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IS LOAN IS NOT ASSUMABLE
ITHOUT THE APPROVAL OF THE

EPARTMENT OF VETERANS
AFE OR ITS AUTHORIZED

AGEN

DEFINITIONS

ocument are defined below and other words are defined in Sections
arding the usage of words used in this document are also provided

Words used in multiple’seg
3, 10, 12, 17, 19 and 20.
n Section 15.

(A} "Security Instrument"” m
together with all Riders to this dog
{B) "Borrower"is SCOTT R." AND REBECCA CHUDA, HUSBAND AND
WIFE, AS JOINT TENANTS W H . L RIGHTS OF SURVIVORSHIP AND
NOT AS TENANTS IN COMMO:

is docurrient, whnch s dated JUNE 12, 2015

Borrower is the trustor under this Security Instimment.
(C) "Lender"is PENNYMAC LOAN SERVICES

Lender is a DELAWARE LIMITED-1
and existing under the laws of DELAWARE
Lender's addressis 6101 CONDOR DRIVE,
CALIFORNIA 23021
(D) “"Trustee"is FIDELITY NATIONAL TITLE {COMPANY
6704 TACOMA MALL BLVD, TACOMA, WASH

Y COMPANY orgamzed

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc
nominee for Lender for this [.oan, and attached a MERS Rider to thi
by Borrower, which further describes the relationship between Lender
into and amends and supplements this Security Instrument.

(F) "Nete" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY+ TH

015

THOUSAND SEVENTY AND 00/100 Dollars (U.S. §
plus interest. Borrower has promised to pay this debt in regular Periodic Payments :
full not later than JULY 1, 2045
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roperty" means the property that is described below under the heading " Transfer of Rights in the

cans the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
iNote, and all sums due under this Security Instrument, plus interest.
" means all Riders to this Security Instrument that are executed by Borrower. The following

X] Plammed Umt Development Rider

[] Biweekly Payment Rider

[[] Second Home Rider

X Other(s) [specify]
VA Assumption Policy Rider, MERS
Rider

ling applicable federal, state and local statutes, regulations,
ers (that have the effect of law) as well as all applicable final,

association or similar organization.
(L.} '"Electronic Funds Transfer” me
draft, or similar paper instrument, whic]
computer, or magnetic tape so as to order,%

) ct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not lim

to, point—of -sale transfers, automated teller machine

t, award of damages, or proceeds paid
erages described in Section 5) for: (i)
damage to, or destruction of, the Propu‘ly, (u) condemnan
Property; (i) conveyance in lieu of condemnation; or (iv)
value andfor condition of the Property.

Note, plus (it) any amounts under Section 3 of this Security Ins{ruﬂiﬁn
(P) “RESPA" means the Real Estate Settlement Procedures Act (

or any additional or successor legislation or regulahon that govcms the s:
Security Instrument, "RESPA" refers to all requirements and restriction ;
"federally related mortgage loan” even if the Loan does not qualify as a "fed

under RESPA.
{QQ) "Successor in Interest of Borrower" means any party that has taken title to+4
not that party has assumed Borrower' s obligations under the Note and/or this Securi
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NSFER OF RIGHTS IN THE PROPERTY

of this Security Instrument is MERS (solely as nominee for Lender and Lender's suceessors
1d the successors and assigns of MERS. This Security Instrument secures to Lender: (1) the
e L.oan, and all renewals, extensions and modifications of the Note; and (11) the performance
cgants and agreements under this Security Instrument and the Note. For this purpose,

of SKAGIT
[Name of Recording Jurisdiction]

HEREIOU AND MACE A PART HERRCE AS EXHIBIT "A".

which currently has the address of 4706 GLASGOW WAY

{Street]

ington 9g221 ("Property Address");
 [Zip Code]

ANACORTES
[City]

TOGETHER WITH ail the improvements now op
appurtenances, and fixtures now or hereafter a part of 1
be covered by this Security Instrument.  All of the foregm erred o in this Security Instrument as the
"Property.” Borrower understands and agrees that MER only Tegdl title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with 1 custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: sc any or all of those interests,
including, but not limited to, the right to foreclose and sell the ro Jtortake any action reguired of
Lender including, but not limited to, releasing and canceling this Secur, ént.

BORROWER COVENANTS that Borrower is lawfully seised of

T ted on the property, and all easements,
roperly. All replacernents and additions shall also

of record. Borrower warrants and will defend generalty the title to th
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n
covenants with limited variations by jurisdiction to constitute a uniform secur
property.
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
oWer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
ayment;ckarges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ey order; (¢) certified check, bank check, treasurer' s check or cashier's check,
drawn wpon an Institution whose deposits are msured by a federal agency,

Electronic Funds Transfer. ‘
e1ved by Lender when received at the tocation designated in the Note or at
: desipnated by Lender in accordance with the notice provisions n Section 14.

I.ender may return any
bring the Loan current.
current, without waiver of, s
payments 1n the futore, but hender |
accepted. If each Periodic Pay

now or in the future against Lender shall ¥
this Security Instrument or performing the

"tallowing order of priority: (a) interest due
der Section 3. Such payments shall be

applied first to late charges, second to any other amoubts dué ' this Security Instrument, and then to
reduce the principal balance of the Note,

late charge. If more than one Periodic Payment 1s outstanding, Lé&
Borrower to the repayment of the Periodic Payments if, and to the ext
full. To [hL extent that

cxcess may be applied to any latc charges due. Voluntary prepayrri:entsr.ﬁ}i 1t

prepayment charges and then as described in the Note,
Any application of payments, insurance pmceeds or Miscellaneous Pr

lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pro
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reminms for any and all insurance required by Lender under Section 5, These items are called "Escrow

es, Fees, and Assessments, 1{ any, be escrowed by Borrower, and such dues, fees and
all be an Escrow Item. Borrower shall promptly firmsh to Lender all notices of amounts to

is, Section. Borrower shall pay I.ender the Funds for Escrow Items unless Lender waives
' to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
gnder Funds for any or all Escrow Items at any time. Any such waiver may only be
of such waiver, Borrower shall pay directly, when and where payable, the amounts
which payment of Funds has been waived by Lender and, if Lender requires,
pts evidencing such payment within such time period as Lender may require.

due for any Escrd
shall furmsh o,

fails to pay the amountu
amount and Borrower sh
may revoke the waiver as
14 and, upon such revocatidn,. Rér
required under this Section 3.

Lender may, at anv time, ‘unds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under~ and (b) not to exceed the maximum amount a lender can
require under RESPA.  Lender shall estimate the afount of Funds due on the basis of current data and
reasonable estimates of expenditures of § EsefowTtems or otherwise in accordance with Applicable Iaw.

The Funds shall be held in an on whose deposits are insured by a federal agency,
instrumentality, or entity (including Lend: ender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrow Items no Jater than the time
specified under RESPA. Lender shall not charge Borrowet for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escro s, ur Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make si nless an agreement is made in writing
or Applicable Law requires interest to be paid on the i shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lendes Toaty
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA

If there 15 a surplus of Funds held in escrow, as defin
Borrower for the excess funds m accordance with RESPA.  If there 15
as defined under RESPA, Lender shall notify Borrower as required by

gated under Section 9 to repay to Lender any such amount. Lender
prow Items at any time by a notice given in accordance with Section

monthly payments. If there is a deficiency of Funds held in escrow, as défined
notify Borrower as required by RESPA, and Borrower shall pay to Lender the
the deficiency in accordance with RESPA, but in no more than 12 monthly p

to Borrower am Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,
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rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.
r shall promptly discharge any lien which has priority over this Security Instrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
ol;ly so long as Borrower is performm g such agreement, (b) contests T.he hen in good fa1th

lien to this Secur:
can attain priorif '

of the actions set forth a
Lender may req_m

other hazards including, buiao
This insurance shall be maintai
Lender requires. What Lender
the Loan. The insurance carrier pros

; surance shall be chosen by Borrower subject to Lender's
right to dlsapprove Borrower schome whl :

4] not be exercised unreasonably. Lender may require
el (a) a one-time charge for flood zone determination,
e charge for flood zone determination and certification
ppings or simnlar changes occur which reasonably might
s, he responsible for the payment of any fees
tion with the review of any flood zone

imposed by the Federal Emergency Management Agen
determination resulting from an objection by Borrow
above, Lender may obtain insurance
under no obligation to purchase any

perty, against any risk, hazard
viously in effect. Dorrower

, ader this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. ¢These unts shall bear interest
at the Note rate from the date of disbursement and shall be payable, witi 1 3t upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies,
right to disapprove such policies, shall include a standard mortgage claus
mortgagee and/or as an additional loss payee. Lender shall have the right to hot
certificates. If Lender requires, Borrower shall promptly give to Lender all recel
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise re

name Lender as mortgagee and/or as an additional loss payee.
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N the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
makeproof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec

applied to the sums é‘i:.@ﬂr
paid to Borrower. Such

urity Instrument, whether or not then due, with the excess, if any,
eds shall be applied in the order provided for in Section 2.

carrier has offered to settle a claj
bepin when the notice is given
otherwise, Borrower hereby assignste
not to exceed the amounts unpaid under

ed premiums paid by Borrower) under all insurance
s are applicable to the coverage of the Property. Lender
may use the msurance proceeds either to repigiior restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or gt
6. Occupancy. Borrower shall occupy,

residence within 60 days after the execution of this S

the Property as Borrower's principal
ent and shall continue to occupy the
r the date of cccupancy, unless Lender

pections. Borrower shall not
commit waste on the Property.

nless it 1s determined
shall promptly repair

the Property if damaged to avoid further deterioration or damage. If it 1“;__ :

are paid in connection with damage to, or the taking of, the Property, B

the work is completed. If the msurance or condemnation proceeds are not sufft
Property, Borrower is not relieved of Borrower' s obligation for the completion of
Lender or its agent may make reasonable entries upon and inspections of th

Borrower notice at the time of or prior to such an interior inspection specifying such rea
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
‘Barrower or any persons or CIlIiT.it‘.S acting at the direction of Bormwer or with Borrower's

orm the covenants and agreements contzined in this Security Instrument, (b) there
ight significantly affect Lender's interest in the Property and/or rights under this
ds a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
; smay attain priority over this Security lstrument or to enforce laws or
regulations), or {¢) Borr las abandoned the Property, then L.ender may do and pay for whatever is
reasonable or approp proiect Lender's interest in the Property and rights under this Security
Instrument, includingspiotettymg afid/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's agtidns can include, but are not hmited to: (a) paying any sums secured by a lien
which has priority over thig Security Istriment; (b) appearing in court; and (c) paying reasonable attorneys'

fees to protect its interest in the bt d/or rights under this Security Instrument, including its secured
position in a bankruptey proceed Securing the Property includes, but is not limited to, entering the
i ‘or board up doors and windows, drain water from pipes,
angerous conditions, and have utilities turned on or off.

18 a legal proccedl
Security Instrumén 5
enforcement G+ Ii

Although Lender may take action under ‘thi
duty or obhgation io do so. It is agr
authorized under this Section 9.

Any amounts disbursed by Lender
secured by this Security Instrument. These amd:
disbursement and shall be payable, with such interest,
payment.

ground lease. Borrower shall not, without the express wr
lease. If Borrower acquires fee title to the Property, the lea
Lender agrees to the merger in writing.

10. Assignment of Miscellaneons Proceeds; Forfeitu
assigned t0 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be
Property, 1f the restoratlon or rcpalr is economically feasnble and Lendér

Lender has had an opportunity to mspect such Property to ensure the work h
satisfaction, provided that such inspection shall be undertaken promptly. Lend
restoration m a single disbursemnent or in a series of progress payments as the
an agreement 1s made in writing or Applicable Law requires interest to be pai
Proceeds, Lender shall not be required to pay Borrower any interest or earnings
Proceeds. If the restoration or repair is not economically feasible or Lender's security wio
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume
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ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
wided for in Section 2.

nt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
to the sums secured by this Security Instrument, whether or not then due, with the excess,
B@z‘mwer

following frac%@ f:
destruction, or loss m v
partial taking, destruct

Borrower and Lender olhermm»ﬁ
secured by this Security Ins
If the Property 1s abandon

notice is given, Lender is aut]mrlzed to collect and
or repair of the Property or to the sums secured by
"Opposing Party” means the third party that owes

this Security Instrument, whether or not thén
against whom Borrower has a right of action in regard to

Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.
iether civil or criminal, is begun that, in
“other material impairment of Lender's
rrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Sec using the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prec feitiite, ¢f the Property or other material
impairment of Lender's interest in the Property or rights und Instrument. The proceeds of
any award or claim for damages that are attributabie to the imy der's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or r
in the order provided for in Sectlon 2

payment or madification of amortlzanon of the sums secured by this Secuirity. I
to Borrower or any Successor int Interest of Borrower shall not operate to rel
or any Successors in Interest of Borrower. Lender shall not be required to ¢

amortization of the sums secured by this Security Instrument by reason of any dem
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
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sors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

Pétf the exercise of any right or remedy.

) and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

Borrower' s obligations and liability shall be joint and several. However, any Borrower who
writy Instrument but does not execute the Note (a "co-signer"): (&) is co-signing this

obligations under this
Borrower's rights and
Berrower' s obligatiofis:
writing. The covenants
19) and benefit the success
13. Loan Charges. Dend
Borrower' s default, for the purpete.of
Security Instrument, including, t
In regard to any other fees, the absene
fee to Borrower shall not be construed a
fees that are expressly prohibited by thn

of this Security Instrument shall bind (except as provided in Section
sof Lender.

"iéon the charging of such fee. Lender may not charge
ﬂstrument or by Applicable |. aw.

d reduces principal, the reduction wiil
azlmﬂier or not a prepayment charge is

be treated as a partial prepayment without any prepayni
provided for under the Note). Borrower's acceptance
Borrower will constitute a waiver of any right of action Borrow, 1sing out of such overcharge.
14 Nohces All not1ce'% given by Borrower or Lender n ¢ npection with this Security Instrument must
witieat shall be deemed to have

be only one des1gnated notice address under this Se(.urlty Instrument at any one 1
shall be given by delivering it or by mailing it by first class mail to Lender's ad
Lender has designated another address by notice to Borrower.  Any notice in connec
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by thus Security Instrument is also required under Applicable Law, the Applicable Law requirement

corresponding neuter
include the plural and i
any action.

wwords of the feminme gender; (b) words in the sinpular shall mean and
and, (c) the word "may" gives sole discretion without any obligation to take

shall be given one copy of the Note and of this Securily Instrument.
leration; Assumption. This loan may be declared immediately
) 'property sccuring such loan fo any fransferce, unless the
loan is established pursuant to Section 3714 uf Chapter 37, Tltle

acceptability of the assumption
38, United States Code. The &t
additional provisions: ;
(a) Funding Fee: A fec eq o one-fialf of 1 percent of the balance of this loan as

of the date of transfer of the p
bolder or its authorized agent, ay
assumaer fails to pay this fee at the ti

shall be immediately due and payable. This

exempt under the provisions of 38 U.S.C. 37.

(b)  Processing Charge: Upon application

loan, a processing fee may be charged by the

determining the creditworthiness of the assumer an

ownership records when an approved transfer is compk

not exceed the maximum established by the Departmes

which Section 3714 of Chapter 37, Title 38, United States

(¢) Indemmity Liability Assumption: I this obligation §

hereby agrees to assume all of the obligations of the vetei

instruments creating and securing the loan. The assumer farther,

Department of Veterans Affairs to the extent of any claim pay

guaranty or insurance of the indebtedness created by this instrumen

If the acceptability of the assumption of this loan is not established fi ¥ Te
exercises its option to declare all sums secured by this Security Instrument i

payable, Lender shall give Borrower notice of acceleration. The notice shall pr

less than 30 days from the date the notice is giver in accordance with Section 14 wi

must pay all sums secured by this Security Instrument. If Borrower fails to pay thesé

ically waived if the assumer is

al.to allow assumption of this
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piration of this period, Lender may invoke any remedies permitted by this Security Instrument
ut” Tarther nofice or demand on Borrower.

. Bokrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
have the right to have enforcement of (his Security Instrument discontinned at any time prior
of’.. (a) five days before sale of the Property pursuant to any power of sale contained in this

, o Cts) entry of a judgment enforcing this Security Instrument. Those conditions are that
s ’ender all sums which then would be due under this Security Instrument and the Note
asif no accelerat urred; (b) cures any default of any other covenants or agreements, (¢) pays all
expenses INCUITe ifig this Security Instrument, including, but not limited to, reasonable attorneys’
aluation fees, and other fees incurred for the purpose of protecting Lender's
its under this Security Instrument; and (d) takes such action as Lender may
der's interest in the Property and rights under this Security Instrument,
s secured by this Securtty Instrument, shall continue unchanged,
ch reinstatement sums and expenses in one or more of the following
(% money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided-anysughchetk is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality .ot entity; or.{d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrurneiit and tons secured hereby shall remain fully effective as if no
acceleration had occurred. However-this.ri; reinstate shall not apply in the case of acceleration under
Section 17,

19. Sale of Note; Change of Loat Servie
the Note (together with this Security Instry
Borrower. A sale might result in a change in*

and Borrower's obliga&m
Lender may require that
forms, as selected by Len

otice of Grievance. The Note or a partial interest in
grit) can be sold one or more times without prior notice to

entity (known as the "Loan Servicer" ) that collects Periodic
: and performs other mortgage loan servicing
Law. There also might be one or more
ere is a change of the Loan Servicer,
the name and address of the new Loan
ether information RESPA requires in

changes of the Loan Servicer unrelated to a sale of |
Borrower will be given wntten notice of the change v

connection with a notice of transfer of servicing. If the N
a Loan Servicer other than the purchaser of the Note, the mo:

Neither Borrower nor Lender may commence, join, or be join
individual litigant or the member ofa class) that arises from the other P

ial action (as either an
suant to this Security
ypwed by reason of,
ith such nmice given

time period which must elapse before certain action can be taken, that time perLKE™ leemed to be
reasonable for purposes of this paragraph. The notice of aceeleration and opp given to
Borrower pursuant to Section 21 and the notice of acceleration given to Borrower purs %shall
be deemed to satisfy the notice and opportunily 1o lake corrective action provisions of
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vironmental protection; {¢) "Environmental Cleanup® mcludes any response action,
oval action, as defined in Environmental Law; and (d) an " Environmental Condition"

se or permit the presence, use, disposal, storage, or release of any Hazardous
ease any Hazardous Substances, on or in the Property. Borrower shall not do,

Law, (b) whmh creates
Hazardous Subslanccggﬁ

onmental Condition, or (¢) which, due to the presence, use, or release of a
asamd;tlon that adversely affects the value of the Property. The preceding two
ige, use, or storage on the Property of small quantities of Hazardous
to be appropriate to normal residential uses and to maintenance of
tef, hazardous substances in consumer products).
e written notice of (a) any nvestigation, claim, demand, lawsuit
.4 regulatory agency or private party involving the Property and any
which Borrower has actual knowledge, (b) any Environmental
illing, leaking, discharge, release or threat of release of any
| cdnsed by the presence, use or release of a Hazardous Substance
which adversely affects the value of the ¢, Borrower learns, or is notified by any governmental
or regulatory authority, or any private p t any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law. ting herein shall create any obligation on Lender for an
Fnvironmental Cleanup. " '

Borrower shall promptls. gi¥
or other action by any governm
Hazardous Substance or Enviro:
Condition, neluding but not limited.s
Hazardous Substance, and (¢) any condit

NON-UNIFORM COVENANTS. Borrow:

21. Acceleration; Remiedies. Lender shall give fint
Borrower's breach of any covenant or agreement in~
acceleration under Section 17 unless Applicable Law provi
the default; (b) the action required to cure the default; (c) 2.4
the notice is given to Borrower, by which the default must &
default on or before the date specified in the notice may result
this Security Instrument and sale of the Property at public auction |
the future. The notice shall further inform Borrower of the right

urther covenant and agree as follows:
wer prior to acceleration following
Seearity “Instrument (but not prior to
The notice shall specify: (a)
3s than 30 days from the date
i) that failure to cure the

to acceleration and sale, and any other matters required to be included in {
]f the default is not cured on or before the date speciﬁed in the notice, Lend

be entitled to collect all expenses incurred in pursuing the remedies provide
including, but not limited to, reasonable attorneys' fees and costs of title evidence

WASHINGTON - Single Family - UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
wevent, of default and of Lender's election to cause the Property to be sold. Trustee and Lender
ake zuch action regarding notice of sale and shall give such notices to Borrower and to other
ns as Ag)phcable Law may require. After the time required by Applicable Law and after
publlca(mn of the notlce of sale, Trustee without demand on Borrower, shall sell the Property at public

Lender or its designee may purchase the Property at any sale.
the purchaser Trustee's deed conveying the Property without any covenant

fees; (b) to all sums s¢
legally entitled to it or the superior court of the county in which the sale took place.
22. Reconveyance. : 7, exnt.of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the. 21id shall surrender this Security Instrument and all notes evidencing

debt secured by this Security Ingtrfuped istee. Trustee shall reconvey the Property without warranty

23. Substitute Trustee. In accor
a successor rustee to any rustee appol
Property, the successor trustee shall succ
and by Applicable Law.

whenever used in this Security Instrument, shall incluff
in any bankruptcy proceeding or on appeal. '

loan instruments inconsistent with such regulations are hereby
to conform thereto."

WASHINGTON - Single Family - UNIFORM INSTRUMENT
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~ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NF’@RCEABLE UNDER WASHINGTON LAW.

%J%Mﬂ /,%,/é, (Seal)

REBECCA CHUDA -Borrower

SCOTT R. CHUD

(Seal)
-Borrower

(Seal)
-Borrower

Witness:

WASHINGTON - Single Family - UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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{Space Belo@ Far Acknowledgment]
. x 3 /

SCOTT R . UDA AND REBECCA CHUDA

>

to me known to be the individyal uals described in and who executed the within and foregoing

signed the same as his/her/their free and voluntary act and

S .
Given under my hand and official $eal thi . o). day of Sl . DOLE

SHERRYFUON y @‘J / @
>, Notary Public, State of Nevada =
2R f Appointment No. 00-64509-12 ‘bhc thbstate of W N

My Appl. Expires May 5, 2019

5/1&(?/ V4 ynn

(Seal) spires: 05 CS5 3ol
Loan Originator: JAIME DEJESUS 1D 1280113
Loan Oridinator Organization: éENNYmc LOAN SERVICES, LIC, NMISR IH 3

WASHINGTON - Single Family - UNIFORM INSTRUMENT @iy
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MIN: 100715570000976751 Loan Number: 7000611381

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

JUNE, 2015 , and is mcorporated into and amends and
Trust (the "Security Instrument”) of the same date given by the undersigned

{"Lender™) of wvermg the Property described m the Security Instrument, whick is located

at:

4706+ Y, ANACCORTES, WASHINGTON 58221

[Property Address]

1% made in the Security Instrument, Borrower and Lender further
Strument is amended as follows:

In addition to the covenants,
covenant and agree that the Sec

A. DEFINITIONS
1. The Definitions section of the Secarity Instrument is amended as follows:

"Lender" is PENNYMAC LG ERVICES, LLC
Lender is & DELAWARE LIMITED LIARILITY COMEANY organized and existing under the laws of
DELAWARE . Lender's address is
6101 CONDOR DRIVE, SUITE 2 K, CALIFORNIA 93021

Lender is the beneficiary under this Security Instrursent” The t Lender" includes any successors and

assigns of Lender.
"MERS" is Mortgage Electronic Registration System MERS is a separate corporation that

is orgainzed and existing under the faws
) int,.MI 48501-2026, tel. (888)
_duties and obligations of
g a SUCCessor trustee,
d@recting Trustee to

079-MERS. M} RS 1s appointed as the Nominee for Lender to exer"t,'
Lender as Lender may from time to time direct, including but not limite
assigning, or relcasing, in whole or in part this Sccurity [nstrumen

or appropriate under this Security Instrument. The term "MERS" includ
MERS. This appointment shall inure to and bind MERS, its successors and ass
MERS' Nominee interest is terminated.

MERS RIDER - Single Family

MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAIRS
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The Definitions section of the Security Instrument is further amended to add the following

{he Nafte;, and (1) the performance of Borrower' s covenants and agreements under this
e ste, For this purpose, Borrower irrevocably grants and conveys to Trustee,
¢ following described property located in the
F of SKAGIT

on|j [Name of Recording Jurisdiction]

; 7 ATTAGHED HERETO ZND MADE A PART HEREOF AS EXHIBIT "A".

A.P.N.: P59894/3825: G0 7

which currently has the address of 4706 GLASGOW WA?

ANACORTES WASHINGTO
[City] [State]

("Property Address"):

appurtenances, and fixtures now or hereafter a part of the property
be covered by this Security Instrument. All of the foregoing is referred

n Property n

on MERS as the designated Nominee for Lender. Borrower understands and :
designated Nominee for Lender, has the right to exercise any or all interests granted
including, but not limited to, the right to foreclose and seli the Property; and to take
Lender including, but not limited o, assigmng and releasing this Security Instrum
successor trustee.

MERS RIDER - Single Family

MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAIRS
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OTICES
tion 14 of the Security Instrument is amended to read as follows:

14 Natices. All nouc,es given by Borrower or Lender in connecuon with this Security [nstrument must

{ address. If Lender specifies a procedure {or reporting Borrower' s change
only report a change of address through that specified procedure. There may
ddress under this Security Instrument at any one time. Any notice to Lender
“tremailing it by first class mail to Lender's address stated herein unless

Lender has designated
Borrower provides to L.
interest is terminated. Any,
be deemed to have been giverrie.
Security Instrument shall not be
any notice required by this Sec
requirement will satisfy the correspaiidi irement under this Security [nstrument.
D. SALE OF NOTE; CHANGE
Section 19 of the Security Instrumen

N SERVICER; NOTICE OF GRIEVANCE
ended to read as follows:

19. Sale of Note; Change of Loan Servicer; Notice -
the Note (together with this Security [nstrument) can b
Borrower. Lender acknowledges that until it directs-

ievance. The Note or a partial interest in
ohe or more times without prior notice to

th the authority to exercise the rights of
| wan Servicer") that collects Periodic
. other mortgage loan servicing
ere also might be one or more
change of the Loan Servicer,

Lender. A sale might result in a change in the entity (kti
Payments due under the Note and this Security Instrum

a Loan Servicer other than the purchaser of the Note the mortgage loar
will remain with the Loan Servicer or be transferred to a successor Loan"3er
the Note purchaser unless otherwise provided by the Note purchaser.

MERS RIDER - Single Family DocMagic €Foins
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liance with the requirements of Section 14} of such alleged breach and afforded the other party hereto
asm&b!gpenod after the giving of such notice to take corrective action. If Applicable Law provides a

purposes of this paragraph. The notice of acceleration and opportunity to cure given to
uapi, to Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall

of the Property the 5|
herein and by Applic:

MERS Rider.

L

SCOTT R. CHUDA

%Kﬂ (Seal)

ﬁEBEC CA CHUDA -Borrower

(Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower

MERS RIDER - Single Family
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VA ASSUMPTION POLICY RIDER

LOAN IS NOT ASSUMABLE
T THE APPROVAL OF THE

THIS ASSUMPTION P
and is incorporated into

smade this 12th dayof JUNE, 2015
ed to amend and supplement the Mortgage, Deed of Trust, or Deed

ate herewith, given by the undersigned ("Mortgagor") to secure
LLC

provided.

TRANSFER OF THE PROPERTY: If all or any part of the Pro ;
transferred, this loan shall be immediately due and payable upon tr (" assumption” ) of the property
gecuring such loan to any transferee (" assumer”), unless the acceptab: .

VA ASSUMPTION POLICY RIDER
WAVAPRRDR 09/25/14 Page tof3 2%



is established by the Depariment of Veterans Affairs or its authorized agent pursuant to section 3714
apter.37, Title 38, United States Code.

SURMPTION FUNDING FEE: A fee cqual to one-half of 1 percent (. 50%) of the unpaid
principad, { tiis,Joan as of the date of transfer of the property shall be payable at the time of transfer
to the mortpagee or i
to pay this fee

' any transferee thereof, shall be immediately due and payable. This fee is
1s exempt under the provisions of 38 U.5.C. 3729 (c).

indebtedness héreby S
automatically waived |

(B) A3SUM
assumptions and transfer _
agent for determining the crisditw
records when an approved fransf
established by the Department of
United States Code applies.

ESSING CHARGE: Upon application for approval to allow
peessing fee may be charged by the mortgagee or its authorized
hifiess"of the assumer and subsequently revising the holder's ownership
¢ompleted. The amount of this charge shall not exceed the maximum

' s for a loan to which section 3714 of Chapter 37, Title 38,

(C) ASSUMPTION INDE LITY: ifthis obligation is assumed, then the assumer
hereby agreesto assume all of the obligats the veteran under the terms of the instruments creating and
securing the loan, including the obligatio ¢ veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty orjnsurance of the indebtedness created by this

instrument.

VA ASSUMPTION POLICY RIDER
WAVAPRRDR 08/25/14




WITNESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider.

Wesge U ..

REBECCA CHUDA Mortgagor

{Seal)
Mortgagor

(Seal)
Mortgagor

VA ASSUMPTICN POLICY RIDER
WAVAPRRDR 09/25/14



[Property Address]

The Property meludes
such parcels and certain cx
COVENANTS, COND

(the "Declaranon”). The Property is a part

SKYLINE
[?Name of Planned }

{the "PUD"). The Property also includes Borrower's i ere
entity owning or managing the common areas and facilities of
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agr
Borrower and Lender further covenant and agree as follows:

Loan Number: 7000611281

A DELAWARE LIMITED LIABILITY COMPANY
te and covering the Property described in the Security Instrument and located at:

GOW WAY, ANACORTES, WASHINGTON 98221

UD (th

coments Ji

Case Number: 46-46-6-0800106

PLANNED UNIT DEVELOPMENT RIDER

NNED UNIT DEVELOPMENT RIDER is made this 12th day of
, and is incorporated into and shall be deemed to amend and

ted to, a parcel of land improved with a dwelling, together with other

and facilities, as described in

IONE /AND RESTRICTIONS OF RECORD

planned unit development known as

wners association or equivalent

"Owners Association”) and the

Security Instrument,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM [NSTRUMENT - Form 3150 1/01

MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRER0e J-ef-37 40
(REV. 1/01)




PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Congtitwent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
sSLinsiniment or any equivalent document which creates the Owners Association; and (iii) any by -laws or

which prévidcs m
loss by fire, hazaf

erage in the amounts (including deductible levels), for the periods, and agamst
 within the term "extended coverage,” and any other hazards, including, but
Lfloods, for which Lender requires insurance, then: (i) Lender waives the

coverage on the Prope;
Owners Association poll
What Lender requir
Borrower shall give Leiid 2
by the master or blanket policy
In the event of a distributi

extent of coverage to Lender.

D. Condemnation. The proceeds of any #
payable to Borrower in connection with any condemnal -
or the common areas and facilities of the PUD, or for ani-eei
assigned and shall be paid to Lender. Such proceeds shall be
Security [nstrument as provided in Section 10.

for damages, direct or consequential,

akmg of all or any part of the Properly
an'lieu of condemnation, are hereby
plied by kehder to the sums secured by the

E. Lender's Prior Consent. Borrower shall not, except'aft
prior written consent, either partition or subdivide the Property or ¢

4o, Lender and with Lender's
i) the abandonment or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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tation of the PUD, except for abandonment or termination required by law in the case of substantial
etion by fire or other casualty or in the case of a tak:mg by condemnation or eminent domain; (ii) any

ent. Unless Borrower and Lender agree to other terms of payment, these
the date of disbursement at the Note rate and shall be payable, with mterest,

upon notice from Len

BY SIGNING BE
Rider.

e Qe

REBECCA CHUDA -Borrower

SCOTT R. CHUDA

(Seal)

-Borrower

(Seal) {Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddic Mac
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= EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): P59894

Land Situated in the City of ANACORTE County of Skagit in the State of WA

LOT 47, SKYLINE NO. 9, ACCORDIN
75

THROUGH 77, RECORDS OF SKAGIT C HINGTON.
S{ITUATED IN SKAGIT COUNTY, WASHINGTO}
Parcel ID: P59894/3825-000-047-0002

“FHEREOF, RECORDED IN YOLUME 9 OF PLATS, PAGES

Commonty known as: 4706 GLASGOW WAY ,'ANACORTES, WA 98221

HOMARNAY

1371 6/24/2@\ 7996543272

A



