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DEED OF TRUST
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DATE: June 11, 2015

Reference # (if applicab
Grantor(s):
1. HEDLUND, BRIAN |
2. HEDLUND, LISA L

Additional on page

Land Title and Escrow

Grantee(s)
1. Skagit Bank
2. Land Title Company of Sk

Legal Description: Lots 9-12, Bk P, La
Additional on page 2

Assessor's Tax Parcel ID#: 4123-016-01 4) & 4123-016-012-0006 (P74045)

THIS DEED OF TRUST is dated June 11, 20
HEDLUND, husband and wife, whose address is109
{"Grantor”); Skagit Bank, whose mailing address is Ma 01 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 {referred to below so Lender
"Beneficiary”); and Land Title Company of Skagit Co
445, Burlington, WA 98233 (referred to below as "Trug
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ssion and for the benefit of Lender as Baneficiary, all of Grantor's right, title, and interest in and to
cribed real praperty, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and proms relating to the real
without limitation all minerals, oﬂ gas, geothermal and similar matters, {the "Real Property")

d 12, Block P, "MAP OF LACONNER, WHATCOM COUNTY, WASHN.
. per plat recorded in Volume 2 of Plats, page 49, records of Skagit

ess is commonly known as 709 S 2ND ST, LA CONNER, WA
98257. The Real Prop&rw tax identification number is 4123-016-010-0008 (P74044) &
4123-016-012-0006 (F7

tion that the total outstanding balance owing at any one time, not
ixed or variable rate or sum as provided in the Credit Agreement, any
mounts expended or advanced as provided in either the Indebtadness
dit Limit as provided in the Credit Agreement. It is the intention of
e balance outstanding under the Credit Agreement from time to
Credit Agreament and any intermediate balance. Funds may be
nced. The unpaid balance of the revolving line of credit may at
A zero balance does not terminate the line of credit or
Therefore, the lien of this Deed of Trust will remain in full

certain times be lower than the amouﬁt sl a
terminate Lender's obligation to advance fundi to-Grantgr.
torca and effect notwithstanding any zero bals

Grantor hersby assigns as security to Lender,vall fantor's right, title, and interest in and ta all leases, Rents, and
profits of the Property. This assignment is reforgéd in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected dnpd.choate upen the recording of this Deed of Trust. Lender grants to
Grantor a license to coliect the Rents and profit hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleratian of all or dness. [n addition, Grantor grants to Lender a
Unifarm Coemmercial Code security interest in the Persb i Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF R

PAYMENT AND PERFORMANCE. Except as otherwise provided in
amounts secured by this Deed of Trust as they become due, and
Grantor's obligations under the Credit Agreement, this Deed of Trust;

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar
Property shall be governed by the following provisions:

Trust, Grantor shall pay to Lender all
d in a timely manner perfarm all of
d Documents.

antar's possession and use of the

remaint in possession and
he Rents from the Property
). The following provisions
perty is not used principally

Possession and Use. Until the occurrence of an Event of Defau
control of the Property; (2) use, aperate or manage the Property; an
(this privilege is a license from Lender to Grantor automatically revoked ypon def
relate to the use of the Property or to ather limitations on the Property: T
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good conditign rtd
replacements, and maintenance necessary to praserve its value.

Compliance With Environmantal Laws. Grantor represents and warrants to Len@e‘
Grantar's ownership of the Property, there has been no use, generation, manufadtu

{2) Grantor has no knowledge of, ar reason to believe that there has been, exc
acknowledged by Lender in writing, (a) any breach or violation of any Enviranmen
generation, manufacture, storage, treatment, disposal, release or threatened release o
on, under, about or from the Property by any prior owners or occcupants of the Pro
threatened litigation or claims of any kind by any person relating to such matters; an
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any tenant, ¢

Substance on, under, about or from the Property, and (b) any such actnnty shall be conducte
all applicable federal, state, and local laws, regutations and ordinances, including wi
Environmental Laws. Grantor authorizes lender and its agents to enter upon the Property t
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine cf
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shal
purposes only and shall not be construed to create any respansibility or Yiability on the part of Len :
to any other person. The representations and warranties contained herein are based on Grantor's du

investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any fu
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other ciy
any such laws; and {2) agrees to indemnify, defend, and hold harmless Lender against any and all claims ;
liahilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting frop
a breach of this section of the Deed of Trust or as a conseguence of any use, generation, manufacture, ste
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whegher
or not the same was of should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the abligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
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onveyance of the lien of this Deed of Trust and shall not be affected by Lender’s acguisition of any interest
r fhe Praperty, wheather by foreclosure or otherwise.

aste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
r waste on or to the Property or any portion of the Property. Without limiting the generality of the
Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
. toal, clay, scoria, soil, gravet or rock products without Lender’s prior written consent.

Impzovements. Grantor shall not demaolish or remove any Improvements from the Real Property
rior written consent. As a condition to the removal of any Improvements, Lender may requira
ngements satisfactory to Lender to replace such Improvements with Improvements of at least

Lender and Lender's agents and representatives may enter upan the Real Property at all
d to Lender's interests and to inspect the Real Property for purnoses of Grantor's
.and gonditions of this Deed of Trust. ‘

ntal Requirements. Grantor shall promptly comply, and shall promptly cause

Duty to Protect. Granto!
acts, in addition to those

Praperty. A "sale or transfer™ means tl
whether legal, beneficial or equitable; w
contract, land contract, contract for deed,
contract, or by sale, assignmert, or transfer
Property, or by any other method of convey
exercised by Lender if such exercise is prohibit:

TAXES AND LIENS. The following provisions ri
Trust:

dzest with a term greater than three (3} years, lease-option
neficial interest in or to any land trust holding title to the Real
n_jzitarest in the Real Property. However, this option shall not be

gainst or on account of the Property, and shall
or material furnished to the Property. Grantor
| to the interest of Lender under this Deed of

xcept as otherwise provided in this Deed of
Trust,

Right ta Contest. Grantor may withhold payment of any

is filed as a result of nonpayment, Grantor shall within fifteen §
within fifteen {15} days after Grantor has notice of the filing, 3
Lender, deposit with Lender cash or a sufficient corporate sure
amount sufficient to discharge the lien plus any costs and atto
result of a foreclosure or sale under the lien. In any contest,
satisfy any adverse judgment before enfercement against the Prop
obligee under any surety bond furnished in the contest proceedings,

‘qii' ather charges that could accrue as a
h sefend itself and Lender and shall

Evidence of Payment. Grantor shall upon demand furnish to Lender sat

Notice of Construction. Grantor shall notify Lender at least fifteen (15) daya-haTorg work is commenced, any
sarvices are furnished, or any materials are supplied 1o the Property, if any mechani materialmen’s fien, or
other lien could be asserted on account of the waork, services, ar materials. 1 requeast of Lender

impravements.

PROPERTY DAMAGE INSURANCE. The following provisiens relating to insuring the Pranar
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insura
coverage endorsements on a fair value basis for the full insurable value covering all ¥m|
Property in an amount sufficient to avoid application of any coinsurance clause, and wit]
clause in favor of Lender, together with such other hazard and liability insurance as Lender Wiy
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Le. er
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, ]
from time to time the policies or certificates of insurance in form satisfactory to Lender, including&t

in any way by any act, omission or default of Grantor or any other person. Should the Real Properi
. an area designated by the Administrator of the Federal Emergency Management Agency as a speci

credit line and the full unpaid principal batance of any prior liens on the property securing the loan, ‘p
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, a
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lenderishay
make proof of loss it Grantor fails to do so within fitteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
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oceeds to the reduction of the Indehtedness, payment of any lien affecting the Property, or the restoration
apair of the Property. |t Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
nroof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
ration if Grantor is not in default under this Deed of Trust. Any proceeds which have nat been
in 180 days after their raceipt and which Lender has not committed to the repair or restoration of
hall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
temainder, if any, shall be applied to the principal balance af the Indebtedness. If Lender holds
r'payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

“ If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
ims, (B} to provide any required insurance on the Property, or {C) to make repairs to the
o. If any action or proceeding is commenced that would materially affect Lender’s
tender on Grantor's behalf may, but is not required to, take any action that Lender
t Lender's interests. All expenses incurred or paid by Lender for such purposes will
ed under the Credit Agreement from the date incurred or paid by Lender to the date

interests in the F‘rope.r
believes to he approp
then hear interest
of repayment by
be payable on demand; (B}
payable with any installment,
(2) the remaining term of s
at the Credit Agreement’
for in this paragraph shall be i
of any default. Any such acts
remedy that it otherwise wauli

WARRANTY;: DEFENSE OF TIT
of Trust:

Title. Grantor warrants that:

nts to become due during either (1} the term of any applicable insurance policy; or
ement; or {C] be treated as a balloon payment which wilt be due and payable
B@ed af Trust also will secure payment of these amounts. The rights provided

title insurance policy, title report " e apinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Giante “full right, power, and authority to execute and deliver this Deed of
Trust to Lender.

raph above, Grantor warrants and will faorever defend the
| pBrsons. In the event any action or praceeding is commenced
that questions Grantor's title or the intere: ot ustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expensa. Grantor may e nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be refiresented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered,*to*Lender such instruments as Lender may request from time to time
to permit such participation. ;

Defense of Title. Subject to the exceptign ji th
title to the Property against the lawful [

Compliance With Laws, Grantor warrants that the Prop Grantor's use of the Property complies with alt

axisting applicable laws, ordinances, and regulations of

rantor has made in this Deed of Trust shall
inuing in nature and shall remain in full force

Survival of Promises.

All promises, agreements, ang stdtements

may be the nominal party in such proceeding, but Lender shall
represented in the praoceeding by counsel of its own choice a
cause to be delivered to Lender such instruments and dacument
time to permit such participation.

'cxpense, and Grantar will deliver or
wuested by Lender from time ta

Application of Net Proceeds. If all ar any part of the Property is conde
any proceeding or purchase in lieu of condemnation, Lender may at its e

proceeds of the award shall mean the award after payment of all reaso
incurred by Trustee or Lender in connection with the condemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exe
this Deed of Trust and take whatever other action is requested by lender to perfa ender's lien an
the Real Property. Grantor shall reimburse Lender for all taxes, as described belbw,-togettie h all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without [gmitggion” all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a speti
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trusy
firantar which Grantor is authorized ar required 1o deduct from payments on the Indebtedne:
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or th
Agreement; and {4 a specific tax on all or any portion of the Indebtedness or on paym
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dat
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise
available remedies for an Event of Default as provided below unless Grantor sither {1} >
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and dg
Lender cash or a sufficient corporate surety bond ar ather security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of
security agreement are a part of this Deed of Trust:

Security Agreemant. This instrument shall constitute a Security Agreement to the extent any of the Prg
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect:
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tinue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
redl property records, Lender may, at any time and without further authorization from Grantor, file exscuted
o &fparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
a1 or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
operty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
ake it avallable to Lender within three (3} days after receipt ot written demand from Lender to the

|ty interest granted by this Deed of Trust may be obtained {each as required by the Uniform
as stated on the first page of this Deed of Trust. .

TTORNEY-IN-FACT. The following provisions relating to further assurances and

ime, and from time to time, upon request of Lender, Grantor will make, execute and
de, executed or delivered, to Lender or to Lender's designee, and when requested by
rded, refiled, or rerecorded, as the case may be, at such times and in such offices
appropriate, any and all such mortgages, deeds of trust, security deeds, security
ntg, continuation statements, instruments of further assurance, certificates, and
opinion of Lender, be necessary or desirable in order to effectuate, complete,
rantor's obligations under the Credit Agreement, this Deed of Trust, and the

on the Property, whether
to the cantrary in writing
matters referred to in thi

Attorney-in-Fact. If Grantc:
for and in the name of Gran ]
Lender as Grantor's attorney-in-fac
other things as may be necessfry.
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays &l debtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grand is Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall exgeute ang#deliver to Gramtor suitable statements of termination of any
financing statement on file evidencing Le iy interest in the Rents and the Parsonal Property. Any
reconveyance fee shall be paid by Grantor, i by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally ent eu;#. ereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness, ny such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default &pder this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresenta Wnconnaction with the Credit Agreement. This can
include, for example, a false statement about Grantdr's inco . liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor doas not meet the repayme he Credit Agreement. (C} Grantor's action or
inaction adversely affects the collateral or Lender's rights . This can include, for example, failure to
maintain required insurance, waste or destructive use of the re to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, cie nior fien on the dwaelling without Lender's
permission, foreclosure by the holder of anather lien, or the 4 dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. H an Event of Default tieetrs,4in

Election of Remedies. All of Lender's rights and remedies
tegether. An election by Lender to choose any one remedy w
Lender decides to spend meney or to perform any of Grantor's K
faiture to do so, that decision by Lender will nat affect Lender's fi

Lender's remedies,

Accelerate Indebtedness. Lender shall have the right at its option to decls
due and payable.

Foraclosure. With respect to all or any part of the Real Property, the
power of sale and to foreclose by notice and sale, and Lender shall “hg
foreclasure, in either case in accordance with and to the full extent provided

UCC Remedies. With respect to all or any part of the Personal Property, Le
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take:. p
Property and collect the Rents, including amounts past due and unpaid, and apply
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma’y
other user of the Property to make payments of rent or use fees directly to Lender. [fsh
L.ender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to end
payment thereof in the name of Grantor and to negotiate the same and collect the proceed;
or other users te Lender in response to Lender’s demand shall satisfy the obligations fo
made, whather or not any proper grounds for the demand existed. Lender may exercis
subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. lLender shall have the right to have a receiver appointed to take possession of
the Preperty, with the power to protect and preserve the Property, to operate the Property pre
fereclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and aRo
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by
right to the appointment of a receiver shall exist whether or not the apparent value of the Propert
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from 8
receiver,

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as pro
above or Lender otherwise becomes entitled to pessession of the Property upon default of Grantor, Grantor,
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, eithe:
pay a reasonable rental for the use of the Property, or {2} vacata the Property immediately upon the demand of
Lender.
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Remadies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
sgreement ar available at law or in equity.

Lender shall give Grantor reasonable netice of the time and place of any public sale of the Personal
the time after which any private sale or other intended disposition of the Persanal Property is to be
able notice shall mean notice given at least ten (10) days befare the time of the sale or disposition.

“the'Progierty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have

asthalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any

/ ingether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
portion of the Property.

If Lender institutes any suit or action ta enforce any of the terms of thls Deed of

9 4forts to modify or vacate any automatic stay or |n1unct|on) appeals, and any
ervices, the cost of searching racerds, obtaining title reports {including
and appraisal fees, title insurance, and fees for the Trustee, to the extent
o will pay any court costs, in addition to all ather sums provided by law.

bankruptcy proceedings
anticipated post- Jud§ et

ustee arising as a matter of law, Trustee shall have the power to
Praperty upon the written request of Lender and Grantor: (a) join in
roperty, including the dedication of streets or other rights to the
Areating any restriction on the Real Praperty; and {(c} join in any
‘Deed_gf Trust or the interest of Lender under this Deed of Trust.

Powers of Trustes. In addition %
take the following actions with ri
preparing and filing a map or plat
public; {b} jein in granting any e
subordination or other agreement affecti _

d+to notify any other party of a pending sale under any other
4dn which Grantor, Lender, or Trustee shalt be a party, unless

Obligations to Notify. Trustee shall not;
trust deed or lien, or of any action or prol

and remednes set forth above, with respect
foreclose hy notlce and sale, and Lender wnll i

e appoint a successor Trustee to any Trustee
dacknowledged by Lender and recorded in the
e instrument shall contain, in addition to all
2r, Trustee, and Grantor, the book and page or
he name and address of the successor
rigler ar its successors in interest. The
“allthe title, power, and duties conferred

Successor Trustee. Lender, at Lender’'s option, may frony

other matters required by state law, the names of the
the Auditer’s Flle Number where this Deed of Trust i

upon the Trustee in this Deed of Trust and by applicable law
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for natice require sd By law to be given in another manner,
any notice required to be given under this Daed of Trust, including " it mnfmtm any notice af default and any
notice of sale shall be given in writing, and shall be effective when gatlally when actually received by
telefacsimile {unless otherwise required by law), when deposited with a natig .giiized overnight courier, or, if
mailed, when depesited in the United States mail, as first class, certified or rwgmtered mailipostage prepaid, directed to
the addresses shown near the beginning af this Deed of Trust, All copies o} notices of, fereclosure from the holder of
@iy near the beginning of
Trust by giving formal
icess to change the person's
‘s current address.
anner, if there is
It will

this Dead of Trust. Any persen may change his or her address for notices u ]
written notice to the other person or persons, specifying that the purpose of ‘i T
address. For notice purposes, Grantor agrees to keep Lender informed at all tim. 5
Subject to applicable law, and except for notice required or allowed by law ta be g
more than one Grantor, any notice given by Lender to any Grantor is deemed to be ri
be Grantor's responsibility to tell the others of the notice from Lender.

Amendments. What is written in this Deed of Trust and in the Related Documents is
with Lender concerning the matters caovered by this Deed of Trust, To be effective, ari
this Deed of Trust must be in writing and must be signed by whoever will be bound or Sbligared
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes o
used to interpret or define the provisions of this Deed of Trust.

Merger There shall be no merger of the interest or estate created by thls Deed of Trust with an;

of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to
preempted by federal law, the laws of the State of Washington without regard to its conflicts of |
This Deed of Trust has bean accepted by Lender in the State of Washington,

Joint and Several Liabifity. All obligations aof Grantor under this Deed of Trust shall be joint and several, a
references to Grantor shall mean each and every Grantor. This means that each Grantor signing bela
responsible for all abligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
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rantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
at f Lender does consent to a reguest, that does not mean that Grantor will not have to get Lender's consent

“the situation happens again. Grantor further understands that just hecause Lender consents to one or
fantor's requests, that does not mean Lender will be requirad to consent to any of Grantor's future

f a court finds that any provision ot this Deed of Trust is not valid or should not be enforced, that
il not mean that the rest of this Deed of Trust will nat be valid or enforced. Therefore, a court will

igns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
sh#ll be binding upon and inure to the benefit of the parties, their successors and assigns. If
eey becemes vested in a person other than Grantor, Lender, without notice to Grantor, may
gsors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
rantor from the obligations of this Deed of Trust or liability under the Indebtedness.

deal with Grantik

extension without
Time is of the | s of the essence in the performance of this Deed of Trust.

Waiver of Horgéistead
exemption laws of the

Grantor hereby releases and waives all rights and benefits of the homestead

DEFINITIONS. The follewing; shall have the following meanings when used in this Deed of Trust:
Baneficiary. The wo

Borrower. The word "Bogfo BRIAN R HEDLUND and LISA L HEDLUND and includes all co-signers and

and all their successors and assigns.

Credit Agreement. The worg
limit of $150,000.0
refinancings of, consoclidatiorfs: r
THE CREDIT AGREEMENT CONTA4N

Deed of Trust. The words "De
ingludes without limitation all assig
Rents.

n this Deed of Trust among Grantor, Lender, and Trustee, and
curity interest provisions relating to the Personal Properiy and

Environmental Laws. The wards "Envy
regulations and ordinances relating’ to-.;h protestior of human health or the environment, including without
limitation the Camprehensive Environmejtaé Res ris_thmpensation and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et saq. ("CEHE‘LA._#, b Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 89-499 ("SARA"), the Hazardous MatedalgTransportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C, ‘:eatlon 6907, et seq., or other applicable state or federal laws, rules,
or regulations adopted pursuant tharato.

Event of Default. The words "Event Qf‘ Default
the events of default section of this Deed.of Trust.

Grantor'. The word "Grantor" means BRIA/\N"R HEDLUNI&?

Hazardous Substances. The words "Hazardous Suﬁas nces”
concentration or physical, chemical or infectious charaite
to human health or the environment when improperly usé
transported or otherwise handled. The words "Hazardous" 8«
include without limitatien any and ail hazardous or toxic substsncegs, m jals or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substancasy 5, without limitation, petraleum and
petraleum by-products or any fraction thereof and asbestos.

EDLUND.

_y cause or pose a present or potential hazard
disposed of, generated, manufactured,

Improvements. The word "lmprovements” means all existing
mobile homes affixed on the Real Property, facilities, additions,
Property.

Indebtedness. The word "Indebtadness® means alt principal, interest, fand other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, toget i newals of, extensions of,
modifications of, consolidations of and substitutions for the Credit Adre ment orsRelsted Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligak i incurred by Trustee or
Lender 1o enforce Grantor's obligations under this Deed of Trust, togetfier.ai

provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.
mean any person or company that acquires any interest in the Credit Agreemen

Personal Property. The words "Personal Property” mean all equipmant, fixtures,
praperty now or hereafter owned by Grantor, and now or hereafter attached ol
together with all accessions, parts, and additions 1o, all replacemnents of, and all sub
property; and together with all issues and profits thereon and praceeds (including wi
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Deed of Trust.
Related Documents. The words "Related Documents" mean all promissory notes, credit at

connection with the Indebtedness; provided, that guaranties are not "Related Documents” and are
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, pgdfi
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of Skagit County, whose mailing address is P O/Bd
445, Burlingten, WA 98233 and any substitute or successor trustees.
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GB ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
S TO ITS TERMS,

xSt N |

STATE OF _VWASHIA

_ 155
COUNTY OF _ SAHGAT

On this day before me, the under.
personally known to me or proved tg@mgfon the basis of satisfactory evidence to be the individuals described in and
Jed that they signed the Deed of Trust as their free and voluntary act

Given under my hand and official seal th i JUAIE .20/5

By /%f%’)v’& dfﬁfﬂg/i\/ 2 3 iNing at M&‘&'A/T VERLoAS
mission expires /7~ 30~ 20/5

Notary Public in and for the State of L/45#

REQUEST FOR FUL

Ta: . Trust

The undersigned is the legal owner and holder of all indebtetinge
requested, upon payment af all sums owing to you, to reconvey wit
right, title and interest now held by you under the Deed of Trust.

this Deed of Trust. You are hereby
iy, ta the persons entitled thereta, the

Date: eficiary:

By:

LaserPro, Ver. 14,5.10.004 Copr. D+H USA Corporatiecn 1997, 2Q
LACFNLPLAGOY.FC TR-24282 PR
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