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DEFINITIONS

Words used in multiple sections of this document are defined below and other words ar “Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document a i i
15.

(A) “Security Instrument” means this document, which is dated June 23, 2018, together w
document,

(B

Borrower is the trustor under this Security Instrument.
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der” is HOMESTREET BANK , a Washington State chartered savings bank. Lender 15 a
T-&tate chartered savings bank organized and existing under the laws of WASHINGTON. Lender’s
INION ST, SUITE 2000, SEATTLE, WASHINGTON 98101-2326.

for Lender
which furth._._,
supplements thls ]
(F) *“Note” me
Borrower owes 4
Borrower has promised

1, 2045.

(H) “Loan” means the d
under the Note, and all su
(I} “Riders” means all Ridess to-¢hi v Instrument that are executed by Borrower, The following Riders are

[ 1 Adjustable Rate Rider
[ 1 Balloon Rider

[ 1 1-4 Family Rider
[X] Other(s) [specify]
MERS RIDER

(K) “Community Association Dues, Fees, and Assessmeﬁfﬁ’” gl
that are imposed on Borrower or the Property by a condominiung
organization.

fees, asscssments and other charges
omeowners association or similar

telephone, wire transfers, and automated cleannghouse transfers.
(M) “Escrow Items” means those items that are described in Section 3.
{N) “Miscellaneons Proceeds” means any compensation, settlement, award of d
third party {other than insurance proceeds paid under the coverages described in
destructlon of, the Property (n) condemnatlon ot other takmg of all or any part of the

(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal arg
plus (ii} any amounis under Section 3 of this Security Instrument.
(P) “RESPA”™ means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, &r
successor legislation or regulation that governs the same subject matter. As used in this Secufity
“RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally rélate
loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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essor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
-gszymed Borrower’s obligations under the Note and/or this Security Instrument.

RIGHTS IN THE PROPERTY

ent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
te; and (ii) the performance of Borrower’s covenants and agreements under this Security
3, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

Parcel ID Number: 351117-2:004-0300\P101332

: “a par’t of the Property. All replacements and addmons shall alse be
the foregeing is referred to in this Security Instrument as the “Property.”

is lawfully seised of the estate hereby conveyed and has the
“Property is unencumbered, except for encumbrances of record.
¢ to.the Property against all claims and demands, subject to any

cavered by this Security Instrume
BORROWER COVENAT
right to prant and convey the Properi
Borrower warrants and will defend g
encumbrances of record.
THIS SECURITY INSTRUMEN
covenants with limited variations by jurisdicti

hifies uniform covenants for national use and non-uniform
onstitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower apé Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escs ,‘ﬁ Items, Prepuyment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt ficed by the Note and any prepayment charges
and late charges due under the Note. Borrower shall i
Payments due under the Note and this Security Instrumg
ot other instrument reccwed by Lender as payment under th

made in one or more of the following forms, as selected by Len
bank check, treasurer’s check or cashier's check, provided an
deposits are insured by a federal agency, instrumentality, or entity;

Payments are deemed received by Lender when received at
other location as may be designated by Lender in accordance with the no
return any payment or partial payment if the payment or partial payments
Lender may accept any payment or partial payment insufficient to bring 1

t is applied as of
d¥such unapplied
%hy'i a reasonable

funds until Borrower makes payment to bring the Loan current. 1f Borrower does Hob<i0
period of time, Lender shall either apply such funds or return them to Borrower. If not g
will be applied to the outstanding principat balance under the Note immediately prior to 8o
claim which Borrower might have now or in the future against Lender shall relieve B

this Security Instrument. '
2, Application of Payments or Proceeds. Except as otherwise described in this Sectio

accepted and applied by Lender shall be applied in the following order of priority: (a) interest due

(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to gac]
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nt in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
atheramounts due under this Security Instrument, and then to reduce the principal balance of the Note,

er receives a payment from Borrower for a delinquent Periedic Payment which includes a sufficient
ny late charge due, the payment may be applied to the delinquent payment and the late charge. If
eripdic Payment is outstanding, Lender may apply any payment received from Borrower to the

sms. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid s full, a sum {the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other m*:"' i
Property; (b) leasehold payménts’
required by Lender under Secélon 5,

ground rents on the Property, if any; ancl (c} premiums for any and all insuran(:e

escrowed by Borrower and sue%’ du 3
furnish to Lender all notices of arp

payment within such time period as Lender may require.
to provide receipts shall for all purposes be deemed to be 3
tydnstrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow’] ireg

the amount due for an Escrow Item, Lender may exerc'

cient to permit Lender to apply the
amoum a lender can requlre under

RESPA. Lender shall estimate the amount of Funds due on the bakis.of
expenditures of future Escrow Items or otherwise in accordance with Appli

Bank. Lender shall apply the Funds to pay the Escrow Items ne later than the
shall not charge Borrower for holding and applying the Funds, annually analyzin seount, or venfymg
the Escrow ltems, unless Lender pays Borrower mterest on thc Funds and Appllca e La ermiits Lender to make

' .on the Funds,

in writing, however, that interest shall be paid on the Funds. Lender shall give to Bo
annual accounting of the Funds as required by RESPA. ¢
If there s a surplus of Funds held in escrow, as defined under RESPA, Lender shal
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escroiv..
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lend
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly pa3
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
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nd Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
Ut-in no more than 12 monthly payments.

ds held by Lender.
Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
an attain priority over this Security Instrument, leasehold payments or ground rents on the

shall pay them in the manner provided in Section 3.
mptly discharge any lien which has priority over this Sccurity Instrument unless

defends against cnfnrcemﬁ'
enforcement of the lien whi

et pf agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender déte part of the Property is subject to a lien which can attain priority over this

Security Instrument, Lende

Property insured againsi loss by ﬁre, hazar
including, but not limited to, earthquakes g
maintained in the amounts (including deduc
requires pursuant to the preceding sentence
providing the insurance shall be chosen by Borrgvg
which right shall not be exercised unreasonably. "

ithin the term “extended coverage,” and any other hazards
which Lender requires insurance. This insurance shall be
¥vels) and for the periods that Lender requires. What Lender
1 change during the term of the Loan. The insurance carier
J j nder’s right to disapprove Borrower’s choice,

der may obtain insurance coverage,
rchase any particular type or

amount of coverage. Therefore, such coverage shalt cover Lend
Borrower’s equity in the Property, or the contents of the Property, again
provide grcater or lesser coverage than was previously in effect.

Any amounts disbursed by Lender under this Section 5 shall become additit
Security Instrument. These amounts shall bear interest at the Note rate from the
payable, with such nterest, upon notice from Lender to Borrower requesting paym

of the Note up to the amount of the outstanding loan balance. Lender shall have the right te
renewal certificates. If Lender requires, Borrower shall prompiy give to Lender all receiptsof
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requirs
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause nd
Lender as morigagee and/or as an additional loss payee and Borrower further agrees to generally”
insurance proceeds to the holder of the Note up to the amount of the outstanding loan balance.
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n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
ef loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

Duzing such, :33'
has ha

rest or earnings on such proceeds. Fees for public adjusters, or other third parties,
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

If Borrower aband
related matters. If Borrowe

notice is given. In either event,"er-
assigns to Lender (a) Bcrrower S T}

of unearned premiums paid by Borrows?
are applicable to the coverage of the Prope

tablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Scc y Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least ear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unfeasonably #1 Id, or unless extenuating circumstances exist
which are beyond Borrower’s control.

7. Preservatlon, Maintenance and Protectf

of the #roperty; Inspections.  Borrower shall not
’ ommit waste on the Property. Whether
erty in order to prevent the Property
ermined pursuant to Section 5 that

or not Barrower is residing in the Property, Borrower shalI“ma&
from deteriorating or decreasing in value due to its condition.
repair or restoration is not economically feasible, Borrower shall ir the Property if damaged to avoid
farther deterioration or damage. If insurance or condemnation pr onnection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairi stoting thie Property only if Lender has
released preceeds for such purposes. ‘ nd restoration in a single
payment or in a series of progress payments as the work is completed. If the i ce or condemnation proceeds

completion of such repair or restoration.
Lender or its agent may make reasonable eniries upon and inspections of
cause, Lender may inspect the interior of the improvements on the Property. Len
the time of or prior to such an interior inspection specifying such reasonable cause.
8. Borrower’s Lean Application. Borrower shall be in default if, during the
Borrower or any persons or entities acting at the direction of Borrower or with Borrowef

proceeding that might significantly affect Lender’s interest in the Property and/or rights unde
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcem
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ay attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
m&'me Propetty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
i th perty and rights under this Security Instrument, including protecting and/or assessing the value of
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:

secured position in a bankruptcy proceeding. Securing the Property includes, but is not
erty to make repairs, change locks, replace or board up doors and windows, drain water
#iding or other code violations or dangerous conditions, and have utilities turned on or off.

shall be payable, with sutt .

If this Security Ins ent is en 4 leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to.ff . Jeasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,
10. Asmgnment of Mistell ceeds; Forfeiture. All Miscellancous Proceeds are hereby

If the Property is damaged, such |
Praperty, if the restoration or repair is e
repair and restoration period, Lender shall }a)

Proceeds, Lender shall not be required to pay
the restoration or repair is not economically
eeds shall be applied to the sums secured by
ny, paid to Borrower. Such Miscellaneous
Proceeds shall be applled in the order provided for in Sectic ;
In the event of a total taking, destruction, or loss in value
be applied to the sums secured by this Security Instrument, whet
Borrower.

e

etty, the Miscellaneous Proceeds shall
endue, with the excess, if any, paid to

ual to or greater than the
iking, desiruction, or loss in
irity Instrument shall be
* {(a) the total amount of

reduced by the amount of the Miscellaneous Proceeds multiplied by the follcfrw'

the sums secured immediately before the partial taking, destruction, or loss in va
value of the Property immediately before the partial taking, destruction, or loss in
to Borrower.

otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums sect
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower 1
Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages, 3
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect’and apply
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048

Page 7 of 12



t, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
irthe party against whom Borrawer has a right of action in regard to Miscellaneous Proceeds.

t, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
hts under this Security Instrument. Borrower can cure such a default and, if acceleration has
ovided in Section 18, by causing the action or proceeding to be dismissed with a ruling that,
recludes forfeiture of the Property or other material impairment of Lender’s interest in the
“ this Security Instrument. The proceeds of any award or claim for damages that are

fit of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

Interest of Borrower.
Borrower or to refuse to ¢
Security Instrument by rea
Borrower. Any forbearance b L

12. Joint and Several Liaﬁi%iﬁ'f‘;
agrees that Borrower’s obligations and lia
this Security Instrument but does not exeg

rest of Borrower who assumes Borrower’s
by Lender, shall obtain all of Borrower's
leased from Borrower’s obligations and
ase in writing. The covenants and
19) and benefit the successors and

liability under thIS Security Instrument unless Lender agrees
agreements of this Security Instrument shall bind (except as provig
assigns of Lender.

13. Loan Charges, Lender may charge Borrower
Borrower's default, for the purpose of protecting Lender’s interest
Instrument, inciuding, but not limited to, attomeys fees property inspect

etformed in connection with

by this Security Instrument or by Applicable Law,

If the Lean is subject to a law which sets maximum loan charges, and tha
the interest ar other loan charges collected or to be collected in connection witl
limits, then: (a) any such loan charge shall be reduced by the amount necessary to re

direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated ag
without any prepayment charge (whether or not a prepayment charge is provided for under
acceptance of any such refund made by direct payment to Borrower will constitute a waiver o
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrn
in writing. Any notice to Borrower in ¢connection with this Security Instrument shall be deemed to
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if séf
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Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
tierwise. The notice address shall be the Property Address unless Borrower has designated a substitute
"By notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address. If
procedure for reporting Borrower’s change of address, then Borrower shall only report a change
gh that specified procedure. There may be only one designated notice address under this Security

by Lender. " If any
Law requirement wjl

i
by federal law and the la
in this Security Instrume
might explicitly or implid
construed as a prohibitioh a
Instrument or the Note con

le dascrenon without any obligation to take any action.
© given one copy of the Note and of this Security Instrument.

¥be declared immediately due and payable upon transfer of
nless the acceptability of the assumption of the loan is
itle 38, United States Code.

16. Borrower’s Copy. Borrawer
17. Transfer of the Property. This
the property securing such loan to any frais
established pursuant to Section 3714 of Cha
If Lender exercises this option, Lender.skall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the datestkie notice is n in accordance with Section 14 within which
Borrower must pay all sums secured by this Security lnstrumei’l f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any reme
notice or demand on Borrower.
18. Borrower’s Right to Reinstate After Acc [
shall have the right to have enforcement of this Security Insirusers
(a) five days before sale of the Property pursuant to any power
} such other period as Applicable Law might specify for the
{c)entry of a judgment enforcing this Security Instrument. Thos
all sums which then would be due under this Security Instrument ard-the
(b) cures any default of any other covenants or agreements; {c) pays all ex
Instrument, including, but not limited to, reasonable attorneys’ fees, pro;
other fees incurred for the purpose of protecting Lender’s interest in the
Instrument; and (d) takes such action as Lender may reasonably require t&-
Property and rights under this Security Instrument, and Borrower’s obllgatlon t
Security Instrument, shall continue unchanged. Lender may require that Borrow
expenses in one or more of the following forms, as selected by Lender: (a) cashg
check, bank check, treasurer’s check or cashier’s check, provided any such check 15
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electros
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re
no acceleration had occurred. However, this right to teinstate shall not apply in the case:
Section 17,

sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payrrf
the Note and this Security Instrument and performs other mortgage loan servicing obligations under t
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nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
le-of-the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
wilf siate the name and address of the new Loan Servicer, the address to which payments should be made and

urchaser unless otherwise provided by the Note purchaser.
r nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant i
Instrument or that
Security Insiru
compliance with
reasonable period after th of such notice to take corrective action. 1f Applicable Law provides a time period
which must elapse befoy an be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The n and opportunity to cure given {0 Borrower pursuant to Section 24 and
the notice of acceleration er pursuant to Section 17 shall be deemed to satisfy the notice and

radioactive materials; (b) “Environmental Law” means federal

: located that relate to health, safety or environmental
response action, remedial action, or removal action, as
ntal Condition™ means a condition that can cause, contribute

laws and laws of the jurisdiction where -
protection; (c) “Environmental Cleanup” j
defined in Environmental Law; and (d) an *

resence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Siubstances, 1 the Property. Borrower shall not do, nor allow
anyone ¢lse 10 do, anything affcctmg the Property (a) lh tion of any Environmental Law, (b} which
2, use, or release of a Hazardous Substance,
e preceding two sentences shall not apply to

creates a condition that adversely affects the vatue of the'P
the presence, use, or storage on the Property of small quant
recognized 1o be appropriate to normal residential uses and to
limited to, hazardous substances in consumer products),
Borrower shall promptly give Lender written notice o
other action by any govemmental or regulatory agency or private par
Substance or Environmental Law of which Borrower has actual knowle
inc]uding but not limited to, any spilling, leaking, discharge, release |

Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
additional debt to that already secured by this instrument, shall bear interest at the rate her

payable. This fee is automatically waived if the assumer is exemi)t undet the provisions of 38 USC 3
22. Processing Charge. Upon application for approval to allow assumption of lhis loan,

subsequently revising the holder’s ownership records when an approved transfer is completed. The arfia
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all not exceed the maximum established by the Department of Veterans Affairs for a loan to which Section
hapter 37, Title 38, United States Code applies.

; Remedies, Lender shall give notice to Borrower prior to acceleratlon followmg
venant or agreement in this Security Instrument (but not prior to acceleration
icable Law provides otherwise). The notice shall specify: (a) the default; (b} the

Borrower, by which the
specified in the notice may”
the Property at publi
Borrower of the righ
existence of a default or
required to be included in‘the..
specified in the notice, Lendei-aty
this Security Instrument withopt”

title evidence.
If Lender invokes the power of

an event of default and of Lender’s electi se the Property to be sold. Trustee and Lender shall take
glve such notices to Borrower and te other persons as
icable Law and after publication of the notice
erty at public auction to the highest bidder
f sale in one or more parcels and in any
operty for a period or periods permitted by

Applicable Law by public announcement at the time-gfid | fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale,

Applicable Law may require. After the time r
of sale, Trustee, without demand on Borrower,

the Property without any covenant
Il be prima facie evidence of the
¢ sale In the following order: (a)
attormeys’ fees; (b) to all
ns legally entitled to it or

or warranty, expressed or implied. The recitals in the Tru
truth of the statements made therem Trustee shall apply the pi

t, Lender shall request
’ewdencmg debt secured
ity to the person or

Trustee to reconvey the Property and shall surrender this Security Instrument s
by this Security Instrument to Trustee. Trustee shall reconvey the Property
persons legally entitled to jt. Such person or persons shall pay any recordati
preparing the reconveyance.

successor trustee to any Trustee appointed hereunder who has ceased to act. Without cofy

the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
Law.

17. Use of Property. The Property is not used principally for agricultural purposes.

action or proceeding to construe or enforce any term of this Security Instrument. The term “a g
whenever used in this Security Instrument, shall include without limitation attomeys’ fees incurred by
bankrupicy proceeding or on appeal.
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AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
ROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

INGTON LAW, :
-N G BELOW, Bogthwer ddc
i ider ex: uted by Boﬁ'

o

recorded with it,

t}ajxj agrees to the terms and cavenants contained in this Security
er gid

A

{Seal)
Borrower

STATE OF WASHINGTON
County of i\ﬁ? G?(\;P

On this day person?]ly app
me known to be the individual(s) described
acknowledged that he/sh'gned the '
purposes therein mentioned.

CHARLES 8 KRAUCH, JR. and KAREN A KRAUCH to
and who executed the within and foregoing instrument, and

S

Notaly Fablic in apdl

HOMESTREET BANK NMLS: 417396 N WILLIAMS NMLS: 439752

REQUEST FOR RECONVEYAN
To Trustee:
The undersigned is the holder of the note or notes secured by this Deed of Trust
all other indebtedness secured by the Deed of Trust, have been paid in full. You 4

nole or notes and this Deed of Trust which are delivered hereby, and to reconvey,
now held by you under this Deed of Trust to the person or persons legally entitled thereto.

+nptes, together with
ected o cancel said
all the esiate

Daie:

WASHINGTON —Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048

Page 12 0f 12



AL DESCRIPTION ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.



ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORT RONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this"23rd.day of June, 2015, and is incorporated into and amends and
supplements the Deed of the..

ecurity Instrument”) of the same date given by the
undersigned (the “Borrower,

Lender further covenant and agree that the Security-In:

A. DEFINITIONS

“ Lender is the
beneficiary under this Security Instrument. The term “Lender” dgeessors and

assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. ME
corporation that is the Nominee for Lender and is acting solely for Lender. M
and existing under the laws of Delaware, and has an address and telephone nuns
2026, Flint, MI  48501-2026, tel. (888) 679-MERS. MERS is appointed as th
Lender to exercise the rights, duties and obligations of Lender as Lender may from

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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4ncluding but not limited to appointing a successor trustee, assigning, or releasing, in
or in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
curity Instrument, or taking such other actions as Lender may deem necessary or
der this Security Instrument. The term “MERS” includes any successors and

“Nomiiiee

purpose.
B. TRANSFERQ

read as follows:

This Security Instru
renewals, extensions and modific
covenants and agreements under
Borrower irrevocably grants and ¢
described property located in the Coun
Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED AND INC
REFERENCE. g
which currently has the address of 61302 SOUT
WASHINGTON 98267 (“Property Address™):

Lender: (i) the repayment of the Loan, and all
Note; and (ii) the performance of Borrower’s
Instrument and the Note. For this purpose,
e Trustee, in trust, with power of sale, the following
ype of Recording Jurisdiction} of SKAGIT [Name of

RATED HEREIN BY THIS

E ROAD, MARBLEMOQUNT,

TOGETHER WITH all the improvements now
all easements, appurtenances, and fixtures now or “he
replacements and additions shall also be covered by “thiis
foregoing is referred to in this Security Instrument as the “Pr

erected on the property, and
part of the property. All

Lender, as the beneficiary under this Security Instrurient;
Nominee for Lender. Any notice required by Applicable Law or t '_

understands and agrees that MERS, as the designated Nominee for*lL.e:
exercise any or all interests granted by Borrower to Lender, including,
right to foreclose and sell the Property; and to take any action required of E
not limited to, assigning and releasing this Security Instrument, and sub
trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
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15. Notices. All notices given by Borrower or Lender in connection with this Security
ust be in writing. Any notice to Borrower in connection with this Security
all be deemed to have been given to Borrower when mailed by first class mail or
elivered to Borrower’s notice address if sent by other means. Notice to any one
apstitute notice to all Borrowers unless Applicable Law expressly requires

There may be ¢ ly 7
Any notice to Lende

that any notice Borrower provides to Lender must also be
Lender until MERS’ Nominee interest is terminated. Any
:ction with this Security Instrument will not be deemed to
ally received by MERS. Any notice in connection with this

notice provided by Borrower.
have been given to MERS up:
Security Instrument shall not
Lender. If any notice required-5¥:,
Law, the Applicable Law require

Security Instrument. ’

20, Sale of Note; Change of Loan Servi
interest in the Note (together with this Security Ins
without prior notice to Borrower, Lender acknowledg
MERS’s Nominee interest in this Security Instrument,

:an be sold one or more times
til it directs MERS to assign
ins the Nominee for Lender,

(known as the “Loan Servicer™) that collects Periodic Paym: der the Note and this

' igations-under the Note, this
Security Instrument, and Applicable Law. There also might be éne
Servicer unrelated to a sale of the Note. If there is a change of the Ls
be given written notice of the change which will state the name and L he new Loan
Servicer, the address to which payments should be made and any d
requires in connection with a notice of transfer of servicing. 1f the Note is s¢'
Loan is serviced by a Loan Servicer other than the purchaser of the Not
servicing obligations to Borrower will remain with the Loan Servicer or

fter the
ge loan

by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicia
either an individual litigant or the member of a class) that arises from the other party
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spafit to this Security Instrument or that alleges that the other party has breached any
of or any duty owed by reason of, this Secunty Instrument, until such Borrower or
“notified the other party (with such notice given in compliance with the requirements
of such alleged breach and afforded the other party hereto a reasonable period
of such notice to take corrective action. If Applicable Law provides a time
elapse before certain action can be taken, that time period will be deemed to
oses of this paragraph. The notice of acceleration and opportunity to cure
rsuant to Section 22 and the nofice of acceleration given to Borrower

) any Trustee appointed hereunder who has ceased to
the successor trustee shall succeed to all the title,
in and by Applicable Law.

BY SIGNING BEL “accepts and agrees to the terms and provisions

contained in this Myder.

S iifiiAUCIg.i JR/

(Seal)

-Borrower -Borrower
.f/. .
O
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EXHIBIT “A”

LEGAL DESCRIPTION

Short Plat No. 91-087 as approved February 28, 1992, and recorded
ume 10 of Short Plats, pages 62 and 63, under Auditor's File No.

of-Skagit County, Washington; being a portion of Government Lot 5,
rth, Range 11 East of the Willamette Meridian,

February 24, 199;
9202240043, reLt
Section 17, T



