L

611712015 Page 4 of $91.00

19 3:23Pm

601 UNION STREET
SUITE 2000
SEATTLE, Washingtor
Atmn.: Post Closing .

Loan No.: 0000684078
VA Case No.: 46-46-6-07983
Assessor’s Parcel or Account Numbey
P125562\4915-000-417-0000
Abbreviated Legal Description:
LOT(S) 417 SKAGIT HIGHLANDE BRIV
PH.1) TAX/MAP ID{(S) ;
See attached Exhibit “A” for full legal desc
Grantor(s): RYAN A PETERSON
JACQUELYN D PETERS
Grantee(s)} HOMESTREET BANK.
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[Space Above This Li

CHICAGO TITLE DEED OF-TRY
20023994

MIN 1000472-0000634078-8
RS TELEPHONE: (888) 679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other 5" are dcﬁmd in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this do
15.

(A) “Security Instrument” means this document, which is dated June 185, 2015, to
document.

(B) “Borrower” is RYAN A. PETERSON AND JACQUELYN D. PETERSON, HUSEA
Borrower is the trustor under this Security Instrument.

Riders to this
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MESTREET BANK , a Washington State chartered savings bank, Lender is a
ftered savings bank organized and existing under the laws of WASHINGTON. Lender’s
SUITE 2000 , SEATTLE, Washington 98101-2326.

(E) “MERS” is thé
for Lender for

lectronic Registration Systems, Inc. Lender has appointed MERS as the nominee
ched a MERS Rider to this Security Instrument, to be cxecuted by Borrower,
: ship between Lender and MERS, and which is incorporated into and amends and

vte signed by Borrower and dated June 15, 2015, The Note states that
irty Thousand Nine Hundred Thirty Seven And 00/100 Dallars (U.S.
promised to pay this debt in regular Periodic Payments and to pay the

$230,937.00) plus interest. Bo
debt in full not later than July 1, 2030.

«dégcribed below under the heading “Transfer of Rights in the Property.”

: he Note, plus interest, any prepayment charges and late charges due
% Secu 'ty Instrument, plus interest.

3y ument that are executed by Borrower. The following Riders are

under the Note, and all sums due‘undc;r
(D “Riders” means all Riders to tis:
to be executed by Borrower [check

[ 1 Adjustable Rate Rider []
[ 1 Balloon Rider

[ 1 1-4 Family Rider
[X] Other(s) [specify)
MERS RIDER

(J) “Applicable Law” means all controlling apflizable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efféctof law) as well as all applicable final, non-appealable judicial
opinions. If the indebtedness secured hereby is guaranteed o] nder title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the daté hereofistiall govern the rights, duties and liabilities of
the parties hereto, and any provisions of this or other {nsifuments executed in connection with said indebtedness
which are inconsistent with said Title or Regulations are he :by améngded to conform thereto,

(K) “Community Association Dues, Fees, and Assessin ﬁll <lues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomififiim, 4 in, homeowners association or similar
organization.

(L) “Electronic Funds Transfer” means any transfer of funds,
or similar paper instrument, which is initiated through an electroniz
magnetic tape so as to order, instruct, or authorize a financial inst !
includes, but is not limited to, point-of-sale transfers, automated tellér tag}
telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those items that are described in Section 3.
(N) “Miscellaneous Proceeds” means any compensation, seitlement, awg
third party (other than insurance proceeds paid under the coverages describy ‘
destruction of, the Property; (ii) condemnation or other taking of all or any part of 1!
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value
(0) “Periodic Payment” means the regularly scheduled amount due for (i) pri
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §260
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amendecd from time ¢
successor legislation or regulation that governs the same subject matter. As used i
“RESPA” refers to all requirements and restrictions that are imposed in regard to a
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA:

er than ¢ tfansaction originated by check, draft,
fal{ telephonic instrument, computer, or
bitwar credit an account. Such term
arsactions, transfers initiated by

implementing
ny dditional or
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est of Borrower” means any party that has taken title to the Property, whether or not that
r’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH
This Security Instrur
modifications of the’

N, THE PROPERTY

res to Lender: (i) the repayment of the Loan, and all renewals, extensions and

ii) the performance of Borrower’s covenants and agreements under this Security

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
sperty located in the County [Type of Recording Jurisdiction] of SKAGIT [MName of

of sale, the following de
Recording Jurizdiction]:

covered by thls Security Instrument.
BORROWER COVENANT
right to grant and convey the Property and
Borrower warrants and will defend generall
encumbrances of record.
THIS SECURITY INSTRUMENT ines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdictio onstitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and )
1. Payment of Principal, Interest, Escrow Items, Prépa
shall pay when due the principal of, and interest on, the d
and late charges due under the Note. Borrower shall 4 s for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrumen¢ishall b de in U.S. currency. However, if any check
: is Security Instrument is returned to Lender
¢ Note and this Security Instrument be
ah’: (b) money order; (¢) certified check,

unpaid, Lender may require that any or all subsequent paynien
made in one or more of the following forms, as selected by L
bank check, treasurer’s check or cashier’s check, provided an _
deposits are insurcd by a federal agency, instrumentality, or entity nic Funds Transfer.

designated in the Note or at such

other location as may be designated by Lender in accordance w1th th ‘
return any payment or partial payment if the payment or partial paymcn § 8¢ |
Lender may accept any payment or partial payment insufficient to brin
rights hereunder or prejudice to its rights to refuse such payment or parti
obligated to apply such payments at the time such payments are accepted. If &
its scheduled due date, then Lender need not pay interest on unapplied furtds
funds until Borrower makes payment to bring the Toan current. If Bomower dogs |
period of time, Lender shall either apply such funds or return them to Borrower.
will be applied to the outstanding principal balance under the Note immediately
claim which Borrower might have now or in the future against Lender shal

ent, without waiver of any
the future, but Lender is not

this Security Instrument.
2. Apphcatmn of Payments or Proceeds Except as otherwise descnbed in 13

(b) principal due under the Note; {(¢) amounts due under Section 3. Such payments shall be ?ﬁﬁ '
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hich it became due. Any remaining amounts shall be applied first to late charges, second
‘under this Security Instrument, and then to reduce the principal balance of the Note.

; a payment from Borrower for a dclinquent Periodic Payment which includes a sufficient
amount to pay any kﬁe hirge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Perde nt is outstanding, Lender may apply any payment received from Borrower to the
i¢ nts if, and to the extent that, each payment can be paid in full. To the extent that
is applied to the full payment of one or more Periodic Payments, such excess
ue. Voluntary prepayments shall be applied first to any prepayment charges

Paymetii-
to any other

may be applied to
and then as described in the
Any application ‘

rrower shall pay to Lender on the day Periodic Payments are due under
(the “Funds™) to provide for payment of amounts due for: (a) taxes and

Property; (b} leasehold paymen-
required by Lender under Section
the term of the Loan, Lender m

EE)

items are called “Escrow Items.” At origination or at any time during
'ﬁm‘mlunlty Association Dues, Fees, and Assessments, if any, be

n to pay the Funds for any or all Escrow Items. Lender
or any or all Escrow Ttems at any time. Any such waiver

may waive Borrower’s obligation to pay to
may only be in writing. In the event of stch

payment within such time period as Lender may require.
to provide receipts shall for all purposes be deemed to be a
the phrase “covenant and agreement” is used in
suant to a waiver, and Borrower fails to pay
under Section 9 and pay such amount and
any such amount. Lender may revoke the
accordance with Section 15 and, upon such

shall furnish to Lender receipts evidencing
Borrower’s obligation to make such payments
covenant and agreement contained in this Security; Fastrument,
Section 9. If Borrower is obligated to pay Escrow Items dir

waiver as to any or all Escrow [tems at any time by an ;
revocation, Borrower shall pay to Lender all Funds, and it
3.

Lender may, at any time, collect and hold Funds in an a
Funds at the time specified under RESPA, and (b) not to exceed
RESPA. Lender shall estimate the amount of Funds due on the :
expenditures of future Escrow Items or otherwise in accordance wif%l__iﬁnpﬁ

The Funds shall be held in an institution whose deposits are Tneut
entity (including Lender, if Lender is an institution whose deposits are
Bank. Lender shall apply the Funds to pay the Escrow Items no later than

in any Federal Home Loan
fied under RESPA. Lender
W account or verifying

; i to be paid on the Funds,
d Lender can agree
ithout charge, an

such a charge. Unless an agreement is made in writing or Applicable Law l‘eq
Lender shall not be required to pay Borrower any interest or earmnings on the Fund
in writing, however, that interest shall be paid on the Funds. Lender shall give
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, L hall unt to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in estred
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
necessary to make up the shortage in accordance with RESPA, but in no more than 12

amount
If there
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orrower shall pay all taxes, assessments, charges, fines, and impositions attributable
4, priority over this Security Instrument, leasehold payments or ground rents on the
Association Dues, Fees, and Assessments, if any. To the extent that these items

Borrower: (a) agrees in

: g 15 E“ﬁ’maﬂpaymcnt of the obligation secured by the lien in a manner acceptable to
Lender, but only so lo |

performing such agreement; (b) contests the lien in good faith by, or
lcgal proceedmgs which in Lender ] opmlon operate to prevent the

a—i’t of the Property is subject to a lien which can attain priority over this
ower a notlce identifying the lien. Within 10 days of the date on which
{tor take one or more of the actions set forth above in this Section

including, but not limited to, earthquakes an
maintained in the amounts (including deduct vels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrtwer subject toender’s right to disapprove Borrower’s choice,
which right shall not be cxercised unreasonably. Lender ma ire Borrower to pay, in connection with this
Loan, either: (a)a one-time charge for flood zone dete ification and tracking services; or (b) a one-
time charge for flood zone determination and certificatic '
similar changes occur which reasonably might affect sug
responsible for the payment of any fees imposed by the
with the review of any flood zone determination resulting frofira
If Borrower fails to maintain any of the coverages descri

at Lender’s option and Borrower’s expense. Lender is under
amount of coverage.

provide greater or lesser coverage than was previously in effect. "Betfo
insurance coverage so obtained might significantly exceed the cost of insug: ower could have obtained.
: f Borrower secured by this

gisbursement and shall be

Security Instrument. These amounts shall bear interest at the Naote rate fi ori
payable, with such interest, upon notice from Lender to Borrower requestin

All insurance policies required by Lender and renewals of such polié
te disapprove such policies, shall include a standard mortgage clause, and shall n
an additional loss payee and Borrower further agrees to generally assign rights
of the Note up to the amount of the outstanding loan balance. Lender shall have
renewal certificates. If Lender requires, Borrower shall promptly give to Lender alk
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise ré
damage to, or destruction of, the Property, such policy shall include a standard mortg;
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to*gene
insurance proceeds to the holder of the Note up to the amount of the outstanding loan balan

subject to Lender’s right
“snortgagee and/or as

premiums and
by Lender, for
wse andishall name
g&slg rights to
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or repair of the Prd‘pé
During such repair an
has had an opport it

a series of progress payments as the work is completed. Unless an agreement is
req'uircs interest to be paid on such insurance proceeds Lender shall ot be

gﬁ;ﬂl be applied in the order provided for in Sectlon 2.
ndcr may file, negotlate and settle any avallablc insurance clalm and

#s the Property under Sectlon 27 or otherwise, Borrower hereby
ance proceeds in an amount not to exceed the amounts unpaid
any ther of Borrower’s rights (other than the right to any refund
ance policies covering the Property, insofar as such rights
ay use the insurance proceeds either to repair or restore the

assigns to Lender (a) Borrower's rights,
under the Note or this Security Instrument,
of unearned premiums paid by Borrower) u
are applicable to the coverage of the Propet:

within 60 days after the execution of this Sectirity Instrument and shall continue to occupy the FProperty as
Borrower’s principal residence for at least
agrees in writing, which consent shall not be unreasonab
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protec
destroy, damage or impair the Property, allow the Prope
or not Borrower is residing in the Property, Borrower sh
from deteriorating or decreasing in value due to its condit
repair or restoration is not economically feasible, Borrower shall

operty; Inspections. Borrower shall not
gte or commit waste on the Property. Whether
perty in order to prevent the Property
determined pursuant to Section 5 that

the taking of, the Property, Borrower shall be responsible for repi
released proceeds for such purposes. Lender may disburse procg

completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspecﬁl
cause, Lender may inspect the interior of the improvements on the Propert
the time of or prior to such an interior inspection specifying such reasonable cdii$e,
8. Borrower’s Loan Application. Borrower shall be in default if, dusir

with material information) in connection with the Loan. Material representations ™
representationis concerning Botrrower's occupancy of the Property as Borrower’s principal
9, Protection of Lender’s Tnterest in the Property and Rights Under this™S:
{a) Borrower fails to perform the covenants and agreements contained in this Security Inst
proceeding that might significantly affect Lender’s interest in the Property and/or rig
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over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
hen Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
ights under this Security Insirument, including protecting and/or assessing the value of

nd/or repairing the Property. Lender’s actions can include, but are not limited to:
‘ lien which has priority over this Security Instrument; (b) appearing in court; and
fees to protect its interest in the Property and/or rights under this Security
osition in a bankruptcy proceeding. Securing the Property includes, but is not
nake repairs, change locks, replace or board up doors and windows, drain water
ther code violations or dangerous conditions, and have utilities turned on or off.
nd&’:r this Section 9, Lender does not have to do so and is not under any duty or
er incurs no liability for not taking any or all actions authorized under this

the Propert}'?, and Sgcu
(a) paying any sum

limited to, entermé the Prope:
from pipes, eliminate buildi

Section 9.
Any amounts disbh
by this Security Instrument. Thase. amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such intetag ‘
If this Security Instrument ig
Borrower acquires fee title to the Peopetty
merger in writing,
10. Assignment of Miscellasied
assigned to and shall be paid to Lender.
If the Property is damaged, such !
Property, if the restoration or repair is ecéngmi casible and Lender’s security is not lessened, During such
repair and restoration period, Lender shall b ght to hold such Miscellaneous Proceeds until Lender has had

easchold, Borrower shall comply with all the provisions of the lease. If
citsehold and the fee title shall not merge unless Lender agrees to the

; Forfeiture. All Miscellaneous Proceeds are hereby

Lender may pay for the repairs and restoration in a single
inpleted. Unless an agreement is made in writing
Proceeds, Lender shall not be required to pay
f the restoration or repair is not economically
eeds shall be applied to the sums secured by
v, paid to Borrower. Such Miscellaneous

disbursement or in a series of progress payments aﬁ
or Applicable Law requires interest 1o be paid on such Misc
Borrower any interest or earnings on such Miscellaneous ]
feasible or Lender’s security would be lessened, the Mi
this Security Instrument, whether or not then due, with th
Proceeds shall be applied in the order provided for in Sectir

In the event of a total taking, destruction, or loss in
be applied to the sums secured by this Security Instrument, wheth
Borrower.

In the event of a partial taking, destruction, or loss in val

amount of the sums secured by this Security Instrument immediately
value, unless Borrower and Lender otherwise agree in writing, the sums se Security Instrument shall be
: ion: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or lo! igh
value of the Property immediately before the partial taking, destruction, o
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Prop
of the Property immediately before the partial taking, destruction, or loss in v
sums secured immediately before the partial taking, destruction, or loss in val
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sup
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to B
Party (as defined in the next sentence) offers to make an award to scttle a claim for dat
respond to Lender within 30 days after the date the notice is given, Lender is authorized
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snot then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
rainst whom Borrower has a right of action in regard 1o Miscellaneous Pmceeds

Secunty Instrument. Borrower can cure such a default and, if acceleration has
0 Section 18, by causing the action or proceeding to be dismissed with a ruling that,
forfeiture of the Property or other material impairment of Lender’s interest in the
Sechurity Instrurnent.  The proceeds of any award or claim for damages that are
“ender’s interest in the Property are hereby assigned and shall be paid to Lender.
s that are not applied to testoration or repair of the Property shall be applied in

in Lender s judgrhesit,
Property or rlghts‘under
attributable to the impairme
All Miscellaneowt
the order provided for i
1. Borrower Not:

any Successor in Interest of Bé
Interest of Borrower. Lender %

Security Instrument by reason of'4
Borrower. Any forbearance by Lel _
i£s or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver &f or iecludethe exercise of any right or remedy.

this Security Instrument but does not exec heAdote (a “co-signer’™}: {a) is co-signing this Security Instrument
only to mortgage, grant and convey the co 1’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to cxtead; i
the terms of this Security Instrument or the Note without the

Subject to the provisions of Section 17, any Suce'
obligations under this Security Instrument in writing,
nghts and beneﬁts under thls Security Instrument. Borrdy

s consent.
terest of Borrower who assumes Borrower

+

S

shaIL of be released from Borrower’s obligations and
' lease in writing. The covenants and

assigns of Lender.
13. Loan Charges. Lender may charge Borrower
Borrower’s default, for the purpose of protecting Lender’s interz

by th1s Security Instrument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charge

ce'the charge to the permitted
i __1[1 be refunded to

limnits, then: (a) any such loan charge shall be reduced by the amount necessary
limit; and (b) any sums already collected from Borrower which exceeded permitge
Borrower. Lender may choose to make this refund by reducing the principal owed.
dircct payment to Borrower. If a refund reduces principal, the reduction will

14. Notices. All notices given by Borrower or Lender in connection with this Sécugity
in writing, Any ncmce to Borrower in connectmn with this Securlty Instrument shall be dce_i :
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otice address shall be the Property Address unless Borrower has designated a substitute
Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
r reporting Borrower’s change of address, then Borrower shail only report a change
d procedure, There may be only one designated notice address under this Security
notice to Lender shall be given by delivering it or by mailing it by first class mail
nless Lender has designated another address by notice to Borrower. Any notice
srument shall not be deemed to have been given to Lender until actually received
by this Security Instrument is also required under Applicable Law, the Applicable
figeponding requirement under this Security Instrument.

by federal law and the taw of tl
in this Security Instrument j

n in which the Property is located. All rights and obligations contained
't any requirements and limitations of Applicable Law. Applicable Law
ig¥.to agree by contract or it might be silent, but such silence shall not be
] ’by contract. In the event that any provision or clause of this Security
cable Law, such conflict shail not affect other provisions of this Security
Without the conflicting provision.

i) words of the masculine gender shall mean and include
siine gender; (b) words in the singular shall mean and include the
iscretion without any obligation to take any action.

pdy be declared immediately due and payable upon transfer of
&, unless the acceptability of the assumption of the loan is
Title 38, United States Code.

l gwe Borrower not1ce of acceleratlon Thc notice shall prov1dc

established pursuant to Section 3714 of Chapt
If Lender exercises this option, Lender ¥

Borrower must pay all sums secured by this Secunty Instruns Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedi by this Security Instrument without further
notice or demand on Borrower,
18. Borrower’s Right to Reinstate After Acc

shall have the right to have enforcement of this Security
(a) five days before sale of the Property pursuant to any power
) such other period as Applicable Law might specify for the t
(c) entry of a judgment enforcing this Security Instrument. T
all sums which then would be due under this Security Instrument and the Noge as if no acceleratlon had occurred;
fises-ingurred in enforcing this Security

Instrument, including, but not limited to, reasonable attorneys’ fees;-pto ion and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in t pertyiand rights under this Security
Instrument; and (d) takes such action as Lender may reasonably requ
Property and rights under this Security Instrument, and Borrower’s ob
Security Instrument, shall continue unchanged. Lender may require that B

Borrower meets certain conditions, Borrower
scantinued at any time prior to the earliest of:
ined in this Security Instrument; (b

Borrower’s right to reinstate; or

whose deposits are insured by a federal agency, instrumentality or entity; or (d)
reinstatement by Borrower, this Security Instrument and obligations secured here
no acceleration had occurred. However, this right to reinstate shall not apply in
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The No
Note (together with this Security Instrument} can be sold one or more times without p
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d Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
sere is a change of the Loan Servicer, Borrower will be given written notice of the change
address of the new Loan Servicer, the address to which payments should be made and
requires in connection with a notice of transfer of servicing. If the Note is sold and
y a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
in with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by th, N r unless otherwise provided by the Note purchaser.
Nelther Borrow joi j

Instrumnent or that alleg / fier, party has breached any provision of, or any duty owed by reason of, this
Security Instrument, u ugh Botiower or Lender has notified the other party (with such notice given in
compliance with the I'CC[UII' i on 14) of such alleged breach and afforded the other party hereto a
reasonable period after the tice to take corrective action, If Applicable Law provides a time period
which must elapse before ce
of this paragraph. The notice ¢ r
the notice of acceleration given to B L
opportunity to take corrective actios

er pursuant to Section 17 shall be deemed to satisfy the notice and
oftais Section 19.

defined as toxic or hazardous substané@w 490 15, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxs sproducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehy
laws and laws of the jurisdiction where
protection; (¢} “Environmental Cleanup”

ny response action, remedial action, or removal action, as
mental Condition” means a condition that can cause, contribute

he Property. Borrower shall not do, nor allow
ation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due
creates a condition that adversely affects the value of the'

recognized to be appropriate to normal residential uses and
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice o
other action by any governmental or regulatory agency or privaié
Substance or Environmental Law of which Borrower has actual
including but not limited to, any spilling, leaking, discharge, relésse” o thr@.ﬂ.t, f release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of bug Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any or regulatory authority, or
any private party, that any removal or other remediation of any Hazard;
necessary, Borrower shall promptly take all necessary remedial actions
Nothing herein shall create any obligation on Lender for an Environmental C

21. Funding Fee. A fee equal to one-half of 1 percent of the balance o
of the property shall be payable at the time of transfer to the loan holder or its

) any infrejtigation, claim, demand, lawsuit or
olying the Pmperty and any Hazardous

additional debt to that already secured by this instrument, shall bear interest at the ¢
option of the payee of the indebtedness hereby secured or any transferee thereof, shall
payable. This fee is automatically waived if the assumer is exempt under the provisions o

22. Processing Charge. Upon application for approval to allow assumption of
may be charged by the loan holder of its authorized agent for determining the creditwotth
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charge $hadino
3

he maximum established by the Department of Veterans Affairs for a loan to which Section
8, United States Code applies.
: iability Assumption. If this obligation is assumed, then the assumer hereby agrees to

assume all of the O‘cmg
assumer further agrees/o ify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty of I the indebtedness created by the instrument,

NON-UH TFORM'CO ANTS. Borrower and Lender further covenant and agree as follows:

24. Acceleration? Retnedies. Lender shall give notice to Borrower prior to acceleration following

a date, not less than 30 days from the datée the notice is given to
cured; and (d) that failure to cure the default on or before the date
specified in the notice ma eration of the sums secured by this Secnrity Instrument and sale of
the Property at public auc ¥:
Borrower of the right to refasta
existence of a default or any other” defense of Borrower to acceleration and sale, and any other mactters
required to be included in the noticé by Amﬂi’eahle Law If the default is not cured on or before the date

specified in the notice, Lender at ity

remedies permitted by Applicable Law
the remedies provided in this Section 24, n Tuding,
title evidence.

If Lender invokes the power of s er shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s electio use the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shaﬂ give such notices to Borrower and te other persons as
Applicable Law may require. After the time regmred by Apphcable Law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell rty at public auction to the highest bidder
at the time and place and under the terms designated j thé notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sgi the Property for a period or periods permitted by
Applicable Law by public announcement at the time. sind place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deéd
or warranty, expressed or implied. The recitals in the Tru
truth of the statements made therein. Trustee shall apply th
to all expenses of the sale, including, but not limited to, rea
sums secured by this Security Instrument; and (¢) any ¢xcess

st not limited to, reasonable attorneys’ fees and costs of

veyingithe Property without any covenant
all be prima facie evidence of the
the sale in the following order: (a)
ee's and attorneys’ fees; (b} to all
sgr-gersons legally entitled to it or

25. Reconveyance. Upon payment of all sums secured by this Seglirity ment, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instru tes evidencing debt secured
by this Security Instrument to Trustee. Trustee shall reconvey the Pr
persons legally entitled to it. Such person or persons shall pay any rec
preparing the reconveyance.

26. Substitute Trustee. In accordance with Applicable Law, Lender
successor trustee to any Trustee appointed hereunder who has ceased to act. Wi
the successor trustee shall succeed to all the title, power and duties conferred upon
Law.

27. Use of Property. The Property is not used principally for agricultural purpoge
28. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attoriey:
action or proceeding to construe or enforce any term of this Security Instrument. T
whenever used in this Security Instrument, shall include without limitation attorneys” fees irf
bankruptcy proceeding or on appeal.

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Borrower accepts and agrees to the terms and covenants contained in this Security

guted by Borrower and recorded with it

(Seal)
-Borrower

'RYAN APETERSON

{Seal)
-Borrower

gl YO
JACQUELWN D PETERSON
} 882

j
STATE OF WASHINGTON
SKINTA
On this day personally appeared b ore'me ¥ AN A PETERSON and JACQUELYN D PETERSON to
Wwho exccuted the within and foregoing instrument, and
His/er/their free and voluntary act and deed, for the uses and

County of

AUNE 2012,

acknowledged that he/she/they signed the
purposei Lh%’r'gma ;Mlm;g.
__;'-: Fanit _F‘%‘ﬁ“ﬁw iy h!pd and official sea av of
ESEF w8 G
=z E:';i' S . " z2% Q‘{ ,\/’h
- = - = -
Z 38 - e FPZ Wh Hr‘f[,m/)
f:, /f”.- Py~ j'?a-‘.'-' = the State of Washington, residing at
1, O JOS S £ W\im@o
UG T S b & frgs on
ty, "€ OF Wh ' \OHﬂ\
'H o g
TN
HOMESTREET BANK NMLS SA SUNDANCE NMLS: 487542
REQUEST FOR RECONYV

Ste or notes, together with
vy directed to cancel said

To Trustee:
The undersigned is the holder of the note or notes secured by this Deed o .
all other indebtedness secured by the Deed of Trust, have been paid in ful

note or notes and this Deed of Trust which are delivered hereby, and to reconve out warranty, all the estate

now held by you under this Deed of Trust to the person or persons legally entitled

Date:

WASHINGTON - Single Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Lot 417, "Plat o
December 21, 200
Situate in Skagi

ighlands Division V (Phase 1)", according to the plat thereof, recorded on
itor's File No. 200612210067, records of Skagit County, Washington.
ngion




Loan No.: 0000634078
VA Case Number: 46-46-6-0798361

supplement the Mortgage, Decd of Trust, or Security Deed (the
“Security Instrument’™} of the same d he under51gned (the “Borrower™} to secure Borrower’s Note to
HOMESTREET BANK, a Washmgton

operty Address]
The Property includes, but is not limited to, a el of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, _iiescrlbed in ¢ke Covenants, Conditions and Restrictions (the
“Declaration”). The Property is a part of a planned unit deve known as
SKAGIT HIGHLA,
[Name of Planneg
(the “PUD™). The Property also includes Borrower’s i
owning or managing the common areas and facilities of
and proceeds of Borrower’s interest,
PUD COVENANTS. In addition to the covenants
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of B

any cquivalent document which creates the Owners Association; ani{i
of the Owners Association. Borrower shall promptly pay, when due, all
the Constituent Docutments.

B. Pmperty Insurance. So long as the Owners Associati

hazards included within the term “extended coverage,” and any other hazard
earthquakes and floods, for which Lender requires insurance, then: (i) Lender wa.
the Periodic Payment to Lender of the yearly premium installments for property
Borrower’s obligation under Section 5 to maintain property insurance coverage on
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term

Borrower shall give Lender prompt notice of any lapse in required property insutgi
the master or blanket policy.

MULTISTATE PUD RIDER — Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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distribution of property insurance proceeds in lieu of restoration or repair following a loss
mmon areas and facilities of the PUD, any proceeds payable to Borrower are hereby
to Lender. Lender shall apply the proceeds to the sums secured by the Security
n due, with the excess, if any, paid to Borrower.

C. Public Lidbikity‘Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associatiop ;public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Con emnam} he' proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection witlany” condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the,PUB, os-for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such G
provided in Section 11.

E. Lender’s Prior Consent, Eorrower shall not, except after notice to Lender and with Lender’s prior
written consent, either parti e Property or consent to: (i) the abandonment or termination of the
quired by law in the case of substantial destruction by fire or other
indémnation or eminent domain; (ii) any amendment to any provision of the
e express benefit of Lender; (iii) termination of professional
T the Owners Association; or (iv) any action which would have

casually or in the case of a taking™d
“Constituent Documents” if the
management and assumption of se
the effect of rendering the public liabi
Lender,

F. Remedies. If Borrower does
them. Any amounts disbursed by Lender uf

interest from the date of dlsbursement at the ate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agr d covenants contained in this PUD Rider.
ﬁ- ,; (Seal) 7 Wa (Scal)
RYAN A PETERSON -Borrower ETERSON -Borrower

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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NIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

CTRGNIC REGISTRATION SYSTEMS, INC. RIDER
: : June, 2015, and is incorporated into and amends and
supplements the Deed of Trust-(the *Sécurity Instrument”) of the same date given by the
undersigned (the “Borrower,” whet re one or more persons undersigned) to secure
Borrower’s Note to HOMESTREETY r
(“Lender”) of the same date and
which is located at:

Securlty Instrument, Borrower and
amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrumé: amended as follows:
ton State chartered

nder’s address is 601
t‘i r is the beneﬁcmry

“Lender” is HOMESTREET BANK. Lender is
savings bank organized and existing under the laws of W
UNION ST, SUITE 2000, SEATTLE, Washington 98101
under this Security Instrument. The term “Lender” includ
Lender.

and existing under the laws of Delaware, and has an address and telepho
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed‘s
Lender to exercise the rights, duties and obligations of Lender as Lender ma

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ecurity Instrument, foreclosing or directing Trustee to institute foreclosure
ment, or taking such other actions as Lender may deem neccssary or
ecurity Instrument. The term “MERS” includes any successors and
ppomtment shall inure to and bind MERS, its successors and assigns, as

assigns of MERS
ERA’ Nominee interest is terminated.

well as Lender, |

purpose.

B. TRANSFER OF RIGHTS HE PROPERTY

The Transfer of Rights he Property section of the Security Instrument is amended to
read as follows:

This Seeurity Instrument s ‘
renewals, extensions and modificaty
covenants and agreements under th
Borrower irrevocably grants and conve
described property located in the Coun
Recording Jurisdiction]:

Lot 417, "'Plat of Skagit Highlands Division V (P
recorded on December 21, 2006, under Audi ;
County, Washington,

Situate in Skagit County, Washington
which currently has the address of 701 Crested B
98273 (“Property Address™):

- to Liender: (i) the repayment of the Loan, and all
“Note: and (ii) the performance of Borrower’s
giirity Instrument and the Note. For this purpose,
o Trustee, in trust, with power of sale, the following
'ype of Recording Jurisdiction] of SKAGIT [Name of

according to the plat thereof,
200612210067, records of Skagit

TOGETHER WITH all the improvements no
all easements, appurtenances, and fixtures now or her
replacements and additions shall also be covered by thi
foregoing is referred to in this Security Instrument as the “Pr

exercise any or all interests granted by Borrower to Lender, includitg,
right to foreclose and sell the Property; and to take any action required of

trustee.

C. NOTICES

MERS RIDER — Single Family —~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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15/Not 5. MM notices given by Borrower or Lender in connection with this Security
Instrument must i it1
Instrument shal ed to have been given to Borrower when mailed by first class mail or

orrower’s notice address if sent by other means. Notice to any one

Qi: ¢ to Lender. Borrower shall promptly notify Lender of
Borrower’s change of a ender specifies a procedure for reporting Borrower’s change
of address, then Borrow: eport a change of address through that specified procedure.
There may be only one dgsigrated notice address under this Security Instrument at any one time.
Any notice to Lender sh | by delivering it or by mailing it by first class mail to
Lender’s address stated here nder has designated another address by notice to
Borrower. Borrower acknow dpes y notice Borrower provides to Lender must also be
provided to MERS as Nominet fa r until MERS’ Nominee interest is terminated. Any
notice provided by Borrower in co n with this Security Instrument will not be deemed to
have been given to MERS until acty, ved by MERS. Any notice in connection with this
Security Instrument shall not be deers ave been given to Lender until actually received by
Lender.  If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremen | satisfy the corresponding requirement under this
Security Instrument, g

D. SALE OF NOTE; CHANGE OF LOAN R; NOTICE OF GRIEVANCE

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Ins be sold one or more times
without prior notice to Borrower. Lender acknowledggs iatil it directs MERS to assign
MERS’s Nominee interest in this Security Instrument, MERS
with the authority to exermse the rights of Lender A sale m1g a change in the entity
er the Note and this

#under the Note, this

Security Instrument, and Applicable Law. There also might bc ang or n
Servwer um’elated toa sale of the Note, If there is a change of the L

Servicer, the address to which payments should be made and any:
requires in connection with a notice of transfer of servicing. If the Notfe.is-
Loan is serviced by a Loan Servicer other than the purchaser of the N
servicing obligations to Borrower will remain with the Loan Servicer
successor Loan Servicer and are not assumed by the Note purchaser unles
by the Note purchaser.
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serower nor Lender may commence, join, or be joined to any judicial action (as
tigant or the member of a class) that arises from the other party’s actions
frity Instrument or that alleges that the other party has breached any

er party (with such notice given in compliance with the requirements
of Section 15) pf sueh alleged breach and afforded the other party hereto a reasonable period
after the giving,Sf s
period which must el
be reasonable for purp
given to Borrower §
pursuant to Section 1

action provisions of this

'ore certain action can be taken, that time period will be deemed to
his paragraph. The notice of acceleration and opportunity to cure

Section 24 of the Secﬁrﬁf. X ent is amended to read as follows:

24. Substitute Trustee. In ag ith Applicable Law, Lender or MERS may from
Trustee appointed hereunder who has ceased to
e successor trustec shall succeed to all the title,
erein and by Applicable Law.

act. Without conveyance of the Pih'@;«p
power and duties conferred upon Tru

BY SIGNING BELOW, Borro
contained in this MERS Rider.

'/( (Seal)

RYAN A PETERSON -Borrower

accepts &hd agrees to the terms and provisions

}/mj .\) P ‘bk,b (Seal}

EETEMON -Borrower
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