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CORNEﬁSTON;}: O '1‘3; ING, INC.
GUARDIAN NORTHWEST TITLE CO.

104522 -2

Loan No.: 5990000486
Assessor’s Parcel or Account M)
4047-011-005-0009 (P70479)
Abbreviated Legal Deseription:
DK 12: LOTS 4 AND 5§, {
SKALINGS TO AVON, REC¢

OF
See attached Exhibit “A™ for full legal desc
Grantor(s) RICHARD C LIDDLE

DONNA K LIDDLE
Grdntee(s) Mortgage Electronic Registration
Systems, Inc.

|Space Above This Linz

State of Washingion FHA Case No.

66-1576139-703
MIN 1001770-5990000436-3
LEPHONE: (888) 679-6377

Lender’s successors and assigns). MERS is organized and existing under the laws
and te]ephone number of P.Q, Box 2026 Flint, M1 48501 -2026, tel. {888) 679-M

$l96,377.90}. This debt is evidenced by Borrower's note dated the same date as this Se{:‘_;
which provides for monthly payments, with the full debt, if not paid earlier, due and pa)f%i
Secumy Instrument secures to Lender {a) the repayment of the debt evidenced by the
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paragiaph .46 p 'the security of this Security Instrument; and {c) the performance of Borrower's covenants and
agreements urity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
to the Trudte, trustwith power of sale, the following described property located in SKAGIT County,

which has the addies
(“Property Address™);

appurtenances and fixtu v or.hereafter a part of the Property, All replacements and additions shall also be
covered by this Security Instriim of the foregoing is referred to in this Security Instrument as the “Property.”
RS holds only legal title to the interests granted by Borrower in this
maly with law or custom, MERS, (as nominee for Lender and Lender’s
wise any or all of those interests, including, but not limited to, the right

to foreclose and sell the Property
or canceling this Security Instrume;

BORROWER COVENAN
right to grant and convey the Propert
Borrower warrants and will defend gererail
encumbrances of record.

Property is unencumbered, except for encumbrances of record,
itle to the Property against all claims and demands, subject to any

covenants with limited variations by jurisdict dnstitute a uniform security instrument covering real property.

Borrower and Lender covenant and agre# as follows;

UNIFORM COVENANTS,

1. Payment of Principal, Interest and*Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late'tharges dug r the Note.

2. Monthly Payment of Taxes, Insurance and Qther Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set_ in the Nbte and any late charges, a sum for (a) taxes
and special assessments levied or to be levied against the Property) (B) leasehold payments or ground rents on the
Property, and {(c) premivms for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing ahd L} pment (“Secretary”), or in any year in
which such premium would have been required if Lender still hel ¥ Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage
Secretary, or (ii) a monthly charge instead of a mortgage insural

Procedures Act of 1974, 12 U.8.C. Section 2601 er seq. and implementing fegulati
may be amended from time to time (“RESPA”), cxcept that the cushic
unanticipated disbursements or disbursements before the Borrower’s paymenis-asé
be based on amounts due for the mortgage insurance premium,

Lender at any time are not sufficient to pay the Escrow Items when due, Lende
require Borrower to make up the shortage as permitted by RESFA.,

The Escrow Funds are pledged as additional security for all sums secured by thi
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall b
remaiming for all installment items (a), (b}, and (c) and any mortgage insurance premium ing
not become obligated to pay to the Secretary, and Lender shall promptly refund any exce
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Cg remaining for all installments for items (a), (b), and {c).
f Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as

follows: ' y
First, to the insurance premium to be paid by Lender to the Secretary or to the monthly charge by
athly mortgage insurance premium;

My, taxessgpecial assessments, leasehald payments or ground rents, and fire, flood and other

ired,

Second,.

hazard insurance )
Third, to interest &r the Note;

Fourth, to amortizatig i 0 the principal of the Note; and

Fifth, to late charge due ynder

' tfier Hiyzard Insurance. Borrower shall insure all improvements on the Property,

whether now in existence or subsequentiyerected, against any hazards, casualties, and contingencies, including fire,

for which Lender requires in

Lender requires. Borrower gl

subsequently erected, against logs

with companies approved by Lend:

include loss payable clauses in favo

In the event of loss, Borrow

if not made promptly by Borrower.

payment for such loss directly to Lender,

50 pisysé all improvements on the Property, whether now in existence or
0odd 1o the extent required by the Secretary. All insurance shall be carmried

ender immediate notice by mail. Lender may make proof of loss
e company concerned is hereby authorized and directed to make
‘o, Borrower and to Lender jointly. All or any part of the

paragraph 2, or change the amount of such paymignits. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note #nd this Segi Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security s
extinguishes the indebtedness, all right, title and interest
to the purchaser.

5. Occupancy, Preservation, Maintenance o
Application; Leaseholds. Borrower shall occupy, establish, and v
within sixty days after the execution of this Security Instrument (gr ¥
Property) and shall continue to occupy the Property as Borrowe
date of occupancy, unless Lender determines that requirement wi
extenuating circumstances exist which are beyond Borrower’s cln _
extenuating circumstances. Borrower shall not commit waste or destr amdgeor substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear exc may inspect the Property if
nable action to protect and

ther transfer of title to the Property that
T in and to insurance policies in force shall pags

preserve such vacant or abandoned Property. Borrower shall also be in_defaylt
application process, gave materially false or inaccurate information or statetnents
Lender with any material information} in connection with the loan evidenced by th

to the Property, the leasehold and fee title shall not be merged unless Lender agrees
6, Condemnpation. The proceeds of any award or claim for damages,”
connection with any condemnation or other taking of any part of the Property, or f;

that remains unpaid under the Note and this Security Instrument. Lender shall apply such proceed:
of the indebtedness under the Note and this Security Instrument, first to any delinquent amonuii
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and then to prepayment of principal. Any application of the proceeds to the principal shall
due date of the menthly payments, which are referred to in paragraph 2, or change the
Any excess proceeds over an amount required to pay all outstanding indebtedness under
Fastrument shall be paid to the entity legally entitled thereto.

significantly affect Lendér’
enforce laws or regulations);
and Lender’s rights in the Rra
paragraph 2.

Property {such as a proceeding in bankruptey, for condemnation or to
:may do and pay whatever is necessary to protect the value of the Property
uding payment of taxes, hazard insurance and other items mentioned in

Borrower shall prompily d
Borrower: (a) agrees in writing to the pa
Lender; (b) contests in good faith the lien b

lien which has priority over this Security Instrument unless
of the obligation secured by the lien in a manner acceptable to

dlen to this Security Instrument. If Lender determines that any
attain priority over this Security Instrument, Lender may give
hall satisfy the lien or take one or more of the actions set forth

part of the Property is subject to a lien whic
Borrower a notice identifying the lien. Borro
above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and ch
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as !1m1t%d
payment defaults, require immediate paymer sums secured by this Security Instrument if!
(i) Borrower defaults by failing to pay’ y thly payment required by this Security
Instrument prior to or on the due date of t ment, or
(ii) Borrower defaults by failing, for a period ¢t th s, to perform any other obligations
contained in this Security Instrument, '
(b) Sale Without Credit Approval. Lender shall,
341(d} of the Garn-8t. Germain Depository Institutic
the prior approval of the Secretary, require immedia
Security Instrument if:
{i) All or part of the Property, or a beneficial interest in
sold or otherwise transferred (other than by devise or des
{ii) The Property is not occupied by the purchaser or gra
the purchaser or grantee does so occupy the Property but his’
accordance with the requirements of the Secretary.
{c) No Waiver, If circumstances occur that would permit Lender to
but Lender does not require such payments, Lender does not waive it
events.
(d) Regulations of HUD Secretary. In many circumstances regulations issugd b
limit Lender’s rights, in the case of payment defaults, to require immeg
foreclose if not paid, This Security Instrument does not authorize accelersd
permitted by regulations of the Secretary.

ons issued by the Secretary, in the case of

y applicable law (including Section
12 U.8.C. 1701j-3(d)) and with

e payment in full,
spect 1o subsequent

Secretary will
in full and
closure if not
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ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not
50 be eligible for insurance under the National Housing Act within 60 days from the date

uch ineligibility. Notwithstanding the foregoing, this option may not be exercised
unavailability of insurance is solely due to Lender’s failure to remit a morigage
utn 1o he Secretary,

rrower has a right to be reinstated if Lender has required immediate payment in
TG to pay an amount due under the Note or this Security Instrument. This right
ings are instituted. To reinstate the Security Instrument, Borrower shall
od to bring Borrower’s account current including, to the extent they are

obligations of Borrower un
fees and expenses properly

payment in full. However, Len
after the commencement of forecl

uired to permit reinstatement if: (i} Lender has accepted reinstatement
ings within two years immediately preceding the commencement of

or modification of amortization of the sums secs
m interest of Borrower shall not operate t

. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver'af or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; al Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and be
subject to the provisions of paragraph 9(b). Borrower’s.

strument shail be given by delivering
r ) method. The notice shall be
directed to the Property Address or any other add:ess Borrower dosignafessby notice to Lender. Any netice to

notice to Borrower. Any notice provided for in this Security Instrumen; shall be qiee;med to have been given to
Borrower or Lender when given as provided in this paragraph.
14. Governing Law; Severability. This Security Instrument shall-be,
law of the jurisdiction in which the Property is located. In the event that afis “or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affectsothe ions of this Security
Instrument or the Note which can be given effect without the conflicting provisisn; i
this Security Instrument and the Note are declared 1o be severable,
15. Borrower’s Copy. Borrower shall be given one conformed copy
Instrument.
16. Hazardous Substances. Borrower shall not cause or permit the presences't
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énce, use, or storage on the Property of small quantities of Hazardous Substances that are
9 ‘he appropriate to normal residential uses and to maintenance of the Property.

halt. ﬁromptly give Lender written notice of any investigation, claim, demand, lawsuit or other
memzl or regu]atory agency or private party mvolvmg the Property and any Hazardous

generallv re agn" :

action by %ﬁy ju

6, “Hazardous Substances” are those substances defined as toxic or hazardous
d the following substances: gasoline, kerosene, other flammable or toxic
and herbicides, volatile solvents, materials containing asbestos or

NON-UNIFORM COVENANTS ™ Rorrower.shd Lender further covenant and agree as follows:

17. Assignment of wer unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrow izes.sender or Lender’s agents to collect the rents and revenues and
“rents to Lender or Lender’s agents. However, prior to Lender’s
venant or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revenlies % 1 as trustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute adsi not an assignment for additional security only,

If Lender gives notice of breach tg all rents received by Borrower shall be held by Borrower

the Property; and {c) each tenant of the Property shall pay ail
| Lender’s written demand to the tenant.

would prevent Lender from exercising its rights under this para

Lender shall not be required to enter upon, take
notice of breach to Borrower. However, Lender or a juy
breach. Any application of rents shall not cure or wa

or invalidate any other right or remedy of
debt secured by the Security Instrument
is paid in full.

18. Foreclosure Procedure. If Lender requires i
Lender may invoke the power of sale and any other remedieg

applicable law. Lender shall be
in this paragraph 18, including,

rustee of the occurrence of
ee and Lender shall take
iand to other persons as
applicable law may require. After the time required by applicable la y and aft yublication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at § ;
the time and place and under the terms designated in the notice of sale“
order Trustee determines. Trustee may postpone sale of the Property for a g
applicable law by public announcement at the time and place fixed in th
designee may purchase the Property at any sale.

truth of the statements made therem Trustee shall apply the proceeds of the sale i
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and &
sums secured by this Security Instroment; and (c) any excess to the person or persons:
to the clerk of the superior court of the county in which the sale took place.
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’s interest in this Security Instrument is held by the Secretary and the Secretary
ent in full under paragraph 9, the Secretary may invoke the nonjudicial power of
Single Family Mortgage Foreclosure Act of 1994 (“Act™ (12 U.S.C. 3751 ef seq.) by

“tpmmissioner designated under the Act to commence foreclosure and to sell the
Act. Nothing in the preceding sentence shall deprive the Secretary of any rights

requires immpe

tee. Trustee shall reconvey the Property without warranty and without charge to
it. Such person or persons shall pay any recordation costs.

by this Security Instrument tg
the person or persons legally

20, Substitutd Tiv
successor trustec to any
the successor trustee shall
law.,

21. Use of Proper \
22. Attorneys’ Fees, # ghall be entitled to recover its reasonable attorneys’ fees and costs in any

action or proceeding to construe witerm of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security Inst

bankruptey proceeding or on appeal -

together with this Security Instrument, the ach such rider shall be incorporated into and shall amend
; ecurity Instrument as if the rider(s) were a part of this
Security Instrument, [Check applicable box

[ 1 Condominium Rider

[ rowing Equity Rider [X] Other [specify]
[ 1 Planned Unit Development Rider [ 1

aduated Payment Rider EXHIBIT "A"
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NDER WASHINGTON LAW.

BY SIGNING LBW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) execufed by'Borrower and recorded with it.

(Seal}
-Borrower

(Seal)
-Borrower

STATE OF WASHINGTON
County of SKAGIT

'uted the within and foregoing instrument, and acknowledged
deed, for the uses an(km‘pwigerem mentioned,

. ﬁ !{* dayf i ,éj\g

known to be the individual described in and
that signed the same as his free and voluntary &
GIVEN under my hand and official se

No#aryfublic irz ard for the State of Washington, residing at
o M@\m
M iptmgnt Expires on A

ESTHER SPENCE-CRABB NMLS: 117289

CORNERSTONE HOME LENDING, INC. NMLS: 2258
REQUEST FOR RECON

To Trustee:

Deed qf Trust. Said note or notes,

n full. You are hereby

4 to reconvey, without
=rsons legally entitled

The undersigned is the holder of the note or notes secured by
together with all other indebtedness secured by the Deed of Trust, ha
directed to cancel said note or notes and this Deed of Trust which are deltyen
warranty, all the estate now held by you under this Deed of Trust to the,
thereto,

Date:
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EXHIBIT “A”

LEGAL DESCRIPTION

1, "SKALING'S ADDITION TO THE TOWN OF AVON?", as per plat
f Plats, Page 12, records of Skagit County, Washington.



