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HOME EQUITY CONVERSION DEED OF TRUST
This deed of trust securg¢s erse mortgage loan

Grantor(s): Fred Tenoll and Marilyn Tenoll, husband and®
Grantee(s): The Federal Savings Bank, Beneficiary
Land Title Company, 111 East George Hopper Roa Burlingfon, WA 98233, Trustee

Legal Description: Skagit County, WA

Lot 62, Skagit Highlands Div.
Assessor's Property Tax Parcel or Account No.: P124974
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The Federal Savings Bank
300 N Elizabeth Street, Suite 3E
Chicago, IL 60607

Above This Line For Recording Data]

FHA Case No. 566-1537187-962
Loan No. 2043916
MIN: 1010129-0005000423-6
STABLE RATE
HOME EQUIT: ERSION DEED OF TRUST
This deed of t&

State of WASHINGTON

THIS DEED OF TRUST ("Security Instrum:
Tenoll and Marilyn Tenoll, husband and wife , whos

une 23, 2015. The grantor is Fred
4608 Shuksan Street, Mount
Hoes not include the Borrowet's
iast,George Hopper Road,

wvings Bank, which is organized

Burlington, WA 98233 ("Trustee"). The beneficiary is Thie
and existing under the laws of United States of America, and
Street, Suite 3E, Chicago, IL 60607 ("Lender"). The term "
assigns of Lender. The Nominee for Lender is Mortgage Electr
("MERS™), a separate corporation which is organized and existing
whose address and telephone number is PO Box 2026 Flint, MI 485 1

des any successors and
tration Systems Inc

Security Instrument ("Loan Agreement”). The agreement to repay is evidenceg
Adjustable-Rate Note dated the same date as this Security Instrument ("Note"
Instrument secures to Lender: (a) the repayment of the debt evidenced by the N
subject to adjustment (interest), and all renewals, extensions and modifications
maximum principal amount of Three Hundred Ninety Seven Thousand, Five Hik
Zero Cents (U.S. $397,500.00); (b) the payment of all other sums, with interest, advan
paragraph 5 to protect the security of this Security Instrument or otherwise due under the ;
Security Instrument; and (c) the performance of Borrower's covenants and agreements under th

Security Instrument and the Note. The full debt, including amounts described in (a), (b), and
if not due earlier, is due and payable on November 19, 2094. This security instrument shall rémain ih
full force and effect notwithstanding any zero outstanding balance on the debt from time to time
lien shall not be released except when the property is reconveyed. For this purpose, Borrower
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ly grants and conveys to Trustee, in trust, with power of sale, the following described property
ed in SKAGIT County, WASHINGTON:

iption as Exhibit A attached hereto and made a part hereof for all intents and

rights, appurtenances
additions shall alsobe eavered:by this Security Instrument, All of the foregomg is referred to in this
Security Instrume v." Lender, as the beneficiary under this Security Instrument,
designates and appoints M Nominee for Lender. “Nominee” means one designated and
appointed to act for anotls ¢
applicable law or this Sectl ¥ Instru to be served on Lender must be served on MERS as the
designated Nominee for Len derstands and agrees that MERS, as designated Nominee
for Lender, beneficiary of th friment, its successors and assigns, has the right to exercise
any or all interests granted by nder, including, but not limited to, the right to foreclose
and sell the Property; and to take af i
reconveying and releasing this Security
inclusion of MERS as a party that can e
shall not be construed to mean that MER kerdise Lender’s other rights under this Security
Instrument. '

f the estate hereby conveyed and has the
right to grant and convey the Property and that the Prope iencumbered, except for encumbrances
of record. Borrower warrants and will defend generaH

dermands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cov
covenants with limited variations by jurisdiction to constitute

real property.

1. Payment of Principal and Interest. Borrower shall pay when due th
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges ¢
hazard insurance premiums, flood insurance premiums, ground rents, condomirtium.fe
development fees, homeowner's association fees, and any other special assessments_
by local or state law in a timely manner, and shall provide evidence of payment to L
pays certain property charges as provided for and in accordance with the Loan Agreenig
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on t
whether now in existence or subsequently erected, against any hazards, casualties, and continger
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurancés]
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion to
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or decrease the amount of any insurance required at any time provided the amount is equal to or
hany minimum required by the Secretary of Housing and Urban Development ("Secretary™).
ot Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
it5"on the Property, whether now in existence or subsequently erected, against loss by floods
ed by the Secretary. If the Lender imposes insurance requirements, all insurance shall
panies approved by Lender, and the insurance policies and any renewals shall be
include loss payable clauses in favor of, and in a form acceptable to, Lender.

loss if not made promy
directed to make paym:

Borrower. Each insurance company concemed is hereby authorized and
uch loss to Lender instead of to Barrower and Lender _mmtly lnsurance

economically feasible and®
economically feasible or Lende
first to the reduction of a n
described in Paragraph 15) heid by the Secretary on the Property and then to the reduction of the
indebtedness under the Note ari thls urity Instrument. Any excess insurance proceeds over an

amount required to pay all oufstaiic Ltedness under the Note and this Security Instrument shall be
paid to the entity legally entitled th

In the event of foreclosure of this Security ent or other transfer of title to the Property that
extinguishes the indebtedness, all right, titie'and integest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4, Occupancy, Preservation, Maintenance 4nd Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occu stablish, apd use the Property as Borrower's
Principal Residence after the execution of this Security Instfumént and Borrower (or at least one
Borrower, if initially more than one person are Borrowers antinue to occupy the Property as
Borrower's Principal Residence for the term of the Scburity In:

Borrower shall not commit waste or destroy, damage or su Ity-change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Bofrower s so be in default if Borrower,
during the loan application process, gave materially false or inaceura Drmation or statements to
Lender (or failed to provide Lender with any material informatitn) in.connetiion with the loan
evidenced by the Note, including, but not limited to, representations cc rrower's occupancy
of the Property as a Principal Residence. If this Security Instrument is’ Id, Borrower shall
comply with the provisions of the lease. [f Borrower acquires fee title 1
fee title shall not be merged unless Lender agrees to the merger in writin

5. Charges to Borrower and Protection of Lender s Rights in the Prope

to pay would adversely affect Lender's interest in the Property, upon Lender's 1"'::quezs'r
promptly furnish to Lender receipts evidencing these payments. Borrower shall prompit
lien which has priority over this Security Instrument in the manner provided in Paragraph

If Borrower fails to make these payments or pay the property charges required by Paragrap
perform any other covenants and agreements contained in this Security Instrument, or there is'a
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay wh:
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ry to protect the value of the Property and Lender's rights in the Property, including payment
d insurance and other items mentioned in Paragraph 2.

er’s security in the Property, Lender shall advance and charge to Borrower all amounts

nder this Paragraph shall become an add1tlona1 debt of Borrower as prowded for
d shall be secured by this Security Instrument.

agent may enter on, inspect or make appralsals of the Property in a

réasnable times provided that Lender shall give the Borrower notice prior to
Hying a purpose for the inspection or appraisal which must be related to
\the Property is vacant or abandoned or the loan is in default, Lender
and preserve such vacant or abandoned Property without notice to

reasonable manner an’h c
any inspection or apprat
Lender's interest in the Prope
may take reasonable actio
the Borrower.

7. Condemnation. The procée
connection with any condemnij
place of condemnation shatl be p
any indebtedness under a Second Note
Property, and then to the reduction of]
excess proceeds over an amount requlred
Security Instrument shall be paid to the entity

of any award or claim for damages, direct or consequential, in

sraking of any part of the Property, or for conveyance in

der. The proceeds shall be applied first to the reduction of

id Security Instrument held by the Secretary on the

dness under the Note and this Security Instrument. Any

11 optstanding indebtedness under the Note and this
Ty.<ntitled thereto.

8. Fees. Lender may collect fees and charg orized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A is married to

Non-Borrowing Spouse"), who is not a
Borrower under the terms of the "Second Note," "Loan..

" or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - a Nori;Borfo
who meets, and continues to meet, the Qualify
Secretary that the Non-Borrowing Spouse must s
Period.

Spouse identified by the Borrower
ributes requirements established by the
i rto be eligible for the Deferral

(b) Tneligible Non-Borrowing Spouse - A Non-Borrowi
the Qualifying Attributes requirements established by th
Spouse must satisfy in order to be eligible for the Deferra%,% eriod.

pouse who does not meet
' t the Non-Borrowing

10, Grounds for Acceleration of Debt.

{a) Due and Payable - Death.

(i} Except as provided in Paragraph 10(a)(ii), Lender may require immedia
all sums secured by this Security Instrument if a Borrower dies and the Pro
Principal Residence of at least one surviving Borrower,

(ii) Lender shall defer the due and payable requirement under Paragraph 10(a}
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following conditi
and continue to be, met:
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a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property [his/her] Principal Residence;

Such Eligible Non-Borrowing Spouse has established legal ownership or other
sngoing legal right to remain in the property securing this Note;

ther obligations of the Borrower under the Note, the Loan Agreement and this
Instrument continue to be satisfied; and

title in the Property (or his or her beneficial interest
s sold or otherwise transferred and no other Borrower

retains title to the Property in fee
years which is renewable or aleas

or reasons other than death
er Borrower; ot

(i) Property ceases to be the Principal Residenc
and the Property is not the Principal Residence of a

(ii) For a period of longer than twelve (12) consecutive.
Property because of physical or mental illness and the Pro
of at least one other Borrower; or

Borrower fails to occupy the

A deferral of due and payable status is not permitted when a Lend
payment in full under this Paragraph 10(C).
{d) Notice and Certification to Lender. Borrower shall complete and provic €f on an
annual basis a certification, in a form prescribed by the Lender, stating whether

Spouse, the Borrower shall also complete and provide to the Lender on an annual basis
Non-Borrowing Spouse certification, in a form presctibed by the Lender, certifying that a
requirements for the application of a Deferral Period continue to apply and continue to be ni
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ring a Deferral Period, the annual Principal Residence certification must continue to be
leted and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall
tify Lender whenever any of the events listed in Paragraph 10 (b) and {c) occur.

otice to Secretary and Borrower, Lender shall notify the Secretaty and Borrower whenever

and any Eligible Non-Borrowi
occurs during a Deferral Perio

(g) Trusts. Conveyance of a Borrower's intetest'in the Property to a trust which meets the
requirements of the Secretary, or conveydneé of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for rposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered ashaving a Pripcipal Residence for purposes of this
Paragraph 10.

ecurity Instrument and the Note not
ight (8) months from the date

(h) Mortgage Not Insured. Borrower agrees that sh
be eligible for insurance under the National Housing
hereof, if permitted by applicable law Lender may, a
of all sums secured by this Security [nstrument. A writte
Secretary dated subsequent to eight (8) months from the
Security Instrument and the Note, shall be deemed conclus
Notwithstanding the foregoing, this option may not be exercise
of insurance is solely due to Lender's failure to remit a mortgag,
Secretary.

Lender shall not be permitted to obtain a deficiency judgment against Borrowe !
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upo
Secretary, Borrower shall not be liable for any difference between the mortgage ins
to Lender and the outstanding indebtedness, including accrued interest, owed by Borr
the assignment.

reinstate this Security Instrument, Borrower shall correct the condition which resulted in the req
for immediate payment in full. Foreclosure costs and reasonable and customary attorney's fees and..
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properly associated with the foreclosure proceeding shall be added to the Principal Balance.
sigtement by Borrower, this Securlty Instmment and the obligations that it secures shail

:lmgs within two (2) years immediately preceding the commencement of a current
thng, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
dversely affect the priority of the Security Instrument.

tatement. [f a Deferral Period ceases or becomes unavailable because a
i ,,nger satisfies the Quallfymg Attributes for a Deferral Perlod and has

Agreement, or this Security
due and payable and is in def:

Non-Borrowing spouse to pay for fore:: sure costs and reasonable and customary attorney's fees and
losure proceedmg, such costs may not be added to the

notification to the Eligible Non-Botrrowin
reinstatement of either the Deferral Period o
future, or (iii) reinstatement of either the Defe
priority of this Security Instrument.

“that the mortgage is due and payable; (ii)
Security Instrument will preclude foreclosure in the
Period or Segurity Instrument will adversely affect the

14, Lien Status,
{a) Modification.

Borrower agrees to extend this Security Instrument

If Lender determines that the original lien status of thy

under state law (including but not limited to situations wh wunt secured by the
ecurlty Instrument equals or exceeds the ma.x1mum pringip stated or the

a’nce with this Paragraph 14(a).

1%'to be maintained for
‘chments then

loan advances has expired) and state law permits the original-lie
future loan advances through the execution and recordation of o
Lender shall obtain title evidence at Borrower's expense. If the t
the Property is not encumbered by any liens (except this Security ;
Secunty Instrument described i in Paragraph 15(A) and any subordmate 1

advances. Borrower agrees to execute such documents. If state law does not
original lien status to be extended to future loan advances, Borrower will be
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.
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Borrower shall not participate in a real estate tax deferral program, if any liens created by the
wtax deferral are not subordinate to this Security Instrument.

55(i)(1)(A) of the National Housing Act and the Loan
er fo execute a Second Note and a Second Security

on behalf of Borrower purs
Agreement, the Secretary has r
Instrument on the Property.

{b) Relationship of First and Seconc

: ty Instruments. Payments made by the Secretary
shall not be included in the debt under the

te unless:

(i) This Security Instrument is assigned to the

ents by the Secretary,
including interest on the payments, but excluding aid by the Secretary, shall be

included in the debt under the Note.

(i) Be required to pay amounts owed under the Note, or pay any
Property under Paragraph 23 to Lender or a receiver of the Propeit;
required payment-in-full of all outstanding principal and accrued interest
Note; or

accrued before or after the payments by the Secretary, and whether or not ace
been included in the principal balance under the Note.

Second Security Instrument or to take actions to preserve the value of the Property, even th "
Lender may be unable to collect amounts owed under the Note because of restrictions in this
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nee by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
“fivt.be a waiver of or preclude the exercise of any right or remedy.

sument shall bind and benefit the successors and assigns of Lender. Borrower may not
ations under this Security Instrument or under the Note, except to a trust that
he Secretary. Borrower's covenants and agreements shall be joint and several.

assign any-righ
meets the requi

> contrary herein, upon the death of the last surviving Borrower, the
will be bound to perform Borrower's obligations under this Security

ided for in this Security Instrument shall be given by
mail unless applicable law requires use of another method.
Addpress or any other address all Borrowers jointly designate.

Security Instrument shall be given By
law requnres use of another method.

19. Governing Law; Severability. This Se Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is ent that any provision or clause of this
Security Instrument or the Note conflicts with applicable | conflict shall not affect other

n effect without the conflicting
provision, To this end the provisions of this Security I 1 the Note are declared to be

severable,

Instrument.

21. Capitalized Terms. Capitalized terms not defined in this Security
meanings ascribed to them in the Loan Agreement.

NON-UNIFCRM COVENANTS. Borrower and Lender covenant and agree

22. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect t&
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lg
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or a
Security Instrument, Borrower shall collect and receive all rents and revenues of the Prope
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assig
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
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as trustee for benefit of Lender only, to be applied to the sums secured by this Security

{b) Lender shall be entitled to collect and receive all of the rents of the Property; and (¢)
the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
o the tenant.

ecuted any prior assignment of the rents and has not and will not perform any act
sder from exercising its rights under this Paragraph 22.

nd/or any other remedies permitted by applicable law.
ses incurred in pursuing the remedies provided in this
'to reasonable attorneys’ fees and costs of fitle evidence.

Lender shall be entitled to ct
Paragraph 23, including, but

nd place and under the terms
ny order Trustee determines.

public announcement at the time and place fixed ir
purchase the Property at any sale.

sale in the following order: (a) to all expenses of the sale, includl
Trustee’s and attorneys’ fees; (b) to all sums secured by this Sec
excess to the person or persons legally entitled to it or to the cler _ ourt of the
county in which the sale took place.

24. Lien Priority. The full amount secured by this Security Instrument shall
any other liens on the Property as if the full amount had been disbursed on th ;
disbursement was made, regardless of the actual date of any disbursement. The am
Security Instrument shall include all direct payments by Lender to Borrower and aff
permitted by this Security Instrument for any purpose. This lien priority shall apply n
State constitution, law or regulation, except that this lien priority shall not affect the pri
for unpaid State or local governmental unit special assessments or taxes.
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stable-Rate Feature. Under the Note, the initial stated interest rate of 3.062% which accrues
paid principal balance ("Initial Interest Rate”) is subject to change, as described below. When
'rate changes the new adjusted 1nterest rate will be applied to the total outstanding principal

interest rate may c!}ang&
Date"” means each dite i

The value of the Index wi
before the Change Date ("
calculated by adding a marg Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest-Ra ch Change Date. The Calculated Interest Rate will be
compared to the interest rate in e edlately prior to the current Change Date (the "Existing
Interest Rate™).

astrument and all notes evidencing
econyey the Property without

warranty to the person or persons legally entitled to it. Suc
costs and the Trustee’s fee for preparing the reconveyance.

27. Substitute Trustee. Lender or MERS may from time to ti

successor trustee shall succeed to all the title, power and duties confe '
applicable law.

29, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorney
action or proceeding to construe or enforce any term of this Security Instrument. Th
fees,” whenever used in this Security [nstrument, shall include without limitation attot
incurred by Lender in any bankruptcy proceeding or on appeal.

Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Adv
interest, MIP, Servicing Fees, and other charges shall be obligatory.

31. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
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with this Security Instrument, the covenants of each such rider shall be incorporated into and
and supplement the covenants and agreements of this Security Instrument as if the rider(s)
f this Security Instrument. [Check applicable box(es).]

Izl Planned Unit Development Rider

33. Nominee Capa Y of It S. MERS is appointed as the Nominee for Lender to exercise the
rights, duties and obligdtion: ender as Lender may from time to time direct, including but not
limited to appomtmg asu Tustee, assigning, reconveying or releasing, in whole or in part this
Security Instrument, foreclosi directing Trustee to institute foreclosure of this Security Instrument,

nder, faay deem necessary or approprlate under this Security
Instrument. Lender acknowleds | it directs MERS to assign MERS’s Nominee interest in this
Security Instrument, MERS remains the/Nominee for Lender, with the authority to exercise the rights of
Lender. The term “MERS” inelutes cessors and assigns of MERS. This appointment shall inure
to and bind MERS, its successors ar gns, as well as Lender, until MERS® Nominee interest is
terminated.

ORAL AGREEMENTS OR ORA MIMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASH GTON LAW.

BY SIGNING BELOW, Borrower accepts and agree
Security Instrument and in any rider(s) executed by Bo

/s 2
N

Fred Tenoll

/ 27MW 2 it (SEAL)

Marilyn Tenoll
(

HECM First Deed Of Trust-2015
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[Space Below This Line For Acknowledgment]

Ity

——7
Signature

[Seal on RI&mD] e
State of Washingion

MICHAEL A SMITH
My Appointment Expires Jan 15, 2019

Loan Originator Organization
Mortgage Loan Originator Organization: The Federal Savings
Nationwide Mortgage Licensing system and Registry Identification Numbe

Individual Loan Originator

Mortgage Loan Originator: Adam Michael Nielsen
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
G the Security Instrument made on June 23, 2015, by Fred Tenoll and Marilyn Tenoll,
ife ("Borrower") to Mortgage Electronic Registration Systems, Ine. (“MERS”)
¢ Property is located in the county of SKAGIT, state of Washington, described as

Description of Property

Legal description aff. o as exhibit 'A" and by this reference made a part hereof
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152349-8

KAGIT HIGHLANDS DIVISION IV,” a Planned Unit Development, approved
“ corded on August 23, 2006 under Auditor’s File Number 200608230062, records
‘ashington.

Situate in the City emon, County of Skagit, State of Washington.



Planned Unit Development Rider
(Home Equity Conversion Mortgage)

FHA Case Number: 566-1537187-962

EB UNIT DEVELOPMENT RIDER is made on 6/23/2015 and is incorporated
mend and supplement the Mortgage, Deed of Trust or Security Deed

i me date given by the undersigned ("Borrower") to secure Borrower's
Jeral Savings Bank("Lender") of the same date and covering the Property
instrlintent and located at:

("Security Inét
Note {"Note") to. F

Skagit Highlands

PUD COVENANTS. | itiong the covenants and agreements made in the Security
Instrument, Borrower and Lend rther covzngnt and agree as follows:

equivalent entity holding title to common areas and
aintaing, with a generally accepted insurance carrier, a
ocated in the PUD, including all improvements now
pises, and such policy is satisfactory to Lender and
riods, and against the hazards Lender or the

A. So long as the Owners Ass:
facilities), acting as trustee for the homedwners
"mastet” or "blanket” policy insuring the'prepé
existing or hereafter erected on the mortgaged:prex

rovides insurance coverage in the amounts, for th

ecreta?lf require, including fire and other hazard ed within the term "extended coverage," and
loss by flood, to the extent retjluired by the Secretary; then: (i} Lender waives the provision in Paragraph
3 of this Security Instrument for the payment of the premium for hazard insurance on the Property, and
(ii) Borrower's obligation under Paragraph 3 of this*S¢curity Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent tha equired coverage is provided by the
Owners Association policy. Borrower shall give Lender pro otice of any lapse in required hazard
insurance coverage and of any loss occurring from a haza the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following 40 the Property or to common areas
and facilities of the PUD, any proceeds payable to Borrowers igned and shall be paid to
Lender for application to the sums securedy by this Security [nstru any excess paid to the entity
legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed: ant.fo the legal instruments

creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Leader may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional débt6f Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other-terms’of payment, these
amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowisish
this PUD Rider.

/) Jaﬂw@f

Fred Tenoll

Marilyn Tenoll
Loan Officar Company NMLS & 411500
Loan Officer NMLS #: 1339351

Primed: 6/23/2015
2008-2015 ReverseVigion, Inc. 2043 916 Page 1 of 1 PUDRiderFirst | 0222



