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Attn: Loan Servi
P.O. Box 233
Lynden , WA 95.

Assessor's Parcel or &

3862-000-039-0105 ? lo’}/()')")/

Abbreviated Legal Desc cts 38, 39 & 40, Big Lake Waterfront Tracts

[Include lot, block and plat or section, township and range}
Fuli l[egal description located o

Trustee: Land Title of Skagi

Title Order No.: 152602~ D
Escrow No.: 152602

LOAN #: 7002399 . .
[Space] e For Recording Data}
Land Title and Escroiw DEED OF TRUST
' [MIN 1001359-0007002342-6
MERS PHONE #: 1-888-679-6377
DEFINITIONS

fow and other words are defined in

Words used in multiple sections of this document are.defingd |
£ of words used in this document

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(8) “Borrower”is BRET THORNTON AND INGRID THOR

e 18, 2015,
SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender"is Peoples Bank.

l.ender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this ioan, and attached a MERS Rider to this Security Instrument, to be exegd
Borrower, which further describes the relationship between Lender and MERS, and which is incarper
into and amends and supplements this Security Instrument.
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LOAN #: 7002399

Note” means the promissory note signed by Borrower and dated June 18, 2015.

ote states that Borrower owes Lender THREE HUNDRED FIFTY TWO THOUSAND AND

@‘ﬁ EEREEREEESEEEENEESEEEEEEEEEEEEEEEEEREEREEREREEEENERENIENEEJEJREJRESRSNERS]
{U.S. $352,000.00 } plus interest. Borrower has promised to pay this debt in regular

dic, Rayments and to pay the debt in full not later than April 1, 2046.

" means the property that is described below under the heading "Transfer of Rights in the

Riders’ are h@ xf«; ted by Borrower [check box as applicable]:
: (1 Condominium Rider [] Second Home Rider
[J Planned Unit Development Rider  [_] V.A. Rider

[ Biweekly Payment Rider

[X] Mortgage Eles Reqistration Systems, Inc. Rider

[x] Other(s) [spegify struction Loan Rider

£ all controlling applicable federal, state and iocal statutes, regulations,
wles and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

ny transfer of funds, other than a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
der instruct, or authorize a financial institution to debit or credit an
d in, point-of-sale transfers, automated teller machine trans-
‘ansfers, and automated clearinghouse transfers,

computer, or magnetic tape so as
account. Such term includes, but.i
actions, transfers initiated by telepit

(N} "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: () damage to, or destruction of, the B
Property; (iii} conveyance in lieu of conde:
value and/or condition of the Property.

(O} "Mortgage Insurance” means insuran
on, the Loan.

ds paid under the coverages described in Section 5)
( i) condemnation or other takmg of all or any part of the

the Note, plus (i) any amounts under Section 3 of th' &f& y b

ures Act (12 U.S, C. §2601 et seq.) and its imple-
light be amended from time to time, or any
”SUbJECt matter. As used in thls Security

(R} “Successor in Interest of Borrower” means any part‘ ‘ken titte to the Property, whether
d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi er and Lender's succes-
sors and assigns) and the successors and assigns of MERS, This Se¢ strument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modifications ¢f.the Note; and (ii) the
performance of Borrower's covenants and agreements under this Securit ‘
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust;
described property located in the County of Skagit

[Type of Recording Jurisdiction]

HEREOF
Ptn Tracts 38, 39 & 40, Big Lake Waterfront Tracts
APN #: 3862-000-039-0105

f
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LOAN #: 7002399
1 currently has the address of 18148 West Big Lake Boulevard, Mount Vernon,

[Street] [City]
on 98274 ("Property Address”).

[Zip Code]

EI ER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

Borrower understands and agrees that MERS holds oniy legal title to the interests granted
hjg’ Eecunty Instrument, but, if necessary to comply with Iaw or custom, MERS (as nominee

to, the right to foreclose and sell the Property, and to take any action required of
L limited to, releasing and canceling this Security Instrument,

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-

property.

UNIFORM COVENA
1. Payment of Princi Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due™itié pringipai of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢k s due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymen .atie under the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk orgother instrument received by Lender as payment under the Note
or this Security Instrument is returriée wder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secufity Insiryment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mg y rder#{c) certified check, bank check, treasurer's check or
cashier's check, provided any such cheik is-tiran upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (gj Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by, Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial pdyment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeiit o partial payment insufficient to bring the Loan
current, without waiver of any rlghts hereunder or prefudice 104ts rights to refuse such payment or partial

accepted. If each Perlodlc Payment is applied as of itd.s
est on unapplied funds. Lender may hold such unapplié:
Loan current. If Borrower does not do so within a reason

balance under the Note 1mmedlateEy prior to fereclosure No céfrsaet or claim WhICh Borrower mlght have now
or in the future against Lender shall relieve Borrower from na

be applied first to late charges. second to any other amounts due unde,
to reduce the principal balance of the Note. '
If Lender receives a payment from Borrower for a delinquent Periodic Payhent whith includes a suf-
ficient amount to pay any late charge due, the payment may be applied to t i
late charge. If more than one Periodic Payment is outstanding, Lender may,

paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due.

for: (a) taxes and assessments and other items which can attain priority over this Security, lrstriment
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Propertyxif an
©) premrums for any and all insurance required by Lender under Sectron 5: and (d) Mortgagg ‘
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LOAN #: 7002399
, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
I be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Saction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

orrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ting such payment within such time period as Lender may require. Bommower's obligation

1in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount

15 and, upon such T raf n, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under thig
Lender may atany

' RESPA, and (b} not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable
£scrow ftems or otherwise in accordance with Applicable Law.

ity, or entity (including Len
Home Loan Bank. Lender;

Sw items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
paid gn the Funds, Lender shall not be required to pay Borrower
Berfower and Lender can agree in writing, however, that interest
jive io Borrower, without charge, an annual accounting of the

and Applicable Law permits Leritiel
Applicable Law requires interest
any interest or eamings on the F.
shall be paid on the Funds. Lende
Funds as required by RESPA. :
if there is a surplus of Funds held row, #5:defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borigwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u 'shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA ard Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA but insioymore than 12 monthly payments.
Urity: Instrument, Lender shall promptly refund to

s, charges, fines, and impositions attrib-
ity Jhstrument, leasehold payments or ground
Fepsrand Assessments, if any. To the extent

utable to the Property which can attain pricrity over th
rents on the Property, if any, and Community Associatio
that these items are Escrow Items, Borrower shall pay the  pranner provided in Section 3.

Borrower shalf promptly discharge any lien which has griority over, this Security Instrument unless
Borrower: {a) agrees in writing 1o the payment of the obligaticnisecured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreeme {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce&dﬁ’?g which-n Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are'pending,.but enly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen¥sali sfactz;)r:y to Lender subordinating
the lien to this Security Instrurnent. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower.a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowes,
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “extended
other hazards including, but not limited to, sarthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can ¥
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowgr §
right to disapprove Borrower's choice, which right shall not be exercised unreasonably*L
Borrower to pay, in connection W|th this Loan, either: (a) a one-time charge for flood z

services and subsequent charges each time remappings or similar changes occur which reiasﬁsn
affect such determination or certification. Borrower shall also be responsmle for the paymént of any fees’

determination resulting from an objection by Borrower. .
If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 7002399
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
srotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ao no edges that the cost of the | insurance coverage S0 obtarned might significantly exceed the cost of

for damage’to, o
shall name Lender
In the event

d to Lender's satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment

pay Borrower any interest or ¢
retained by Borrower shall not be

then due, with the excess, if any, pa
provided for in Section 2.
If Borrower abandons the Property,
claim and related matters. If Borrower dg
insurance carrier has offered to setile a cla
period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assig
in an amount not to exceed the amounts unpaid under th
other of Borrower's rights (other than the right to an
under all insurance policies coverlng the Propeny, insofar as
of the Property. Lender may use the insurance prodeeds eith
amounts unpaid under the Note or this Security Instry
6. Occupancy. Borrower shalloccupy, establish, an
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of the f.'i ¥; Inspections. Borrower shall not
' it waste on the Property.
perty in order to prevent
the Property from deteriorating or decreasing in value due to its co . s it is determined pursu-
all promptly repair the

mdy file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
@ither event, or if Lender acquires the Property under Sec-
1 Lender (a) Borrower's rights to any insurance proceeds
ote or this Security Instrument, and (b) any
d of unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
gther or not then due.
roperty as Borrower's principal residence

Property if damaged to avoid further deterioration or damage. If insuran
paid in connection with damage to, or the taking of, the Property, Borrowé
or restoring the Property only if Lender has released proceeds for such pu
proceeds for the repairs and restoration in a single payment or in a series ¢ ,
work is completed. If the insurance or condemnation proceeds are nat sufiicient-fo.s ot restore the
Property, Borrower is not relieved of Borrower's abligation for the completion’ restoration.

Lender or its agent may make reasonable entries upon and inspections of the If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prg
Borrower notice at the time of or prior to such an interior inspection specifying suc

Borrower or any persons or entities acung at the direction of Borrower or with Borrés
consent gave materially false, misleading, or inaccurate information or statements to

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instiuimest
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wrid
this Security Instrument {(such as a proceeding in bankruptcy, probate, for condemnation or forfeltire
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LOAN #: 7002399

forcemant of a lien which may attain priority over this Security Instrument orto enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

g and/or assessing the value of the Property, and securing and/or repairing the Property Lender’s
aninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

wring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have 1o do so and is net under any duty or obligation to do so. It is
agreed that rs no liability for not taking any or all actions authorized under this Section 9.
Any a sbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by'this Sm.unt_y instrument. These amounts shall bear interest at the Note rate from the date of

under this.

payment.

If this Securify Jr on a leasehold, Borrower shall comply with all the provisions of the lease
Borrower shall nét sur & leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowg uires.fee title to the Property, the leasehold and the fee title shall not merge

writing.
r required Mortgage Insurance as a condition of making the Loan,

ments toward the prem|ums fo !
coverage substantially equivalent
equivalent to the cost to Borrow
gage insurer selected by Lender. |
Borrower shall continue to pay to Leitder
when the insurance coverage ceased to
a nen-refundable loss reserve in lieu of |
notwithstanding the fact that the Loan is il
rower any interest or earnings on such los
if Mortgage Insurance coverage (in the am
insurer selected by Lender again becomes
nated payments toward the premiums for Mortgage Insur.
condition of making the Loan and Borrower was required
the premiums for Mortgage Insurance, Borrower sha
Insurance in effect, or to provide a non-refundable |
Insurance ends in accordance with any written agree
such termination or until termination is required by Appij
rower’s obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgage:
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Notén

)ge Insurance Borrower shall pay the premiums required to obtain
ythe Mortgage Insurance previously in effect, at a cost substantially
‘ age Insurance previously in effect, from an alternate mort-
| Iy ‘equivalent Mortgage Insurance coverage is not available,
amount of the separately designated payments that were due
effect™ ender will accept, use and retain these payments as
gage Jssurance. Such loss reserve shall be non-refundable,
ately paid in full, and Lender shall not be required to pay Bor-
serve. Lender can no longer require 1oss reserve payments
mt and for the period that Lender requires) provided by an
sailable, is obtained, and Lender requires separately desig-
' gelf Lender required Mortgage Insurance as a
take separately designated payments toward
&Yy the, premiums required to maintain Mortgage
eserviz, until Lender’s requirement for Mortgage
pveen Borrower and Lender providing for
awrrMnthing in this Section 10 affects Bor-

@u@e iosses. These agreements
! other party (or partles)
ke payments using any
de funds obtained from

ent pm\ndes that
rémiums paid to

an affiliate of Lender takes a share of the insurer’s nsk in exchange for a cha
the insurer, the arrangement is often termed “captive reinsurance.” Further:

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds,
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or
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LOAN #: 7002399

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Lender has had an opportunity to inspact such Property to ensure the work has been completed to

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

rs and restoration in a single disbursement or in a series of progress payments as the work is

i‘ete Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
P

be lessened, t&ﬂéé M:scellaneous Proceeds shall be applled to the sums secured by this Secumy Instrurment,
ror ng };hen due, with the excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be

' &P r%fa aking, destruction, or loss in value of the Property in which the fair market value
of the Property :mmeﬁuaﬁ before the partial taking, destruction, or loss in value is equal to or greater
.secured by this Security Instrument immediately before the partial taking,

this Security Instrumeni‘éh
followmg fraction: (a) the toral
tlon of loss in value divifled’

educed by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
b} the fair market value of the Property immediately before the partial
' balance shall be paid to Borrower.

J"'Mlscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whit t the sums are then due.

If the Property is abandoned.by.Borrower..or If, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentshce). - ft: make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@ days: after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eithér to restoration or repair of the Property or to the sums secured
by this Security instrument, whether or hotthen dile. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thé party-against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. 4

Borrower shall be in default if any acii

proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituig of the Property or other material impairment of Lender's
interest in the Property or rights under this writy Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr s Fprfeiture of the Property or other material
impairment of Lender's interest in the Property or rights.andef, this Security Instrument. The proceeds of
any award or claim for damages that are attributablé te'the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender, %
All Miscellaneous Proceeds that are not applied to e vapair of the Property shall be applied
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not gpe
any Successors in Interest of Borrower. Lender shall not be reqt
Successor in Interest of Borrower or to refuse to extend time fo

r. Extension of the time for pay-
nstrument granted by Lender to
elease the liability of Borrower or
menence proceedmgs againstany

or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,*
the exercise of any right or remedy.

, any Borrower
"¢0-signing this
Securlty Instrument only to mortgage, grant and convey the co-signer's mtereﬁt' irty under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums seg this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext dify:forbear or
make any accommodations with regard to the terms of this Security Instrument or
co-signer’s consent.
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who ass!
obhgatlons under this Security Instrument in writing, and is approved by Lender, shaii ¢
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such releas:
covenants and agreements of this Security Instrument shall bind {except as provided in Se
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectioswi
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this;
Instrument, including, but not limited to, attorneys' fees, property inspection and vatuation fees.
Initials:
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LOAN #: 7002399
) other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re‘expressly prohibited by this Security Instrument or by Applicable Law,

"the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the

treated as a partial prepayment without any prepayment charge (whether or not a
: rovided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

s given by Borrower or Lender in connection with this Security instrument must
orrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
' _ . Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law GXpres&_. regdikes otherwise, The notice address shall be the Property Address unless
Borrower has desngnated 2 [

@nly ?eport a change of address through that specufled procedure There
ice a;dﬁress under this Securaty Instrument at any one time. Any notice to

! have been given to Lender unnl actually teceived by Lender. If
ment is also required under Applicable Law, the Applicable Law
ding requirement under this Security Instrument.
dles.of Construction. This Security Instrument shall be governed
by federal law and the law of the § in which the Property is located. All rights and obligations
contained in this Security Instrume bject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily allow (& parties to agree by contract or it might be silent, but
such silence shall not be construed as & prohibitios

any notice required by this Setuf
requirement will satisfy the corre;
16. Governing Law; Severaly

not affect other provisions of this Security:
conflicting provision.

take any action.
17. Borrower's Copy. Borrower shall be given e Note and of this Security Instrument.

rrower. As used inthis Section 18, "Inter-

benef cial interests transferred in a bond for deed contr.
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sold!
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such ex&ti
If Lender exercises this option, Lender shall give Borrower not
provide a period of not less than 30 days from the date the notice is.
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any F
Instrument without further notice or demand on Borrower. '
19. Borrower's Right to Reinstate After Acceleration. If Borrower mes certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument ipfied at any time prior
to the earliest of; (a) five days before sale of the Preperty pursuant to any po géntained in this
Security Instrument; (b) such other period as Applicable Law might specify for thg tesimi
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secy
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not K
attormeys’ fees, property inspection and valuation fees, and other fees incurred for the sl
ing Lender’s interest in the Property and rights under this Security Instrument; and (djt
as Lender may reasonably require to assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security listiima .
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses |
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) cedified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon anansiiutic
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

Fata fytyre date to a purchaser.
is sold gr transferred {orif Borrower is not

ven in ac&:ordance with Section 15
iment. IFBorrgwer fails to pay these

Initials:
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LOAN #: 7002399

y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

te of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice to
Agale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

der may commence, join, or be joined to any Jjudicial action (as either an indi-
vidual litigant or the f a class) that arises from the other party’s actions pursuant to this Security
Instrument or that afied : other party has breached any provision of, or any duty owed by reason
of, this Security IAstrurignt, until such Borrower or Lender has notified the other party (with such notice
given in compliance with thé requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonabie geried-after the giving of such notice to take corrective action. If Applicable
l.aw provides a time péristd whig st elapse before certain action can be taken, that time period will be
deemed to be reasonable forpurposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deer salisfy the notice and opportunity to take corrective action provisions of
this Section 20. i, :

21. Hazardous Substa
substances defined as toxic or by
the following substances: gasoling, ker
cides and herbicides, volatile solveht
materials; (b) "Environmental Law"
is located that relate to health, safety o
any response action, remedial action,
“Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the

ed in this Section 21: (a) "Hazardous Substances” are those
ardous sybstances, pollutants, or wastes by Environmental Law and

: wther flammable or toxic petroleum products, toxic pesti-
ils containing asbestos or formaldehyde and radioactive

me#al-dction, as defmed in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

da, nor allow anyone else to do, anything affectmg the Prope ) ty (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or f¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adveérse s the value of the Property. The preced-

Hazardous Substances that are generally recognize
maintenance of the Property {(including, but not limite

ropriate to normal residential uses and to
detis.substances in consumer products).

yestigation, claim, demand, lawsuit
r“zy involving the Property and any

mental Condition, including but not limited to, any spilling, Ieakmg arge release orthreat of release
of any Hazardous Substance, and (c) any condition caused b, t enge,LIse or release of a Hazard-
ous Substance which adversely affects the value of the Property: rower leamns, or is not|f|ed by any
governmental or regulatory authority, or any private party, that any or’
Hazardous Substance affecting the Property is hecessary, Borrowe
remedial actions in accordance with Environmental Law. Nothing
Lender for an Envircnmental Cleanup.

pramptly take all necessary
ate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security rLimY
acceleration under Section 18 unless Applicable Law provides otherwise), Thé noti
(a) the default; (b) the action requured to cure the default; (c) a date, not Iess

secured by this Security Instrument and sale of the Property at public auction
than 120 days in the future. The notice shall further inform Borrower of the rigif
acceleration, the right to bring a court action to assert the non-existence of a de_:

notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by™
Instrument without further demand and may invoke the power of sale and/or any oth

the remedies provided in thls Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.

Initials:
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LOAN #: 7002399

'Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

iver to the purchaser Trustee's deed conveying the Property without any

covenant expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence: ‘of the statements made therein. Trustee shall apply the proceeds of the sale in
the followihg ordet: all expenses of the sale, including, but not limited to, reasonable Trustee's

and attorneys’ fees b} Il sums secured by this Security Instrument; and (c) any excess to the

request Trustee 1o reconve y
dencing debt secured
warranty to the persors
costs and the Trustee's'feg

Property and shall surrender this Security Instrument and all notes evi-
tity Instrument to Trustee. Trustee shall reconvey the Property without
gally entitied to it. Such person or persons shall pay any recordation
g the reconveyance,

ance with Applicable Law, Lender may from time to time appoint
ted hereunder who has ceased to act, Without conveyance of

;,nﬁed 10 recover its reasonable attorneys' fees and costs in
P any term of this Security Instrument. The term “attorneys’
rent, shall include without limitation attorneys’ fees incurred
n appéal.

fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL THIENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING:REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this
| recorded with it.

(Q 22 /5 _ {sean

~ DATE

225 (Seal)

DATE

BY SIGNING BELOW, Borrower accepts ‘and agrees
Security Instrument and in any Rider executed by Borroww

i
BRET TéORNTON
W a — £
] N 70144;6)‘ ’
INGRID THORNTON

Initials:
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LOAN #: 7002399

COUNTY OF S"/é\‘(—f! ss:

y personally appeared before me BRET THORNTON AND INGRID THORNTON to
me individual party/parties described in and who executed the within and

it, and acknowledged that he/sheitiey’signed the same as his/her{théiP free
t and deed, for the uses and purposes therein mentloned
and and official seal this <22 _day of FHors”

%u@hm%m

Notary Public in and for the Statg of
/ Washington, residing at-"1= 2’/&%
94%@-

My Appointment Exp

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Thoy
NMLS ID: 487362

Initials:
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Exhibit A — Legal Description

> 18148 West Big Lake Boulevard
Fownt Vernon, WA 98274

Rumber: 3862-000-039-0105

39, "BIG LAKE WATERFRONT TRACTS, SKAGIT

s per plat recorded in Volume 4 of Plats, page 12, records
ing Westerly of the H. C. Peters Road Extension 263,
ed recorded June 26, 1947, under Auditor’s File No.
owing described line:

COUNTY, WASHINGTQ
of Skagit County, Waahm

thence Northeasterly, along thie S
the ht&'Point of beginning of this |
thence Northwesterly, at right angles.to said-
.C. R ‘Extens:on 263, as deeded to Skagit County by
Deed recorded June 26,1947, under itor's File No. 406022, and the terminus of this

line description,

EXCEPT 40 foot road right of way deeded ta
Volume 119 of deeds, page 254.

EXCEPT those portions conveyed to Skagit County for road puEp ses gds dated
May 10, 1920 and April 21, 1947, under Auditor's File Nos. 145101 ai
of Skagit County, Washington.

TOGETHER WITH those portions of vacated Garden Drive and any porti
and 45, "BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY, WASHI )
lying Northeasterly of the Northeasterly right-of-way margin of West Big Lake B@ule
and Northwesterly of the following described line:

Beginning at the Northwest comer of said Lot 40, Plat of Big Lake Waterfront Tracts,



@ﬁ 'North 78° 11 *56" East along the North line of said Lot 40 for a distance of
.26 feet, more or less, to the Northeasterly right-of-way margin of West Big Lake




RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT

by ng the Property described in the Security Instrument. If the Federal Home Loan Mortgage
on or the Federal National Mortgage Association buys all or some of the Lender's rights under

“Borrower” is Bret T Ingrid Thornton

"Lender" is Peoplds, VA Corporation.

“Note" means the promis; ote in the original principal amount of $352,000.00, and Construction
Addendum to Note sign_gd‘ Bowitwwer in favor of Lender.

"Property” means the pr
WA 98274

"Security Instrument” mean
of the Note.

Construction Loan Agreement (*Loan Eement”) between Borrower and Lender which is
" made a part of this Security Instrument. The Loan
certain Improvements (“Improvements”) on the Property.
e Loan Agr ement shall be an mdebtedness of Borrower

Agreement provides for the constructio
All advances made by Lender pursuan

ments required by the Lender in the Loan
d pefform any of the covenants, conditions and
‘ d.all mterest and other charges provided for
) of the Lender, become due and

performance of all covenants, conditions and .
Agreement. Upon the failure of Borrower to ke
agreements of the Loan Agreement, the principal
in the loan documents and secured hereby shait

payable.

nt is a "construction mortgage"
¢nts on the Property including the

fsion, renewal, or substitution
recordatnon of this Security

2. Construction Loan Security Instrument. This Secu
securing an obligation incurred for the construction of Imp
acquisition cost of the Property, if any, and any notes issuex
thereof. Borrower affirms, acknowledges and warrants that p
Instrument, as amended, in the Official Records of the count
Property is located, no Improvements contemplated by the Lo
o work has been performed, and no materials have been orde
approved by Lender in writing.

1t have been constructed,
&d except as expressly

: ¥ Instrument shall
secure all funds hereatter advanced by Lender to or for the benefit of Borrgwe gontained in the
contract and/or the Loan Agreement for the construction of Improvemert: ne riortgaged property
or for any other purpose. All future advances shall be made within the ithorized by the
laws of the state where the Property is located. To the extent that moneys
used to pay for the costs of acquiring the Property, this Security Instrumen
money security interest.

event such amounts shall bear interest at the highest rate which may be collected from E
under applicable law and shall be payable upon notice from Lender to Borrower requestlnq payme
therefor.

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lengder's
interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and dellver“:
to Lender, assignments of any and all rights or claims which relate to the construction on
Property.




Breach by Borrower. In case of breach by Bomower of the covenants and conditions of the Loan
feement, Lender, at Lender's option, with or without entry upon the Property, (a) may invoke any of
@ rights or remedies provided in the Loan Agreement, (b} may accelerate the sums secured by this
cuiity Instrument and invoke any of those remedies provided for in this Security Instrument, or {c)
go both although failure to exercise any of its rights and remedies at any one time does not
ristitute a waiver or modification of any conditions, rights or remedies.

his Security Instrument, together with the following, all of which are referred to as the
rtion of the Property described below which constitutes real property is sometimes
1, Real Property.” The portion of the Property which constitutes personal property is

Any and.ail bt
now or hereafter e

provements {provided in the Loan Agreement or otherwise), and tenements
on the Property; any and all heretofore and hereafter vacated alleys and
streets abutting rty, easements, rights, appurtenances, rents (subject however to any
assignment of: Lerider), leases, royalties, mineral, oil and gas rights and proﬂts water, water
rights and water stoc ppurtenant to the Property (to the extent they are included in Borrower's fee
simple title); any and wies, machinery, equment building materials, appliances, and goods of
every nature whatso ow or hereafter located in, on, or used, or intended to be used in
connection with the/Prep: rall replacements and accessions of them, including, but not limited
to those for the purpdse’ oF suppl ing or distributing heating, cooling, electricity, gas, water, air and
light; security and accesg contrgl apparatus; plumbing and plumbing fixtures; refrigerating, cooking
and laundry equipmen rpet ﬁp‘ csovermgs and interior and exterlor wmdow treatments furntture
and cabinets; interior a
and extinguishing apparatir J
cleaning system, disposal, dighiw;

plans and specifications for de
and all contracts and subcont
instruments, documents, genersl ]
fransactions related to the Property 2

rights and privileges obtained in cof

to the Property, any and all accounts, contract nghts
les, and chattel paper arising from or by virtue of any
and aﬂ permits, licenses, franchises, certifications, and other
ith the Property any and all products and proceeds

rt of the Property for any public or quasi- publlc use under
y privat other purchase in lieu thereof; all building
pliance; any right to use utilities of any kind
including water, sewage, drainage and any oth ghts, however arising whether private or
public, present or future, including any reservati n,permit,letter, certificate, license, order, contract or

approval received from or issued by any governme
carrier, or public ut|I|ty in any way relating to any part
4 acter which Borrower now has or at
any time hereafter acqmres in and to the Property, ing l._gdmg ther items of property and rights
described elsewhere in this Security Instrument, provided, howe that Lender shall not have a non-

8. Security Agreement and Financing Statement. This Securi ent shall be a security
agreement granting Lender a first and prior security interest in all < r's right, title and interest
in, to and under the Personal Property, under and within the
state, as well as a mortgage or deed of trust granting a lien upo i}
appllcable under state law, a security deed conveying legal title to th R@a @roperty to the Lender. In

be sold as a whole or in any part. It shall not be necessary to have pre nt tth
the Personal Property or any part thereof. Lender shall have all the rt‘ght
with respect to the Personal Property afforded to a “Secured Party” by the-appl
state in addition to and not in limitation of the other rights and recourse affosded
Security Instrument. Borrower shall, upon demand, pay to Lender the:

agents which Lender may incur in connection with:

(i) The making and/or administration of this Security Instrument;

upon any property, real and/or personal, described in this Security Instrument;
(ii) The exercise or enforcement of any of the rights of Lender under this Security Instrume:

(iv) The failure by Borrower to perform or observe any of the provisions or covenants in this
Security Instrument; or

7002399 Initials



v Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
1, or 13 of the Bankruptcy Code or any successor statute thereto, including, but not limited to,
on taken with respect to issues particular to federal bankrupfcy law.

pietion. Lender shall not be responsible for the completion of the Improvements, and shall not in
y.be considered a guarantor or surety of performance by Borrower or any Contractor or any

. If any provision of this Security Instrument is declared invalid, illegal, or
by a court of competent jurisdiction, then such invalid, illegal or unenforceable

f Berrower during construction of the Improvements is:
d Thornton

e'of Lender is:
Peoples Bank, a WA
1801 Riverside Driver
Mount Vermon, WA 982

12. IMPORTANT INFORMATQON RE@R,‘ ING THE CONSTRUCTION, REPAIR OR IMPROVEMENT

TO YOUR PROPERTY.

ANY PERSON PERFORMING-LABOR YOUR PROPERTY OR FURNISHING MATERIALS FOR
THE CONSTRUCTION, REPAIR; MPROVEMENT OF YOUR PROPERTY MAY BE ENTITLED
TO A LIEN AGAINST YOUR PRQPERTY. THIS LIEN MAY BE ENFORCED BY THE SALE OF
YOUR PROPERTY. TO AVOID THIS RESULT:YOU MAY REQUEST FROM CONTRACTOR LIEN

Residential Construction Rider.

Bret Thornton DATE

/7
8 Svin s T Wi ‘
Ingrid Thornfon DATE

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instrument covers gaosis t
to become fixtures on the described Property herein and is to be filed for record in the
where mortgages on real estate are recorded. Additionally, this instrument should
indexed, not only as a mortgage, but as a financing statement covering goods that are o
fixtures on the described Property herein. The mailing address of the Borrower (Debtor
{Secured Party) are set forth in this instrument.



GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} ade this 18th day of June, 2015 and is
incorporated ip amends and supplements the Deed of Trust (the "Security
Instrument”) df me& date given by the undersigned (the "Borrower,” whether there

are one or more persons' undersigned) to secure Borrower's Note to
Peoples Bank, a S

("Lender”) of the sarné date: and covering the Property described in the Security
Instrument, which is lacated a

18148 West Big Lake Bo Mount Vernon, WA 98274.

In addition to the covenants aipx
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of * Security [nstrument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.
"MERS” is Mortgage Electronic Registration Syst RS is a separate
corporation that is the Nominee for Lender and is acting-salel Lender. MERS is
organized and existing under the laws of Delaware, and has ar ress.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dutieg bligations of
Lender as Lender may from time to time direct, including but ndt limi ppointing a
successor trustee, assigning, or releasing, in whole or in part this'>e nstrument,
foreclosing or directing Trustee to institute foreclosure of this S nsirument,
or taking such other actions as Lender may deem necessary or tiate.
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

“"Nominee” means one designated to act for another as its represerntati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014 Initials: (Vi
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LOAN #: 7002399
TRANSFER OF RIGHTS IN THE PROPERTY

arsfer of Rights in the Property section of the Security Instrument is
s follows:

fis-Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, éxtensigns and modifications of the Note; and (ii) the performance of
Borrower’s covepantsand agreements under this Security Instrument and the Note.
For this purpose,. Borrower irrevocably grants and conveys to Trustee, in trust, with
owing described prt[)_Peny located in the

County pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
PLEASE SEE EXHIB!IT

HiE *LEGAL DESCRIPTION ATTACHED HERETO AND
MADE A PART HERE :

Pin Tracts 38, 39 &
APN #: 3862-000-03

ke Waterfront Tracts

which currently has the address of
Vernon,

WA 98274 ("Property Address”)
[State] [Zip Code]

3148 West Big Lake Boulevard, Mount
[Street][City]

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
“Property.”

_hereafter erected on the
xtures now or hereafter a part of
also be covered by this Security

ig" Security Instrument as the

designates MERS
or this Security
the designated

Lender, as the beneficiary under this Security Ihstrument
as the Nominee for Lender. Any notice required by Applicable ;
Instrument to be served on Lender must be served E :
Nominee for Lender. Borrower understands and agrees that.M s the designated
Nominee for Lender, has the right to exercise any or all interests.granted by Borrower
to Lender, including, but not limited to, the right to foreclosesand séll:the Property;
and to take any action required of Lender including, but not lirnited’te; assigning and
releasing this Security Instrument, and substituting a successa

C. NOTICES

)

15.Notices. All notices given by Borrower or Lender in connect
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower
by first’ class mail or when actually delivered to Borrower’s notice addr
by other means. Notice to any one Borrower shall constitute notice to all Bc
unless Applicable Law expressly requires otherwise. The notice address*
the Property Address unless Borrower has designated a substitute notice audre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 7002399

y Lender. Borrower shall JJromptly notify Lender of Borrower’s change of
iLender specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
: orily one designated notice address under this Security Instrument at

any one i y notice to Lender shall be given by delivering it or by mailing it by first
class mail £ ender's address stated herein unless Lender has designated another
address By natic . Borrower. Borrower acknowledges that any notice Borrower
rovides to Lend st also be provided to MERS as Nominee for Lender until
ERS'Noming % is terminated. Any notice provided by Borrower in connection
with this Secarity Instrisment will not be deemed to have been given to MERS until
actually received bg RS. Any notice in connection with this Security Instrument
shall not be deemed tg have been given to Lender until actually received by Lender. If
any notice required-by-this-Sacurity Instrument is also required under Applicable Law,
the Applicable Law re will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT
Section 20 of thé

20.Sale of Note; Change ofioan Servicer; Notice of Grievance. The Note
or a partial interest in the Note, (together with this Security Instrument) can be sold
one or more times without prior e to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomiréeinterest in this Security Instrument, MERS
remains the Nominee for Lender, with tb€ authority to exercise the rights of Lender. A
sale might result in a change in ity (known as the “Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migfﬂlh‘t{.,rf‘)e one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a g e of the Loan Servicer, Borrower
will be given written notice of the change phich state the name and address of
the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connection, a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ed by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sefvicing obligations to Borrower
will remain with the Loan Servicer or be transfersed to'a successor Loan Servicer
and are not assumed by the Note purchaser uniess otherwise provided by the Note

purchaser.

HANGE,OF LOAN SERVICER; NOTICE OF GRIEVANCE

Instrument is amended to read as follows:

Neither Borrower nor Lender may commence, Joiri, of betioined to any judicial
action (as either an individual litigant or the member of & class) that arises from the
other E}arty’s actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owed hy, reasen, of, this Security
nstrument, until such Borrower or Lender has notified the ethér papy (with such notice
given in compliance with the requirements of Section 15) of stich alleged breach and
afforded the other party hereto a reasonable period after the giving ¢ such notice to
take corrective action.” If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be dee ‘easonable
for purposes of this paragraph. The notice of acceleration and op cure given
to Borrower pursuant to Section 22 and the notice of acceleration-given'to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ‘g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed _
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ;
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LOAN #: 7002399

shall;succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable iaw.

MG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

(E - 22 ‘/r(Seal)

DATE
! é/'x/‘-"” N I/‘N& (/ 22[5_—' (Seal)
INGRID THORI\W%\N DATE
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Exhibit A — Legal Description

7002399
8148 West Big Lake Boulevard

1 39, "BIG LAKE WATERFRONT TRACTS, SKAGIT

as per plat recorded in Volume 4 of Plats, page 12, records

lying Westerly of the H. C. Peters Road Extension 263,
ed recorded June 26, 1947, under Auditor's File No

wing described Ilne

406022 and lying Eastet

Beginning at the Southwest comer of said Tract 39;
mer@’\lorﬂleastedy, along thie So
the lE&omt of beginning of this Tir )
thence Northwesterly, at right angles.to South line of Tract 39, to the Southerly
right of way line of the H. C. Peters'Read £xtension 263, as deeded to Skagit County by
Deed recorded June 26,1947, under ; udltor's File No. 406022, and the terminus of this
line description, :

EXCEPT 40 foot road right of way deeded t *Skaglt
Volume 119 of deeds, page 254. ’

junty by deed recorded in

TOGETHER WITH that portion of the following descr bed T {:t “X" lying Westerly of the
Southwesterly right-of-way margin of West Big Lake.

TRACT °X":

Lot 40, "BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY, WASHINGTON" as
per plat recorded in Volume 4 of Plats, page 12, records of Skagit ¥. Washington.

EXCEPT those portions conveyed to Skagit County for road purpeses
May 10, 1920 and April 21, 1947, under Auditor's File Nos. 145101 ani
of Skagit County, Washington.

TOGETHER WITH those portions of vacated Garden Drive and any portic
and 45, "BIG LAKE WATER FRONT TRACTS, SKAGIT COUNTY, WASHINGTC!
lying Northeasteﬂy of the Northeasterly nght—of—way margin of West Big Lake Bouleva
and Northwesterly of the following described line:

Beginning at the Northwest comer of said Lot 40, Plat of Big Lake Waterfront Tracts



erice’'North 78° 11 '56" East along the North line of said Lot 40 for a distance of
feet, more or less, to the Northeasterly right-of-way margin of West Big Lake



