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DEFINITIONS
Words used in multiple sections of this documeni, ag
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega:
also provided in Section 16.

(A) "Security Instrument’' means this document, which is d
together with all Riders to this document.

(B) "Borrower" is JULIUS C TAMAYO AND MARY JOY T4

fified below and other words are defined in
‘the usage, of words used in this document are

e 17, 2015 ,

Borrower is the trustor under this Security Instrument.
(C) "Lender" is KeyBank National Association
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¢¥1u a National Banking Association
‘ed and existing under the laws of United States of America

eficiary under this Security Instrument.
‘irst American Title

The Note
Two Hundred T
(U.S. $225,00

housand Dollars and Zero Cents Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic

full not later than July 01, 2045

ty that is described below under the heading "Transfer of Rights in the

y the Note, plus interest, any prepayment charges and late charges
g thlS Security Instrument, plus interest.
(H) "Riders" means all Riders,t
Riders are to be executed by Bor [ch k box as applicable]:

[ | second Home Rider
topment Rider [__| 1-4 Family Rider
ider [ Other(s) [specify]

Balloon Rider
[__] VA Rider

() "Applicable Law" means all controllin, federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the, effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Ass S
charges that are imposed on Borrower or the Props
association or similar organization,

(K) "Flectronic Funds Transfer” means any transfer of
check, draft, or similar paper instrument, which is initia
instrument, computer, or magnetic {ape so as to order, instruct;
or credit an account. Such term includes, but is not limited to, po:
machine transactions, transfers initiated by telephone, wire fr
transfers.

(L) "Escrow Items' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlement, awar of damagses,
by any third party (other than insurance proceeds paid under the coverages Jescrib
damage to, or destruction of, the Property; (ii) condemnation or other taking.of a
Property; (iii} conveyance in lieu of condemnation; or (iv} misrepresentations of,,
value and/or condition of the Property.
{N) "Mortgage Insnrance' means insurance protecting Lender apainst the nonpay
the Loan.

ans all dues, fees, assessments and other
sndominium association, homeowners

n electronic terminal, telephonic
\ financial institution to debit
‘transfers, automated teller
‘automated clearinghouse

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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“SPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
tmg regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
“additional or successor legislation or regulation that governs the same subject matter. As used
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

THE PROPERTY

to Lender: (i) the repayment of the Loan, and all renewals, extensions and
i) the performance of Borrower's covenants and agreements under this
te. For this purpose, Borrower irrevocably grants and conveys to

f sale, the following described property located in the
of SKAGIT :

[Nams of Recording Jurisdiction]
Sce Attached Legal Descriptio

Parcel 1D Number: p Ilss 0?/

621 CRESTED BUTTE BLVD
MOUNT VERNON [Cityl ,
{"Property Address"):

urrently has the address of
[Street]
[£ip Code]

TOGETHER WITH all the improvements now or hereafter ere
easements, appurtenances, and fixtures now or hereafter a part of the
additions shall also be covered by this Security Instrument. All of the forégoingd
Security lostrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate Y,
the right to grant and convey the Property and that the Property is unencumbered, exegpt
of record. Borrower warrants and will defend generally the title to the Property aga
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use a
covenants with limited variations by jurisdiction to constitute a uniform security instrument

property.
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YFORM  COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
pay when due the principal of, and interest on, the debt evidenced by the Note and any
rges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
10n 3. Payments due under the Note and this Security Instrument shatl be made in U.S.
any check or other instrument received by Lender as payment under the Note or this
.Jeturned to Lender unpaid, Lender may require that any or all subsequent payments
this Security Instrument be made in one or more of the following forms, as
sh (b) money order; (c) certified check, bank check, treasurer's check or
such check is drawn upon an institution whose deposits are insured by a
or entity; or (d) Electronic Funds Transfer.

Ived by Lender when received at the location designated in the Note or at
gnated by Lender in accordance with the notice provisions in Section [5.
tial payment if the payment or partial payments are insufficient to
ept any payment or partial payment insufficient to bring the Loan
reunder or prejudice to its rights to refuse such payment or partial
bligated to apply such payments at the time such payments are
apphed as of its scheduled due date, then Lender need not pay
ch unapplied funds until Borrower makes payment to bring
thin a reasonable period of time, Lender shall either apply
id earlier, such funds will be applied to the outstanding
t to foreclosure. No offset or claim which Borrower
hall relieve Borrower from making payments due under
ing the covenants and agreements secured by this Security

selected by Lendet:
cashier's check, p

Lender may return arf
bring the Loan current. L
current, without waiver o
paymients in the future, but’
accepted. If each Periodic Paym

the Loan current. If Borrower doesinet,
such funds or return them to Borrower.

might have now or in the future against I,
the Note and this Security Instrument or pef
[nstrument.

2. Application of Payments or Proceeds. Except therwise described in this Section 2, all
payments accepted and applied by Lender shall be ap d in the following order of priority: (a) interest
due under the Note; (b) principal due under the N nts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ord ecame due. Any remaining amounts
shall be applied first to late charges, second to any other am nder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d
sufficient amount to pay any late charge due, the payment may
the late charge. If more than one Periodic Payment is outstanding, L
from Borrower to the repayment of the Periodic Payments if, and t
paid in full. To the extent that any excess exists after the payment is ‘apphiad to
more Periodic Payments, such excess may be applied to any late charges
be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous
the Note shall not extend or postpone the due date, or change the amount, of tiie-

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pel
under the Nate, until the Note is paid in full, a sum (the "Funds"} to provide for
for: (a) taxes and assessments and other items which can attain priority over this Secyri
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prop
premiums for any and all insurance required by Lender under Section 5; and (d) Mor
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payme
Insurance premiums in accordance with the provisions of Section 10. These items are cal
Items.” At origination or at any time during the term of the Loan, Lender may require that

odic Payment which includes a
+the delinquent payment and
~apply any payment received
t, each payment can be
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jon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
sifients shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender watves
gation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
to Lender Funds for any or all Escrow Items at any time. Any such watver may only be
Bvent of such walver Borrower shall pay dlrectly, when and where payable the amounts

eceipts evidencing such payment within such time period as Lender may require.
ake such payments and to provide receipts shall for all purposes be deemed to
ontained in this Security Instrument, as the phrase "covenant and agreement”

wer is obligated to pay Escrow Items directly, pursuant to a waiver, and

r as to any or all Escrow Items at any time by a notice given in
such revocation, Borrower shall pay to Lender all Funds, and in
hthis Section 3.

Lender may, at any ti hold Funds in an amount (a) sufﬁment to permit Lender to apply

the Funds at the time spemﬁed

“ender is an institution whose deposits are so insured) or in
ly the Funds to pay the Escrow Items no later than the time
2 Borrower,for holding and applying the Funds, annually
less Lender pays Borrower interest on the
. Unless an agreement is made in writing
er shall not be required to pay Borrower
geee in writing, however, that interest
charge an annual accounting of the

instrumentality, or entity (including Lend
any Federal Home Loan Bank. Lender sha
specified under RESPA. Lender shall not cha
analyzing the escrow account, or verifying the ‘Escrow Jré
Funds and Applicable Law permits Lender to make
or Applicable Law requires interest to be paid on th
any interest or earnings on the Funds. Borrower and
shall be paid on the Funds. Lender shall give to Borrow
Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defit
Borrower for the excess funds in accordance with RESPA. If the
as defined under RESPA, Lender shall notify Borrower as required by RESPA, '".nd Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc PA, but in no more than 12
monthty payments. If there is a deficiency of Funds held in escrow, sr“"RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendet the
up the deficiency in accordance with RESPA, burt in no more than 12 month
Upon payment in full of all sums secured by this Security Instrument
to Borrower any Funds held by Lender.
4 Charges; Liens. Borrower sha]l pay all taxes, assessments charges, -
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trower shall promptly discharge any lien which has priority over this Security [nstrument unless
er (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
only so long as Borrower is performmg such agreement; (b) contests the lien in good faith
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to

lien. Within 10 d
more of the actior

reporting service used by’ -in connection with this Loan.

5. Property Insuraiice:” Borrower shall keep the improvements now existing or hereafter erected on
the Property insured fgain
other hazards including,

to earthquakes and floods, for which Lender requires lnsurance
he amounts (including deductible levels) and for the periods that
pﬁrsuant to the preceding sentences can change during the term of
insurance shall be chosen by Borrower subject to Lender's
. right shall not be exercised unreasonably. Lender may
thls Loan, elther (a) a one-time charge for ﬂood zone

the Loan. The insurance carrie
right to disapprove Borrower's*
require Borrower 1o pay, in conne
determination, certification and tracki

s under no obligation to purchase any
particular type or amount of coverage. Therefore, suéh coverage shall cover Lender, but might or might

cettents of the Property, against any risk,
hazard or liability and might provide greater or lesser coversigetha previously in effect. Borrower
significantly exceed the cost of

become additional debt of Borrower secured by this Security Tits
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suc
right to disapprove such policies, shall include a standard mortgage ¢ s
mortgagee and/or as an additional loss payee. Lender shall have the right
certificates. [f Lender requires, Borrower shall promptly give to Lender al
renewal notices. If Borrower obtains any form of insurance coverage, not othe
for damage to, or destruction of, the Property, such policy shall include a standar
shall name Lender as mortgagee and/or as an additional loss payee.

may make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrow
in writing, any insurance proceeds, whether or not the underlying insurance was required
be applied to restoration ar repair of the Property, if the restoration or repair is economicatlyfea
Lender's security is not lessened. During such repair and restoration period, Lender shall hav
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er may disburse proceeds for the repairs and restoration in a single payment or in a series
ents as the work is completed. Unless an agreement is made in writing or Applicable Law
i to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
on such proceeds Fees for public adjusters, or other thlrd partles retained by

not economically feasible or Lender's security would be lessened, the insurance
proceeds shall 0 the sums secured by this Security Instrument, whether or not then due, with
the excess, if any
Section 2. ‘
‘Property, Lender may file, negotiate and scttle any available insurance

TOWer dnes not respond within 30 days to a notice from Lender that the

iven, ln either event, or if Lender acquires the Property under

assigns to Lender (a) Borrower's rights to any insurance
ounts unpaid under the Note or this Security Instrument, and
the right to any refund of unearned premiums paid by
1 the Property, insofar as such rights are applicable to the
surance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note Instrument, whether or not then due.

6. Occupancy. Borrower shall a teblish, and use the Property as Borrower's principal
residence within 60 days after the executipi ¢f this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence ‘for.at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent“gHall not be pmreasonably withheld, or unless extenuating

period will begin when
Section 22 or otherwise

coverage of the Property. Lender ma;

o deteriorate or commit waste on the
orrower shall maintain the Property in
Vi ue to its condition. Unless it is
mically feasible, Borrower shall

Property. Whether or not Borrower is residing in thes
order to prevent the Property from deteriorating or decreasi
determined pursuant to Section 5 that repair or restoratio
promptly Tepair the Property if damaged to avoid furt n or damage. If insurance or
condemnation proceeds are paid in connection with damage f, the Property, Borrower
shall be responsible for repairing or restoring the Property only if l_ nedbr hab rfeleased proceeds for such

te ment or in a series of

to repair or restore the Property, Borrnwer is not relieved of Borrower g n for the completion of
such repair or restoration.

process, Borrower or any persons or entities acting at the direction of Borrower:
knowledge or consent gave materially false, misleading, or inaccurate information or ststes
(or failed to provide Lender with material information) in connection with the
representations include, but are not limited to, representations concerning Borrower's oci ]
Property as Borrower's principal residence.
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rotection of Lender's Interest in the Property and Rights Under this Security Instrument. If
ower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
eeding that might significantly affect Lender's interest in the Property and/or rights under
strument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
lien which may attain priority over this Security Instrument or to enforce laws or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
propriate to protect Lender's interest in the Property and rights under this Security
rotecting and/or assessing the value of the Property, and securing and/or repairing
ctions can jnclude, but are not limited to: (a) paying any sums secured by a lien
his Security Instrument; (b) appearing in court; and (c) paying reasonable
interest in the Property and/or rights under this Security Instrument, including
ruptey proceeding. Securing the Property includes, but is not limited to,
pairs, change locks, replace or board up doors and windows, drain water
r other code violations or dangerous conditions, and have utilities turned

ke action under this Section 9, Lender does not have to do so and is not
dunst, 1t is agreed that Lender incurs no liability for not taking any or all

which has” priority
attorneys' fees to p
its secured positi
entering the Progerty te i
from pipes, eliminate buil
on or off. Although Lemd
under any duty or obligsti
actions authorized under
Any amounts disburs
secured by this Security I
disbursement and shall be pay
payment, ‘
If this Security Instrument i
lease. If Borrower acquires fee title™to™
Lender agrees to the merger in writing,
10. Mortgage Insurance. If Len
Borrower shall pay the premiums required
the Mortgage Insurance coverage required [
previously provided such insurance and Bo
toward the premiums for Mortgage Insurance,
coverage substantially equivalent to the Mortgage If
equivalent to the cost to Borrower of the Mortgy,
mortgage insurer selected by Lender. If substanttd
available, Borrower shall continue to pay to Lender thé-amox
were due when the insurance coverage ceased to be in eff;
payments as a non-refundable loss reserve in lieu of Mortgage |
non-refundable, notwithstanding the fact that the Loan is uléimate
required to pay Borrower any interest or earnings on such loss.
reserve payments if Mortgage Insurance coverage (in the amount an :
provided by an insurer selected by Lender again becomes availabile) is obt
separately designated payments toward the premiums for Mortgage Insuranc
Insurance as a condition of making the Loan and Borrower was req
payments toward the premiums for Morigage Insurance, Borrower shall 1
maintain Mortgage Insurance in effect, or to provide a non-refundablé loss res
requirement for Mortgage Insurance ends in accordance with any written ag smept et
Lender providing for such termination or until termination is required by Applicable
Section 10 affects Borrower's obligation to pay interest at the rate provided in the N

Mortgage Insurance reimburses Lender (or any entity that purchases the Ne
may incur if Borrower does not repay the Loan as agreed. Borrower is not a
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time<D tim
enter into agreements with other parties that share or modify their risk, or reduce losses. 1«
are on terms and conditions that are satisfactory to the mortgage insurer and the other partys(
these agreements. These agreements may require the morigage insurer to make payments using
of funds that the mortgage insurer may have available (which may include funds obtained fro Mottgd;
[nsurance premiums).
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hese amounts shall bear interest at the Note rate from the date of
such interest, upon notice from Lender to Borrower requesting

hold, Borrower shall comply with all the provisions of the
the leasehold and the fee title shall not merge unless

ed Mortgage Insurance as a condition of making the Loan,
riaintain the Mortgage Insurance in effect. If. for any reason,
ender ceases to be available from the mortgage insurer that
: red to make separately designated payments
[l pay the premiums required to obtain
afice “‘previously in effect, at a cost substantially

: previously in effect, from an alternate
Mortgage Insurance coverage is not
eparately designated payments that
ill accept, use and retain these
ce. Such loss reserve shall be
in full, and Lender shall not be
sr can no longer require loss
ériod that Lendet requires)
ed, and Lender requires

{e premiums reguired {o
. until Lender's
2, Borrower and




Asva result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
ier entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
oin-{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
o the insurer, the arrangement is often termed "captive reinsurance."” Further:
dch agreements will not affect the amounts that Borrower has agreed to pay for
r any other terms of the Loan. Such agreements will not increase the amount
Mortgage Insurance, and they will not entitle Borrower to any refund.
ents will not affect the rights Borrower has - if any - with respect to the
he Homeowners Protection Act of 1998 or any other law. These rights
eceive certain disclosures, to request and obtain cancellation of the
i¢" have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgag irance premiums that were unearned at the time of such cancellation or
termination.
11. Assignment o
assigned to and shall be pa
If the Property is da
the Property, if the restoratid
During such repair and restoratis

s Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

tscellaneous Proceeds shall be applied to restoration or repair of
ir is economically feasible and Lender's security is not lessened.
riod, Lender shall have the right to hold such Miscellangous Proceeds
“such Property to ensure the work has been completed to
spéction shall be undertaken promptly. Lender may pay for the
ment<r in a series of progress payments as the work is

iingor Applicable Law requires interest to be paid on such
quired to pay Borrower any interest or carnings on such
epair is not economically feasible or Lender's security would
applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to.Borrewer. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction,”
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in ¥
value of the Property immediately before the partial takin
grcater than the amount of the sums secured by this Security-
taking, destruction, or loss in value, unless Borrower and Leénder-diher
secured by this Security Instrument shall be reduced by the amdupat
multiplied by the following fraction: (a) the total amount of the
partial taking, destruction, or loss in value divided by (b} th T
immediately before the partial taking, destruction, or loss in value. Any-bak

In the event of a partial taking, desteuction, or loss in value of the Pr
value of the Property immediately before the partial taking, destruction,
amount of the sums secured immediately before the partial taking, destru
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds sha
secured by this Security Instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender 1
Opposing Party (as defined in the next sentence) ofters to make an award to settle &=
Borrower fails to respond to Lender within 30 days after the date the notice is given,
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propérty: or
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mean
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rig
regard {0 Miscellaneous Proceeds.

Miscellaneous Proceeds, Lender shall no
Miscellaneous Proceeds, 1f the restoration

lue of the Property, the Miscellaneous
strument, whether or not then due, with

Property in which the fair market
., or loss in value is equal to or

ree in writing, the sums

Miscellaneous Proceeds
1 immediately before the
“glue of the Property
il be paid to Borrower.
h the fair market
is less than the
alue, unless
to the sums
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Basrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
$ judgment, could result in forfeiture of the Property or other material impairment of Lender's
Hr-the Property or rights under this Sceurity Instrument, Borrower can cure such a default and, if
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
tin“for damages that are attributable to the impairment of Lender's interest in the Property
shall be paid to Lender.
» Proceeds that are not applied to restoration or repair of the Property shall be
Tded for in Section 2,
eased; Forbearance By Lender Not a Waiver. Extension of the time for
ortization of the sums secured by this Security Instrument granted by Lender
Interest of Borrower shall not operate to release the liability of Borrower
Borrower. Lender shall not be required to commence proceedings against
srrewer or to refuse to extend time for payment or otherwise modify
this Security Instrument by reason of any demand made by the original
f Borrower. Any forbearance by Lender in exercising any right or
ender's acceptance of payments from third persons, entities or
afhounts less than the amount then due, shall not be a waiver of or

applied in"the ordg# p

12. Borrower.
payment or modi
to Borrower or iy Sutcésso
or any Successors in Intege
any Successor in Intere
amortization of the surag's
Borrower or any Success

preclude the exercise of any rig

13. Joint and Several Liabifity; ers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligat! lity shall be joint and several, However, any Borrower who
co-signs this Security Instrument but dos siot ute the Note (a "co-signer"): (a) is co-signing this
vey the co-signer's interest in the Property under the
sonally obligated to pay the sums secured by this Security
iny other Borrower can agree to extend, modify, forbear or
rms of this Security Instrument or the Note without the

terms of this Security Instrument; (b) is
Instrument; and (c) agrees that Lender artd
make any accommodations with regard 1o th
co-signer's consent,
Subject to the provisions of Section 18, any
Borrower's obligations under this Security Instrumes
all of Borrower's rights and benefits under this Se
Borrower's obligations and liability under this Security.
writing. The covenants and agreements of this Security 1
Section 20) and benefit the successors and assigns of Lende
14. Loan Charges. Lender may charge Borrower fee
Borrawer's default, for the purpose of protecting Lender’s
Security Instrument, including, but not limited to, attorneys’ fees, p
In regard to any other fees, the absence of express authority in this §
fee to Borrower shall not be construed as a prohibition on the chargis
fees that are expressly prohibited by this Security Instrument or by Ap
If the Loan is subject to a law which sets maximum loan charges, and t
that the interest or other loan charges collected or to be collected in conn
permitted limits, then: (a) any such loan charge shall be reduced by the aimount
charge to the permitted limit; and (b) any sums already collected from Borrowoer
limits will be refunded to Borrower. Lender may choose to make this refund by
owed under the Note or by making a direct payment to Borrower. If a refund-Tg
reduction will be treated as a partial prepayment without any prepayment char €
prepayment charge is provided for under the Note). Borrower's acceptance of any su
direct payment to Borrower will constitute a waiver of any right of action Borrower migiii h
of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Securi
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be §
have been given to Borrower when mailed by first class mail or when actually deliversd to Ber

in Interest of Borrower who assumes

ity Instrupient. Borrower shall not be released from
nent-uniess Lender agrees to such release in
%hall bind {except as provided in

‘es performed in connection with
_ operty and rights under this
erty “inspection and valuation fees.
ity Instryment to charge a specific
f such'fee. Lender may not charge

ded permitted
the principal
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dress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
Applicable Law expressly requires otherwise. The notice address shall be the Property Address
Borrewer has designated a substitute notice address by notice to Lender. Borrower shall promptly
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
s, then Borrower shall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at any one time. Any
1l be given by delivering it or by mailing it by first class mail to Lender's address
ender has designated another address by notice to Borrower. Any notice in
urity Instrument shall not be deemed to have been given to Lender until actually
v notice required by this Security Instrument is also required under Applicable
quirement will satisty the corresponding requirement under this Security

received by Len
Law, the Appli
Instrument. :

16. Governing ks
governed by federal law
obligations contained
Applicable Law. Appi
might be silent, but such ;
the event that any proviss
Law, such conflict shall nota
given effect without the conflic

.words of the masculine gender shall mean and include
minine gender; (b) words in the singular shall mean and
word,"may" gives sole discretion without any obligation to

corresponding neuter words or w
include the plural and vice versa;,
take any action.
17. Borrower's Copy. Borrower shgll be
18. Transfer of the Property or a
"Interest in the Property” means any legal &
to, those beneficial interests transferred in a botid for deed,
escrow agreement, the intent of which is the transfer of title by
If all or any part of the Property or any Intere e
is not a natural person and a beneficial interest in By i
written consent, Lender may require immediate payy
Instrument. However, this option shall not be exercised-
Applicable Law.
If Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Setu
these sums prior to the expiration of this period, Lender may iny
Securitly Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. I
Borrower shall have the right to have enforcement of this Security
prior to the earliest of: (a) five days before sale of the Property pursuant to o
this Security Instrument; (b) such other period as Applicable Law might
Borrower's Tight to reinstate; or () eniry of a judgment enforcing this, 5e
conditions are that Borrower: (a) pays Lender all sums which then would be-du
Instrument and the Note as if no acceleration had occurred; (b) cures any default of
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, iricTudip
to, reasonable attorneys' fees, property inspection and valuation fees, and other “fees
purpose of protecting Lender's interest in the Property and rights under this Security ln
takes such action as Lender may reasonably require to assure that Lender's interest ifi“t
rights under this Security Instrument, and Borrower's obligation to pay the sums secure
instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemce
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mongy™

one copy of the Note and of this Security Instrument.
eficial Interest in Borrower. As used in this Section 18,
neficial interest in the Property, including, but not limited
ontract for deed, installment sales contract or
Borrower at a future date to a purchaser.

erty is sold or transferred (or if Borrower
1d or transferred) without Lender's prior
Il of all sums secured by this Security

f acceleration. The notice shall
#en in accordance with Section 13
i If Borrower fails to pay

scontinued at any time
{ sale contained in

- 5041166603
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geftifieticheck, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

ution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
gl Upon reinstatement by Borrower, this Security [nstrument and obligations secured hereby
lly effective as if no acceleration had occurred. However, this right to reinstate shall not
e of acceleration under Section 18,

#ate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
ith this Security Instrument) can be sold one or more times without prior notice to
e might result in a change in the entity (known as the "Loan Servicer") that collects
' der the Note and this Security Instrument and performs other mortgage loan
e Note, this Security Instrument, and Applicable Law. There also might be
an Servicer unrelated to a sale of the Note. If there is a change of the Loan

Periodic Paymen
servicing obligati
one or more ch g
Servicer, Borrower wills
new Loan Servicer, the-dddfess.to which payments should be made and any other information RESPA
f transfer of servicing. If the Note is sold and thereafter the Loan is
+ the purchaser of the Note, the mortgage loan servicing obligations
; rvicer or be transferred to a successor Loan Servicer and are not
ess-dtherwise provided by the Note purchaser.

nce, join, or be jomed to any judicial action (as either an
that arises from the other party's actions pursuant to this
yér party has breached any provision of, or any duty owed by
¢h Bogrower or Lender has notified the other party {with such
notice given in compliance with the requifemenits 6t Section 15) of such alleged breach and afforded the
other party hereto a reasonable period & he giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable forpirposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to S, and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed tor otice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this
substances defined as toxic or hazardous substances, polluta
following substances: gasoline, kerosene, other flammabl
and herbicides, volatile solvents, materials containing asbe:
(b) "Environmental Law" means federal laws and laws of the jus
relate to health, safety or environmental protection; (c) "Environm
action, remedial action, or removal action, as defined in Environms
Condition" means a condition that can cause, contribute to, or
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stora
Substances, or threaten to release any Hazardous Substances, on or in the Pr _
nor allow anyone else to do, anything affecting the Property (a} that is in vidlatied o
Law, (b) which creates an Environmental Condition, or (c) which, due to the presen
Hazardous Substance, creates a condition that adversely affects the value of the Proper
two sentences shall not apply to the presence, use, or storage on the Property &f.sr
Hazardous Substances that are generally recognized to be appropriate to normal resi
maintenance of the Property (in¢luding, but not limited to, hazardous substances in consu

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dgr
or other action by any governmental or regulatory agency or private party involving the Pro
Hazardous Substance or Environmental Law of which Borrower has actual knowledg
Envirotmental Condition, including but not limited to, any spilling, leaking, discharge, release orhre
5041166603
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¢”of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
ous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
sumental or regulatory authority, or any private party, that any removal or other remediation
s Substance affecting the Property is necessary, Borrower shall promptly take all necessary
m accordance with Environmental Law. Nothing herein shall create any obligation on
rpnmental Cleanup.
COVENANTS. Borrower and Lender further covenant and agree as follows:
Remedies. Lender shall give notice to Borrower prior to acceleration following
of hny covenant or agreement in this Security Instrument (but not prior to
8 unless Applicable Law provides otherwise). The notice shall specify: (a)
uired to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is gwen to Borgowel, by which the default must be cured; and (d) that failure to cure the
specified in the notice may result in acceleration of the sums secured by
he Property at public auction at a date not less than 120 days in
form Borrower of the right to reinstate after acceleration, the
right to bring a court ac ) #t_the non-existence of a default or any other defense of Borrower
to acceleration and sale, angd gay other matters required to be included in the notice by Applicable
Law. Hf the default is not cur fore the date specified in the notice, Lender at its option,
may require immediate paym 'all sums secured by this Security Instrument without
further demand and may invoke-t wer of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ent to cpliect all expenses incurred in pursuing the remedies
provided in this Section 22, including; mited to, reasonable attorneys’ fees and costs of title
evidence,
If Lender invokes the power of Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lgyder's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of saleé-and shall give such notices to Borrower
and to other persons as Applicable Law may req) ¢ time required by Applicable Law and
after publlcatlon of the notlce of sﬂle, Trustee, nd on Borrower, shall sell the Property
id-under the terms designated in the
notice of sale in one or more parcels and in any order Trus ee-ticterfaines. Trustee may postpone sale
of the Property for a period or periods permitted by Ap by public announcement at the
time and place fixed in the notice of sale. Lender or its y purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed co
covenant or warranty, expressed or implied. The recitals in th
evidence of the truth of the statements made therein, Trustee s
the following order: (a) to all expenses of the sale, including, but noti
and attorneys' fees; (b) to all sums secured by this Security Instrum
person or persons legally entitled to it or to the clerk of the superior co
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Ip
request Trustee to reconvey the Property and shall surrender this Security Irstrymen!
evidencing debt secured by this Security Instrument to Trustee. Trustee shall regom
without warranty to the person or persons legally entitled to it. Such person or persd
recordation costs and the Trusteg's fee for preparing the reconveyance. '

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time
3 SUCCessOr trustee to any Trustee appointed hereunder who has ceased to act. Without conv.
Property, the successor trustee shall succeed to all the title, power and duties conferred upﬁ
herein and by Applicable Law.
5041166603
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se of Property. The Property is not used principally for agricultural purposes.

torneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
roceeding to construe ot enforge any term of this Security Instrument. The term "attorneys’
used in this Security Instrument, shall include without limitation attorneys’ fees incurred
bankruptcy proceeding or on appeal,

EMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
R D) FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
BLE UNDER WASHINGTON LAW.

Borrower accepts and agrees to the terms and covenants contained in this
Frider executed by Borrower and recorded with it.

Witnesses:

{Seal)
Jb'lfIUS C THﬁAYD -Barrower
&%'9%3”’ =2 (Seal)
MARY JOY TAMAYO -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrowcr -Borrower
(Seal) (Seal)
-Borrawer Barrowet
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OF WASHINGTON } .:

1o me known to
and acknowledg
uses and purposgs |

GIVEN under my h i day of June, 2015

Notary Public in and for the State of Washington, residing at

NOTARY »-#-- UBLY ,
¢ VL s T
My Commigsion Expires 10-27-201% My Appointment Expiresvc}n
(oo (20t¥

Loan origination organization KeyBank National Ass izt
NMLS ID 399797
Loan originator Lyanne Rolf
NMLS ID 531962
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EXHIBIT "A”

IGHLANDS DIVISION V (PHASE 1), according to the plat thereof recorded

Lot 290, PLAT OF S
Luditor's File No. 200612210067, records of Skagit County, Washington.

on December 21, 261



NED UNIT DEVELOPMENT RIDER

T DEVELOPMENT RIDER is made this 17th day of
, and is incorporated into and shall be
pplement the Meortgage, Deed of Trust, or Security Deed (the
4he same date, given by the undersigned (the "Borrower") to
eyBank National Association

"Security  Instrument")
secure Borrower's Not

(the "Lender") of th
Instrument and located

pertg,r Address]
a parcel of land improved with a dwelling,
common areas and facilities, as described in

The Property includes, but is n
tagether with other such parcels

The Covenants, Conditions and Restrictis

(the "Declaration"). The Property is a part
SKAGIT

rlanned unit development known as

[Name of Planned Unit D
(the "PUD"). The Property also includes Borrower's i
equivalent entity owning or managing the commo
*Ow ners Association") and the uses, benefits and procead.
PUD COVENANTS. in addition to the covenants and 2
Instrument, Borrow er and Lender further covenant and agre
A. PUD Obligations. Borrower shall perform all of Borro
Constituent Documents. The "Constituent Documents" are th
incorporation, trust instrument or any equivalent document w
Association; and (i) any by-laws or other rules or regulations ©
Borrower shall promptly pay, when due, all dues and assessments impd
Constituent Documents.

5041166603
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urance. So long as the Owners Association maintains, with a generally
arrier, a "master" or “blanket" policy insuring the Property which is
and which provides insurance coverage in the amounts (including
periods, and against loss by fire, hazards included within the term
ny other hazards, including, but not limited to, earthquakes and
wires insurance, then: (i) Lender w aives the provision in Section 3

accept
satisfactory to
deductible Ievels

&’'s obligation under Section 5 to maintain property insurance
coverage on the Prop med satisfied to the extent that the required coverage is
provided by the Qwne ‘ i

What Lender requirgs,
loan. _

Borrower shall give Le
coverage provided by the masts

In the event of a distributio

tice of any lapse in required property insurance
policy.

propgity insurance proceeds in lieu of restoration or
repair following a loss to the Prop 10 common areas and facilities of the PUD, any
proceeds payable to Borrower are He. assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrowe

C. Public Liability Insurance. Borrow er shall tz
insure that the Owners Association maintains
form, amount, and extent of coverage to Len

D. Condemnation. The proceeds of an
consequential, payable to Borrower in connection wit
of any part of the Property or the common area
conveyance in lieu of condemnation, are hereby assg
proceeds shall be applied by Lender to the sums sec
provided in Sectign 11.

E, Lender's Prior Consent. Borrower shall not, excep
Lender's prior written consent, either partition or subdivide
abandonment or termination of the PUD, except for abandon
law in the case of substantial destruction by fire or other casualt
by condemnation or eminent domain; (i} any amendment to any p
Documents" if the provision is for the express benefit of Lefder
professional management and assumption of self- management of the O
(iv) any action which would have the effect of rendering the public liabilt
maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments
Lender may pay them. Any amounts disbursed by Lender under this paragraph =
additional debt of Borrower secured by the Security Instrument. Unless Borrow
agree to other terms of payment, these amounts shall bear interest from th
disbursement at the Note rate and shall be payable, with interest, upon notice from em
Borrow er requesting payment.
5041166603
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{
YOLITS CTAMAYO

OW, Borrower accepts and agrees to the terms and covenants contained in
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{Seal) g (Seal)
-Borrower MARY JOY TAMAYO -Borrower
(Seal)

-Borrower

{Seal)

-Borrow et

{Seal) {Seal)
-Borrower -Borrow er
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