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THIS DEED OF TRUST is dated June 22, 2015
husband and wife, whose address is 27847 Bi
("Grantor™); PEOPLES BANK, whose mailing address
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (re
and sometimes as "Beneficiary™); and Land Title Co.
111 E. George Hopper Rd, Burfington, WA 98233 (refé ed

<) Campbell and Celia M Campbeli,
er-Rd; Sedro Woolley, WA 98284
'is MOUNT VERNON OFFICE, 1801
elow sometimes as "Lender”
gunty, whose mailing address is
low-gs "Trustee”).
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DEED OF TRUST
oan No: 5110233-212 (Continued) Page 3

te cver the obligation to pay, so long as Lender's interest in the Property is notJeopardnzed If a lien arises or
as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
f&een (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
osit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
icient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
Af @ foreclosure or sale under the lien. In any contest, Grantor shall defend Itself and Lender and shall
y eily adyerse judgment before enforcement against the Property. Grantor shall name Lender as an additional
surety bond furnished in the contest proceedings.

ent. Grantor shall upon demand furnish to Lender satlsfactory evidence of payment of the 1axes

|mprovemagfs

PROPERTY DAMAGE INSU N £. The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Malntenance of Igs
coverage endorselnent repis
Property in an amount suificient

shall procure and maintain policies of fire insurance with standard extended
ent basis for the full insurable value covering all Improvements on the Real
void application of any coinsurance clause, and with a standard morigagee
hall also procure and maintain comprehensive general liability insurance in such
equest with Trustee and Lender being named as additional insureds in such

reasonably acceptable o Lensie
policies or certiflcates of insurgsi
cancelled or diminished withou

Aagon request of Lender, will dellver to Lender from time to lime the
ﬁsfaclory to Lender, mcludlng stipulations that coverages will not be

ieas {30) days prior written notice to Lender. Each insurance policy also
shall include an endorsement proyvidia ‘ pverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or an r Person. . Should the Real Property be located in an area designated by
the Administrator of the Federal Emergncy Man nent Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insytarite, if-avaiable, within 45 days after notice is given by Lender that the
Property is located in a special flood hiazard aséa,.for the full unpaid principal balance of the loan and any prior liens
on the property securing the loan, up to'the"mafimum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and t& mgintain such Insurance for the term of the loan.

Application of Proceeds. Grantor shall p! ly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do sé within fifteen (15) days of the casualty. Whether or not Lender's
securily is impaired, Lender may, at Lender's gl&ction, receiye ind retain the proceeds of any Insuranca and apply
the proceeds to the reduction of the Indebledness, payms gny lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply tF i
replace the damaged or deslroyed Imprcwement

Any proceeds which have not been
coml‘nltted to the repair or restoration of
nis Deed of Trust, then to pay accrued
of the Indebtedness. If Lender holds
e paid without interest to Grantor as

the Property shalt be used first to pay any amount owinig
interest, and the remainder, |f any, shall be applied to the prin

Grantor's interests may appear.

Grantor's Report on Insurance. Upcn request of Lender, howey an once a year, Grantor shall fumish
to Lender a report on each existing policy of insurance showing : the.name of the insurer; (2) the risks
insured; (3) the amount of the policy; (4) the property insured,. i fher rrent replacement value of such
property, and the manner of determining that value; and (5) the expirati { tiye policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lend rmine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that'
the Property or if Grantor fails to comply with any provision of this Deed of
but not limited to Grantor's failure to discharge or pay when dug any amounts™ 3
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may
any action that Lender deems appropriate, including but not limited to discharging:
interests, encumbrances and other claims, at any time levied or placed on the Propet
maintaining and preserving the Property. All such expenditures incurred or paid by
bear interest at tha rate charged under the Note from the date incurred or paid by Lei
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's
demand; (B} be added to the balance of the Note and be apportioned among and be pay
payments o become due during either (1} the term of any applicable insurance policy; o’ (2 terrn of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Now ; Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all othey edies to
which Lender may be entitied upon Default.

V\;@]_RRANTY. DEFENSE OF TITLE. The following provislons relating to ownership of the Property 8@ aba
of Trust:”

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Props
free and clear of all iens and encumbrances other than those set forth In the Real Property desg
titte insurance poticy, title report, or final title opinion issued in favor of, and accepted by, Lendér ik
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and delivéy
Trust to Lender.

‘affect Lender's interest in
atéd Documents, including
uired to discharge or pay
all not.be obligated to) take
aying aff tixes, liens, secunty
ne pe Ahgall costs for i msurmg,

repayment by
he payable on
any installment

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever gdfe
title to the Property against the lawful claims of all persons. In the event any action or proceeding |s corr
that guestions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defe
action at Grantor's expense. Grantor may be the neminal party in such proceeding, but Lender shall be entit
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choic
Grantor wilt deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to
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DEED OF TRUST
oan No: 5110233-212 {Continued) Page 5

ote or in any of the Related Documents.

yments. Failure of Grantor within the time required by this Deed of Trust to make any payment
or any other payment necessary to prevent filing of or to effect discharge of any lien.

warranty, representation or statement made or fumnished to Lender by Grantor or on
s Dead of Trust or the Related Documents is false or misleading In any matetial respect,

his Deed of Trust or any of the Related Documents ceases to be in full force and
collateral document to create a valid and perfected security interest or lien) at any

f any Grantor, the Insolvency of Grantor, the appointment of a recelver for any
signment for the benefit of creditors, any type of crediter workout, or the
hder any bankruptey or insolvency laws by or against Grantor.

mmencement of foreclosure or forfeiture proceedings, whether by judicial
any other method, by any creditor of Grantor or by any governmental agency
against any property ﬂecurmg the lridebtedness. This includes a gamishment of any of Grantor's accounts,
including deposlt accourids, with jeit. However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the v %w‘il % i i

proceeding and it Grantor giv

sole discretion, as being an ad vaté reserdé o bond for the dispute.

Breach of Qther Agreement. An fSrantor under the terms of any other agreement between Grantor and
Lender that is not remedied within ibe pericd provided therein, including without limitation any agreement
concerning any indebtedness or other oblsgatlon rantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of thes reg | events occurs with respect to any guarantor, endarser, surety,
or accommodation party of any of the nﬁebt ness or any guarantor, endorser, surety, or aocommodatlon party
dles or becomes incompetent, or revo r disputes the validity of, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse ch n"

accurs |n G antoz‘s financial condltion, or Lender believes the

Right to Cure. If any default, other than a default |
of a breach of the same provision of this Deed of Tru
Grantor, after Lender sends written notice to Grantor
fiteen (15) days; or (2} if the cure requires more tha
deems in Lender's sole discretion to be sufficient to clirs. the
reasonable and necessary steps sufficient to produce complian

RIGHTS AND REMEDIES ON DEFAULT.

rable and if Grantor has not been given a nelice
pia‘eceding twelve (12) months, it may be cured |f

Immediately initiates steps which Lender
thereafter continues and completes all
 reasonably practical.

If an Event of Defau!t oo Deed of Trust, at any time thaereafter,

pursuit of any other remedy, and
rantor under this Deed of Trust,

Accelerate Indebtedness. Lender shail have the right at its option to da
due and payable, including any prepayment penalty which Grantor would Be requi

Foreclosure. With respect to all or any part of the Real Property, the ]
power of sale and to foreclose by notice and sale, and Lendar shai,
foreclosure, in either case in accordance with and to the full extent provid

UCC Remedies. With respect to all or any part of the Personal Property, L
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to ta
Property and collect the Rents, including amounts past due and unpaid, and app
above Lender's costs, against the Indebtedness. In furtherance of this right, Ler
other user of the Property to make payments of rent or use fees directly to Lender.
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to en
payment thereof in the name of Grantor and to negotiate the same and collect the procés
or other users to Lender in response to Lender's demand shall satisfy the obligations for
made, whether or not any proper grounds for the demand existed. Lender may exercigs
subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possessi
the Property, with the power to protect and preserve the Property, to operale the Property pregedin :
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over andabgve the'cos
the receivership, against the Indebtedness. The receiver may serve without bond if permitted
right to the appointment of a receiver shall exist whether or not the apparent value of the Propeity s
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person fromtsérving
recelver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold a R 6
above or Lender otharwise becomes entitled to possession of the Froperty upon default of Grantor, Grantor ghs
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either

pay a reasonabie rental for the use of the Property, or (2) vacate the Property Immediately upon the demafd of
Lender. ‘
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DEED OF TRUST
oan No: 5110233-212 (Continued) Page 7

:nces to Grantor shall mean each and every Grantor. This means that each Grantor signing below is

by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust uniess such
waiver %s gwen in writlng and signed by Lender. No delay or omlsslon on the part of Lender in exercising any right

Lender in any instance shall not constitute continuing consent to subsequent instances where
ired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

rson or circumstance, that finding shall not make the offending provision illegal, invalid,
y other person or circumstance. If feasible, the offending provision shall be considered
@8 legal, valid and enforceable. If the offending provision cannot be so modified, it shali
! fropw, this Deed of Trust. Unless otherwise required by law, the illegality, Invalidity, or
unenforceability of #hy prbvision of thls Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this,

ssence in the performance of this Deed of Trust.

&t Trust hereby waive the right to any | rial in any action, proceeding, or
galnst any other party. (initlal Here <)
; heseby releases and waives all fights and benefits of the homestead .
#o all indebtedness secured by this Deed of Trust.

terms shall have the following meanings when usad in this Deed of
all refasences to dollar amounts shall mean amounts in lawful money

Walve Jury. ANl parties
counterclalm brought by any D :

Trust. Unless specifically stated to the coit
of the United States of America. Words
include the singular, as the context may
have the meanings attributed to such terms

Beneficlary. The word "Beneflciary” ma

Borrower. The word "Borrower® means |
co-makers signing the Note and all their succs

Deed of Trust. The words *Deed of Trust' an this D Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security. rovisions relating to the Personal Property and
Rents.

Dafault, The word "Default” means the Default se

Event of Default. The words "Event of Default” mea
the events of default section of this Dead of Trust.

OPLES BANK, and its successors and assigns.

J Campbell and Celia M Campbell and includes alf co-signers and
rs and assig

of Trust in the section titled "Default”.
ents of default set forth in this Deed of Trust in

Guaranty. The word “Guaranty” means the guaranty from guarsintor, endpréer, surety, of accommodation party to
Lender, including without limitation a guaranty of all or part o

improvements. The word "Improvements” means all existirg i improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additionsirep other construction on the Real
Property.

Indebtedness. The word “Indebledness™ means all principal, interes
payable under the Note or Related Documents, together with all rersew;rals of, g

ounts, costs and expenses
nsions of, modifications of,

Note. The word "Note” means the promissory nete dated June 22 2015, in i orlgl_
of $249 886.00 from Grantor to Lender, logether with all renewais of axianséa

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Porsonal Property. The words "Personal Properly™ mean all squipment, fixtures, and
property now or hereafter owned by Grantor, and now or hereafter aftached or a
together with all accessions, parts, and additions to, all replacements of, and all subiéti
property; and together with all issues and profits thereon and proceeds (including witho
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Prope

Real Property. The words "Real Property” mean the real property, interests and rights, as further g
Deed of Trust.

instruments, agreements and documents whether now or hereaﬂer exustlng, executed in connect |
Indebtedness provided, that guaranties and enviranmental indemnity agreements are not "Related Doctime
are not secured by this Deed of Trust, :

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
other benefits derived from the Propaerty.

Trustee. The word "Trustee” means Land Title Co. of Skagit County, whose mailing address is 111 E. Gé
Hopper Rd, Burlington, WA 98233 and any substitute or successor trustees.
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Northeast ¥ of the Northwest ¥ of Section 19, Township 35 North, Range 5 East,

. e North line of the above said subdivision, 1,640.5 feet East of the Northwest
corner of said Sectier 1
thence South 0°03°
the North line of Sia
beginning of this descrlp
thence South 0°03* East he North line of said State Highway;

thence North 52°59° Eaét.afong theNoith line of said State Highway, 130.88 feet;
thence North 0°03° West, 59 fitet;
thence West parallel to the i
of beginning,

araltel to the West line of said Section 19 to a point which is 135 feet North of
4y as said Highway existed on June 11, 1971, and the true point of

{ tlon 19, a distance of 104 feet, more or less, to the true point

EXCEPT public roads,

AND EXCEPT any portion thereof lying Within the-East 580 feet of the Northwest % of said Section 19,
TOGETHER WITH that portion of the Nort

t ¥4 of the Northwest 4 of Section 19, Township 35
North, Range 5 East, W.M., described as fol :

,745.07 feet from the Northwest
corner of said Northwest ¥4 of Section 19, and bears N est, a distance of 580.00 feet
from the Northeast corner of said Northwest ';
thence South 01°20°00” West (described as being South 00°0
along a line which is parallel to the West line of said Northwe
to a point that is North 01°20°00” East a distance of 120.00 fe
said point being the true point of beginning;

thence South 01°20°00” West a distance of 120.00 feet to the North
thence North 54°20°32” East along the North line of said State High
thence North 35°39°28” West to a point that is due East of the true pomt o
thence West to the true point of beginning,

Situate in the City of Sedro-Woolley, County of Skagit, State of Washington.



