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EXHIBIT

THIS DEED OF TRUST, hereinafter referred to & Sec Fity Instrument, is made on
the 30th day of June, 2015. The Grantor, erred to as Borrower,
is David W. Jennings & Lea D. Jennings.
ag Trustee, is Guardian Morthwest Title Cowmpany.
Grantee, hereinafter referred to as Lender, is
political subdivision of the State of Washingtons _
South Second St., City of Mount Vernon, County of Skdgit
Borrower owes Lender the principal sum of seven thousah :
six & 94/100(57,766.94). Thig debt is evidenced by Borrower' s Promissory Note,
which provides for payment terms. This Security Instrumeé .to Lender:
{a) the repayment of the debt evidenced by the Note, with i { and all
renewals, extensions, and modifications; (b) the perform
covenants and agreements under this Security Instrument a
Note. For this purpose, Borrower irrevocably grants and convey
trust, with power of sale, the following described property log
County, Washington, to wit;
MADE A PART HEREQF, PAGE WINE,

all the improvements now or hereafter erected on the property,
easements, rights, appurtenances, rents, royalties, mineral, oil
rights and profits, water rights and stock and all fixtures now or here:

part of the property. All replacements and additions shall be covered by ;s
Security Instrument. All of the foregoing is referred to in this Secuwity
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ment as the "Property". Borrower covenants that Borrower is lawfully
of the estate hereby conveyed and has the right tco grant and convey the
.and that the Property is unencumbered, except for encumbrances of
Borrower warrants and will defend generally the title to the Property
claims and demands, subject to any encumbrances of record.
ender covenant and agree as follows:

SECTION I
PAYMENT OF PRINCIPAL AND INTEREST

Borrower L »priamptly pay when due the principal of and interest on the debt
evidenced "hby th and all renewals, modifications and extensions thereof
or further sums be advanced.

SECTION II
APPLICATION OF PAYMENTS

Unless applicable
under Section I here
principal due.

1des otherwise, all payments received by Lender
e applied: first, to interest due; and last, to

SECTICON IIT
' ES; LIENS

Borrower shall pay all Lawe
attributable to the Property
Instrument, and leasehold payms

sessments, charges, fines and impositions
@y attain priority over this Security
+~ground rents, if any. Borrower shall pay
to the person owed payments. Borrower shall
promptly discharge any lien whi
unless Borrower: (a) agrees in the payment of the obligation
o Lender; (b} contests in good
cement of the lien in, 1legal
te to prevent the enforcement
[dér of the lien an agreement
this Security Instrument,

¢f the 1lien; or {¢) secure from thel
satisfactory to Lender subordinating the
Lender may give Borrower a notice identifyin

h above within ten

{10)
calendar days of the giving of notice.

SECTION IV
PRESERVATION AND MAINTENANCE OF FROPE

Borrower shall neot destroy, damage or substantiall
the Property to deteriorate or commit waste.
any forfeiture action or proceeding, whether c¢ivil or
in Lender s good faith judgment could result in forfei

Property, allow
be in default if

prov1ded in Section XVII, by cauging the action or proceeding
with a ruling that, in Lender's good faith determination, pregld
of the Borrower's interest in the Property or other material
lien created by this Security Instrument or Lender's secu
Borrower shall also be in default if Borrower, during the 1leoa
process, gave materially false or inaccurate information or st
Lender (or failed to provide Lender with any material inforhation
connection with the loan evidenced by the Note. If this Security Instelmpe
on a leasehold, Borrower shall comply with all the provision of the 1
Borrower acquires fee title to the Property, the leasehold and the fee t
shall not merge unless Lender agrees to the merger in writing.
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SECTICON V
HAZARD OR PROPERTY INSURANCE

ured against logs of fire, hazards included within the term
rage" and any other hazards, including floods or flooding, for
er requires insurance. This insurance shall be maintained in the
oy the periods that Lender regquires. The insurance carrier
nsurance shall be chosen by Borrower subject to Lender's
all not be unreasonably withheld. If Borrower fails to
described above, Lender may, at Lender's option, obtain
nder's rights in the Property in accordance with Section
cies and renewals shall be acceptable to Lender and
mortgage clause. Lender shall have the right to held
g, If Lender requiresg, Borrower shall promptly give to
aid premiums and renewal notices. In the event of
‘& prompt notice to the insurance carrier and Lender.
- 1f not made promptly by Borrower. Unless Lender
n writing, insurance proceeds shall ke applied
roperty damaged, if the restoration or repair
ender's security isg not lessened. If the
€conomically feasible or Lender's security would
eedia shall be applied to the sums secured by
g Or not then due, with any excess paid to
Property or does not answer within thirty
"Mender that the insurance carrier has
er may collect the insurance proceeds.
1r or restore the Property, or to pay sums
¢ whether or not then due. The 30-day
period will begin when the not iven. Unlegsg Lender and Borrower
otherwise agree in writing, ) proceeds in principal shall not
extend or postpone the due date of the onk ¥ "‘payment referred to in Section
I and/or change the amount of the % If under Section XVIII the
Property is acquired by Lender, Borrow ¢ to any insurance policies and
proceeds resulting from damage tco the PrG@ﬁ 3% to the acquisition shall
pass to Lender to the extent of the sums seglUred by'this Security Instrument
immediately prior tc the acquisition,

approval,
maintain !
coverage to prdke
IX. All insura

loss, Borrower shak
Lender may make pro
and Borrower otherwi
to restoration or re
is economically feasi}
restoration or repair is

he lessened, the insurang
this Security Instrument, -
Borrower. If Borrower abandén
(30) calendar days a notice frop t
offered to settle a claim, tkh
Lender may use the proceeds to
secured by this Security Instr

SECTION VI
INSPECTION

Lender or its agent may make reasonable entries y
Property. Lender shall give Borrower notice in wr
hours prior to an inspection gpecifying reasconable caus

imspections of the
eagt twenty-four
£ the, inspection.

SECTION VII
HAZARDOUS SUBSTANCES

Borrower shall not cause or permit the presence, use, ]
release of any Hazardoug Substances on or in the Property. Bofrowe
do, nor allow anyone else to do, anything affecting the Prop
violation of any Environmental Law. The preceding two senterices @
apply to the presence, use, or storage on the Property of small qubw
Hazardous Substance that are generally recognized to be appropriat
residential uses and to maintenance of the Property. As used in thri
"Hazardous Substances" are those substances defined as toxic or
substances by Environmental Law and the following substances:

kerosene, other flammable or toxic petroleum products; toxic pesticides;
herbicides, volatile sgolvents, materials containing asbestos or formalde
and radicactive materials. As used in this Section, "Environmental Law"

means
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1 laws and laws of the jurisdiction(s) where the property is located
elate to health, safety or environmental protection.

SECTION VIII
RROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER

he time for payment or modification of amortization of the sums
ig Security Instrument granted by Lender to any successor in
rower, shall not operate to release the liability of the
r0r Borrower's guccessors in interest. Lender shall not be

to extend timkg’
secured by thi

payment or otherwise modify amortization of the sums
ity Instrument by reason of any demand made by the
rrower'sg succegsors 1n interest. Any forbearance by
y¥aright or remedy shall not be a waiver of, or preclude

SECTION IX
LENDER'S RIGHTS IN THE PROPERTY

If borrower fails t
Security Instrument,

le covenants and agreements contained in this
a legal proceeding that may significantly
affect the Lender’'s e Property (such as a proceeding in
bankruptcy, probate, y on or forfeiture, or to enforce laws or
requlations), then Lender offy:-de #nd pay for whatever is necessary to protect
the walue of the Property a i in the Property. Lender's
actions may include paying any: scured by a lien, which has priority over
this Security Instrument, appeatisig in court, paying reasonable attorney's
fees and entering on the Proper to make repairs. Although Lender may take
action under this §Section, Lendsgi t have to do so. Any amounts
11 become additional debt of

Unless Borrower and Lender
1 shall bear interest from the
whum and shall be payable, with
‘'eting payment.

Borrower secured by this Security 1Ins
agree to other terms of payment, the
date of disbursement at the rate of 4%
interest, upon notice from Lender to Borrew

SECTION X
SUCCESSORS AND ASSIGNS BOUND; JOINT AND IABILITY; CO-SIGNERS
The covenants and agreements of this Security nt shall bind and
benefit the successors and agsigns of Lender a BOIIQWEI, subject to the
provision of Section XVI hereof. Borrower's covenanis an‘ agreements shall be
joint and several. Any borrower who co-signs this Se ‘
not execute the Note; ({a) is co-signing this Secur
mortgage, grant and convey that Borrower's interest in
terms of this Security Instrument; (b) is not personal
sums secured by this Security Instrument; and (¢) agree
other Borrower may agree te extend, modify, forbea
accommedations with regard to the terms of this Security
Note without that Borrower's consent.

SECTION XI
LOAN CHARGES

If the loan secured by this Security Instrument is subject tc a law:which
maximum loan charges, and that law is finally interpreted so that thesipn
or other loan charges cocllected or to be collected in connection with £hé
exceed the permitted limits, then: (a) any such lcan charge shall ke red

by the amount necessary to reduce the charge to the permitted limit; and
such sums already collected from Borrower that exceeded permitted 11m1ts'
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unded to Borrower, 1if required by law or regulation. Lender may choose
his refund by reducing the principal owed under the Note or by making
. payment to Borrower. If a refund reduces principal, the reduction
treated as a partial prepayment without any charge under the Note.

SECTION XIT
LEGISLATION AFFECTING LENDER'S RIGHTS

xpiration of applicable laws has the effect of rendering any
ote or this Security Instrument unenforceable according to
its option may require immediate payment in full of all
Security Instrument and may invoke any remedies permitted
f. If Lender exercises this opticn, Lender shall take
he second paragraph of Section XVI hereof.

gums secured by
by Section XVII
the steps spe,

SECTION XITIT
NOTICES

Any notice to Borrow
by delivering it or
requires use of anot
Addresg or any other a

it by first class mail unless applicakle law
The notice shall be directed to the Property

Any notice provided for in
been given to Borrower or Lend

SECTION XIV
GOVERNIHNG, LAW; SEVERABILITY

This Security Instrument shall be govern federal law and the law cf the
jurisdiction(s) in which the Property. "lécated. In the event that any
provision or clause of this Security< Izistrum or the Note conflicts with
applicable law, such conflict shall ‘ other provisions of this
Security 1Instrument or the Note whiclk..c given effect without the
conflicting provision. To this end the provi this Security Instrument
and the Note are declared to be severable.

SECTICN XV
BORRCOWER'S COPY

Borrower shall be given one conformed copy of t
Instrument.

nd« of this Security

SECTION XVI
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER

If all or any part of the Property or any interest
transferred (or if a beneficial interest in Borrower is é

Lender way, at its option, require immediate payment in full
indicated by the Note and secured by this Security Instrument. Hew
shall not exercige this option if federal or other applicable lg
date of this Security Instrument prohibits exercise. If Lender ex
option, Lender shall give Borrower notice of acceleration. The n
provide a period of not less than thirty (30) calendar days from the

by this Security Instrument. If Borrower fails to pay these sums prior't
expiration of this period, Lender may invoke any remedies permitted byit
Security Instrument without further notice or demand on Borrower.
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SECTION XVII
BORROWER'S RIGHT TC REINSTATE

meets certain conditions, Borrower shall have the right to have
f this Securlty Instrument disceontinued at any time prlor to the

reinstatement}) before sale of the Property pursuant to any
contained in this Security Instrument; or (b) entry of a
this Security Instrument. Those conditions are that
he Lender all sums that then would be due under this
Security Instr%’e and that no acceleration has occurred on the Note; (b)
cures any defaul ny other covenants or agreements; (¢) pays all expenses
i i is Security Instrument, including, but not limited to,
and (d) takes such action as Lender may reascnably
he lien of this Security Instrument, Lender's rights
ower's obligation to pay the sums secured by this
ohtinue unchanged. Upon reinstatement by Borrower,
and the obligations secured hereby shall remain fully
eratdon.had occurred. However, this right to reinstate

# mtceleration under Sections XII or XVI hereof.

reasonable attdrney..
require to assure th
in the Property L
Security Instrume
this Security Instru
effective as if no a
shall not apply in th

BTION XVIII
CETERATION; REMEDIES

Lender shall give notice t
Borrower's breach of any cove
{(not prior to acceleration und
law provides otherwise). The nob
action required to cure the def
calendar dayes from the date the
default must be cured; and (d) that fai
the date specified in the notice ma

er prior to acceleration following
agreement in this Security Instrument

shall specify: (a}) the default; (b) the
; ate, not less than thirty (30}
iven to Borrower, by which the
ure the default on or bhefore
in acceleration of the sums
he Property at public auction
endar days in the future.
ght to reinstate after
acceleration, the right to bring a court act ert the non-existence of
a default or any other defense of Borrower &g, acgelération and sale, and any
other matters required to be included in the . ¥rapplicable law. Lender
shall be entitled to collect all expenses incurr drsuing the remedies
provided in this paragraph, including, but ed to, reasonable
attorney's fees and costs of title evidence. vakes the power of
sale, Lender shall give written notice to Truste
event of default and of Lender's election to cause th
Trustee and Lender shall take such action regarding n
give such notices to Borrower and to other persons :
require. After the time required by applicakle law and®
the notice of sgale, Trustee, without demand on Borrower,
Property at public auction to the highest bidder at the

ale and shall
fle law may

any order Trustee determines. Trustee may postpone sale of thi
period or periods permitted by applicable law by public¢ annouie
time and place fixed in the notice of gale. Lender or its &
purchase the Property at any sale. Trustee shall deliver t
Trustee's deed conveying the Property without any c¢ovenant or
expressed cr implied. The recitals in the Trustee's deed shall be pr
evidence of the truth of the statements herein. Trustee sghall app iy
proceeds of the sale in the following order; (a) to all expenses of the
including, but not limited to, reasonable Trustee's and attorney's fees
to all sumg secured by this Security Instrument; and (c) any excess to”the
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or persons legally entitled to it or to the clerk of the superior court
unty in which sale tock place.

SECTION XTX
LENDER IN POSSESSICN

ion under Section XVIII hereof, or abandonment of the Property,
by agent or by judicially appeointed receiver) shall be
entit xfiter upon, take possession of and manage the Property and to
collect of the Preoperty including those past due., Any rents
collecte - or the receiver shall be applied first to payment of the
costs cof managshe of the Property and collections of rents, including, but
not limited te r's fees, premiums on receiver's bonds, and reasonable
attorney's fe n to the sums secured by this Security Instrument.

SECTION XX
CONDEMNATION

The proceeds of any
connecticon with any
or for conveyance in
paid to Lender. In the
shall be applied to the
not then due, with any ex
otherwise agree in writing,” iny
in which the fair market valu
is equal to or greater than
Instrument immediately before g
Instrument shall be reduced by &
following fractien; (a) the tot

claim for damages, direct or consequential, in
n or other taking of any part of the Property,
wndemnation, are hereby assigned and shall be
a total taking of the Property, the proceeds
ited by this Security Instrument, whether or
id to Borrower. Unless Borrower and Lender
event of a partial taking of the Property
& yProperty immediately before the taking
t of the sums secured by this Security
aking, the sums secured by this Security
amount of the proceeds multiplied by the
amount of the sums sgecured immediately
before the taking, divided by market wvalue of the Property
immediately before the taking. Any balg "shall be paid to Borrower. In the
event of the partial taking of the Prepefty iM which the fair market value of
the Property immediately before the taki g than the amount of sums
secured immediately before the taking, wer and Lender otherwise
agree in writing or unless applicable law = provides, the proceeds
shall be applied to the suma secured by th Instrument whether or
not the sums are then due. If the Property absindoned by Borrower, or if,
after notice by Lender to Borrower that the ]
or settle a claim for damages, Borrower fazls t

thirty (30) calendar days after the date the no

ind to Lender within

given, Lender 1is
option, either to
#by this Security

restoration or repair of the Property cor te the sulf
Instrument, whether or not then due. Unless Lender

postpone the due date of the monthly payment referred
change the amcunt of such payments.

SECTION XXI
RECONVEYANCE

Upon payment of all sums secured by thig Security Instrument
request Trustee to reconvey the Property and shall surrender
Instrument and all notes evidencing debt gecured by this Securit
to Trustee. Trustee shall reconvey the Property without warran
person{s) legally entitled to it. Such person(s) shall pay any tr
recordation costs.

SECTION XXIT
SUBSTITUTE TRUSTEE
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cordance with applicable law, Lender may from time to time appoint a
¥ trustee to any Trustee appointed hereunder who has ceased to act.

conveyance of the Property, the successor trustee shall succeed to all
s ower and duties conferred upon Trustee herein and by applicable

SECTION XXIIT
USE OF PROPERTY

sed principally for agricultural and/or farming purposes.

A -

STATE OF WASHINGTON )

COUNTY OF SKAGIT )

Before me, a Notary Public in and for th
30, 2015 personally appeared David W. Jefni
to be the person(a)} described in and who e
acknowledged to me that they signed and sealeil th
free and voluntary act and deed for the uses

‘ d State aforesaid, on June
A&-LE&a D. Jennings to me known
‘the within instrument, and
thin instrument as their
joges therein mentioned.

GIVEN under my hand and official seal the day a irst above in this

Cergifigate written.

-

Mz (.

NOTARY PUBLIC in and for, the s;?te of

Washington resgiding at o
Commission Expires: Z-3J-/&

WQ/Deed of Trust & of & T




LEGAL DESCRIPTION

Exhibit "a"

outh 200 feet of the West 140 feet of Tract 49, "PLAT OF THE
GE-PROPERTY," as per plat recorded in Volume 1 of Plats, page 49, records of

The North 100 fe
BURLINGTON,
Skagit County, Was
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