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
direct payme er will constitute a waiver of any right of action Borrower might have arising out
of such overch
- Notices. Aif netices given by Borrower or Lender in connection with this Security Instrument must
be in wntrng Al & Borrower in connection with this Security Instrument shall be deemed to have
been given toBeirower wkén mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othes is: Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law express|yTeguires otherwise, The notice address shall be the Property Address unless
Borrower has designgied 4

kang  of d ess. if Lenderspecrﬁes a procedure for reporting Borrower’s change
of address, then Bormwe ‘ Kall on teport a change of address through that specified procedure. There
ress under this Security Instrument at any one time., Any notice to
r.hy mailing it by first class mail to Lender’s address stated herein
dress by notice to Borrower. Any notice in connection with this
1o have been given to Lender until actually received by Lender, If
trument is also required under Applicable Law, the Applicable Law
quirement under this Security Instrument,

16. Governing Law; Severahility; 3f Construction. This Security Instrument shall be governed
by federal law and the law of the'jur n which the Property is located. All rights and obligations
contained in this Security Instrument are bject Ia any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impligitly allows/the parties to agree by contract or it might be silent, but
such silence shall not be censtrued a ibitkon against agreement by contract. In the event that any
4 the Note conflicts with Applicable Law, such conflict shall

rument or the Note which can be given effect without the

any notice required by this Sec
requirement will satisfy the cort

not affect other provisions of this Securit
conflicting provision.
As used in this Security Instrument: ;
corresponding neuter words or words of the #minine
include the plural and vice versa; and {c) the word "
take any action.
17. Borrower’s Copy. Borrower shall be giver

ords of thesmasculine gender shall mean and include
; (b} words in the singular shall mean and
% sole discretion without any obligation to

the Note and of this Security Instrument.
orrower. As used in this Section 18, “Inter-

beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of trtle by Bor

If all or any part of the Property or any Interest in the Progefty is so ar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is solc or tran%ferred) wrthout Lender s prior written

ited by Applicable Law.

eration. The natice shall
provide a period of nat less than 30 days from the date the notice i ;
within which Borrawer must pay all sums secured by this Security In

Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower ny
rower shall have the right to have enforcement of this Security Instrument
to the earliest of; (a) five days before sale of the Property pursuant to any po er g salé co talned in this
Security Instrument; (b} such other period as Applicable Law might specify forthe-irpinal
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument ¥
Borrower: (a) pays Lender all sums which then would be due under this Sec

attorneys' fees, property inspection and valuation fees, and other fees incurred for theg
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) 1k
as Lender may reasonably require to assure that Lender's interest in the Property and gg
Security instrument, and Borrower’s obligation to pay the sums secured by this Security Inst
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the followrng forms, as selected by Lender (a) cash; (b) money order; {c)

whose deposrts are insured by a federal agency, mstrumentallty or entity; or {d) Electronic Fund
Upan reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials:
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LOAN #: 18016207
Ily gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cdleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
. A, sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
ents due under the Note and th|s Security Instrument and performs other martgage loan servicing

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
¢ of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action {as either an indi-
mbef of a class) that arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
dhtil such Borrower or Lender has notified the other party (with such notice
e reguirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable

Neither Borrd
vidual litigant L{Mtt
Instrument or that alleg
of, this Security Instrum
given in compliance
party herelo a reasd

cure given ta Barrower p" 5 Hon 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de o satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substancg: used jn this Section 21: (a} "Hazardous Substances" are those

substances defined as toxic of
the following substances: gasoli

other flammable or toxic petroleum products, toxic pesti-
cides and herb|C|des volatile solvurrts

als containing asbestos or formaldehyde, and radioactive
: eder.;—ztalaws and Iaws of the Jurisdiction where the Property
is located that relate to health, safety )
any response action, remedial actio

Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Hazardpus Substar;t,es on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecfing the Pr (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, , due to the presence, use, or release of
a Hazardous Substance, creates a condition that a ts the value of the Property. The preced-
ing two sentences shall not apply to the presenc e an the Property of small quantities of
Hazardous Substances that are generally recognize iate to normal residential uses and
maintenance of the Property (including, but not limite ubstances in consumer products).

Borrower shall promptly give Lender written notic G
ar other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused tify
ous Substance which adversely affects the value of the Property: B |
governmental or requlatory authority, or any private party, that any fepfioval ar pther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant/any 5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower:prior to adceferation follow-
ing Borrower's breach of any covenant or agreement in this Security iris it not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). hall specify:
{a) the default; {b) the action required to cure the default; (c) a date, not{es &t) days from
the date the notice is given to Borrower, by which the default must be cured;, at failure to
cure the default on or before the date specified in the hotice may result in ac :
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a defa

Lender at its option, may reguire immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.

Initials:
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LOAN #: 18016207
.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e:0f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

iiver to the purchaser Trustee's deed conveying the Property without any
y.expressed or implied. The recitals in the Trustee’s deed shall be prima facie
tkrof the statements made therein. Trustee shall apply the proceeds of the sale in
llexpenses of the sale, including, but not limited to, reasonable Trustee’s
all sums secured by this Security Instrument; and (c) any excess to the
tled to it or to the clerk of the superior court of the county in which

e\ndence of the
the following ord
and attorneys’ f
person or pefser

pon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reg ] @y herRroperty and shall surrender this Security Instrument and all notes evi-
i Seeurtty Instrument to Trustee. Trustee shall reconvey the Property without
ons ladally entitied to it. Such person or persons shall pay any recordation

twsed principally for agricultural purposes.

fled to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term "attorneys’
L, shall include without limitation attorneys’ fees incurred

any ac‘uon or proceeding to constnw
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedi

BY SIGNING BELOW, Borrower acceptsand agr
Security Instrument and in any Rider exgcuted by Bo

he terms and covenants contained in this
f ang recorded with it,

é/ 20/ "~ (Seal)

DATE

U/zo /15~ (seal

" DATE

Initiats: LT &
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COUNTY OF SKAGIT 8S:

rsonally appeared before me MICHAEL HEGWOOD AND LEAH HEGWOOD
the individual party/parties described in and who executed the within and
ey'signed the same as hislhree

rit, and acknowledged that he/she
rposes thierein mentioned.
prad e, 20t

deed, for the uses and pu
day of

nd and official seal this
%

Notary Public in and for the State of
Washington, residing at SKAGIT

M avcia T Jeu n?tj S
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Exhibit A

Y SHORT PLAT NO. PL06-0430, approved June 22, 2007 and recorded
arditor's File No. 200706270177, records of Skagit County, Washington,
Washington.

" PLAT NO. PL06-0430

Lot(s): 3 SKAGIT COUNTY SHO

Ellie Mae, Inc.
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{(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
2 this 29th day of June, 2015 and is
amends and supplements the Deed of Trust (the "Security
& ¢ate given by the undersigned (the "Borrower,"” whether there
> undersigned) to secure Borrower's Note to

incorporated
Instrument”) of the®
are one or more pe

Banner Bank, a

("Lender”) of the
Instrument, which is

16131 Ascension Way,

datefamd covering the Property described in the Security
d :

m nts made in the Security Instrument, Borrower
hat the Security Instrument is amended as

In addition to the covenants ah
and Lender further covenant a
follows:

A. DEFINITIONS

:i_sag

1. The Definitions section of the Securit Instrument is amended as follows:

“Lender” is Banner Bank.

Lender is a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 9936:

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumen
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems,
corporation that is the Nominee for Lender and is actin ,
organized and existing under the laws of Delaware, and ha dddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 ERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ah i
Lender as Lender may from time to time direct, including but nét tisited t
suceessor trustee, assigning, or releasing, in whole or in part this.S€cyi
foreclosing or directing Trustee to institute foreclosure of this 5
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successors ai
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

ender. MERS is

the following definition:

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: :
Ellie Mae, Inc. Page 1 of 4 F3158RDU 1@
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| LOAN #: 18016207
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and

ns and modifications of the Note; and (ii) the performance of
ints ‘and agreements under this Security Instrument and the Note.
BOorT r irrevocably grants and conveys to Trustee, in trust, with
g described property located in the

For this purhose
power of salg, the$0

County [ l\P(pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
PARCEL A:

Lot 3, SKAGIT COUNTY SHORT PLAT NO. PL06-0430, approved June 22, 2007
and recorded June 27, 200 er Auditor's File No. 200706270177, records of
Skagit County, Washingto
Situate in Skagit Coufit

lington.

PARCEL B:
An easement for ingress ind utilities as delineated on the face of
SKAGIT COUNTY SHORT PLAT NO. PL06-0430, approved June 22, 2007 and

recorded June 27, 2007 under-Audit
Skagit County, Washington, as
Sitatuted in Skagit County, Was

's File No. 200706270177, records of

which currently has the address of

[Street][City]
WA 98273 ("Property Addp
[State] [Zip Code]

W hereafter erected on the
fixtures inow or hereafter a part of
also e covered by this Security
is” Security Instrument as the

TOGETHER WITH all the improvement
property, and all easements, appurtenances, ans
the property. All replacements and additions s
Instrument. All of the foregoing is referred to*
"Property.”

Lender, as the beneficiary under this Security Ihstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable {aw or this Security
instrument to be served on Lender must be served pn, MERS a5 the designated
Nominee for Lender. Borrower understands and agrees that MERS .45s the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclosg dnd seii the Property;
and to take any action required of Lender including, but not limited igning and
releasing this Security Instrument, and substituting a successg

C. NOTICES

Section 15 of the Security Instrument is amended to read as ”‘ll.

15.Notices. All notices given by Borrower or Lender in conneglion v
Security Instrument must be in writing. Any notice to Borrower in connegtion-wi
Security Instrument shall be deemed to have been given to Borrower w _
by first class mail or when actually delivered to Borrower's notice addte
by other means. Notice to any one Borrower shall constitute notice to a
unless Applicable Law expressly requires otherwise. The notice addres

the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -~ D:
Form 3158 04/2014 Initials: Ly
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LOAN #: 18016207

Lender. Borrower shall promptly notify Lender of Barrower's change of
gnder specifies a procecfure for reporhn% Borrower’s change of address,
shall only report a change of address through that specified procedure.
anty one designated notice address under this Security Instrument at
any ong Anynotice to Lender shali be given by delivering it or by mailing it by first
class mail to*sendeér's address stated herein unless Lender has designated another
address by n orrower, Borrower acknowledges that any notice Borrower

rovides to st also be provided to MERS as Nominee for Lender until

ERS’ Nomir nterest s terminated. Anar notice provided by Borrower in connection
with this Security #istpiment will not be deemed to have been given to MERS until
actually received by S. Any notice in connection with this Security Instrument
shall not be deemed 1 hawe.been given to Lender until actually received by Lender. [f
any notice requirg urity Instrument is also required under Applicable Law,
the Applicable Law re will satisfy the corresponding requirement under this
Security Instrument

= OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:
20.Sale of Note; Chiange

or a partial interest in the Noté, {t
one or more times without prior

an Servicer; Notice of Grievance. The Note
ther, with this Security Instrument} can be sold
ce tg Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomiheé interest in this Security Instrument, MERS
remains the Nominee for Lender; with.the authority to exercise the rights of Lender. A
sale might result in a change in thé eftity (known as the "Loan Servicer") that collects
Periodic Payments due under the'Note and this Security Instrument and performs
other mortgage loan servicing obligations under. the Note, this Security Instrument,
and Applicable Law. There also might’be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conney a notice of transfer of servicing.
If the Note is sold and thereafter the Loa d by a Loan Servicer other
than the purchaser of the Note, the mortgage loa rvicing obligations to Borrower
will remain with the Loan Servicer or be transferfed to a successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

e joined to any judicial
lass) that arises from the
: alleges that the other

i.0f, this Security

Neither Borrower nor Lender may commenc

action (as either an individual litigant or the member o
other party’s actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owed*h

nstrument, until such Borrower or Lender has notified the" party(with such notice
given in compliance with the requirements of Section 15) of such-alleged breach and
afforded the other party hereto a reasonable period after thejgiving ofSuich notice to
take corrective action. If Applicable Law provides a time period whkich must elapse
before certain action can be taken, that time period will be degrned 16 be feasonable
for purposes of this paragraph. The notice of acceleration and oppestun gure given
to Borrower pursuant to Section 22 and the notice of acceleration ¢ Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Qpy
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed hg
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L{/@
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Cz/'Zo/f 5 (Seal)

DATE

b / 305~ (Seal)

DATE

é;AHHEGWOOU
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LOAN #: 18016207
MIN: 1001679-0000946117-7

RUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

LENDER _NAWIEf D) ADDRESS: Banner Bank, a Corporation

BORROWER NAME AND MAILING ADDRESS: Michael Hegwood AND Leah
Hegwood
17767 W Big Lake Blvd
Mount Vernon, WA 98274

PROPERTY ADDRESS:
16131 Ascension Way

Mount Vernon, WA 98273

THIS CONSTRUCTION LOAN RIDER SECURITY INSTRUMENT (the “Rider”)
shall be deemed to amend and supplemeri the M "r,tgage Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any:at riders or amendments thereto (the
Secunty Instrument”) of the same date, to W s-Ridler is attached, given by the
undersigned {the “Borrower”) to secure Borrowe-_,, romissory Note to Lender of the
same date (the “Note”) and covering the property (the : roperty”) described in this
Security Instrument. All terms defined in the Note® se here in this Security Instru-
ment shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In additignto the.chbvenants and agree-
ments made in this Security Instrument, Borrower and Lender urther covenant and
agree as follows:

1. Construction Loan Agreement. Borrower’s Note evid i
pay Lender the aggregate amount of all advances made ang
under the terms and conditions of a Construction Loan Agr 7

Agreement provides for construction of certain mprovements (‘tﬁ
on the Property. Borrower agrees to comply with the covenants
the Loan Agreement. This Security Instrument secures to Lendex
of the debt evidenced by the Note, including the aggregate amour
made by Lender from time to time under the terms of the Loan Agreer
interest at the Construction Phase Note Rate, and all renewals, exte:

modifications of the Note, (b) the performance of all of Borrower's ¢b
agreements under the Note, this Security Instrument, and the Loan Agreeme.
“Loan Documents”), and (c) the payment of all other sums, with mterest"a th
Rate, advanced by Lender to protect the security of this Securlty Instrume
perform any of Borrower’s obligations under the Loan Documents. Upon th

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single-Family
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LOAN #: 18016207

f Borfower to keep and perform all the covenants, conditions and agreements of
he L.oan Agreement, the Principal and all interest and other charges provided forin

‘ ycuments and secured hereby shall, at the option of the L ender, become
e and payable in full.

2. Future Advances. During the construction of the Improvements (the “Construction
Phase”), ifitesé ill accrue on the outstanding Principal according to the terms
set forth in.th  and the Construction Loan Addendum To Note. Provided there

t as defined in the Note, the Loan Agreement, or this Security

5. legally obligated to make advances of principal upon ap-

e Borrower in accordance with the provisions of the Note

to a maximum Principal amount (including present and

+is equal to the amount of the Note as set forth in the

Such advances shall be evidenced by the Note, made under

| greement and secured by this Security Instrument and may
occur for a perlod up to the end of the Construction Phase, but in no event after

12 months from] ate-0f.this Rider.

Claims, From time to time as Lender deems necessary
er shall, upon request of Lender, execute, ac-
gliver to Lender, assignments of any and all nghts
construction on the Property.

3. Assignment of Rights
to protect Lender’s inte
knowledge before a notar
or claims which relate to th

4. Breach by Borrower. In casé ofbréach by Borrower of the covenants and conditions
of the Loan Agreement, subjectto.dny right of Borrower to cure Borrower’s default,
Lender, at Lender's option, with ar without entry upon the Property (a) may invoke
any ofthe rights or remedies provided in the Loan Agreement, (b) may accelerate the
sums secured by this Security Instrument ang“invoke any of the remedies provided
in this Security Instrument, or (¢} may do 55t nder’s failure to exercise any of
its rights and remedies at any one time.ghall riot constitute a waiver by Lender of
its right to exercise that right or remedy, :

5. Permanent Mortgage Date. On the day
evidenced by the Note will be a permaner a»ge ‘pan (“Permanent Mortgage
Date"). Beginning on the Permanent Mortgage’ I__I;ate interest shall accrue as stated
in the Note and monthly payments of principal:and int t shall be due and payable
as set forth in the Note.

6. Security Agreement and Financing Statemen
Security Instrument includes the Property previously, ! or referred to in this
Security Instrument, together with the following, all of referred to as the
“Property.” The portion of the Property that constitutes real property is sometimes
referred to as the “Real Property.” The portion of the ty-whi i
personal property is sometimes referred to as the "Perso - ropegjty,” and is de-
scribed as follows: (i) Borrower’s right to possession of the Property; i) any and all
fixtures, machinery, equipment, building materials, appliarc jogds of every
nature whatsoever now or hereafter located in, or on, or use ‘end
used in connection with the Property or the Improvements “and all
of and accessions to those goods; and (jii) proceeds and produg
Property. Despite any other provision of this Rider or any othe;
however, Lender is not granted, and will not have, a non-purchasg
interest in household goods, to the extent that such a security ir
prohibited by applicable law. ¢

This Security Instrument is and shall be a secunty agreement granti
first and prior security interest in all of Borrower's right, title and inter
the Personal Property, under and within the meaning of applicable stat _Iaws
well as a document granting a lien upon and against the Real Property. In thé e
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f any/féreclosure sale, whether made by Trustee, or under judgment of a court by
ow. ﬁf sale or otherw'lse all of the Real Property and Personal Property may, at
f Lender, be sold as a whole or in parcels. It shall not be necessary to
+at the place of such sale the Personal Property or any part thereof.
el ; | as Trustee on Lender’s behalf, shall have all the rights, remedies
and:-recoufse with respect to the Personal Property afforded to a “Secured Party”
' te laws in addition to and not in limitation of the other rights and
| ender and/or Trustee under this Security Instrument. Borrower
narid: pay to Lender the amount of any and all expenses, including

the fees and d spursetnents of Lender’s legal counsel and of any experts and agents,
which Lender mayincur in connection with: (i) the making and/or administration of
this Security Instrui . (i} the custody, preservation, use or operation of, or the
sale of, collect:Qﬂ om.-orother realization upon any Property, realand/orpersonal
described in this SecurityInstrument; (iii) the exercise or enforcement of any of the
rights of Lender under this Security Instrument; or (iv) the failure by Borrower to
perform or obs .any ofthe.provisions or covenants in this Security Instrument.

Lender may, at its e
sign one or more cop

any time after the delivery of this Security Instrument,
this,Security Instrument in order that such coples may
be used as a financingstatet iinder applicable state laws. Lender's signature
need not be acknowledye s not necessary to the effectiveness hereof as a
deed of trust, mortgage or othet real property security instrument, a security agree-
ment, or (unless otherwise required-by-applicable law) a financing statement.

Borrower also authorizes Le gn and file, without Borrower’s signature, such
financing and continuation state, gnts amendments and supplements thereto, and
other documents that Lender may from time to time deem necessary to perfect, pre-
serve and protect Lender’s securftysmterest ‘the Property. If any other documents
are necessary o protect Lender’s interest.ifl the Property, Borrower agrees to sign
these documents whenever Lender asks. wer also gives Lender permission
to sign these documents for Borrowe

. Invalid Provisions. If any provision of th]
illegal, or unenforceable by a court of com jurisdiction, then such invalid, il-
legal or unenforceable provision shall be sevejed fromithis Security Instrument and
the remainder enforced as if such invalid, ill fgzal or ision i
a part of this Security Instrument.

. Relation to Loan Agreement. This Security Instflime
plicable terms and conditions contained in the LoarvA
ment is to be filed in the County Clerk's Office in the
is located at the same time this Security Instrument. is recorded: If Borrower fails
to keep any of the promises Borrower makes in the L Agreement, Lender may
require that the entire balance of Borrower’s debt to Lendg [

The terms and conditions of this Rider shall survive th
Agreement and the repayment of the Loan.

. Paragraph 6 of the Security Instrument. The first sentenc
Security Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Boy
cipal residence within 60 days after the end of the Constructior
shall continue to occupy the Property as Borrower’s principak
for at least one year after the date of cccupancy, unless Lender'o
agrees in writing, which consent shall not be unreasonably withhei
less extenuating circumstances exist which are beyond Borrower's ¢
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S_ELOW, Borrower accepts and agrees to the terms and covenants con-
vider.

day of June, 2015
/M Lo/ Sl ¢ som
DATE

2z (Q /%D} |5 (Seal)

DATE

LEAH HEGWOOD

qi:Family f ?g él
itials: Z/H' ' '
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