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e

DATE: June 17, 2015

Reference # (if applicablej:
Grantor(s):
1. Gilkey 425, LLC

Additional on page _____

Land Title and Escrow

15771345

fustee

Grantee(s)
1. PEOPLES BANK
2. Land Title Co. of Skagit

Legal Description: Lot 14, of BSP 2
Cascade Commons Condo

Liability Company, whose address is 18419 Feré
("Grantor™); PEOPLES BANK, whose mailing addr
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273
and sometimes as "Beneficiary”); and Land Title Co.
111 E. George Hopper Rd, Burlington, WA 98233 (refé

< Mount Vernon, WA 98274
UNT VERNON OFFICE, 1801
elow sometimes as "Lender"
ounty, whose mailing address is
)elow:as "Trustee”).
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
:session and for the benefit of Lender as Beneficiary, all of Granlor's right, title, and |nterest in and to

fixtures; all easements. rights of way, and appurtenances; all water, water rights and ditch rights
in utilities with ditch or irrigation rights), and all other rights, royalties, and profits relating to the real
hout limitation all minerals, oif, gas, geothermal and similar matters, (the "Real Property")

Grantor hereby assigns ‘as-Secri
profits of the Property. "Th
assignment is intended to be
Grantor a license to collect
automatically revoked upon gcce i #or part of the Indebtedness. In addition, Grantor grants to Lender a
i i E) {hie Personal Property and Rents.

recorded in accordance with RCW €65.08.070; the lien created by this
ed and choate upon the recording of this Deed of Trust. Lender grants to

ANY AND ALL OBLIGATIONS UNDE THE _MGTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE .__%iéNMEN’“f @F RENTS AND THE SECURITY INTEREST IN THE RENTS AND

'ERMS.

provided in this Deed of Trust, Grantor shall pay to Lender all
me due, and shall strictly and in a timely manner perform all of
t, and the Related Documents,

CONSTRUCTION MORTGAGE. This Deed of Trus a "constructidn mortgage" for the purposes of Sections 9-334
and 2A-300 of the Uniform Commercial Code, as th n adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY, s that Grantor's possession and use of the
Property shall be governad by the following provisions:

Possesslon and Use, Until the occurrence of an E
control of the Property; (2) use, cperate or manage n
(this privilege is a license from Lender to Grantor autoryia
relate to the use of the Property or to other limitations on
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in ten.
raplacements, and malntenance necessary to preserve its value

Nuisance, Waste. Grantor shall not cause, conduct or permit ‘any™

stripping of or waste on or to the Property or any portion of the Frope
foregoing, Grantor will not remove, or grant to any other party the right
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lenda

PAYMENT AND PERFORMANCE. Except as o
amounts secured by this Deed of Trust as they:

Grantor may (1} remain in possession and

mltlng the generallty of the
' timber, minerais (including

equal value.

Lender's nght to Enter. Lender and Lender's agents and representatives may er

Ilmitatlon the Americans With Disablifties Act. Grantor may contest in good faith an
regulation and withhold compliance during any proceeding, including appropriate appeals,
notified Lender in writing prior fo doing so and sco long as, in Lender's sole opinion, Lerie
Property are not jeopardized. Lender may require Grantor to post adequate security or a sure
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiended the Property. Grantor shail g
acts, in addition to those acts set forth above in this section, which from the character and use of
reasonably necessary to protect and preserve the Property.

Construction Loan. [f some or all of the proceeds of the loan creating the Indebladness are to be use
or complete construction of any Improvements on the Property, the Improvements shall be completed nédéterthas
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay indl
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such te
conditions as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust sh;
have priority over all possible liens, including those of material suppliers and workmen. Lender may require, amohe
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of i
construction progress reports, and such other documentation as Lender may reasonably request.
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SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
d by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document

i ;s Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
witliout Lerder's prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A
Psale or trapister" means the conveyance of Real Propery or any right, fitle or interest In the Real Property; whether
', al, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
fand, contract comiract for deed, Ieasehold interest with a term graater than three (3) years, lease-optlon contract, or by

1s or limited liabllity company interests, as the case may be, of such Grantor. However, this
gd by Lender if such exercise is prohibited by federal law or by Washington law.

opticn shail noty

TAXES AND LIENS
Trust;

Payment. .

charges (ifgiuding

pay when due all cial

shall maintain the Propértyiree of all liens having priority over or equal to the interest of Lender under this Deed of

P‘ust. except for of faxes and assessments not due and except as otherwise provided in this Deed of
rust g

Right to Contest.

5 notice of the fhng. secure the discharge of the lien, or if requested by
syaficient corporate surety bond or other security satisfactory to Lender in an
leri plus any costs and attomeys' faes, or other charges that could accrue as &
ien. In any contest, Grantor shall defend itself and Lender and shall
fire enf poeiitiont against the Property. Grantor shall name Lender as an additional
rnisket Tn the gontest proceedings.

Lender, daposit with Leidef @ash
amount sufficient to dischirge
result of a foreclosure or sales
satisfy any adverse judgmen
obligas under any surety bond

hand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authoriza * pmprlate govermmental official o deliver to Lender at any time a written

other lien could be asserted on account
furnish to Lender advance assurances ga
improvements.

PROPERTY DAMAGE INSURANCE. The followin
Trust,

work, services, or materials. Grantor will upon request of Lender
actory to Lender that Grantor can and will pay the cost of such

Maintenance of Insurance. Grantor shall procure and.thakitairi. policies of fire insurance with standard extanded
coverage endorsements on a replacement basis for Il insu i
Property in an amount sufficient to aveld applicatien any cqs rance clause and with a standard mertgagee

g named as additional insureds in such
r insurance, including but not limited to
ly require. Policies shall be written in
d issued by & company or companies
¢liver to Lender from time to time the
?stipulations that coverages wiil not be

hazard, business |nterrupt|on and boiler insurance, as Lender :
form, amounts, coverages and basls reasonably acceptable |
reasonably acceptable to Lender. Grantor, upon request of Lender, wi
policies or certificates of insurance in form satisfactory to Lefider, incluc
cancelled or diminished without at least thirty (30) days prior era oti
shall include an endorsement providing that coverage in favor of %
omisslon or default of Grantor or any other person. Should the Reé3 eyt
the Administrator of the Federal Emergency Management Agency as a goe ial ﬂo
abtain and maintain Federal Flood Insurance, if available, within 45 déys’
Property is focated in a special flood hazard area, for the full unpaid priicipal balani
on the property securing the toan, up to the maximum pohcy limits set und
or as otherwise requirad by Lender, and to maintain such insurance for tha

Application of Proceeds. Grantor shall promptly notify Lender of any loss or da
make proof of loss if Granter falls to do so within fifteen (15} days of the
securily is impaired, Lender may, at Lender's election, receive and retain the pi
the proceeds to the reduction of the Indebtedness, payment of any lien affecti
and repair of the Property. If Lender elects to apply the proceeds to restoration
replace the damaged or destroyed Improvements in a manner satisfactory te.
satlsfaclory proof of such expanditure, pay or reimburse Grantor from the preceeds
rapair or restoration if Grantor is not in default under this Deed of Trust. Any procde
disbursed within 180 days after their receipt and which Lender has not committed t
the Property shail be used first to pay any amount owing to Lender under this Deed of
interest, and the remainder, if any, shall be applied to the principal balance of the Indebzedn@
any proceeds after payment in full of the Indebtedness, such: proceeds shall be paid witholt inter
Grantor's interests may appear.

is given by Lender that the
f the loan and any prior liens

er or not Lender's
surance and apply
r the restoration

Grantor's Report on Insurance. Upon request of Lender, however not more than cnce a year, G
to Lender a report on each existing policy of insurance showing: (1) the name of the insurg
insured; (3) the amount of the policy; {4) the property insured, the then current replaceméntival
property, and the manner of determining that value; and (5§) the expiration date of the policy. G
request of Lender, hava an independent appraiser satisfactory to Lender determine the cash value replaéems
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents mcluc;in
but not limited to Grantor's failure to discharga or pay when due any amounts Grantor is required to discharge o
under this Deed of Trust or any Related Documants, Lender on Grantor's behalf may (but shall nat be abligated to);
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, se
interests, encumbrances and other clalms, at any time levied or placed on the Property and paying all costs for insuring,
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h expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on
added to the balance of the Note and be apportioned among and be payable with any installment

( j be treated as a ballpon payment which witl be due and payable at the Note's maturity. The Deed of
payment of these amounts. Such right shail be in addition to all other rights and remedies to
antitted upon Default,

.E's, that: (a) Grantor hcolds good and marketable title of record to the Property in fee simple,
and encumbrances other than those set forth in the Real Property description or in any
. report, or final title opinion issued In favor of, and accepted by, Lender in connection
{b) Grantor has the full right, power, and authority to execute and defiver this Deed of

e exception in the paragraph above, Grantor warrants and will forever defend the
title to the Proper‘ry aga s’i k& lawful claims of all persons. In the event any action or proceeding is commenced
that questions Granto, or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's, Se,.«Srdrtpr may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the g be represented in the proceeding by counsel of Lender’s own choice, and
Grantor will deliver, ivered, to Lender such instruments as Laendsr may request from time to time
to permit such parucipa

Compliance With Laws.
existing applicable laws,

Survival of Rapresantatloné’“’mﬁh piles. All representations, warranties, and agresments made by Grantor in
this Deed of Trust shall survive tie gxecution and delivery of this Deed of Trust, shall be continulng in nature, and
: i c;h"ii’ﬁ‘a? as Grantor's Indebtedness shall ba paid in full. .

Procaedlngs If any proceeding nde
Grantor shall promptly take such steps'as
may be the nominal party in such proce
represented in the proceeding by couns

any proceeding or purchase in lieu of condembation, Lender may at it election require that all or any portion of the
net proceeds of the award be applied to the d e repair or restoration of the Property. The net
proceeds of the award shall mean the award aftér payment
incurred by Trustee or Lender in connection with the cond

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER!
to govemmental taxes, fees and charges are a part of this {.)e

this Deed of Trust and take whatever other action is req
the Real Property. Grantor shall reimburse Lender for a
incurred in recording, perfecting or continuing this Deed of

dmn below, together with all expenses
incluging without limitation all taxes, fees,
&f Trust.

c {1) a specific tax upon this type of
i)eed of Trust; (2) a specific tax on
e‘ty. “iiidgbtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeablé g i
and (4) a specific tax on all or any portion of the Indebtedness or on p me
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequert,
Trust, this event shall have the same effect as an Event of Default, ard &

available remedias for an Event of Default as provided below unless Grap
becomes delinquent, or (2 contests the tax as provided above in the Taxes an
Lender cash or a sufficient corporate surety bond or cther security satisfactory to |

# pays the tax before it
ection and deposits with

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the, exte'
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifd
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requei
and contlnue Lender's security interest in the Rents and Personal Property. In addition to reco
Trust in the real property records, Lender may, at any time and without further authorizatios
executed counterparts, copies or reproductions of this Deed of Trust as a financing statemedt.
reimburse Lendsr for ali expenses incurred in perfecting or continuing this security Intarest. Ugop ef;
shall not remove, sever or detach tha Personal Property from the Properfy. Upon default, Granto
any Personal Property not affixed to the Property in @ manner and at a place reasonably convenie
Lender and make it available to Lender within three (3) days after receipt of written demand from
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which :
conceming the sscurity interest granted by this Dead of Trust may be obtained (sach as required by tfé Unffor
Commerclal Code) are as stated on the first page of this Deed of Trust. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating fo further assurances a
attorney-in-fact are a part of this Deed of Trusk

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested
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Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
d plages as Lender may deem appropriate, any and all such mortgages, deeds of trust, securily deeds, security
areéments, financing statements, continuation statements, Instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirabls in order to effectuate, complete,
onlinue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
s, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
serty, whéther now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
i writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
in this paragraph.

orney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
necessary or desirable, in Lender's sole opinion, to accomplish the matters refarred to In

or pays all the Indebtedness when due, and otherwise performs all the obligations
ds Deed of Trust, Lender shall execute and deliver to Trustee a request for full

reconveyance and shall éxeclfe gr inati i
file evidencing Lender's segUrit interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
ble-law. The grantee in any reconveyance may be described as the "person or persons

in the reconveyance of any matters or facts shall be conclusive proof of the

EVENTS OF DEFAULT. E
of Trust:

Payment Default, Grani 'fa-fis to mak y payment when due under the Indebtedness.

Other Defaults, Granto ply with or to perform any other term, obligation, covenant or condition
contatned i this Deed of Tryst the Related Documents or to comply with or to perfarm any term,

ing, at Lender's option, shall constitute an Event of Default under this Deed

Compliance Defauit. Failure

Default on Other Payments. Failure o tor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other paymﬁht necéssary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty,
Grantor's behalf under this Deed of Trust.
either now or at the time made or furnishad:

Defective Collateralization. This Deed of 7
effect (including failure of any collateral do
time and for any reason,

Death or Insolvency. The dissolution of Grantor's (& f whether election to continue is made), any
member withdraws from the limited liability compa termination of Grantor's existence as a going
business or the death of any member, the insclveificyof Gran r; the appointrment of a recewer for any part of

or statement made or furnished t& Lender by Grantor or on
Related Documents is false or misleading in any material respect,
becomes false or misleading at any time thereafter.

list ar any of the Related Documents ceases to be in full force and
nt to create 2 valld and perfected security interest or lien) at any

commencement of any proceeding under any bankruptey'ar. cy laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of*ferss
proceeding, self-help, repossession or any other method, by al
against any property securing the Indebtedness. This incly
including deposit accounts, with Lender. However, this Evant:of Defau& $ha|l not apply if there is a good falth
dispute by Grantor as to the validity or reasonablaness of the is the basis of the creditor or forfeuture

eiture proceedings, whether by judicial
Grantor or by any governmental agency

sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms
Lender that is not remedied within any grace perlod provided therein

agment between Grantor and
out limitation any agreement

Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financi
prospect of payment or performance of the Indebtedness Is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Granto
of a breach of the same provision of this Deed of Trust within the preceding twelve (12}
Grantor, after Lender sends written notice to Grantor demanding cure of such default:
fifteen {15) days; or (2) if the cure requires more than fifteen (15) days, immediately initig
deems in Lender's scle discretion to be sufftcient to cure the default and thereafter confmu

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at' an
Trustee or Lender may exercise any one or mere of the following rights and remedies:

Election of Remedies. Election by Lender to pursus any remedy shall not exclude pursuit of any o
an election to make expenditures or to take action to perform an obligation of Grantor under thi
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness i
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trusiee shall have the right to exercisg 8
power of sale and to foreclose by notice and sale, and Lender shalt have the right to forecliose by ]
foreclosure, in either case in accerdance with and to the full extent provided by applicable law.
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POWERS AND OBLIGATIONS OF TRUSTEE, The following provisio
{pursuant to Lender's instructions) are part of this Deed of Trust:

emedies. With respect to all or any part of the Personal Property, Lender shall hava alfl the rights and
f a secured party under the Uniform Commercial Code.

Gollect Reqts. Lender shall have the right, without notice to Grantor to take possession of and manage the
roperty ard collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and
bove Lenger's costs, against the Indebtedness. In furtherance of this right, Lendar may require any tenant or
the Property to make payments of rent or use feas directly to Lender. If the Rents are collected by
antor irrevocably designstes Lender as Grantor's attorney-in-fact to endorse instruments received in
i the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
! andar In response to Lender's demand shall sat|sfy the obligations for wh|ch the payments are

against the Indebledness. The receiver may serve without bond if permitted by law. Lender's
right to the ‘gppoint; ecelver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a sibstamilal‘amount. Employment by Lender shall not disqualify a person from serving as a
racelver.

ar or the purchaser of the Property and shail, at Lender's option, either (1)
pay a reasonable rental he Property, or (2) vacate the Property immediately upon the demand of

Lender.

iveh at least ten (10) days before the time of the sale or disposition.
i conjunction with any sale of the Real Property.

y applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exerclsing its rigms and:famedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separatefy, in on “or by separate sales. Lender shall be entitled to bid at any
public sale on alt or any portion of the Pz

Attorneys' Fees; Expenses. |f Lender insti

. any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover stich:sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any rt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lend;er's opinion arg necessary at any time for the protection of its
interest or the enforcemant of its rights shall bemme a part of-. 2 Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure u Expenses covered by this paragraph include,
without limitation, however subject to any limits under apbllcﬁbl , Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, |ncludin§ attormeays” ;s and expenses for bankrupicy proceedings

Rights of Trustee. Trustea shall have all of the rights and dutie

Powers of Trustee. In addition to all powers of Trustee arising ag am
take the followmg actions with respect to the Property upon the wrifter
r perty; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the lntergas f Lender Linder this Dieed of Trust.

f a pengihg sale under any other
. shall be a party, unless
required by appllcable law, or unless the action or proceeding is brought by Trugte

Trustee. Trustee shall meet all qualifications required for Trustee under applicat

foreclose by notice and sale, and Lender shall have the right to foreclose by judi L é In either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from time to time appoint a suctassor Tr any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lens: ecorded in the
office of the recorder of Skagit County, State of Washington. The instrument shall contgi
matters requqred by state law, the names of the onglnal Lender, Trustee, and Grantor, #

Trustee in this Deed of Trust and by applicable law. This procedure for subslituﬁon of Truste
exclusion of ail other provisions for substitution.

NOTICES. Subject to applicable law, and except for nolice required or allowed by law to be given in anct
any notice required to be given under this Deed of Trust, including without limitation any notice of def
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually:
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, téma‘.
the addresses shown near the beginning of this Dead of Trust. All copies of notices of foreclosure from the
any lien which has priority over this Dead of Trust shall be sent to Lender's address, as shown near the beg g
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal writte
notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable l&
and except for notice required or allowed by law to be given In ancther manner, if there is more than one Grantor, al
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Trust. Unless specifically stated to the contrary, all references to dollar ami
of the United States of America. Words and terms used in the singular shall
include the singular, as the context may require. Words and terms not otheriis
have the meanings attributed to such terms in the Unlform Commercial Code:

ce given by Lender to any Grantor is deemed to be notice given to all Grantors.
A ON LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS DEED OF TRUST

is Deed of Trust, together with any Related Documents, constitutes the entire understanding and
-partles as to the matters set forth in this Deed of Trust. No alteration of or amendment to this

will be governed by federal law applicable to Lender and, to the extent not
he State of Washington without regard to Ilts conflicts of law provisions.

IH

#f Tqust unless such
waiver Is given In writing and %l diging any right
shall operate as a waiver of sueli right ISI d of Trust

shall not prejudice or constitut Lender's right otherwise't&;" nd strict ph nc with that
provision or any other provision of ust. No prior waive dgﬂ.‘k*tany coursefof dealing
between Lender and Grantor, shall constitdte a wahisr of any of Lendet's rights or h‘E'wa Grantor's gbligations
as to any future transactions, Whenevey the gongént of Lender is requifed under tl eed of Trust, the granting
irst; shallhot constitute continuingy cohsent touuigdduens.nstarites where
€onsent may be granted omlthhelgm the sole di,gretlon.'of Lender.

on finds any provision of !hﬁ. Daad- &’I‘fuﬂtb‘b Ilega invalid, or
nding shall not make the bﬁenc'?,?i gal, invalid, or
feasible, thespffending provisidt bi rasﬂered modified so

: g provision cannot! é: 4o’ modified, it shall be
ig¢e required by law, the illegality, invalidity, or
¢t the legality, validity or enforceability of any

such consent is requirad and in all cases

Severabllity. If a court of competent juris
unenforceable as to any circumstance, fl
unenforceable as to any other circumstance
that it becomes legal, valid and enforceable.
considered deleted from this Deed of Trust.
unenforceability of any provision of this Deed of T
other provision of this Deed of Trust.

the parties, their successors and assigns. If
Lender, without notice to Grantor, may
debtedness by way of forbearance or
ar liability under the Indabledness.

ownership of the Proparty becomes vested in a person Gthardl
deal with Grantor's successors with reference to this Deed of Tfust:
extension without releasing Grantor from the obligations of th

Time Is of the Essence. Time is of the assencs in the perform

DEFINITIONS. The followlng capitalized words and terms shall have the foléo
"amounts in lawful money
phiral, and the plural shall
this Deed of Trust shall

Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors

Borrower. The word "Borrowet" means Gilkey 425, LLC and includes ali co-g)
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust® mean this Deed of Trust among Grantor,
includes without limitation all assignment and security interest provisions relating t
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the secti

Event of Default. The words "Event of Default" mean any of the events of default set forth'in
the events of default section of this Desd of Trust,

Grantor. The word "Grantor" means Gilkey 425, LLC,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or acco:
Lender, including without limitation a guaranty of ali or part of the Nota.

Improvements. The word "Improvements” means all existing and. future Improvements, building:
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructior: h
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and cther amounts, costs and ‘wkpe
payasble under the Note or Related Documents, together with all renewals of, extensions of, modifications
consolidations of and substltutions for the Note or Related Documents and ahy amounts expended or advancgd bv
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grafy
obligations under this Deed of Trust, 1ogether with interest on such amounts as provided in this Deed of Trust.
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The word "Lender” means PEOPLES BANK, its successors and assigns.

; Tha word "Mote" means the promissory note dated June 17, 2015, in the original principal amount
of $2 000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
|1 of consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:

The words *Personal Property mean all equipment, fixtures, and cther articles of personal
.hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
amessions. parts, and addmons to, all replacements of and atl subst:tutlons for any of such

ords "Related Documents” mean al! promissory notes, credit agreements, loan
ts, mortgages. deeds of trust, security deeds, coliateral mortgages, and aI_I other

Indebtedness prov:de
are not secured by |

Trustee. The word *Tri
Hopper Rd, Burlington, W

GRANTOR ACKNOWLEDGE
AGREES TO ITS TERMS.

‘Land Title Co. of Skagit County, whose mailing address is 111 E. George
Ay substitute or succassor trusteas.

‘ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

%'———- I

Kevm Ware, Manager of Gilkey 425, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

. L\
STATE OF 45/t 4 fort) - ‘“:.‘.'..'..3,"’10 “,
/‘ &.\“ .[’ O\
COUNTY OF ;T@:l?fzz B ’%:
On this /B i day of ..jzézé

Notary Pubtic, personally appeared Kavin Ware, Manager of Gilkey
me on the basis of satisfactory evidence to be 2 member or desi
executed the Deed of Trust and acknowledged the Deed of Trust

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebledness secured by this Desd
requested, upon payment of all sums owling to you, to reconvey without warmranty, to the perso
right, title and interest now held by you under the Deed of Trust.

Date: Beneficlary:
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