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THIS DEED OF TRUST is dated June 26, 2015, among'F DUNCAN EADER and MARILYN M
EADER, As Trustees of THE DUNCAN & MARILY}. MILY TRUST, DATED MAY 25,
98221 (“Grantor"); Skagit
ve, P O Box 285, Burlington,
sbrietimes as "Beneficiary”); and
Land Title Company of Skagit County, whose mailing address i 0_Box 445, Burlington, WA

98233 (referred to below as "Trustee"}.
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; EYARNGE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right

¥ entry and. péssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
owing’ described real property, together with all existing or subsequently erected or affixed buildings,
ments jard fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
n utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, cul gas, geothermﬂl and similar matters, (the "Real Property”)

js Desd of Trust secures the Indebtedness including, without limitation, a revolving
of interest, which obligates Lender to make advances to Borrower up to the credit
limit so Iong as Borrowsi &S With all the terms of the Credit Agreement and the line of credit has not been
terminated, suspended ér gangéll A Gredit Agreement allows negative amortization. Such advances may be made,
repaid, and remade from tim time, sqb}pct to the limitation that the total cutstanding balance owing at any one time,
not including finance charge: ance at a fixed or variable rate or sum as provided in the Credit Agreemant,
any tempcrary overages, oth
paragraph or this paragraph, $ha
Grantor and Lendar that this ﬁm

“p;mnded in tha Credit Agreement and any intermediate balance. Funds may be
uentiy rem!vanced The unpald balance of the ravelving line of credit may at
certain times be lower tharl the am unt zaro. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advan \'Berrower. Therefore, tha lien of this Deed of Trust will remain in full

Grantor hereby assigns as security to Len
profits of the Property. This assignment i
assignment is intended to be specific, perfe
Grantor a license to collect the Rents andjr
automatically revoked upon acceleration of al
Uniform Commercial Code security interest in thi

ccordance with RCW E65.08.070; the iien created by this
aate upon the recording of this Deed of Trust. Lender grants to
hich license may be revoked at Lender's option and shall be
rt of the Indebtedness. In addition, Grantor grants to Lender a
rsonal Property and Rents,

R THE CREDIT AGREEMENT, THE RELATED
GIVEN AND ACCEPTED ON THE FOLLOWING

¥ 5
EACH CF GRANTOR'S AGREEMENTS AND OBLIGATION
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED O

ts that: (a} this Deed of Trust is executed at
[ he full power, right, and authority to enter into
Fihis Deed of Trust do not conflict with, or

Borrower's request and not at the request of Lender; (b) Girént
this Deed of Trugt and to hypothecate the Property; (c) thi
result in a default under any agreement or other instrument binding i r and do not rasult in a violation of any
law, regulation, court decrea or order applicable to Grantor; {d) Gfantor has’ ‘gstablished adequate means of obtaining
from Borrower on a continuing basis information about Borrower!s financial dition; and (e} Lender has made no
representation to Grantor about Borrower {including without limitati rthiness of Borrower).

"gna action” or "anti-deficiency”
rantor, including a claim for
fter Lender's commencement

law, or any other law which may prevent Lender from bringing ary, agth
deficiency to the extent Lender is otherwise entitled to a claim for deficienc

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed Df Trust rrower shall pay to Lender all
indebtedness secured by this Deed of Trust as it becomes due, and Bok Gragitor shall perform all their
respective obligations under the Credit Agreement, this Deed of Trust, and th ants.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor ag
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Untit the occurrence of an Event of Default, Grantor nias
contral of the Praperty; (2} use, operate or manage the Property; and (3] cpllagtst
{this privilege is a license from Lender to Grantor automatically revoked upon default) Th 1
relate to the use of the Property or to other limitations on the Property. The Real
for agricultural purposes.

Duty to Maintaln. Grantor shall maintain the Property in good condition and pri
replacements, and maintenance necessary to preserve its value,

Compllance With En\nronmental Laws. Grantor represents ang w&rrants to Lander that: %71} Burisig the

release or threatened release of any Hazardous Substance by any person on, under, about"
[2) Grantor has no knowledge of, or reason to believe that there has been, except as previous)
acknowledged by Lender in writing, {a} any breach or violation of any Environmental Laws,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Sw%)stah
on, under, about or from the Property by any prior owners or occupants of the Property, or {c
threatened litigation or claims of any kind by any person relating to such matters; and (3} Except s
disclosed to and acknowledged by Lender in writing, (a) neithar Grantor nor any tanant, contractor, agesnt
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any, Hazardo
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in compiiang
all applicable federal, state, and local laws, regulatsons and ordinances, including without limitati
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Praperty to make
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purpcses only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor o
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other persan. The representations and warranties contained herein are based on Grantor's due diligence in
ting the Property for Hazardous Substances. Grantor hereby {1) releases and waives any future claims
énder for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
s; and (2} agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
rages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
his section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
lgase or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
as or should have been known to Grantor. The provisions of this section of the Deed of Trust,
ion to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
he lien of this Dead of Trust and shall not be affected by Lender's acguisition of any interest

. Gragtor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

«6ngr 1o the Property or any portion of the Property. Without limiting the generality of the
move, or grant to any other party the right to remove, any timber, minerals {including
y, soil, gravel or rock products without Lender's prior written consent.

strippind of or
foregoing, Grant

Removal of linp Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prioriy : As a condition to the removal of any Improvements, Lender may require
Grantor to make arrang ‘satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to E :
reasonable times to ‘sttenfl 15" Leridei's interests and to inspect the Real Property for purposes of Grantor's
compliance with the term; s of this Deed of Trust.

Compliance with Gove
compliance by all agents
otherwise use or occupy thi

hdirements.  Grantor shall promptly comply, and shall pramptly cause
ther persons or entities of every nature whatscever who rent, lease or
prerty y manner, with ail laws, ordinances, and regutations, now or hereafter
in effect, of all governmental hotities” applicable 1o the use or occupancy of the Property. Grantor may contest
in good taith any such law, o ylation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor hag n iﬁgd Lender in writing prior to doing so and so long as, in Lender's
ity are not jeopardized. Lender may require Grantor 1o post adequate

Duty to Protect. Grantor agrees neithefitd abandonsar leave unattended the Property. Grantor shall do all other
acts, in addition to thase acts set forth ] jction, which from the character and use of the Property are
reasonably necessary o protect and pregery i

‘at Lender's option, (A] declare immediately due and payable all
se the interest rate provided for in the Credit Agreement or other
auch other conditions as Lender deems appropriate, upon the sale or
f the Real Property, or any interest in the Real
or any right, title or interest in the Real Property;
s whether by outright sale, deed, instaliment sale

Froperty. A "sale or transfer” means the conveyanc
whether legal, beneficial ar equitable; whether voluntary or inv

. ity or to any land trust holding title to the Real
Property, or by any other method of conveyance of an in in the fAeal Property. Howaver, this option shall not he

exercised by Lender if such exercise is prohibited by federal

TAXES AND LIENS. The following provisigns relating to th
Trust:

Il taxes, special taxes, assessmants,
n account of the Property, and shall
| furnished to the Property. Grantor
st of Lender under this Deed of
ise provided in this Deed of

Payment. Grantor shall pay when due (and in all events prior t nquency)
charges {including water and sewer], fines and impositions levied against Hr
pay when due all claims for work done on or for services renda
shall maintain the Property free of all liens having priority over of.eGuatto fie i
Trust, except for the lien of taxes and assessments not due an
Trust.

onnection with a good faith
opardized. If a lien arises or
ises or, if a lien is filed,

Right to Contest. Grantor may withhold payment of any tax, assessme
dispute over the obligation to pay, so long as Lender's interest in the Property is n
is filed as a result of nonpayment, Grantor shall within fifteen {15) da\}ﬁ the Yiel
within fifteen {15) days after Grantor has notice of the filing, secure they
Lender, deposit with Lender cash or a sufficient corporate surety bond or ot
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or ot !
result of a foreclosure or sale under the lien. In any contest, Grantor shall gefend its :
satisfy any adverse judgment before enforcement against the Property. Grantorishall nars Lénhder as an additional
obligae under any surety bond furnished in the contest proceedings.

tisfactory to Lender in an
at could accrue as a

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidevice
or assessments and shall authorize the appropriate governmental official to deliver to L ot
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wol
services are furnished, or any materials are supplied to the Property, if any mechanic's li
other lien could be asserted on account of the work, services, or materials. Grantor wili*Q
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will
improvaments,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a f4
Trust. : :

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with st
coveraga endorsements an a fair value basis for the full insurable value covering all frprovemen ]
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mor
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonabl
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to L o
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulatios thst
coverages will not be cancelled or diminished without at least ten (10) days prior written notice 1o Lender. % Fach
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Reat Property be located
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rea designated by the Administrator of the Federal Emergency Management Agency as & special flood hazard

antor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
&n by tender that the Property is located in a special flood hezard area, for the maximum amount of Borrower's
{"fife "and the full unpaid principal balance of any prior liens on the property securing the loan, up to the
licy limits set under the National Fleod Insurance Program, or as otherwise required by Lender, and to

s if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
W, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
duction of the Indebtedness, paymeant of any lien affecting the Praperty, or the restoration
erty. If Lender glects to apply the proceeds to rastoration and repair, Grantor shall repair or

replacgthe gedzor destroyed Improvements in a manner satisfactory to Lender. Lender shall, upen
satisfactory preof of sugh expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restorati antor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed wi : fter their receipt and which Lender has not committed to the repair or restoration of

tha Propu " e ysed: first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and ‘ r ny, shali be applied to the principal balance of the Indebtedness. |f Lender holds
any proceeds after p ull of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests ma

(A} to keep the Property free of all taxes, liens, security interests,
2 provide any required insurance on the Property, or (C) to make repairs to the

Property then Lender may d i

interests in the Property, th; g

believes to be appropriate to tect Lefidér's interests. All expenses incurred or paid by Lender for such purposes will

then bear interest at the rate’s ( Credit Agreement from the date incurred or paid by Lender to the date
of repaymant by Grantor, All : EXpey ill become a part of the Indebtedness and, at Lander's option, will (A}
be payable on demand; (B) ‘ he balance of the Credit Agreement and be apportioned among and be

payabla with any instaliment paym s 16 become due during either {1} the term of any applicable insurance policy; or
(2} the remaining term of the Cred C} be treated as a balloon payment which will be due and payable
at the Credit Agreement's maturity.

for in this paragraph shall be in addit
of any default, Any such action by Len
remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The follo:
of Trust:

Trust to Lender.

Grantor warrants and will forever defend the
event any action or proceeding is commenced
er this Deed of Trust, Grantor shall defend the
r;'t uch proceeding, but Lender shall be entitied to
counsel of Lender's own choice, and
Lender may request from time to time

Defense of Titla. Subject to the exception in the parairagh abi
title to the Property against the lawful claims of all gérsohs. In
that questions Grantor's title or the interest of Trustea
action at Grantor's expense. Grantor may be the no
participate in the proceeding and to be represented i
Grantor will deliver, or cause to be delivered, to Lender such i
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of govern |

Survival of Promises. All promises, agreements, and statement
survive the execution and delivery of this Deed of Trust, shall be
and effect until such time as Borrower's Indebtedness is paid in full.

Grantor shall promptly take such steps as may be necessary to defend ¥
may be the nominal party in such praceeding, but Lender shall be entitled

‘ in the proceeding and to be
represented in the proceading by counsel of its own choice all at Grantor's er

arantor will deliver or

time to permit such participation.

Application of Net Proceeds. [f all or any part of the Property is condemned by &
any proceeding or purchase in lieu of condemnation, Lender may at its electlon requ ith i ahy portion of the
1 roperty. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expens nd_atigrneys’ fees

incurred by Trustee or Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fol relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such dogumien )
this Deed of Trust and take whatever other action is requested by Lender to perfect and continug Lender's

incurted in- recording, perfecting or continuing this Deed of Trust, including without limitation
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax up
Deed of Trust or upon all or any part of the Indebtadness secured by this Deed of Trust: {2} a specifi
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness sec
type of Dead of Trust; (3] a tax on this type of Deed of Trust chargeable against the Lender or the hoitler gi 1h
Credit Agreement; and (4] a specific tax on all or any portion of the Indebtedness or on paymaents of princip
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent 1o the date of this De
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of it
available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax before
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cothes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
efider cash or a sufficient corporate surety bond or other security satisfactory to Lender.

are a part of this Deed of Trust:

ment. This instrument shall constitute a Security Agreement to the extent any ¢f the Property
tures, and Lender shall have all of the rights of a sacured party under the Uniform Commercial Code
orFtime to tima,

on request by Lender, Grantor shall take whatever action is requested by Lender to perfact
security interest in the Personal Property. In addition to recording this Deed of Trust in the
Lender may, 8t any time and without further authorization from Grantor, file executed
eproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
ifurred in perfecting or continuing this security interest. Upon default, Grantor shall not
 the Personal Property from the Property. Upon default, Grantor shall assemble any
| 1o the Property in a manner and at a place reasonably convenient. to Grantor and

o Lender within three {3) days after receipt of written demand from. Lender to the
w. -

abt

extant permittad’by app .
Addresses of Grantar (debtor] and Lender (secured party] from which information

Addresses. The mailin
concerning the security,
Commercial Code) ar

FURTHER ASSURANCES:"
attorney-in-fact are a part of t

Further Assurances. At i
deliver, or will cause ta b

time, ahd' from time to time, upon request of Lender, Grantor will make, execute and
r delivered, to Lender or to Lender's designee, and when requested by

and places as Lender may de
agreemants, financing stateme
other documents as may, in th nder, be necessary or desirable in order to effectuate, complete,
d Grantor's obligations under the Credit Agreement, this Deed of

e liens and security interests created by this Deed of Trust as first

Lender agrees to the contrary in writin
connection with the matters referred to i

Attorney-in-Fact. If Grantor fails to do ary o ings referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Granfor's’ expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirabt Lender's sole opinion, to accomplish the matters raferred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indelst
and Grantor otherwise performs all the obligations imposed upsn Br
and deliver to Trustee a request for full reconveyance and
termination of any financing statement on file evidenciri
Property. Any reconveyance fee shall be paid by Grarm
reconveyance may be described as the "person or persons legal
of any matters or facts shall be conclusive proof of the truthfulives:

EVENTS OF DEFAULT. Grantor will be in default under this Deed o
commits fraud or makes a material misrepresentation at any time i
include, for example, a false statement about Borrower's or Grantor?
Borrower's or Grantor's financial condition. (B} Borrawer does not
{C) Grantor’'s action or inaction adversely affects the collateral or Lerde
example, failure to maintain required insurance, waste ar destructive use-¥
all persons fiable on the account, transfer of title or sale of the dwelling
without Lender's permission, foreclosure by the holder of another lien, or the uge of fu
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under hitDeed of at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and rentadies:

s when due, terminates the cradit line account,
under this Deed of Trust, Lender shall execute
and deliver to Grantor suitable statements of
urity interest in the Rents and the Personal
jtted by applicable law. The grantee in any
thereto”, and the recitals in the reconveyance
atters or facts.

f the following happen: (A) Grantor
ith the Credit Agreement. This can

. failure to pay taxes, death of
senior lien on the dwelling
or the dwelling for prohibited

Election of Remedies. All of Lender's rights and remedies will be cumulative” apd may b exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender f i
Lender decides to spend money or to perform any of Grantor's obligations und
failure to do so, that decision by Lender will not affest Lender's right to declare
Lender's remedies.

Trust, after Grantor's
and to exercise

Accelerate Indebtadness. Lender shall have the right at its option to declare the entire Midgtitedness immediately

due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall
power of sale and to foreclose by notice and sals, and Lender shall have the right! to foi
foreclosure, in either case in accordance with and to the full extent provided by applicable faw

4 gxercise its
s& by judicial

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take §
manage the Property and collect the Rents, including amounts past due and unpaid, and apply
over and above Lender's costs, against the indebtedness. In furtherance of this right, Lender
tenant or other user of the Property to make payments of rent or use fees directly to Lender. [Fighs
cofiected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact
instruments recaived in payment thereof in the name of Grantor and to negotiate the same and
proceeds. Payments by tenants or other users to Lender in response to Lender’'s demand shall s
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of alt or any p
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pendin
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
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eceivership, apainst the Indebtedness. The receiver may serve without bond if permitted by taw. Lender’s
the appointment of a recaiver shall exist whether or-not the apparent value of the Property exceeds the
Indebtediiess by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
der otherwise becomes entitled to possession of the Property upon default of Borrower or Grantor,
ull become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's

i pay a reasonable rental for the use of the Property, or (2} vacste the Property immediately
Lender.

stee or Lender shall have any other right or remedy provided in this Deed of Trust or the
vailable at law or in aquity.

all give Grantor reasonable notice of the time and place of any public sale of the Personal
er which any private sale or other intended disposition of the Persanal Property is to be
ghall mean notice given at least ten {10} days before the time of the sale or disposition.

tent permitted by applicable law, Borrower and Grantor hereby waives any and all
grshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
arty together or separately, in one sale or by separate sales. Lender shall be entitled
portion of the Property.

ar institutes any suit or action to enforce any of the terms of this Deed of
er such sum as the court may adjudge reasonable as attorneys’ fees at trial
any court action is involved, and to the extent not prohibited by law, all
Lender's opinion are necessary at any time for the protection of its
Il becoma a part of the Indebtedness payable on demand and shall bear
om the date of the expenditurg until repaid. Expenses covered by this
owever subject to any limits under applicable law, Lender’s attorneys’ fees
¢ there is a lawsuit, including attorneys’ fees and expenses for

interest at the Credit Agremant gat
paragraph include, without limitatio
and Lender’'s legal expenses ¢
bankruptcy proceedings {inclu
anticipated post-judgment collec
foreclosura raports), surveyors' repd
permitted by applicable law. Grantor

Rights of Trustes. Trustee shall have g

Powers of Trustee. In addition to afl powe \
take the following actions with respect to the
preparing and filing a map or plat of the Reak
public; (b} join in granting any easement or creating
subocrdination or other agreement affecting this Deed o

rustee arising as a matter of law, Trustee shall have the power to
operty upon the written request of Lender and Grantor: (a) join in
operty, in iing the dedication of streets or other nghts to the
ction on the Real Property; and (c) join in any
interest of Lender under this Deed of Trust.

other party of a pending sale under any ather
t, Lender, or Trustee shall be a party, unless

Trustea. Trustee shall meet all qualifications required i

: pplicable law. In addition to the rights
and remedies set forth above, with respect to all or any part

v, the Trustee shall have the right to

Successor Trustee. Lender, at Lender's option, may from tim me épl;}omt a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument execute ckgit wkﬁ.vﬂ‘g@d by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. shall contain, in addition to alf
other mattars required by state law, the names of the orlglnal Lender, T gﬁ‘ee a rantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name gnd address of the successor
trustee, and the instrument shall be executed and acknowledged by: successors in interest. The
successor trustee, without conveyance of the Property, shall succeed m}wer and duties conferred
upon the Trustee in this Desd of Trust and by applicable law. This fsystitution of Trustee shal!
govern to the exclusion of all other provisions for substitution.

any I'IOtICB raquired to be given under this Deed of Trust, lnc1ud|ng without I|m|t.§t|@ any piticd of default and any
notice of sale shall be given in writing, and shall be effective when actually delivired, . ar;s;ually recelved by
telefacsimile (unless otherwise required by law), when deposited with a nationally ra it
mailed, when deposited in the United States mail, as first class, certified or registered rinait*postag rapald directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of forggiogs from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as ghow r the*heginning of
this Deed of Trust. Any person may change his or her address for notices under this Dot
written notice to the other person or persons, specifying that the purpose of the notice i
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Giant
Subject to applicable law, and except for notice required or allowed by law to be given in anothei
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given™®
he Grantor's responsibility to tell the others of the notice from Lender. :

with Lender concerning the matters covered by this Deed of Trust. To be effective, any change ol am‘endm
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by i
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are'not #
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other in
astate in the Property at any time held by or for the benefit of Lender in any capacity, without the written cofsant
of Lender.
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veining Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
d by federa! lJaw, the laws of the State of Washington wlthout regard 1o ite conflicts of law provisions.

and werai Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
woral, and all referances to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
y Borrower. This means that each Grantor signing below is responsible for all obligations in this

Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
in writing, The fact that Lender delays or omits to exercise any right will not mean that
at right. If Lender does agree in writing to give up one of Lender's rights, that does not
n ave 1o comply with the other provisions of this Deed of Trust. Grantor alse understands
is posibant to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situati ens again. Grantor further understands that just because Lender consents to one or
more of Grantol ! %, that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantbr yuatyes | }ar&sentment demand for payment, protest, and notice of dishonar,

Severability.
fact by itself will not
enforce the rest of the
invalid or unenforceab|

t any provision of this Deed of Trust is not valid or should not be enforced, that
he rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

Ubis¢t-1p gny limitations stated in this Deed of Trust on transfer of Grantor's interest,
kinding szt:sn and inure to the benefit of the parties, their successors and assigns. |If
- sted in a person other than Grantor, Lender, without notice to Grantor, may

Time is of the Essence. Tim gence in the performance of this Deed of Trust.

Waiver of Homastead Exemptiop! by releases and waives all rights and benefits of the homestead
exemption laws of the State of &/ hm tor-ds Il Indebtedness secured by this Deed of Trust.

BReneficiary. The word "Beneficiary” me gagit Bank, and its successors and assigns.

Borrower. The word "Borrower" meanssMARILY, EADER and F DUNCAN EADER and includes all co-signers
and co-makers signing the Credit Agreen; j

Cradit Agreemant. The words “Cradit Agrea mean the credit agreemant dated June 26, 2015, with credit
limit of $100,000.00 from Barrower te, Lénder, tegether with ail renewals of, extensions of, medifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust® méan this Dee;
includes without limitation all assignment and security inf€
Rents.

rust among Grantor, Lender, and Trustes, and
ovisions relating to the Persanal Property and

Environmental Laws. The words "Environmental
regulations and ordinances relating to the protectior
limitation the Comprehensive Environmental Response,
U.S.C. Saction 9601, et seq. {"CERCLA"), the Superfu Reauthorization Act of 1986, Pub. L.
No. 99-499 {("SARA"}, the Hazardous Materials Transportation . Section 1801, st seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6301, et sgq or othe plicable state or federal laws, rules,
or regulations adapted pursuant thereto.

y and all state, federal and local statutes,
ealth or the environment, including without
nd Liability Act of 1980, as amended, 42

Event of Default. The words "Event of Default" mean any of th
the events of default section of this Deed of Trust,

Grantor. The word "Grantor" means F DUNCAN EADER and MARILYN i FADER, . Trustees of THE DUNCAN &
MARILYN EADER FAMILY TRUST, DATED MAY 25, 2012 under the ons trust agreement dated June
25, 2012, ;

Hazardous Substances. The words "Hazardous Substances” mean
concentration or physical, chemical or infectious characteristics, may cat

ials t gecause of their quantity,
Gr-posesa présent or potential hazard
, generated, manufactured,
ir very broadest sense and
efmed by or listed
in, petroleum and

to human health or the environment when improperly used, treated, stored, Gispogsd
transported or otherwise handled. The words "Hazardous Substances” are use
include without limitation any and all hazardous or toxic substances, material§
under the Environmentat Laws. The term "Hazardous Substances” also includes,
petroleum by-products or any fraction thereof and asbestos. ;

Improvements. The word "Improvements” means all existing and future impraiamen
mohile homes affixed on the Real Property, facilities, additions, replacements and othe
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other a
payable under the Credit Agreement or Related Documents, together with all reneyval
modifications of, consolidations of and substituticns for the Credit Agreement or Relatisd x“j
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses
Lender to anforce Grantor's obligations under this Deed of Trust, together with interest |
provided in this Deed of Trust.

Lendar. The word "Lender” means Skagit Bank, its successors and assigns. The words "succes
Thean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other artic
property now or hereafter cwned by Grantor, and now or hereafter attached or affixed to the Re
togather with all accessions, parts, and additions to, all replacements of, and all substitutions for,

property; and together with all issues and profits thereon and proceeds (inciuding without limitation all
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.

Real Property. The words “Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust.



DEED OF TRUST
(Continued) Page 8

d Documents. The words "Related Documents” mean all promissory notes, credit agraements, loan
ts, environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
&5, and all other instrumsents, agreements and documents, whether now or hereafter existing, executed in
with the Indebtedness; provided, that guaranties are not "Related Dacuments” and are not secured by

[ word "Rents” means all present and future rents, revenues, income, issuas, royalties, profits, and

AGREES

GRANTOR:

UNCAN & MARILYN EADER
; der the provisions of a Trust
Agreement dated June 25, 20

STATE OF \Dﬂgﬂ-i ﬂ"q""y\
COUNTY OF D Uié\r}'

On this 2{0 day of _ , 20 l% ,

Notary Public, personally appeared F DUNCAN EADEE, Trustas of THE DUNCAN & MARILYN EADER FAMILY
DATED MAY 25, 2012 and MARILYN M EADER,’ DUNCAN & MARILYN EADER FAMILY TRUST
DATED MAY 25, 2012, and personally known to me or e on the basis of satisfactory evidence to be
authorized trustees or agents of the trust that executed t t and acknowledged the Deed of Trust to be
the free and valuntary act and deed of the ‘trust by ag: in the trust documents or, by authority of

« NaceclesS

mission axpires I (" '07"101 5

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by th
requested, upon payment of all sums owing to you, to reconvey without warranty
right, title and interest now held by you under the Deed of Trust.

Date: Ben

ust. You are hereby
entitled thereto, the
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