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DEED OF TRUST

DATE: June 23, 2015,

Reference # {if applica
Grantor(s).
1. BRESNAN, SR, F
2. BRESNAN, LYNN

Land Title and Escrow Additional on page ____

15242570k

Grantee(s)
1. Heritage Bank
2. LAND TITLE COMPANY COUNTY, Trustee
Legal Description: PTN LOT 6, ALL OFLGT 7, CASCADE VISTA PARK

Additional on page Exhibit A

Assessor's Tax Parcel ID#: 4155-000-00 008

THIS DEED OF TRUST is dated June 23, 2015, among Frank A Bresnan Sr and Lynn J
Bresnan, hushand and wife, whose . adedres 1004 McGarigle Road,
Sedro-Woolley, WA 98284
("Grantor”); Heritage Bank, whose mailing address is
Olympia, WA 98507 (referred to below someti
"Beneficiary”); and LAND TITLE COMPANY OF SKAGIT
BOX 445 111 EAST GEORGE HOPPER ROAD, BURLIN( Tﬁ
"Trustee™).

ro Woolley Branch, PO Box 1578,
Lender" and sometimes as
whose mailing address is PO
3 (referred to below as

This Deed of Trust is now and at all times junior ﬁrﬂinate to that
certain Deed of Trust dated June 24, 2015 and record
File No. 2,0[50(0%0@ ISJ , in favor of Heritag

of $300,000.00 and recorded concurrently herewith.
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COIWEYANGE AND GRANT. For valuable consideration, Grantor conveys ta Trustee in trust with power of sale, right
i and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the follewing debi itied, real property, together with all existing or subsequently erected or affixed buildings,

4 ; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
g W|th ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
jthout Nmitation all minerals, cil, gas, geothermal and similar matters, (the "Real Property”)

ty, State of Washington:
ied to this Deed of Trust and made a part of this Deed of Trust as if

property,
located in SKAG

See A, which
fully set foith

The Real Property or i
SEDRO-WOOLLEY, W,
4155-000-007-000

REVOLVING LINE OF CREDI

\ddress is commonly known as 1004 MCGARIGLE ROAD,
23284. The Real Property tax identification number is

this Deed of Trust secures the Indebtedness including, without limitation, a revelving
line of credit, with a variable of Intemsk, which obligates Lender to make advances to Grantor up to the credit limit
s0 long as Grantor complies with all the terms:of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Cf@cﬁt .&greemeri dllows negative amortization. Such advances may be made, repaid, and
remade from time to time, subjest.t® thd liwiltation that the total outstanding balance owing at any one time, not
including finance charges on such balasice 4t a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges ny amaunis expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not:exceed-tfie Gredit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of T s the balance outstanding under the Credit Agreement from time to
time from zero up to the Credlt Limit as® el e Credit Agreement and any intermediate balance. Funds may be

tly The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shawr or zefo, ; A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds fo Grsiht

profits of the Property. This assignment is recardad in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected arid thoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profitsh, which licenses'may be revoked at Lender's option and shall be
automaucally revoked upon acceleration of all or part of the I . In addition, Grantor grants to Lender a

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in fhis Deed &f Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and _nd in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trus lzted Documernits.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrées‘thal r's possession and use of the
Property shall be governed by the following provisions:

Until the occumrence of an Event of Default, Grahtor' ma

Possession and Use. remain in possession and
the Rents from the Property

it). The following provisions

{this privilege is a license from Lender to Grantor automatically revo
relate to the use of the Property or to other limitations on the Property
for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition ay
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Le
Grantor's ownership of the Property, there has been no use, generation, manufa

acknowledged by Lender in wntmg, {a) any breach or violation of any Environmerial, : any use,
generation, manufacture, storage, treatment, disposal, release or threatened release - : ubstance
on, under, about or from the Property by any prior owners or occupants of the Property;
threatened litigation or claims of any kind by any persan relating to such matters; and (3
d|sclosed to and acknowledged by Lender in writing, {a} neither Grantor nor any tenant, cdﬁt a’i

Substance on, under, about or from the Property and {b) any such actwlly shall be conducteid
all applicable federal, state, and local laws, regulations and ordinances, including withp 1)
Environmental Laws. Grantor authorizes Lender and ifs agents to enter upon the Propery 4o ma
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliancas
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall r Lens r"
purpeses anly and shall not be construed to create any responsibility or liability on the part of Lendero:
to any other person. The representations and warranties contained herein are based on Grantor's due' di]
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any futiire: aims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs u
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, logsg
liabilities, damages, penatties, and expanses which Lender may directly or indirectly sustain or suffer resulting’ froms
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, stoigde,
disposal, release or threatened release oceurring prior to Grantor's ownership or interest in the Property, whether
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e was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
pligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction

her by foreclosure or otherwise.

rantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

n ar to the Property or any portion of the Property. Without limiting the generality of the
ot remove, or grant to any other party the right to remove, any timiber, minerals (including
“sétoria, soil, gravel or rock products without Lender’s prior written consent.

Grantor shall not demolish or remove any Improvements from the Real Property
consent. As a condition to the removal of any Improvements, Lender may require
satisfactory to Lender to replace such Improverents with Improvements of at least

equal value,
Lendet’s Right ta Enter.

and Lender's agents and representatives may enter upan the Real Property at all
'stnder‘s mterests and to |nspec’t the Real Property for purposes of Grantor's

Compliance with Goverpmgntal R
compliance by all agent
otherwise use at occupy
in effect, of all governmery
in good faith any such la
appropriate appeals, so long as Gr;
sole opinion, Lender's intarests ,E

security or a surety bond, reasona

rements. Grantor shall promptly comply, and shall promptly cause
ther persons or entities of every nature whatsoever who rent, lease or
any manner, with all laws, ordinances, and regulations, now or hereafter

are not jeopardized. Lender may require Grantor to post adequate
y:.to Lender, to protect Lender's interest.

acts, in addition to those acts set fd
reasonably necessary to protect and pre:

DUE ON SALE - CONSENT BY LENDER. Len der's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impogé suth other conditions as Lender deems appropriate, upan the sale or
transfer, without Lender's prior written consent, &f all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer" means the convey&nce of Real Property or any right, title or interest in the Real Property,
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
contract, land contract, contract for deed, leasehoigd-interast witl & term greater than three (3) years, lease-option
contract, or by sale, assignment, or transfer of any beneficial | in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an intere;
exercised by Lender if such exercise is prohibited by federal

TAXES AND LIENS. The following provisions relating to e ns on the Froperty are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events pfie ) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied ag n account of the Property, and shall
pay when due all claims for work done on or for services rendeeraﬁ or mal | furnished ta the Property. Grantor
shall maintain the Property free of all liens having priority over interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not du e Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assesgﬁ'véﬁt.
dispute over the obligation to pay, so long as Lender's mterest in the Progert

connection with a good faith
opardized. If a lien arises or
in arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the ﬁling, secure the ¢ the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond of ler secuﬁty gatisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fee h rérges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor sfia# Jtself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor g me Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory :
or assessments and shall authorize the appropriate governmental official to deliver, té-Eendel
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before a
services are furnished, or any materials are supplied to the Property, if any mechanic
other tien could be asserted on account of the work, services, or materials and the cost ¢
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
pay the cost of such improvements,

commenced, any
e iattfien's Ilen or
Grantor
and will

coverage endorsements on a replacement basis for the fult insurable value covering all Improvem

Property in an amount sufficient to avoid application of any coinsurance clause, and with a stan
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonaply regui
Policies shall be written In form, amounts, coverages and basis reasonably acceptable to Lender andvissyéd
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will delive
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipu
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to Lender.
insurance policy afso shall include an endorsement providing that coverage in favor of Lender will not be impai
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be locat

an area designated by the Administrator of the Fedaral Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
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r that the Property is located in a special flood hazard area, for the maximum amount of Grantor's
the full unpaid principal balance of any prior liens on the property securing the loan, up fo the
fimits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
nce for the term of the loan.

ds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
ir or replacement exceeds $500.00. Lender may make proof of loss if Grantor fails to do so
.of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's

e gﬁtusfactory to Lender. Lender shall, upon satlsfactory proof of such expenditure, pay
roceeds for the reasonable cost of repair or restoration if Grantor is not in default
y~proceeds which have not been disbursed within 180 days after their receipt and
ited to the repair or restoration of the Property shall be used first to pay any amount
"Depd-af Trust, then to pay accrued interest, and the remainder, if any, shall be applied
debtedness, If Lender holds any proceeds after payment in full of the
id without interest to Grantor as Grantor's interests may appear.

under this Deed of Tridt.
which Lender has not com
owing to Lender under
to the principal ba&a
Indebtedness, such pmceevds ghall

Compliance with Existin

nedebted gsy. During the period in which any Existing Indebtedness described below is
in effect, compliance the ingura 1ce provisions contained in the instrument evidencing such Existing
Indebtedness shall constitutle, complisncsg with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms gf this Dedd et Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance becon payab|e on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion o roceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grartdr fails > keep the Property free of all taxes, liens, security interests,
encumbrances, and other daims, (B) 40 proyi y required insurance on the Property, (C} to make repairs to the
Property or to comply with any obligaties to n Existing Indebtedness in good standing as required below, then
Lender may do so. If any action or proceeding i comrpenced that would materially affect Lender's interests in the
Property, then Lender on Grantor's behalf Y but j# ndt required to, take any action that Lender believes to be
appropriate to protect Lender's interests. Al 4 g ncurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credy’ \gf from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will bfcosfie a part of the Indebtedness and, at Lender's option, will (A} be
payable on demand; (B) be added to the balanie nf the Credit Agreement and be apportioned among and be payable
with any installiment payments to become due diu ither (1) the term of any applicable insurance palicy, or (2) the
remaining term of the Credit Agreement; or (C) bétraated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. The Deed of Trust a tisent of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any rﬁmeazﬁ@s to which Lender may be entitled on account of
any default. Anysud1act|onbyLendershaﬂnotbecon ng the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions
of Trust:

Title. Grantor warrants that: (a) Grantor holds good an
free and clear of all liens and encumbrances other than those
Existing Indebtedness section below or in any title insurance pcjlcy,
of, and accepted by, Lender in connection with this Deed of T
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph abotg
title to the Property against the lawful claims of all persons. In the
th at questions Grantor's title or the interest of Trustee or Lender under thﬁs_”ﬂeed of

.or proceeding is commenced
st, Grantor shall defend the
t Lender shall be entltled to

Grantor will deliver, or cause to be delivered, to Lender such instruments: g
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use gf
existing applicable laws, ordinances, and regulations of governmentat authorities

survive the executlon and delivery of this Deed of Trust, shall be continuing in net :m@
and effect until such time as Grantar's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be séog

existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of,
and to prevent any default on such indebtedness, any default under the instruments evidengi
or any default under any security documents for such indebtednass.

No Madification. Grantor shall not enter into any agreement with the holder of any mortgags,
other security agreement which has pricrity over this Deed of Trust by which that agreerr
amended, extended, or renewed without the prior written consent of Lender. Grantor shall ﬂelt—
accept any future advances under any such security agreement without the prior written consent

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed

Proceedings. If any proseeding in condemnation is filed, Grantor shall promptly notify Lender in®
Grantor shall promptly take such steps as may be necessary to deferwd the action and obtain the awar
may be the nominal party in such proceeding, but Lender shall be entitted to participate in the prooeeding and t
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deli
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from ¢
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condenned by eminent domain proceedings or by
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y proceedirig or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
{ proceady’ of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
¥ E rd shall mean the award aﬂer payment of atl reasonable costs, expenses, and attorneys' fees

Taxes. The followmg h stitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon & ny part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grant ized, or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} ‘on this Esepe of Deed of Trust chargeable against the Lender or the holder of the Credit

Agreement; and (4 spesific tax an all or any portion of the Indebtedness or on payments of principal and

interest made by Granto

Subsequent Taxes. If k th
Trust, this event shall hmemﬁsarmﬁ%ctasmEvemofDefault and Lender may exerdise any or all of its

‘ é tax as provided above in the Taxes and Liens section and deposits with
or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMEMTS! The following provisions relating to this Deed of Trust as a
security agreement are a part of this D

Security Agreement. This instrum
constitutes fixtures, and Lender shall hay
as amended from time to time.

stitute a Security Agreement to the extent any of the Property
i of the'rights of a secured party under the Uniform Commercial Code

Security Interest. Upon request by Lent
and continue Lender's security interest in

£ shall take whatever action is requested by Lender to perfect
Femsonal Property. In addition to recording this Deed of Trust in the
real property records, Lender may, at an a and without further authorization from Grantor, file executed
counterparts, copies or reproductions of thi of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting ar _,_,ontmulng thigsecurity interest. Upon default, Granter shall not
remove, sever or detach the Personal Property’ :
Personal Property not affixed to the Property in a ma
Lender and make it available to Lender within three
extent permitted by applicable law.

a place reasonably convenient to Grantor and
eceipt of written dermand from Lender to the

Addresses. The mailing addresses of Grantor (de nder (secured party) fram which information

Commercial Code) are as stated on the first page of this Désedhaf

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following
attorney-in-fact are a part of this Deed of Trust:

and places as Lender may deem appropriate, ary and all such mortgages,”
agreements, financing statements, continuation statements, instrumends |
cther documents as may, in the sole opinion of Lender, be necessary or i
perfect, continue, or preserve (1) Grantor's obligations under the f
Related Documents, and (2)  the liens and security interests createc. b
whether now owned or hereafter acquired by Grantor. Unless prohibited :
writing, Grantor shall reimburse Lender for all costs and expenses incurred in
to in this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding pargg Lender may do S0
for and in the name of Grantor and at Grantor's expense. For such purposes, Gt
Lender as Grantor's attomey-in-fact for the purpose of making, executing, deliveri v
other things as may be necessary or desirabie, in Lender's sole opinion, to accompiish sg ma:ﬂ referred to in
the preceding paragraph. :
FULL PERFORMANCE. If Grantor pays all the Indettedness when due, terminates the credit ’E‘

a request for full reconveyance and shall execute and deliver to Grantor suitable statements 1
financing statement on file evidencing Lenders security interest in the Rents and the Persqrial Propaity.
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any whveﬁm 1
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyance of-r
facts shall be condusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFALULT. Grantor will be in default under this Deed of Trust if any of the following hap
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agree
include. for example. a false statement about Grantor's income, assets, liabilities, or any other aspects

|nact|on adverseiy affects the collateral or Lender's rights in the collateral. This can include, for example,

maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all personé
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling without Lenfe
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default oocurs under this Deed of Trust, at any time theresffer,
Trustee or Lender may exercise any one or more of the following rights and remedies:
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the power
{pursuant to Lender's instructions) are part of this Deed of Trust:

medigs, All of Lenders rights and remedies will be curnulative and may be exercised alone or
election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
pend money or to perfarm any of Grantor's obligations under this Deed of Trust, after Grantor's
t decision by Lender will not affect Lender's right to declare Grantor in default and to exercise

Collect Rents. Lendershail ha

the right, without notice to Grantor to take possession of and manage the
Property and collect dhe *Fle

uding amounts past due and unpaid, and apply the net proceeds, over and
ebtedness. In furtherance of this right, Lender may require any tenant or
ents of rent or use fees directly to Lender. If the Rents are collected by

tes Lender as Grantor's attorney-in-fact to andorse instruments received in
ir and to negotiate tha same and collect the proceeds. Payments by tenants

or other users to Lender i tasponse t
made, whether or not any:.propar grd ngs for the demand existed. Lender may exercise its rights under this
subparagraph either in perso through a receiver.

Appoint Receiver. Lender sha i the right-tt have a receiver appointed to take possession of all ar any part of
the Property, with the powar .pres;serve the Property, to operate the Property preceding or pending

; receiver may serve without bond if permltted by law. Lender's
right to the appointment of a receiver s il ather or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Erdployment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remaing#n phssession of the Property after the Property is sold as provided
abave or Lender otherwise becomes entitiéy & possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the: purd'laser of the Property and shall, at Lender's option, either (1)
pay a reasonable rertal for the use of the P ,or (2) vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any oth
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall gtve Grantor reasonable

. remedy provided in this Deed of Trust or the

e and place of any public sale of the Personal
disposition of the Personal Property is to be
fore the time of the sale or disposition.

Sale of the Property. To the extent permitted by appllcable la
the Property marshalled. In exercising its rights and remedies, the  Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by sépérate sal ender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. [f Lender institutes any suit or actic e
Trust, Lender shall be entitied to recover such sum as the court may uﬁge

ard upon any appeal.  Whether or not any court action is involved, anil t& the eitent not prohlblted by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessafy at any for the protection of its
interest or the enforcement of its rights shall become a part of the Indetiedness pay: ¢
interest at the Credit Agreement rate from the date of the expendnturea Until.repaid, #Expenses covered by this

paragraph include, without limitation, however subject to any limits under cable:fawy’ Lender's attomneys' fees
and Lender's legal expenses, whether or not there is a lawsuit, includ
bankruptcy proceedings (including efforts to modify or vacate any automatic stay ¢
anticipated post- Judgment ooilectlon services, the cost of seardﬂng records c@btaml

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set fo?iﬁ'ér

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trusteq’sh
take the following actions with respect to the Property upon the written request of Lender i
preparing and fmng a map or plat of the Real Properly, including the dedication of streeis

public; (b} join in granting any easement or crealing any restriction on the Real Property;
subordination or other agreement affecting this Deed of Trust or the interest of Lender under thi

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale u
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be
required by appllcable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition % the
and remedies set forth above, with respect to all or any part of the Property, the Trustea shall have tht
foreclose by nolice and sale, and Lender will have the right to foreclose by judicial foreciosure, in eithes ca
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any s
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded i ‘Ihe
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
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The
ithout conveyance of the Property, shall succeed to all the title, power, and duties conferred
is Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
1 of all other provisions for substitution.

Unﬁed States mall as first class, certified or reg|stered mail postage prepald directed to
begiining of this Deed of Trust. All copies of notices of foreclosure from the holder of
Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any persdn » ay change his or her address for notices under this Deed of Trust by giving formal
written notice to the oth ersons, specifying that the purpose of the notice is to change the person's
address. For notice PULOSES fSraptor ‘agrees to kesp Lender informed at all times of Grantor's current address.
Subject to applicable law,*a sept for rotice required or allowed by law to be givan in another manner, if there is
more than one Grantor, any n i Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to he notice from Lender.

MISCELLANEOUS PROVISIONS,

Amendments. What is writtériil thi§ Déed of Trust and in the Related Documents is Grantor's entire agreemant
with Lender concerning the mattess covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in
amendment.

the addresses shovist ‘nea
any lien which has priority

Caption Headings. Caption headi ;
used to interpret or define the provisions;

Merger. There shall be no merger of the
estate in the Property at any time held by
of Lender.

Governing Law. This Deed of Trust will be erned by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the Sa;a 2 of Washington without regard to its conflicts of law provisions,
This Deed of Trust has heen accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor"agrees upor‘Lefiler's request to submit to the jurisdiction of the
courts of Thurston County, State of Washington.

Joint and Several Liability. All obligations of Grantor in
references to Grantor shall mean each and every <4
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will naf :
unless Lender does so in writing. The fact that Lender delays .10, exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing tg” give Up Hne of Lender's rights, that does not
mean Grantor will not have to comply with the other prowsuoms Af this Daed of Trust. Grantor also understands

his Déed of Trust shall be joint and several, and all

tor. Thig means that each Grantor signing below is

%, ender's rights under this Deed of Trust

requests. Grantor waives presentment, demand for payment, proté‘§
Severability. 1f a court finds that any provision of this Deed of Trust i

Successors and Assigns. Subject to any limitations stated in this Deed o
this Deed of Trust shall be binding upon and inure to the benefit of the parties
ownership of the Property becomes vested in a person other than Granter, Lends
deal wnth Grantor's successors with reference to thls Deed of Trust and the Indebt&dnas by ay of forbearance or

Time is of the Essence. Time is of the essence in the performance of this Deed of Tru

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and
exemption laws of the State of Washington as to all Indebtedness secured by this Deed

DEFINITIONS. The following words shall have the following meanings when used in this Deed T
Beneficiary. The word "Beneficiary” means Heritage Bank, and its successors and assigns

Borrower. The word "Sorrower” means FRAMK A BRESNAN, SR; and LYNN J BRES
co-signers and ca-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement”™ mean the credit agreement dated June 23, 2 1‘ with:c
limit of $37,500.00 from Grantor to Lender, together with all renewals of, extenslons of, madifi
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE®
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trust
includes without limitation all assignment and security interest provisions relating to the Personal Prepsr
Rents.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local staju
regulations and ordinances relating to the protection of human health or the enwronment including w
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L
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SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
nservatm and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules,

words "Evant of Default” mean any of the events of default set forth in this Deed of Trust in
ection of this Deed of Trust.

. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
provisioh of thi& Lieed s Trust.

wards "Hazardous Substances" mean materials that, because of their guantity,
mical or mfectlous characteristics, may cause or pose a present or paotential hazard

transported or otherwise an
include without Iimitat_

led. The words "Hazardous Substances” are used in their very broadest sense and
Hl hazardous or toxic substances, materials or waste as defined by ar listed
term "Hazardous Substances" also includes, without limitation, petraleum and

petroleum by-produét@.h thizn thereof and asbestos.

Improvements. The wo mprovements” means all existing and future improvements, buildings, strugtures,
mobile homes affixed on i i
Property.

Indebtedness. The word “indefiedn eans all principal, interest, and other amounts, costs and expenses
payable under the Credit Ag Related Documents, together with all renewals of, extensions of,
modifications of, consolidaticn

Personal Property. The words "Person: ?
property now or hereafter owned by Grantér, sand now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and a&dlt ns to, all replacements of, and all substitutions for, any of such
,s thereon and proceeds (including without timitation all insurance

Property. The word "Property" means collectiv:

Real Property. The words "Real Property” mean the re
Deed of Trust.

promissory notes, credit agreements, loan
rigages, deeds of trust, security deeds, collateral
itiier now or hereafter existing, executed in
&d Documents” and are not secured by

agreements, enwronmental agreements, security agree
mortgages, and all other instruments, agreements and dm:
connection with the Indebtedness; provided, that guaranties
this Deed of Trust.

Rents. The word "Rents” means all present and future rent
other benefits derived from the Property.

Trustee. The word “Trustee” means LAND TITLE COMPANY OF.
BOX 445 111 EAST GEORGE HOPPER ROAD, BURLINGTON, W
trustees.

{come, issues, royalties, profits, and

QLMTY, whose mailing address is PQ
3 any substitute or successor

F THIS DEED OF TRUST, AND EACH

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION
GRANTOR AGREES TO ITS TERMS.
P

X M%W

LYNN J BRESNAN
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INDIVIDUAL ACKNOWLEDGMEN
G Tou )

AB
Y ‘5
S NOTARY @

PUBLIC
g.28-2016

e
COUNTY OF her )

On this day befor rsigned Notary Public, personally appeared FRANK A BRE , SR and LYNN J

mie or proved to me on the basis of satisfactory evidence to be the individuals

and voluntary act and deed uses and purposes therein mentioned.

=P = day of NI GALE 2048

Residing at d/ 6""“’“ & '{
My commission expires é/,’! d// (4

Given under my hand and
Bvq,@ac—h :

Notary Public in and for the § :

To: tee
The undersigned is the legal owner and holds ndebtedness secured by this Deed of Trust. You are hereby

requested, upon payment of all sums owing to you.to reconvey without warmranty, to the perscns entitied thereto, the
right, title and interest now held by you under the; of Trust.

Date: Beneficiary:
By:
Its:

LaserPro, Ver. 15.1.10.038 Copr. D+H USA Corp‘ =2015. ANl Rights Reserved. - WA
IAAPPS\apps\LASERPROVCFILRL FR-21654 PR-112
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EXHIBIT A

EXHIBIT A Is attached to and by this reference is made a part of the Deed of Trust, dated Juns 23, 2015, and
ted in connection with a loan or other financlal accommodations between HERITAGE BANK and FRANK A
SR; and LYNN J BRESNAN.

, "CASCADE VISTA PARK," as per plat recorded in Volume 9 of Plats,

agit County, Washington, described as follows:

h&est corner of said Lot 6;

9" East along the West line thereof, a distance of 152.90 feet;

Gast, a distance of 62.95 feet;

; East, a distance of 124.98 feet to a point on the ¢urved South line of

Beglnnmg~ the: Mo
thence South 07°0
thence North 80°
thence South 1¢°3
Lot & which %
is 15.82 feet art distz e Weetera from the Southeast corner of Lot 6

Fhe?ct:e tfia\sterly along said curve through a central angle of 1°19’ 15" 'an arc distance of 15.82
eet to the

thence North 14° 15’
Northeast

corner of Lot 6;
thence North 88°56'29
Northwest

corner of Lot 6 and the pdin

EXCEPT that portion describe
qmmn% at a point on the W

ng the East line of Lot 6, a distance of 267.67 feet to the

he North line of Lot 6, a distance of 53.09 feet to the
ﬁmg of this description,

feet from the Northwest corner of .2ai :

thence North 80° 23’19” East, a distar

thence North 10°30'55” West a dlstance of x A f

thence North 80 13°45” East, a distange of

thence North 9°46°15” West, a distance : !

thence South 80°13’45" West, a dista 'f

Lhence South 07°02’19” East along said West line, a distance of 48.85 feet to the point of
eginning.

TOGETHER WITH a non-exclusive eas
follows:

Beginning at the Northwest corner of said Lot 6;
thence South 07°02’19” East along the West li
thence North 80°23'19” East, a distance of 6 Z,
thence South 10°30°55” East along the East li

?oint on the curved North line of McGarigle Roa

West, a distance of 686.20 feet;
thence Westerly along said curve through a central an

fee

thence North 10°36'59" West, a distance of 53.02 fe
thence North 18°09'59” West a distance of 4.44 feet;
thence North 10°04°'06” West a distance of 24.25 feet
thence North 7°13'35” West, a distance of 37.58 feet to 3 ‘
West, a distance

of 2.82 feet from the true point of begmmn?

thence North 80°23'19"” East, a dlstance of 2.52 feet to the tr. e pemt 6

distance of 152.90 feet;
feet to the true tpoint of beginning;
id portion of Lot 6, a distance 'of 124.98

h the radius point lies North

'65”, an arc distance of 4.17

follows:
That portion of Tract 2 above lying Northerly and Easterly of the foll

Be I(r’nglgq at a point on the West line of said Lot 6 which lies South
feet from the Northwest corner thereof;
thence North 81°22'35” East, a distance of 3
thence North 80°14°05" East, a distance of 2
thence South 9"45 55" East, a distance of
thence South 7°13°35" East a distance of
terminal

point of this description,

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington.

4.16 feet;
4.50 feet
36.35 fee
7.68 feet to the South line of Tra
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i EXECUTED ON JUNE 23, 2015.
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