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Reference # (if applicab
Grantor(s}:

Additional ¢n page

Land Titls and Escrow

Grantee(s)
1. Skagit Bank

Legal Description: Ptn Trs. 6 &13,

Assessor's Tax Parcel ID#: 3867-00 -1405 (P62359), 3867-000-013-1108 (P62355) and
3867-000-006-1008 (P62304)

»made and executed between KENNETH
sife, whose address is 20469 STATE
LLC, a Washington Limited Liability
‘ninate undivided interests, whose
98233 (referred to below as
airhaven Ave, P O Box 285,

C CRANDALL and LESLIE M CRANDALL, hus
ROUTE 20, BURLINGTON , WA 98233 CON
Company, which acquired title as Commuter, L
address is 20469 STATE ROUTE 20, BURLINGTO
"Grantor”) and Skagit Bank, whose mailing address :
Burlington, WA 98233 (referred to below as "Lender"
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For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

fe. A-1, which is attached to this Assignment and made a part of this
fully set forth herein.

dress is commonly known as 20449 State Route 20 and 11110 Peter
! , WA 98233. The Property tax identification number is
R62359), 3867-000-013-1108 (P62355) and 3867-000-006-1008
(P62304}.

CROSS COLLATE .addition to the Note, this Assignment secures all obligations, debts and liabilities,
Gigtor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower an Grantdr or any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the gurpdse of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or unff afm.' i shsolute or contingent, tiquidated ar unliquidated, whether Borrower or Grantor
may be liable individua others, whether obligated as guarantor, surety, accammodation party or
otherwise, and whether g
timitations, and whether th: i 0 repay such amounts may be or hereafter may become otherwise
unenforceable. :

REVOLVING LINE OF CREDIT
of credit, with a variable rate of-intefs
complies with all the terms of the Note:
allows negative amortization. Fundg
balance of the revolving line of cre
does not terminate the line of credit os;
of this Assignment will remain in full fo

THIS ASSIGNMENT IS GIVEN TO SECURE ) P
AND ALL OBLIGATIONS OF BORROWER ANP) GRANTOR-UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVER AN

GRANTOR'S WAIVERS. Grantor waives all righgs «
law, or any other law which may prevent Lends

ng the line of credit has not basn terminated, suspended or cancellad; the Note
iy be adymiiced by Lender, repaid. and subsequently readvanced. The unpaid

rider's obligation to advance funds to Borrower, Therefore, the lien
notwithstanding any zero balance.

defenses arising by reason of any "one action” or "anti-deficiency”
from bringing any action against Grantor, including a claim for

ar completion of any foreclosure action, either judi

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender neag tell Borrower about any action or inaction Lender
takes in cannection with this Assignment. Borrower assum i
the Property. Borrawer waives any defenses that may
without limitation any failure of Lender to realize upol
Property. Borrower agreaes to remain ligbfe under the Not
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otharwise provi
shalt pay ta Lender all amounts secured by this Assignrnent as

f any action or inaction of Lender, including
r any delay by Lender in realizing upon the
o matter what action Lender takes or fails to

ue, and shall strictly perform alt of
rlght to collect the Rents as providad
below and so long as there is no default under this Assrgnment Gs-a or mayremain in possassion and control of and
e gratitirlg of the right to collect the Rents shall

Ownership. Grantor is entitled to receive the Rents free and clear of g, liens, ancumbrances, and

claims except as disclosed to and accepted by Lendar in writing,

Right to Assign. Grantor heas the full right, power and authority to ent ment and to assign and

canvey the Rents to Lender.

No Prior Assignment. Grantor has not previgusly assigned or conveyed the j
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispcsé of
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECE!VE AND COLLECT RENTS. Lender shall have the right at*tiy ti
default shall have occurred under this Assignment, to collect and receive the Rents. For this
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Pro
Assignment and directing all Rents ta be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, co
the tenants or from any other persans liable therafar, all of the Rents; institute and carry ory
necessary for the protection of the Property, including such proceedings as may be ne

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep tH éqame 1 K
to pay the costs thereof and of all services of all employeas, including their equipment, and of ali oontmumg ot
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, asseg
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of thg
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental ag
affecting the Property.

Leasa the Property. Lender may rent ar lease the whole or any part of the Property for such term or terms &
such conditions as Lender may deem appropriate.

-
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ploy Agents. Lender may engage such agent or agents as Lender may deemn appropriate, either in Lender's
in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Lender may do all such other things and acts with respect to the Property as Lender may deem
ipriatg and may act exclusively and sclely in the place and stead of Grantor and to have all of the powers of
ntor for;the purposes stated above.

nt to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
ava performed one or more of the faregoing acts or things shall not raquire Lender to do any other

All costs and expenses incurred by Lender in connection with the Property shall be for
er may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
.any and all Rents received by it; however, any such Rents received by Lender which are
expenses shall be applied ta the Indebtedness. All expenditures made by Lender under
ibursed from the Rents shall become a part of the Indebtedness secured by this
biz on demand, with interest at the Note rate fram date of expenditure until paid.

Grantor's acaﬂ:o
determine the
not applied to such’cdst
this Assignment and p#t
Assignment, and shall‘be §

FULL PERFORMANC
imposed upon Grarg
Grantor a suitable satisfaction of
file evidencing Lender's secigit
paid by Grantor, if permittes

i @rantﬁ? pays all of the Indebtedness when due and otherwise performs all the obligations

i ignment, the Note, and the Related Documents, Lender shall execute and deliver to
i& Assignment and suitable statements of termination of any financing statement on
ihterest in the Rents and the Property. Any termination fee requirad by law shall be
Q!i‘ﬁi}ﬁi#ﬂ law.

ion ‘gr proceeding is commenced that would materially affect Lender's interest in
y:‘ch any provision of this Assignment or any Related Documents, including but
r pay when due any amounts Grantor is required to discharge or pay under
, Lender on Grantor's behalf may (but shall not be obligated to) take any
ag but not limited to discharging or paying all taxes, liens, security
‘t shy time levied or placed on the Rents or the Property and paying all costs
e Property. All such expenditures incurred or paid by Lender for such
char ark-under the Note from the date incurred or paid by Lender to the date
;ome a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B) be added. . of the Note and be apportioned smeng and be payable with any
instaliment payments to become due” ﬁl,m ; {1 the term of any applicable insurance policy; or {2} the
remaining term of the Note; or (C) be tréated &s a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure paymgnt of thege amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon Détaudt.

for insuring, maintaining and preservj
purposes will then bear interest at the ra
of repayment by Grantor. Al such e

DEFAULT. Each of the following, at Lender’'s éptigh, ghall constitute an Event of Default under this Assignment:

Payment Default. Borrower fails to make ai ayment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails te
condition contained in this Assignment or in
term, obligation, covenant or condition containe

ymply with or to perform any other term, obligation, covenant or
of the Relatgd Documents or to comply with or to perform any

Guired by this Assignment to make any payment

Default on Other Payments. Failure of Grantor within &
F ng of or to effect discharge of any lien.

for taxes or insurance, or any other payment necessa

Environmental Default. Failure of any party to comp
condition contained in any environmental agreement ex,

v when due any 1erm, obligation, covenant or
nnection with the Praperty.

False Staterments. Any warranty, representation or stat
ar on Borrower’s or Grantor’s behalf under this Assignment or
material respect, either now or at the time made or furni h

ished te Lender by Borrower or Grantor
il Eocuments is false or mislgading in any
es false or misleading at any time

thereafter.
Defective Collateralization. This Assignment or any of the Rela; eints ceases to be in full force and effect
(including fallure of any collateral document to create a valid andipe autitey interast or lien) at any time and

for any reason,

Death or Insolvency. The dissolution of Grantor's {regardless of whether ele
member withdraws from the fimited liability company, or any oth
existence as a going business or the death of any member, the insolve
of a receiver for any part of Borrower's or Grantor's praperty, any assigr

n to continue is made), any
of Borrower's or Grantor's
Grantor, the appointment

against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeitur
proceading, se'f-halp, repossession or any other method, by any creditor
governmental agency against the Rents or any property securing the Indebtedn
any of Borrower's or Grantor's accounts, including deposit accounts, with Lendeir:
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grént

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Le
praspact of payment or performance ot the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaf r,‘ L
may exercise any one ar more of the following rights and remedies, in addition to any other rights or remedies p
by law:

Accalerate Indebtedness, Lender shall have the right at its option without notice to Borrower or Grantor to declare
the entire Indebtednass immediately due and payable, including any prepayment penalty that Barrower wauld be
required to pay.
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qliact Rents. Lender shall have the right, without notice to Bgrrower or Granter, to take possession of the
Pfoperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
apave Len er's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
TOME r in the Lender's Right to Receive and Collect Rents Sectien, above. If the Rents are collected by
der, thzers Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ayment t;he;eof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tanants
isgirs to Lender in response to Lender's demand shall satisfy the cobligations for which the payments are

nder shall have the right to have a receiver appointed to take possession of all or any part of
i pawer to protect and preserve the Property, to operate the Property preceding or pending
to collect the Rents from the Property and apply the proceeds, over and above the cost of
msf he rndebtedness The recaivar may serve without band if parmitted by law. Lender's

Q
the receuvershlp a
right to the appo

Attorneys' Fees; Expensas/ |f Lendirinstitutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled jo; h sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whethe ' urt actlon |s mvolved and to the extent not prohibited by law, all
reasonable expenses Lend
interest or the enforcemen
interast at the Note rate from
without limitation, however suiijog
expenses, whether or not there”is

collection services, tha cost of seafchingsy
reports, and appraisal fees, title insurarfige

MISCELLANEOUS PROVISIONS. The followmgm' fcaltaneous provisions are a part of this Assignment:

Amendments. This Assignment, together
agreament of the parties as to the matter
Assignment shall be effective unless given iri,
bound by the alteration or amendment.

f any Aefated Documents, constitutes the entire understanding and
forth in this Assignment. No alteration of or amendment to this
griting and signed by the party or parties sought to be charged or

Caption Headings. Caption headings in this Assignment
to interpret or define the provisions of this Assignment,

i canvenience purposes only and are not to be used

Governing Law. This Assignment will be governad
preempted by federal law, the faws of the State of

Joint and Several Liability. All obligations of Borrower "&ild Geén vder this Assignment shall be joint and
several, and all references to Grantor shall mean each and every al| references to Borrower shall mean

or other agents acting ot purporting to act on the entity's beha
upan the professed exercise of such powers shall be guaranteed ufidaret

Merger.
estata in the Property at any tima held by or for the benefit of Lender i
of Lender.

Interpretation. (1)
require, (2)
and several.
Borrower and Grantor are not the same person, Lender need not sue Borrower firsx a SBotrower need not be
joined in any lawsuit. {3) The names given to paragraphs or sections in thi for convenlance
purpases only. They are not to be used to interpret or define the provisions of thi

No Waiver by Lender. Lender shall not be deemed to have waived any rights under thi
waiver is given in writing and signed by Lender. No delay or omission on the part af L
shall operate asa waiver of such right or any other rlght A waiver by Lender of a psr f

Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Granto s )
future tranmsactions. Whenever the consent of Lender is required under this Assignmen
consent by Lender in any instance shall not constitute continuing consent to subsequent i
consent is required and in all cases such consent may be granted or withheld in the sole discreti

Notices. Subject to applicable law, and except for notice required or allowed by law to be'g
manner, any notice required to be given under this Assignment shall be given in writing, and s‘haﬁ o off
when actually delivered, when actually received by telefacsimile {unless otherwise required B Aw)
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United St
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginging.of
Assignment. Any party may change its address for notices under this Assignment by giving formal writtén ng
to the other parties, specifying that the purpose of the notice is to change the party's address. For

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrass. Subject to applicidb
law, and except for notice required or allowed by law to be given in another manner, if there is mare than
Grantor, any natice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment ar
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for purpuses of security and may not be revoked by Granter until such time as the same are renounced by

If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
as to any person or circumstance, that finding shali not make the offending provision illegal, invalid,
nenforzenble as to any other person or circumstance. If feasible, the offending provision shall be considerad
that it becomes legal, valid and enforcaable. |f the offending provision cannot be so maodified, it shall
eleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
any provision of this Assignment shall not affect the legality, validity or enforceability of any

Adsigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
- mdmg upon and inure to the benefit of the parties, their successors and assigns. |If
ty becomes vasted in a person other than Grantor, Lender, without notice to Grantor, may
sors with reference to this Assignment and the Indebtedness by way of forbearance or
Grantor from the obligations of this Assignment or liability under the Indebtedness.

Washington as to all Indebtedness secured by this Assignment.

NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
RANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
“JUDGMENT CREDITORS COF GRANTOR, ACQUIRING ANY INTEREST IN OR
TO THE DATE OF THIS ASSIGNMENT.

ids and terms shall have the following meanings when used in this
ontiary, all references to dollar amounts shall mean amounts 0 lawful
money of the United States of Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the co iay require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to suc tf,tf’ms i tfriform Commercial Code:

Assignment. The word "Assignment” meari this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from timeite- fogéather with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

CONTAINED IN THISTASSIG
SALE UNDER ANY OﬂbEﬁ o

LLC.
it set forth in this Assignment in the section titled "Default".

Borrowsr. The word "Borrower” means SOMMUTER
Dafault. The word "Default" means 'che;=

Event of Default. The words "Event of Defay
the default section of this Assignment.

Grantor. The word "Grantor” means COMMUTERS, LLC; KENNETH C CRANDALL; and LESLIE M CRANDALL.
by, or accommodation party of any or all of the

" mean any of the events of default set forth in this Assignment in

Guarantor. The word "Guarantor’ means any guarantor,
Indebtadnass. I

Guaranty. The word "Guaranty" means the guaransy

f#dm Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. :

Indebtedness. The word "Indebtedness” means all !
payable under the Note or Related Bocuments, tegetha " alk
consolidations of and substitutions for the Note or Related Docuseps
Lender to discharge Grantor's obligations or expenses incurred
this Assignment, 1ogether with interest on such amounts a
limitation, Indebtedness includes all amounts that may be indiré
of this Assignment.

Lender. The word "Lender” means Skagit Bank, its successors and,assiy

Note. The word "Note" means the promissory note dated June 23, 20f iginal principal amount
of $50.000.00 from Borrower to Lender, together with alt rengwd nsions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory oﬁe or agr ent.

descrlbed in the "Assignment” section of this Ass:gnment

Related Documents. The words "Related Documents” mean all promiss
agreements, envirohmental agreements, guaranties, securily agreements,
deeds, collataral mortgages, and all other instruments, agreements and do
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title avd
and all present and future leases, including, without limitation, all rents, revenue,
bonuses, accounts receivable, cash or segurity deposits, advance rentals, profits and
and othar payments and benefits derived or to be derived from such leases of every ki
now or later, including without limitation Grantor's: right to enforce such leases and to rec‘ vV
and proceeds thereunder.

‘issues, royalties,
romthe Property,

caolléct payment
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STATE OF

COUNTY aF

On this |
Notary Public, personally appeared KENNET =C ZR NDALL. Manager of COMMUTERS LLC. and personally known to
me or proved to me on the basis of satisfactcf dence to be a member or des-gnated agent of the limited liability

act and deed of the limited liability company,

i f statute, its articles of organtzatlun ar its oparating
agreement, for the uses and purposes therein ;E?H ;
. e :

stated that he or she is authorized to exécute this

STATE OF MMWW

</

On this day before me, the undersigned MNotary Public, personally appeared
CRANDALL, personally known to me or proved to me on the basis of satis
described in and who executed the ASSIGNMENT OF RENTS, and acknowledged t
their free and voluntary act and deed, for the uses and £urEoses therein mentio .

ERANDALL and LESLIE M
ence to be the individuals
ghey signsd the Assignment as

Given under my hand and official seal this day of

By Residing at _\{J{ £

Notary Public in and My commission &

LaserPro, Ver. 14.5.10.004 Copr. D+H orpBHHCn$19 7S 2P15, All
LACFINP 0T (,}Q 2



eduje “A-1” 152305-88

TRACT “B™:
Parcel 1
That portion of the Bast % of Tract Six (6), 'of*"PLAT OF THE BURLINGTON ACREAGE

PROPERTY," as per plat recorded in Volumé. ¥ of Plats, page 49, records of Skagit County, Washington,
described as follows

Beginning at the Southeast comner of said East % of Tract.6;
thence South 89°46° West along the South line of said Traet
beginning for this description;

thence South 89°46° West a distance of 77.14 feet ;

thence North 11°51° West a distance of 75.55 feet;
thence North 68°28” East a distance of 98.60 feet to a point on the
6;

thence South 0°30°15” East a distance of 109.80 feet to the true point af

& 6 120.00 feet to the true point of

¢ East 120 feet of said Tract

Parcel 2;

That portion of the East %4 of Tract Thirteen (13), "PLAT OF THE BURLIN :
PROPERTY " as per plat recorded in Volume 1 of Plats, page 49, records of Skag1 £
described as fo]lows

Beginning at the Northeast corner of said Tract 13;
thence South 89°46” West along the North line of said Tract 13 a distance of 120.00 feet to
beginning for this description ;

thence South 0°30°15” East, parallel with the East line of Tract 13, a distance of 81.20 feet to
line of the State Highway;

-continued-
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under Auditor’s Fi 1266, records of Skagit County, Washington;
thence North 11957" West aldng said Bird Tract 112.85 feet to the North line of Tract 13;
thence North 89°46” East, along the North line of Tract 13, 77.14 feet to the true point of beginning.

Situate in the County & Skedgit; State of Washington.



