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Land Title lﬂdESGfO]W | . DEED OF TRUST

THIS DEED OF TRUST, made this" dy of June, 2015, between M & M VENT INC,, a
Washington Corporation, GRANTOR, th# address of which is 1500 E College Way, Ste. A PMB 283,
Mount Vernon, WA 98273, GUARDIAN NORTHWEST TITLE AND ESCROW, INC., a
Washington Corporation, TRUSTEE, the address of is P.O. Box 1667, Mount Vernon, WA
98273, and MOOLAMOR, LLC, A Washington Li ability Company, BENEFICIARY, the
address of which is 322 N State St., Bellingham, WA.98225,

WITNESSETH: Grantors, in consideration of the accépta ¢ of the trust hereunder, and of
other good and valuable consideration, the receipt and su
and in order to secure the payment of the indebtedness evi promissory note of even date,

h@fe,g\nder, and to secure the

benefit of the Beneficiary, all of Grantors estate, rlght title, mt
property located in Skagit County, State of Washington, described as™

(a} Legal Description:

Lot 1, "EASTGATE ADDITION PLAT NO. 3," as per plat recorded in Vo
pages 94, 95 and 96, records of Skagit County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.

(b) All buildings, structures and other improvements now or hereafter erected on the rea
(c) All fixtures and trade fixtures used in association with the improvements on the real pr arty,
(d) All personal property placed upon or used in conjunction with the real property;
(e) All of the Grantors' rights as landlord in and to all existing and future leases and tenancies,
whether written or oral, and any issues or profits thereof.
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¢ rights to the proceeds of sale of any of the foregoing.

real property is not used principally for agricultural purposes (which is defined as an
oduce crops, livestock or aquatic goods), together with all the tenements, hereditaments,

HOUSAND FIVE HUNDRED and NO/100 Dollars ($162,500.00)
ith the terms of a promissory note of even date herewith, payable to

nterest thereon at such rate as shall be agreed upon. The term
t includes the "Borrower” as defined in RCW 61.24, if the
ithe Grantors.

dition and repair; to permit no waste thereof; to complete any
Ut to be built thereon; to restore promptly any building,

building, structure or improvement bcmg
structure ot improvement thereon which
regulations, covenants, conditions and rest
2.

sdffecting the property.
ct or permit any nuisance uor commit permit, or suffer any

written consent of Lender.
upon the Real Property at all reasonable

upon the property; to keep the
security of this Deed of Trust.
described herein continuously

insured against loss by fire or other hazards in an amount not less“than
Trust. All policies shall be held by the Beneficiary, and be in such com
and have loss payable first to the Bencﬁciary, as its interest may appear,

policies then in foree shall pass to the purchascr at the foreclosure sale.

6. To defend any action or proceeding purporting to affect the s
powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost
fees in a reasonable amount, in any such action or proceeding, and in any suit brgugh
foreclose this Deed of Trust.

7. To pay all costs, fees and expenses in connection with this Deed o
expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee's fes
appraisal fees (including those related to any action for a deficiency judgment) actually incurred
statute.

8. Should Grantors fail to pay when due any taxes, assessments, insurance pre
encumbrances or other charges against the property hercinabove described, Beneficiary may pay the sam
the amount so paid, with interest at the rate set forth in the note secured hereby, shall be added to and bég
part of the debt secured in this Deed of Trust.
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TUALLY AGREED THAT:

In the event any portion of the property is taken or damaged in an eminent domain proceeding,
of the award or such portion as may be necessary to fully satisfy the obligation secured hereby,
ensficiary to be applied to said obligation.

cepting payment of any sum secured hercby after its due date, Beneficiary does not
g prompt payment when due of all other sums so secured or to declare default for failure

c. Compliance Default: Fui
condition contained in this Dey
d. Defective Collateralization:
any reason. )
¢. Foreclosure: Commencement of Goeedings, whether by judicial proceeding, self-help,
repossession or any other method, byt asy ¢ f Grantors or by any governmental agency against
any of the real property described herein, .+

5. Upon occurrence of any &
shall immediately become due and payable, at
request of Beneficiary, Trustee shall sell the trust property, i
of Washington, at public auction to the highest bidder
encumbers both real and personal property, the trustes
interest in the real and personal property at the trustee's satz.
sale. Trustee shall apply the proceeds of the sale as foliews?
reasonable Trustee's fee and attorney's fee; (2) to the obligation
any, shall be distributed to the persons entitled thereto.
assignments of choses, such security may be foreclosed as provi
law.

rust ceases to be in full force and effect at any time for

f default and at any time thereafter, all sums secured hereby
soption of the Beneficiary. In such event and upon written
lance with the Deed of Trust Act of the State
0 RCW 62.9-501(4), if this deed of trust
to sell all or any portion of the grantor's
n except Trustee may bid at Trustee's

Deed of Trust; (3) the surplus, if
any personal property, fixtures,
ag may otherwise be provided by

6. .
ot ke possession of any
areunder, and to the

appointment of a receiver in the manner provided by law, without regard to t
other security for the indebtedness secured hereby, which receiver shall be enti
proceeds of sale, or other income generated by the property used as security h
such sums to the mdebtedness owed Beneﬁclary Benef iciary, or Beneficiary

allowed by law. The costs of such receivership shall be added to and become a part of the:
Deed of Trust.
7. Trustee shall deliver to the purchaser at the sale its deed, without warranty, w g:h

which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor'afbo
fide purchasers and encumbrancers for value.
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: The power of sale conferred by this Deed of Trust and by the deed of Trust Act of the State of
gton is not an exclusive remedy;, Beneficiary may cause this Deed of Trust to be foreclosed as a

In the event of the death, incapacity, disability or resignation of Trustee or the election of the
lace the trustee, Beneficiary may appoint in writing a successor trustee, and upon the recording
n er;;; in the mortgage records of the county in which this Deed of Trust is recorded, the successor

v with all powers of the original trustee. The trustee is not obligated to notify any party
er any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or
/ unless such action or proceeding is brought by the Trustee.

es, legatees, administrators, executors and assigns. The term Beneficiary shall
ote secured hereby, whether or not named as Beneficiary herein.

st is personal to the Grantor herein. In the event of the sale, lease, assignment
r’s interest in the real property, whether legal, beneficial or equitable, the

11.
or transfer of all or a part af
full balance of principal amd
full. '

Address for service of process:
315 Laird PL Burlington, WA 98233

M & M VENT INC.

By:

33%

ﬂRILYN’A SCHESSO, VICE PRESIDENT

STATE OF WASHINGTON Y
) ss.

County of S#,q.a i )

to me kniown to be President and Vice President of M & M Vent Inc., i
foregoing instrument, and acknowledged the said instrument to be the
deed for the uses and purposes therein mentioned.

Witness my hand and official seal this glé:f: day of June, 2015.

NOTARY PUBLIC in and for thg. State of

Washington, residing a QQQ J

My appointment expires GM l - (lﬁ/

g VASHING o

ey TP L
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REQUEST FOR FULL RECONVEYANCE
Do Not Record. To be used only when note has been paid.

st Said note, together with all other indebtedness secured by said Deed of Trust,
t satisfied; and you are hereby requested and directed, on payment to you of any

other evidences of'in B@ ness secured by said Deed of Trust delivered to you herewith, together
d to reconvey, without wartanty, to the parties designated by the terms

with the said Ded
of said Deed of Trust, all the estate now held by you thereunder.

Dated this day-o
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CONSTRUCTION RIDER, EXHIBIT ‘A’

ction Rider is made a part of that certain Deed of Trust to be entered into by and between
M, M VENT INC., as Grantor (also sometimes referred to herein as Borrower) under the Deed of

JOLAMOR, LLC, as Benefi iciary of the said Deed of Trust concerning Skagit County
’ 4465-000-001-0009. The following terms and conditions become a part of the
odify the terms set forth therein. To the extent that any of the provisions set forth

antors shall complete remodel work on the property secured by this
e.frames specified in the Construction Loan Agreement, or amendments
Are. qmred for the project, the Grantors will provide these to Lenders.
6n in accordance with its construction budget, as provided to

Deed of Trust within
thereto. If constructio

ich are secured by this Deed of Trust shall be used solely by
del.of the residence referenced in the preceding paragraph.
pay charges not directly connected with development of
n of improvements on the mortgaged premises.

improvement funds shall be released when the
Beneficiary's construction inspector prov atice to the Beneficiaries, by written certification, that
the work is completed by the general contractor/Grantors in accordance with the approved budget,
specifications and the schedule stated in the ﬁﬁnstructlo an Agreement, or amendments thereto.

ompleted on the mortgaged premises
and completion schedule referenced

4, Failure to Complete. Construction of the,
shall be in accordance with the approved budget,
herein above, with construction to be completed to the-rea:
their representative, based on the agreed budget. If the w such ‘construction or remodel ceases
before completion and the work remains abandoned for irty days, or in the event the
work is not completed to the reasonable satisfaction of the Benefitiaries,.then the entire principal sum
secured by this Deed of Trust and interest thereon may at onc: '
of the Beneficiaries.

5 Compliance with Building Regulations, Grantors will compt tes ordinances and
govemmental requirements affecting the mortgaged premises and the ergat: o or removal of

Beneficiaries hereunder and upon written notice thereof, the entire balance
secured hereby, together with all accrued interest, will immediately become duear

6. Beneficiary’s Right to Complete Construction. In the event the work on the ©
building or buildings to be erected on the mortgaged premises is abandoned for a periad

the Beneficiaries may, at their option, enter upon the premises through such agents and
they may hereafter elect and complete construction of the building or buildings in accord
plans and specifications approved by the county building authority, Tn such event, Grantor:
Beneficiaries full power and authority to make such entry and to enter into such contra
artangements as may be necessary to complete the building or buildings. Money expended by tt
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the appointment of a receiver in order to enforce the rights granted hereunder by the
e event that the Lenders find it necessary to obtain an injunction or obtain other
v 'ch might reqmre the posting of a bond by the Beneficiaries, the Beneﬁmanes shall

to execute assngnmen
Beneficiary.

pinion of Lender, any work in connection with construction of
not being done in accordance with good building practices,
d above), or in accordance with the approved Plans and
Lender shall have the right, without waiver of default or
¢ and order its replacement or correction, whether or not
such work has theretofore been ince Fin the Improvements, and shall be entitled to withhold all
further disbursements until such work h: rrected. Failure of Borrower to make correctlons
within fifteen (15) days after demand

7. Rights of Le;id

the Improvements has not
in accordance w1th any

. laborers, or subcontractors engaged in
the construction work, or, at the option of Lend e contractor, materialmen, laboters or
subcontractors engaged in the construction work
satisfaction of Lender, reached certain stages in e
Borrower agrees that Lender may stamp the back of any L

a “Lien Waiver” stamp. In the alternative, Borrower will p
for payment, as more fully desctibed below.

9. Lien Releases. Prior to each and any disbursement, Lender
advance, that Borrower obtain from all subcontractors and matési
payment and release of lien through the date covered by the last advance
contractor, subcontractor, or materialman performed services on or
construction, as the case may be. Such acknowledgment and releas

with respect to the Property and/or the lmprovements

10. Discharge of Liens. Borrower shall not allow any lien (statutory or otherwi:
be recorded with respect to the Property, any Improvement or any portion of the sam
give to Lender immediate written notice of the filing or recording of any such lien. I
any such lien is recorded, Lender may, without waiver of such default by Borrower &
Lender's other rights or remedies, cause such lien to be discharged (or may accept an assignm
rights of lienholder) by any lawfu! means. All costs incurred by Lender in connection with st

shall be repaid to Lender immediately upon demand, and until repaid such sums shall bear intere

L
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ticable rate under the Note and shall be secured by the Trust Deed. Borrower's obligations
paragraph is subject to Borrowers right to dispute and contest m good faith any lien ﬁled

osited with Lender or the Title Company an amount sufficient to satisfy said lien, any
accrue thcreon and any expenses, including attomeys fees, which may or could be

continuously in effeé'i;{‘ii casualty policies of insurance, in such form and issued by such
companies as are reas ceptable to Lender, Verification of insurance coverage shall be
delivered to Lender in wiiting and shal prowde for thirty (30) days written notice to Lender prior to

cancellation or amendment’and. f avaiver of subrogation in favor of Lender,

lereunder agrees to diligently pursue completion of the
es once the same is commenced and to engage in all
waste and vandalism.

12. Diligent Completion.
construction work upon the subjeﬁ‘t
reasonable acts to protect the collateral’

13. Granting of Consents. The Ber
withhold their consents or approvals to ar

lartes and their representatives shall not unreasonably
atters requiring approval by them.

Read and Approved on the@bfy; day of June,FZOI 5
Grantors:

M & M VENT INC.

By: /////;

MELVIN T. DECKER, PRESIDENT

B %JZAJ 4&%&:&#

MA’F(ILYN A. SCHESSO, VICE PRESIDENT
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