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Skagit Bank

Attn: Loan O
301 E. Fairhate
P.O.Box 285 * '
Burlington, WA 98233-

Assessor's Parcel or Accuit . 3772-102-004-0000(P122022)

d
3 arza, Bf‘k 102, Map of The City of Anacortes.

[Include lot, block and plat or section, township and range]

Trustee: Land Title Company

Title Order No.: 152241-OAE
Escrow No.: 152241-OAE
LOAN #: 6059009560

Line For Recording Datal

**re-record to cor abbreviated®#*

Land Title and Escrow DEED OF TRUST

| MIN 1008370-0000000284-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen .defingd helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdrgi ' of words used in this document

are also provided in Section 16. . .
{A) “Security Instrument” means this document, which isidated Ju
together with all Riders to this document,

(B) "Borrower” is PATRICK J BARRETT, a single Ind
MARY E STALEY, a single individual as her seperate prap

15, 2015,

s seperate property AND

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Skagit Bank.

Lenderis  a Gorporation,
laws of Washington.

301 E. Fairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

ng under the
1dér's address is

(D) “Trustee” is Land Title Company.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed \
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e

into and amends and supplements this Security Instrument. 5
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LOAN #: 6059009560

“Nate” means the promissory note signed by Borrower and dated June 15, 2015.

|ste states that Borrower owes Lender ONE HUNDRED NINETEEN THOUSAND TWO

NDREDAND No’100********!****************************t*******t(****
.S, $119,200.00 ) plus interest. Borrower has promised to pay this debt in regular

( ents and 1o pay the debt in full not later than July 1, 2020. .

Property’ means the property that is described below under the heading "Transfer of Rights in the

.and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]:
ider [ Condominium Rider [ Second Home Rider
' O Planned Unit Development Rider [ | V.A. Rider
L Biweekly Payment Rider
ni; Registration Systems, Inc. Rider

istat
[ ] Balloon Ride
[x] 1-4 Family &

-ai,controlling applicable federal, state and local staiutes, regulations,
sand orders (that have the effect of law) as well as all applicahle final,

{L) "Electronic Funds Trarisfer
draft, or similar paper instrumeny

account, Such term includes, but i
actions, transfers initiated by telephen
(M) “Escrow ltems’” means those iten

: eds pald under the coverages descrlbed in Section 5)
for: (i) damage to, or destruction of, the Progerty: (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condéme iv) mi i
value and/or condition of the Property.
(O0) "Mortgage Insurance” means insura
on, the Loan, :
{P) “Periodic Payment” means the regularly sched
the Note, plus (i} any amounts under Section 3 of t| strument.

(Q) "RESPA" means the Real Estate Settlement Pk 12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, &s the¥ miight be amended from time to time, or any
additional or successor legislation or regulation that gov Samicsubject matter. As usedin this Security
mposed inregardto a federally

due for (i) principal and interest under

or nol that party has assumed Borrower’s obllgatlons under‘*

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assugns of MERS, This S¢

this purpose, Borrower lrrevocab!y grants and conveys to Trustee, in tru
described property located in the County of Skagit

{Type of Recording Jurisdiction]

WASHINGTON " as per plat recorcled in Volume 2 of Plats, page 4, rec
Washington.

Situated in the City of Anacortes, County of Skagit, State of Washington.
Lots 3-to.ZXBlk 102, Map of The City of Anacortes. *3 and 4
APN #: 3772-102-004-0000(P122022)

/p"\?
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LOAN #: 6059009560
‘urrently has the address of 1307 5th St, Anacortes,
E [Street] [City]
n 98221 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
ad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
' awer understands and agrees that MERS holds only legal title to the interests granted
KSacurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and seil the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

ITS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
yrrants and will defend generally the title to the Property against all claims

covenanis with limiteds'y
property.

UNIFORM COVENANT 3: #nd Lender covenant and agree as follows:

1. Payment of Principga rest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due t mc:pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late d

U.S. currency. However, if any chegks
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; (b} m

strument received by Lender as payment under the Note
paid, Lender may require that any or all subsequent
rament be made in one or more of the following forms,
' (¢) certified chack, bank check, treasurer's check or
cashier's check, provided any such cheitk j& dsdwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; &t (¢} Electronic Funds Transfer.

Payments are deemed received by Lerides, when received at the location designated in the Note or at
such other location as may be designated by, L'ender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial payment if ke payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymei ial payment insufficient to bring the Loan

current, without waiver of any rights hereunder or prefldice to'its rights to refuse such payment or partial
payments in the future, but Lender is not obligated # apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of i fedidue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied f HBorrower makes payment to bring the
Loan current. If Borrower does not do 50 within a reason efiachof b titwe, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu plied to the outstanding principal
balance under the Note immediately prior to forectosure. No gl which Borrower might have now
aking payments due under the Note and this
Security Instrument or performing the covenanis and agreemenis: .

2. Application of Payments or Proceeds. Except as othieauise ed in this Section 2, all pay
ments accepted and applied by Lender shall be applied in the following-order;ok priority: (a) interest due
under the Note; (b} prmupal due under the Note; (c) amounts due undér Sectign 3. Such payments shall
femaining amounts shall

to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If mare than one Periodic Payment is outstandmg, Lender m

more Perloduc Payments, such excess may be applied to any late charges due Vi

shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Praceeds 1o tr|

the Note shall not extend or postpone the due date, or change the amount, of the Peri

under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paymer# of
for: {a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Piog
{c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgai |
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg age Ins
ance premiums in accordance with the provisions of Section 10. These items are called “Escréy
At crigination or at any time during the term of the Loan, Lender may require that Cgmmuntty Ass

nltlals. ;
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LOAN #: 6059009560
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
#an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
n. Barrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
rigsifor any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish ta Lender
widgncing such payment within such time period as Lender may require. Borrower's obligation

¢h pay nts and to provide receipts shall for all purposes be deemed to be a covenant and
agreement gntain this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. If B ) igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amotnt‘dué fér artEgcrow Item, Lender may exercise its rights under Section @ and pay such armount
) f be obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

sofiact and hold Funds in an amount (a) sufficient to permit Lender to apply the
ger RESPA, and (b) not to exceed the maximum amount a lender can require
mate the amount of Funds due on the basis of current data and reasonable

The Funds shall b&

tion whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Le

is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender sh ezcharge rrower for holding and applying the Funds, annually analyzing
the escrow account, or venfymgv e Esérow Items, unless Lender pays Borrower interest on the Funds
ch a charge. Unless an agreement is made in writing or
Appllcable Law reqmres interedy td"be paad the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds” Borrgwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendes 210 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall noti

efined under RESPA, Lender shall account to Bor-
2SPA. If there is a shortage of Funds held in escrow, as
Borower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug:the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficient Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, qrid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Segdl strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxé
utable to the Property which can attain priority aver this
rents on the Property, if any, and Community Associatio gand Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay the wannes provided in Section 3.

Barrower shall promptly discharge any lien which has rity overithis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaticn secured by the fien in a manner acceptable
to Lender, but only so long as Borrower is performing such c;g‘reemer&{ } contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings’
prevent the enforcement of the lien while those proceedings aré-pendi
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p

vents, charges, fines, and impositions attrib-
fstrument, leasehold payments or ground

o Lender subordinating
erty is subject to a lien
a notice identifying the

more of the actions set forth above in this Section 4. ‘
Lender may require Borrower to pay a one-time charge for a real estate 1
ing service used by Lender in connection with this Loan.

the Property insured against Ioss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floods, for which Fender n
This insurance shall be mainiained in the amounts {including deductible levels) a

5 insurance.
penods that

affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation éo purch

Inftials:
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LOAN #: 6059009560
iar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

iability and might provide greater or iesser coverage than was previously in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of

mee addiianal debt of Borrower secured by this Security Instrument. These amounts shail bear interest
2 from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
‘ icies required by Lender and renewals of such policies shall be subject to Lender's
ich policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
trlietion of, the Property, such policy shall include a standard mortgage clause and
shall name Lende S or“zg"' gee andfor as an additional loss payee.

iy ) er shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of lossd no¥miade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance (;;f:eeds whether or not the underlying insurance was required by Lender,

i .

to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Ler se praceeds for the repairs and restoration in a single payment
or in a series of progress i in writi
Applicable Law requires intérestto
pay Borrower any interest or ears gs on such proceeds Fees for pubhc adjusters, or other third partles
retained by Borrower shall not 1
Borrower. If the restoration or repairis n
the insurance proceeds shall be apgh
then due, with the excess, if any, paid té
provided for in Section 2.

If Borrower abandons the Property, Feng
claim and related matters. If Borrower dé
insurance carrier has offered to settle a ci

: bmlcally feasible or Lender's security would be lessened,
thg sums secured by this Security Instrument, whether or not
wer, Such insurance proceeds shalt be applied in the order

shay file, negotiate and settle any available insurance
‘Tespond within 30 days to a notice from Lender that the
m.then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Iy kither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Barrower hereby assigns (g Lender (a) Borower's rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under thy e or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to an # unearned premiums paid by Borrower)
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance prog:
amounts unpaid under the Note or this Security Ins

6. Occupancy. Borrower shall accupy, establish, an
within 60 days after the execution of this Security Instrument 3
Borrower's principal residence for at least one year after thed
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's controt.

7. Preservation, Maintenance and Protection of the Prapi
destroy, damage or impair the Property allow the Property to detesiei
Whether or not Borrower is residing in the Property, Borrower shall mai )
the Property from deteriorating or decreasing in value due to its cong 3 it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrow hall promptly repair the

repair or restore the Property or to pay
gther or not then due.
Pitiperty as Borrower's principal residence

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completion'gf’

Lender or its agent may make reasonable entries upon and inspections ofthe’ o)
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection spec:Ifylng su

@?‘l process
wledge or

consent gave materially false, misleading or inaccurate information or statements to Lend
provide Lender with material information) in connection with the Loan. Material represés
bur are not limited 10, representations concerning Borrower's occupancy of the Propert
principal residence.

If (a) Borrower fails to perform the covenants and agreements contained in this Secunty Ins ‘ur‘nent {
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rlgm‘s ﬁd
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnau%n or forfeitt

W.l_\SHINGTONuSingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 )
Eliie Mae, Inc. Page 5 of 11 WAEDEED 0%4
WAEDEED

06/15/2015 12:45 PM PST




LOAN #: 6059009560
reément of alien which may attain priority over this Security Instrumentor to enforce laws or regulations),
) Rorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent: (b) appearing in court; and (c) paying reasonable attormeys' fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or ather
Jerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
agreed t na liability for not taking any or all actions authorized under this Section 9.

Any amounts disbirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secdrity dnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and she
payment.
If this Security Instiame

n a leasehold, Borrower shall comply with ali the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
o, without the express written consent of Lender, alter or amend the
ae title to the Property, the leasehold and the fee title shali not merge

10. Mortgage Insurgnce. If Ley

r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pree : i

to maintain the Monigage Insurance in effect. If, for any reason,
i by Lender ceases to be available from the morntgage insurer
and Borrower was required to make separately designated pay-

age Insurance, Borrower shall pay the premiums required to obtain
; ! ge Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower, o ige Insurance previousty in effect, from an alternate mort-
gage insurer selected by Lender. IFsubs iy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendey, tie amount.of the separately designated payments that were due
when the insurance coverage ceasedto £t Eender will accept, use and retain these payments as
@ non- refundable loss reserve in lieu of,

that previously provided such
ments toward the premiums for
coverage substantially equivalé

t and for the period that Lender reqmres} provided by an
lable, is obtained, and Lender requires separately desig-
“e 4f Lender required Mortgage Insurance as a
 separately designated payments toward

Insurance in effect, or 1o provide a non-refundable*

until Lender’s requirement for Mortgage
Insurance ends in accordance with any written ag

jetvreen Borrower and Lender providing for
weidathing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender (or any entity th chases the Note) for certain losses itmay
incur if Borrower does not repay the Loan as agreed. Borro arty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insuy rce from time to time, and may
enter into agreements with other parties that share or maodify thei
are on terms and conditions that are satisfactory to the mortgage:-

source of funds that the mortgage insurer may have available {(wh
Mortgage Insurance premiumsy).

As aresult of these agreements, Lender, any purchaser of the Notg, ar
other entity, or any affiliate of any of the foregoing, may recelve (directly-or.ifdi

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s
the insurer, the arrangement is often termed “captive reinsurance.” Further
o pay for
3@ the amount

arefund of any Mortgage Insurance premiums that were unearned at the time of su‘
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ckse
the Property, if the restoration or repair is economically feasible and Lender’s security is not less

Initials;
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LOAN #: 6059009560
Dy ng'such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i ider has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provuded that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
yless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
:Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
2, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
i ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal 10 or greater
urné secured by this Security Instrument immediately before the partial taking,
desiruction, or 16ss in vetie, uwhless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sk e reduced by the amount of the Miscellaneous Proceeds multiplied by the
followung fraction: (a) t nt of the sums secured immediately before the partial taking, destruc-

balance shall be paid to Borrower,
uction, or loss in vaiue of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount

fails to respond to Lender within 3@ ghizy
and apply the Miscellaneous Proceeds jtiierto restgration or repair of the Property or to the sums secured

i or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
ity Instrument. Borrower can cure such a default and, if
i . by causing the action or proceeding to be
arfeiture of the Property or other material

impairment of Lender's interest in the Property o ri
any award or claim for damages that are attributabke
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to grvapair of the Property shall be applied
in the order provided for in Section 2. ‘
r. Extension of the time for pay-
instrument granted by Lender to
lease the liability of Borrower or
nce proceedings against any

Borrower or any Successor in Interest of Borrower shall not ‘%,)perat :
any Successorsin Interest of Borrower, |ender shall not be reguifegd
Successor in Interest of Borrower or 1o refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any demaw
or any Successors in Interest of Borrower. Any forbearance by Lende: 5ing any right or remedy
entities or SUCCessors

and agrees that Borrower's obllgatlons and I|ab|I|ty shall be joint and sew
who co-signs this Security Instriment but does not execute the Note (a "co
Security instrurment only to mortgage, grant and convey the co-signer’s interes !
terms of this Security Instrument; (b} is not personally obligated to pay the surfis-sé
Instrument; and (c) agrees that Lender and any other Borrower can agree to extept
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent,

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who &
obtigations under this Security Instrument in writing, and is approved by Lender, shall ¢
rower’s rights and benefits under this Security Instrument. Borrower shall not be releasefi'

covenants and agreements of this Security Instrument shall bind (except as provided in S"
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys' fees, property inspection and valuatio%fees. I
Initials: Z
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LOAN #: 6059009560
nyther fees, the absence of express authority in this Security Instrument to charge a specific fee to
Wér shall not be construed as a prehibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
tan is subject to a faw which sets maximum loan charges, and that law is finally interpreted
est or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
il he refunded to Borrower. Lender may choose to make this refund by reducing the
; the Note or by making a direct payment to Borrower. if a refund reduces principal,
reated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
: er will canstitute a waiver of any right of action Borrower might have arising out
of such overcharge
_15. Notices. Aling given by Borrower or Lender in cannection with this Security Instrument must
ic rrower in connection with this Security Instrument shall be deemed to have

address if sent by other:
Applicable Law expressl

otice to any one Barrower shall constitute notice to all Borrowers unless
res otherwise. The notice address shall be the Property Address unless
Lwti&ute notice address by notice to Lender. Borrower shall promptly notify

Security Instrument shall notise: i to have been given to Lender until actually received by Lender, If
any notice required by this Secugity istrum is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr: rement under this Security Instrument.

16. Governing Law; Sever il y: | of Construction. This Security Instrument shall be governed
by federal law and the law of the ju which the Property is located. All rights and obligations
contained in this Security Instrument af rty requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic erparties to agree by contract or it might be silent, but

corresponding neuter words or words of the féminine geric
include the plural and vice versa; and (c) the word "may"
take any action, ¢
17. Borrower's Copy. Borrower shall be givers copy f the Note and of this Security Instrument.
13. Transfer of the Property or a Beneficial In ti rower. As used inthis Section 18, "Inter-
ity including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fortesd liment sales contract or escrow
agreement, the intent of which is the fransfer of title by Borr re date to a purchaser.
If all or any part of the Property or any Interest in the Pro ‘transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol ansférrgd) without Lender’s prior written
consent, Lender may require immediate payment in full of allss
However, this option shall not be exercised by Lender if such exese
If Lender exercises this option, Lender shall give Borrower noti
provide & period of not less than 30 days from the date the notice |
within which Borrower must pay all sums secured by this Security Insirur
sums prior to the expiration of this period, Lender may invoke any |
Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument

Security Instrument; (b} such other period as Applicable Law might specify forf
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as If no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not” .
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpics ot |
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably requure to assure that Lender's interest in the Property and

bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an,
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:F
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall 4t
NS
Initials:
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LOAN #: 6059009560
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Cceleration under Section 18.
£0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ftogether with this Security Instrument) can be sold one or more times without prior notice to
i might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
ol Jatlons inger the Note, this Security Instrument, and Applicable Law. There also might be one or more
a7 the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
i written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obiigations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
5s otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action {as either an indi-
& mieraber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleg; ¢ other party has breached any provision of, or any duty owed by reason
of, this Security Instrum il such Borrower or Lender has notified the other party (with such notice
given in compliance wi wizements of Section 15) of such alleged breach and afforded the ather

cure given to Borrower
to Section 18 shall be deeix
this Section 20.

21. Hazardous Substanc
substances defined as toxic or’
the following substances: gasoling:
cides and herbicides, volatile solvest
materials; (b) "Environmental Law" méa
is located that relate to health, safety or
any response action, remedial action,*

Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous

' , on or in the Property. Borrower shall not
(a) thatis in violation of any Environmental
f, due 1o the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
riate to normal residential uses and to

do, nor allow anyone else to do, anything affecting the Pr
Law, (b} which creates an Enwronmental Condltlon O

or other action by any governmental or regulatory agency o
Hazardous S_u_bstance or Environmental Law of which Borr

ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any remmoval of dther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowar "ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing reate any cbligation on
Lender for an Environmental Cleanup.

but not prior to
i §i”§all specify:
3

the date the notice is given to Borrower, by which the default must be cured an
cure the default on or before the date specified in the notice may result in acde
secured by this Security Instrument and sale of the ' Property at public auctl'=

defense of Borrower to acceleration and sale, and any other matters required to bem
notice by Applicable Law, If the default is not cured on or before the date specified ix
Lender at its option, may require immediate payment in full of all sums secured by’
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i

the remedies provided in this Section 22, including, but not limited to, reasonable attorneys fees
and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Ing, Page 9 of 11




LOAN #: 6059009560

nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e 4f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
sons as Applicable Law may require. After the time required by Applicable Law and
on of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

saigaf the Propesty for a period or periods permitted by Applicable Law by public announcement
‘ e fixed in the notice of sale. Lender or its designee may purchase the Property

Il defiver to the purchaser Trustee's deed conveying the Property without any

: expressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
expenses of the sale, including, but not limited to, reasonable Trustee’s
Il sumns secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

the followmg ordes (a] &
and attorneys’ fées; (h)
person of perso
the sale took place.
23. Reconveyance. Apgn payment of all sums secured by this Security Instrument, Lender shall

, operty and shall surrender this Security Instrument and all notes evi-
dencing debt secured by’ / Instrument to Trustee. Trustee shalt reconvey the Property without
warranty to the person or 'aliy entitied to it. Such person or persons shall pay any recordation
costs and the Trustee’s fee jor prepi g the reconveyance.

i

herein and by Applicable Law
25. Use of Property. The Fr k3
26. Attorneys’ Fees. Lender.atiali
any action or proceeding to constris<¢
fees,” whenever used in this Security IF
by Lender in any bhankruptcy proceedm

ised principally for agricultural purposes.

led to recover its reasonable attorneys' fees and costs in
¢e any term of this Security Instrument. The term "attorneys’
ent, ghalf include without limitation attorneys’ fees incurred

TO FORBEAR FROM ENFORCING-RE
UNDER WASHINGTON LAW.,

é/ 2SS T {Seal)

DATE

C /™ (Seal)
7 DATE

Initials:
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SHINGTON COUNTY OF SKAGIT SS:

g day pi rsonally appeared before me PATR|CK J BARRETT AND MARY E STALEY
= th in and who executed the within and
igned the same as h|slheree

Notary P ﬁm ar’fdim: Stata
Washmgton esiding at SKAGIT

Lender: Skagit Bank
NMLS ID: 418436
Loan Originator: Heather Car‘%@
NMLS ID: 273902
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MIN: 1008370-0000000284-7

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FARIILY-RIDER is made this 5th day of June, 2015
and is incorp and shall be deemed to amend and supplement the Mort-
gage, Deediof T or Security Deed (the “Security Instrument”) of the same date

given by the undetsigried (the “Borrower”) to secure Borrower's Note to  Skagit
Bank, a Corporation

(the “Lender”}
of the same date an the Property described in the Security Instrument

1-4 FAMILY COVENANTS
in the Security Instrument, B
follows:

ition to the covenants and agreements made
‘and Lender further covenant and agree as

A. ADDITIONALPROPERTY SHBJECT
addition to the Property described in Securjty
or hereafter attached to the Property to the'exte
Property description, and shall also constiti
Instrument: building materials, appliances ang-gcods of every nature whatsoever
now or hereafter located in, on, or used, or« el e used in connection with
the Property, including, but not limited to, those for the'purposes of supplying or
distributing heating, cooling, electricity, gas, water, airand light, fire prevention and
extinguishing apparatus, security and access icontrol/apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm “wir grm doors, screens,
bllnds shades, curtains and curtain rods, attached
and attached floor coverings, all of which, including:
thereto, shall be deemed to be and remain a part of
Secunty Instrument. All of the foregoing together wi
the Security Instrument (or the leasehold estate if the :
leasehold) are referred to in this 1-4 Family Rider and the :
the “Property.”

YTHE SECURITY INSTRUMENT. In
trument, the following items now
they are fixtures are added to the
roperty covered by the Security

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borfow
agree to or make a change in the use of the Property or its zoni
unless Lender has agreed in writing to the change. Borrower shati
laws, ordinances, regulations and requirements of any governm
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bor
not allow any lien inferior to the Security Instrument to be perfected aghinstith
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agai
loss in addition to the other hazards for which insurance is required by SeCtIO

Initials:
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shall aSS|gn to er all leases of the Property and all security dep03|ts made in
connection wi s of the Property. Upon the assignment, Lender shall have
the rlght to: y. extend or terminate the existing leases and to execute new
leases, in Lender's’ }e'f:"&:hscretlon As used in this paragraph G, the word “lease”

shall mean “subleas f the Security Instrument is on a leasehold.

H. ASSIGN
POSSESSION. Borr

H_ENTS APPOINTMENT OF RECEIVER; LENDER IN
r absolutely and unconditionally assigns and transfers to
Lender all the rents and revénues (“Rents”) of the Property, regardless of to whom
the Rents of the Propar ayable. Borrower authorizes Lender or Lender’s
agents to collect the Re agrees that each tenant of the Property shall pay
the Rents to LenderorL s ag nts. However, Borrower shall receive the Rents
until (i) Lender has givert.| tice of default pursuant to Section 22 of the
Security Instrument and (| yas glven notice to the tenant(s) that the Rents
are to be paid to Lender or
an absolute assignment and

If Lender gives notice of de

the sums secured by the Securit __

upon Lender’s written demand to th"e tenant]
otherwise, all Rents collected by Lender 0 1

nless applicable law prowdes
s agents shall be ;\pplled first to

¢r's fees, premiums onreceiver's
premiums, taxes, assessments
and other charges on the Property, and thento Ll i
Instrument; (v) Lender, Lender’s agents or any
be liable to account for only those Rents actuali
be entitled to have a receiver appointed to takepgo
Property and collect the Rents and profits derived.f
showing as to the inadequacy of the Property as secur

secured by the Security Instrument pursuant to Sectio
Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will no perf@f
would prevent Lender from exercising its rights under this marag
Lender, or Lender’s agents or a judicially appointed réceiv
required to enter upon, take control of or maintain the Property bef

of Rents shall not cure or waive any default or invalidate any other’s
of Lender. This assignment of Rents of the Property shall terminate;

Instrument and Lender may invoke any of the remedies permitted by the Secy :
Instrument.

Initials:
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LOAN #: 6059009560
NG BELOW, Borrower accepts and agrees to the terms and covenants

this 1-4 Family Rider.
% A"" (Seal)
7

DATE

C LS //5~ (seal
/ / DATE
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR 5E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider®) is'mage this 15th day of June, 2015 and is
incorporated jitosand“amends and supplements the Deed of Trust (the "Security
Instrument”) of the s date given by the undersigned (the "Borrower,” whether there
are one or more pe undersigned) to secure Borrower’s Note to
Skagit Bank, a C

E'rmt:nr_,t‘_s made in the Security Instrument, Borrower
Ahat the Security Instrument is amended as

In addition to the covenants ahd
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Skagit Bank.

Lenderis a Corporation
under the laws of Washington.

301 E. Fairhaven Avenue, P.0. Box 285, Bur

organized and existing
Lender’s address is

. 98233-0285.

Lender is the beneficiary under this Security Instrumeén
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is actin O
organized and existing under the laws of Delaware, and ha adgress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties a ligations of
Lender as Lender may from time to time direct, including but not limited to.-dppointing a
successor trustee, assigning, or releasing, in whole or in part this-Securitydpstrument,
foreclosing or directing Trustee 1o institute foreclosure of this S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" Includes any successal
MERS. This appointment shall inure to and bind MERS, its successe
as well as Lender, until MERS' Nominee interest is terminated.

ender. MERS is

2. The Definitions section of the Security Instrument is further amenpded:ta adl
the following definition: 3

~_ "Nominee"” means one designated to act for another as its represeﬁta ve f
a limited purpose.
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LOAN #: 6059009560
MWSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
ad as follows:

his Securityinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsions and modifications of the Note; and {(ii) the performance of
Borrower's cotenants and agreements under this Security Instrument and the Note.
For this purpese,:Borréwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fgllowirg described prO{;erty located in the

County i Nype of Recording Jurisdiction] of

Skagit 4ng [Name of Recording Jurisdiction]:

Lots 3 abd 4, in¢! fack 102, "MAPOF THE CITY OF ANACORTES,
SKAGIT COUNTY, ¥ HINGTON," as per plat recorded in Volume 2 of Plats,
page 4, records of $kagit County, Washington.

Situated in the City of'&
Lots 3-te7*Blk 102, Ma
APN #: 3772-102-004-0

s, County of Skagit, State of Washington.
he City of Anacortes. %3 and 4
: 2)

which currently has the address of 1387 5th St, Anacortes,

[Street][City]
WA 98221 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, and
the property. All replacements and additions sh:
instrument. All of the foregoing is referred to -
"Property.”

ar: hereafter erected on the
ixtureg now or hereafter a part of
also be covered by this Security
is* Security Instrument as the

Lender, as the beneficiary under this Security lastrume esighates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served MERS a% the designated
Nominee for Lender. Borrower understands and agrees FRS, as the designated
Nominee for Lender, has the right to exercise any or all in S granted by Borrower
to Lender, including, but not limited to, the right to foreclos¢ and seli'the Property,
and to take any action required of Lender including, but not limited 10, dssigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read asfoliGw

15. Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connection,.with this
Security Instrument shall be deemed to have been given to Borrower w tailed.
by first class mail or when actually delivered to Borrower’s notice addreds i, &
by other means. Notice to any one Borrower shall constitute notice to all Bérrow
unless Applicable Law expressly requires otherwise. The notice address*saall
the Property Address unless Borrower has designated a substitute notice addy
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Lender. Borrower shall cI)romptly notify Lender of Borrower's charclige of
nder specifies a procedure for reporting Borrower’s change of address,
jershall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
address by notice orrower, Borrower acknowledges that any notice Borrower
rovides to g st also be provided to MERS as Nominee for Lender until
ERS’ Nominee interest js terminated. Any notice provided by Borrower in connection
with this Security kastrkirient will not be deemed to have been given to MERS until
actually received bg S. Any notice in connection with this Security Instrument
shall not be deemed tg have.been given to Lender until actL_laIIJ received by Lender. If
any notice requiré lis-Segurity Instrument is also required under Applicable Law,
the Applicable Law iremerit will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOT!
Section 20 of the &
20.Sale of Note; Chang

any ong time, Any:
class mail to ke

OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

ar an Servicer; Notice of Grievance. The Note
or a partial interest in the N ggether, with this Security Instrument) can be soid
one or more times without prior notice te“Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomifieé interest in this Security instrument, MERS
remains the Nominee for Lenderswi authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also might'be one &i rjore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conneciionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rvited by a Loan Servicer other
than the purchaser of the Note, the mortgag | ing obligations to Borrower
will remain with the Loan Servicer or be transfeérr successor Loan Servicer
and are not assumed by the Note purchaser unf ise provided by the Note
purchaser.

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member of
other Elarty’s actions pursuant to this Security Instrument or thatiajleges that the other

arty has breached any provision of, or any duty owed by reasaori.of, this Security
nstrument, until such Borrower or Lender has notified th Y with such notice
all
g

rbe joined to any judicial
lass) that arises from the

given in compliance with the requirements of Section 15) eged breach and
afforded the other party hereto a reasonable period after the givin Sych notice to
take corrective action. If Applicable Law provides a time peried whick"must elapse
before certain action can be taken, that time period will be deefned tg'be‘reasonable
for purposes of this paragraph. The notice of acceleration and opportunity 16 cure given
to Borrower pursuant to Section 22 and the notice of acceleration ¢i Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 9p take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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x2d fo all the title, power and duties conferred upon Trustee herein and by

Né; BELOW, Borrower accepts and agrees to the terms and covenants
is i } Rider.

é/%“" (Seal)

DATE

MARY E STAL DATE

Y (Seal)
v
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