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When recﬁrded

Peoples Bank

Attn: Loan Seryic,

P.O. Box 233" ,

Lynden , WA

Assessor's Parcel or Accgul P129013/5100-002-144-0000

>t(s) 144 SHELTER BAY DIV. 2

{Include Iot, block and plat or cection, township and range]
Full legal description located

Trustee: Chicago Title

Escrow No.: 620023884
LOAN #: 7002166

I MIN 1001359-0007002111-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi
are also provided in Section 16,

(A) “Security Instrument” means this document, which is;
together with all Riders to this document.

(B) "Borrower” is CLAUS DASSEL AND TURID DASS

ow and other words are defined in
&, of words used in this document

2 2, 2015.
AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ;
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ekes
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 7002166
late” means the promissory note signed by Borrower and dated June 2, 2015.
o Nste states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAND AND

$315,000.00 )} plus interest. Barrower has promised to pay this debt in regular
ents and to pay the debt in full not later than July 1, 2039.
" means the property that is described below under the heading "Transfer of Rights in the

5 the debtevidenced by the Note, plusinterest, any prepayment charges and lale charges
wand all sums due under this Security Instrument, plus interesl.
Il Riders to this Security Instrument that are executed by Barrawer. The following
ted by Borrower [check box as applicable]:

) , [ Condominium Rider ..l Second Home Rider
L] Balloon Rider [x] Planned Unit Development Rider ] V.A_ Rider
, i L3 Biweekly Payment Rider
x| Mortgage gistration Systems, Inc. Rider
L] Other(s} [spe

antrolling applicable federal, state and local statutes, regulations,
istrat d orders {that have the effect of law) as wel as all applicable final,
non-appealable judicial ol
(K) "Community Associa ees, and Assessments” means all dues, {ces, assessments and

r or the Property by a condominium association, homeowners

(L) “Electronic Funds Trans
draft, ar similar paper instrume
computer, or magnetic tape so &g
account. Such term includes, but iz
actions, transfers initiated by teleps
{M) “Escrow ltems"” means those ite
{N) "Miscellaneous Proceeds” mean
paid by any third party (other than insuf:
for: (i) damage to, or destruction of, the Prg
Property; (i) conveyance in lieu of cond
value andfor condition of the Property.
{O) "Mortgage Insurance” means insuranc
on, the Loan. ;
{P) "Periodic Payment" means the regularly scheduk

anytransfer of funds, other than a transaction ariginated by check,
is infliated through an electronic terminal, telephonic instrument,
truct, or authorize a financial institution to debit or credit an
point-of-sale transfers, automated teller machine trans-
ansfers and automated cleannghouse transfers,

ot due for (i} princ pal and interest under
{ strument.

Q “RESPA" means the Real Estate Settiement Prac dures Zcir(12 1U.5.C. §2607 et seq.} and its imple-
menting reguiation, Regulation X (12 C.F.R. Part 1024, & H [ i

additional or successor legislation or regulation that gov
Instrument, "RESPA” refers to all requirements and restrich
related mortgage loan” evenif the Loan does not qualify as a *f
{R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower’s obligations under

posed in regard to a “federally
d morigage loan” under RESPA,
en title tc the Property, whether

TRANSFER GF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomi
sors and assigns) and the successors and assigns of MERS. This 5
{i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, intrus
described praperty located in the Gounty of Skagit

[Type of Recording Jurisdiction} [Name of Rec
Lot 144 of Revised Map of Shelter Bay Div. 2, Tribal and Allotted Lan :
Reservations, as recorded March 17, 1970, in Volume 43 of Official Reg “pages 833 through
838, records of Skagit County, Washington. Situated in Skagit County, Washjngtd
Lot(s) 144 SHELTER BAY DIV. 2 -
APN #: P129013/5100-002-144-0000

r and Lender's succes-
ent secures to Lender:
he Note; and (ii) the
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LLOAN #: 7002166
rently has the address of 144 Lummi Drive, La Conner,
[Street] [City]
98257 ("Property Address"):
[Zip Code]

and fixtures now or hereafter a part of the property. Al replacements and additions shall
¢ this Security Instrument. All of the foregaing is referred to in this Securily Instrument as
er understands and agrees that MERS holds anly legal title Lo the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
5 successars and assigns) has the right: to exercise any or all of those interests,
0, the right to foreclose and sell the Property: and to take any action required of
Himited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

covenants with Iimited val
property.

UNIFORM COVENA :

1. Payment of Principui
Borrower shall pay when due t
prepayment charges and late &
lterns pursuant 1o Section 3. Pay
LS. currency. However, if any cheie
or this Security Instrument is returned
payments due under the Note and this &
as selected by Lender: (a} cash; (b} m
cashier's check, provided any such che
federal agency, instrumentality, or entity;

Payments are deemed received by Len
such ather location as may be designated
15. Lender may return any payment or partial payment if
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or pgé
payments in the future, but Lender is not obligated
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unapplié
Loan current, If Borrower does not do so within a reasonat
funds or return them to Borrower. If not applied earlier, such f
halance under the Note immediately prior to foreclosure. No cffs which Borrower might have now
or in the future against Lender shall relieve Borrower from making p nts due under the Note and this
Securily Instrument or performing the covenants and agreem wed-sypthis Security Instrument.

2. Application of Payments or Proceeds. Except as othériised ihed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follows prlorlty (a} interest due
under the Note; (b) principal due under the Note; {c) amounts due 2. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any aining amounts shall
be applied first to late charges, second to any other amounts due under tirig.Securfly Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic PA
ficient armount to pay any late charge due, the payment may be applied to the delinquen "ayment and the
late charge. If mare than one Periodic Payment is outstanding, Lender may.app! yment received
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied totrie
more Periodic Payments, such excess may be applied to any late charges duc. ‘prepayments
shall be applied first to any prepayment charges and then as described in the Nolg

Any application of payments, insurance proceeds, ar Miscellaneous Proceeds ‘
the Note shall not extend or postpone the due date, or change the amount, of the Pégied

3. Funds for Escrow ltems, Barrower shall pay to Lender on the day Periodic Pz
under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment,
for: (a) taxes and assessments and other items which can attain priarity over this Securi
a lien or encumbrance on the Property: {b) leasehold payments or ground rents on the Fi
{c) premiums for any and alt insurance required by Lender under Section 5; and (1) Mortg
premiums, if any, or any sums payable by Barrower 10 Lender in lieu of the paymant of Martg;
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow |
Al origination or at any time during the term of the Loan, Lender may require that Communi

térest, Escrow Items, Prepayment Charges, and Late Charges.
) ﬂCIpal ol and interest on, the debt evidenced by the Note and any

fer the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
der’uﬂamd Lender may reguirc lhat any or all subsequent

Electronic Funds Transfer.
when received at the location designated in the Note or at
rdance with the naticz provisions in Section

al payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lerder need not pay inter-
‘Berower makes payment to bring the
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LOAN #: 7002166

es, and Assessments, if any, be escrowed by Borrower, and such dues, ‘ees and assessments
i b an Escrow ltem. Borrower shall promptly furnish to Lender all notices of an-aunts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltemns unless Lender waives Borrower's
ay the Funds for any or all Escrow Items. Lender may waive Borrowor's obligation to pay to
rany or ail Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
‘nciwg such payment within such time period as Lender may require. Borrower’s obiigation
payments and to provide receipts shall for all purposes be deemed to be a covenant and
- in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
gated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
row Item, Lender may exercise its rights under Section ¢ and pay such amount
and Borrower s je obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver.s$ {5 dgy.or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon syeh revica Borrower shall pay to Lender all Funds, and in such amounts, that are then
required underihis Sé; '
Lender may, atany
Funds at the time specifi

agreet

the amoc¥ duefo

The Funds shall b& hes tion whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Letds is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendet: ) Funds to pay the Escrow Items no later than the time specified
rrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyifi the' Estrow items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lenderc ch a charge. Unless an agreemerit is made in writing or
Appiicable Law requires interesip the Funds, Lender shall not be reguired to pay Borrower
any interest or earnings on the Fuysds. 'r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendeed o Borrower, without charge, an annual accounting of the
FFunds as required by RESPA,
If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall no
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, artd Borrower,shall pay to Lender the amount necessary to
make up the deficiency in accardance with RESPA, but igng more than 12 monthly payments.
rument, Lender shall promptly refund to

Aefined under RESPA, Lender shall account to Bor-
PA. If there is a shortage of Funds held in escrow, as

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta
utable to the Property which can attain priority over thi
rents on the Property, if any, and Community Associatiorrd )L he Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them in fie.s provided in Section 3.

Borrower shall promptly discharge any lien which has pridrity overithis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatic ¥ the lien in a manner acceptable
ta Lender, but only so long as Borrower is performing such agrgem tb) contesis the licn in good faith
by. or defends against enforcement of the lien in, legal proceed
prevent the enforcement of the lien while those proceedings are fgh
are concluded; or (c) secures from the holder of the lien an agreeme
the lien to this Security instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may givie Borrov
lien. Within 10 days of the date on which that notice is given, Borrower, sfiell sat
more of the actions set forth above in this Section 4. ’

Lender may reguire Borrower to pay a one-time charge for a real estate sification andfor report-
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existin after erected on
the Property insured against loss by fire, hazards included within the term * :
other hazards including, but not limited to, earthquakes and floods, for which Leritt
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires, What Lender requires pursuant to the preceding sentences can ¢ha
of the Loan. The insurance carrier providing the insurance shall be chosen by Borroy :
right to disapprove Borrower's choice, which right shall notbe exercised unreasonablys).e
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zor
certification and tracking services; or (b) a one-time charge for flood zone determinatior,;
services and subsequent charges each lime remappings or similar changes occur whichr
affect such determination or certification. Borrower shall also be responsible for the payme

ts, charges, fines. and impositions attrib-
mert, leasehold payments ar ground

to Lender subordinating
perty is subject to a lien
notice identifying the

& periods that
AHQ the term

determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain s
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 7002166
ticeitar type or amount of coverage. Therefore, such coverage shall cover Lender, bul might ar might
tect Borrower, Borrower's equity in the Property, or the contents of the Proaerty, against any risk,
iability and might provide greater or lesser coverage than was previously in effect, Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
inal debt of Borrower secured by this Security Instrument. These amcunts shall bear interest

{ requesting payment.
alicies required by Lender and renewals of such policies shall be subject to Lender's

ortgagee and/or as an additional loss payee.
, Borroyver shall give prompt notice to the insurance carrier and Lender Lender

e fa@alr of the Property, if the restoration or repair is cconamically feasnble
seqcd. During such repair and restoration period. Lender shall have the
edi untit Lender has had an opportunity to inspect such Property to
fed to Lender's satisfaction, provided that su:h inspection shall be
undertaken promptly. Leridér may disbusge proceeds for the repairs and restoration in a single payment
or in a series of progress payliénts agthe'work is completed. Unless an agreement is made in writing or
Applicable Law reguires intefesttobe.#aid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eaps proceeds Fees for public adjusters, ar other third parties
retained by Borrower shall not
Barrower. If the restoration of repairis n
the insurance proceeds shall be appii
then due, with the excess, if any, paid (¢
provided for in Section 2.
If Borrower abandons the Property, Le der.may fi file, negotiate and settle any available insurance

'omlcaHy feasible or Lender's secu ny would be lessened,
# sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

en Lender may negotiate and setile: the claim. The 30-day
period will begin when the notice is given. [ éither event, or if Lender acquires the Property under Sec-

tion 22 or otherwise, Borrower hereby assignt

or this Security Instrument, and (b) any
unearned premiums paid by Borrower)
rights are applicable to the coverage
af the Property. Lender may use the insurance pro ed eithes t repair or restore the Property or to pay
amounts unpaid under the Nole or this Security Instrin dvhidther or not then due.

6. Occupancy. Borrower sha!l accupy, estabhsh ang use: sty as Borrower's principal residence

ancy. urless Lender otherwise
agrees in writing, which consent shall not be unreasonably ess extenuating circumstances
exist which are beyond Borrower's control,
7. Preservation, Maintenance and Protection of the-‘i'J
destroy, damage or impair the Property, aliow the Property to de :
Whether or not Borrower is residing in the Property, Borrower shall ma
the Property from deteriorating or decreasing in value due Lo its con
ant to Section 5 that repair or restaration is not economically feasubl

it is determined pursu-
Fshiall promptly repair the

paid in connection with damage to, or the taking of, the Propeﬂy, Borrowet !
or restaring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not suff:
Property, Borrower is not relieved of Borrower's obligation for the completion 8
Lender or its agent may make reasonable entries upon and inspections of Ut P o
sonable cause, Lender may inspect the interior of the improvements on the Propert

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan gpy
Borrower or any persons or entities acting at the direction of Borrower or with Borrayer®
consent gave materially false, misleading, or inaccurate information or statements to Lerde
provide Lender with material information) in connection with the Loan. Material represén
but are not limited to, representations concerning Borrower's occupancy of the Property a5 Rorrawer,
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security™)
If (a) Borrower fails to perform the covenants and agreements contained in this Security instrsm
there is a legal proceeding that might sig nrﬁcantly affect Lender’s interest in the Property and/or righ &t
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or

QZD T
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LOAN #: 7002166
arg@ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
to protect Lender’s interest in the Property and rights under this Security Instrument, including
dfor assessing the value of the Praperty, and securing and/for repairing the Property. Lender’s
lude, but are not fimited to: (a) paying any sums secured by a lien which has priority over this
rument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
'mg the Property includes, but is not limited to, entering the Property to make repairs,

e or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may 1ake action
ender does not have to do so and is not under any duty or cbligation to do so. It is
s no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
secured by this S : ment. These amounts shall bear interest at the Noto rate from the date of
disbursement aid shall be yable with such interest, upon notice from Lender 1o Borrower requesting

If thlS Sccurltylnst m
Borrower shall not surre

on a leaschold, Borrower shall comply with all the provisions of the lease.
he Ieasehold estate and interests herein conveyed or terminate or cancel

o title to the Property, the leasehold and the f 2e tltlc shall not merge
unless Lender agrees o t4 ) writing.

10. Mortgage Insu r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the p Jireg| to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance c Be reqdirgd by Lender ceases to be available from the mortgage insurer
that previously provided suc inceand Barrower was required to make separately designated pay-
ments toward the premiums for K ance, Borrower shall pay the premiums required to obtain
coverage substantially equiva age Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow Aage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If'sub: ?y equivalen Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend f the separately designated payments that were due
when the insurance coverage ceased to ender will accept, use and relain these payments as
[ ' age’Insurance. Such loss reserve shall be non-refundable,
tily paid in full, and Lender shalk not be required to pay Bor-

rower any interest or earnings on such loss,
if Mortgage Insurance coverage (in the amevit and for the period that Lender requnres) provided by an
insurer selected by Lender again becomes able, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur
condition of making the Loan and Borrower was requiredtg4nake separately desigrated payments toward
the premiums for Mortgage Insurance, Borrower shall 1y th miums reqwrem 1o maintain Mortgage

Insurance ends in accordance with any written agregn 'e. een Borrower and Lender providing for
such termination or until termination is required by Apgia iz thing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the N

Mortgage Insurance reimburses Lender (or any entity thaf pgrchases the Note) for certain losses it may

incur if Borrower does not repay the Loan as agreed. Borro ;
Mortgage insurers evaluate their total risk on all such i force from time to time, and may
enter inte agreements with other parties that share or modify th {, o redy
are on terms and conditions that are satisfactory to the mortga
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (which’may in
Mortgage Insurance premiums).
As aresult of these agreerments, Lender, any purchaser of the Note, &
other entity, or any affiliate of any of the foregoing, may receive (directly‘ o
from (or might be characterized as) a portion of Borrower’s payments for Mortga
for sharing or madifying the mortgage insurer’s risk, or reducing losses. If gug
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further: ;
{a) Any such agreements will not affect the amounts that Borrowetr-tias &
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iicr
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower,
(b) Any such agreements will not affect the rights Borrower has - if any - wit¥
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw
may include the right to receive certain disclosures, to request and obtain cang %]
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
arefund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's sccurity is n

ke payments using any
e funds obtained from
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LOAN #: 7002166

ingsuch repair and restoration period, l.ender shall have the right to hold such M'scellaneous Proceeds
inder has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rtd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would

Aiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be

atakal taking, destructron or loss in value of the Property, the Miscellaneous Proceeds
1Gih Sns secured by this Security Instrument, whether or not then due, with the excess,

ing. destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
Bss Borrower and Lender otherwise agree in writing, the sums secured by
Ikhe reduced by the amount of the Miscellaneous Proceeds muttiplied by the
l.arficunt of the sums secured immediately before the partial taking, destruc-
the fair market value of the Property immediately before the partial
balance shall be paid to Barrower.
ction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount
sfe the partial taking, destruction, or loss in value, unless Borrower
the Miscellaneaus Proceeds shall be applied to the sums secured

destruction, or loss in vailu
this Security Instrument g¥
following fraction: (a) 5
tion, or loss in value

In the event of a part
of the Property immedia
of the sums secured immeg]
and Lender otherwise agree’
by this Security Instrument whett

If the Property is abandone
Party (as defined in the next sentagi
fails to respond 1o Lender within 30et5
and apply the Miscellaneous Proceed
by this Security Instrument, whether or,
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property or rights under this
acceleration has occurred, reinstate as provided in Sectigh
dismissed with a ruling that, in Lender's judgment, prtlys
impairment of Lender's interest in the Property or rights
any award or claim for damages that are attributabl
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to reglor air of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lende
ment or modification of amortization of the sums secured b

wé Opposmg Party” means the third party that owes
ainst whom Borrower has a right of action in regard to

or proceeding, whether civit or criminal, is begun that, in
f the Property or other materiai impairment of Lender's
ity Instrurpent. Borrower can curce such a default and, if
by causing the aclion or proceeding to be
rfeiture of the Property ar other matertal

}nstrument granted by Lender to
zlease the fiability of Borrower or
any Successars in Interest of Borrower. Lender shall not be req ce praceedings against any

Successor in Interest of Borrower or to refuse to extend time for

ng any right or remedy
gntities or Successors

or any Successors in Interest of Borrower. Any forbearance by Lendlef in exel
including, without limitation, Lender’s acceptance of payments from third persdg
in Interest of Borrower or in amounts less than the amount then due, shat*0ot bes
the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and AssigngBednd. Bowower covenants
and agrees that Borrower's obligations and liability shall be joint and se * any Borrower
who co-signs this Security Instrument but does not execute the Note {a "
Security Instrument only to mortgage, grant and convey the co-signer's interig
terms of this Security Instrument; {b) is nat personally obligated to pay the SUTE-$0:
Instrument; and (c) agrees ihat Lender and any other Borrower can agree to cxt
make any accommodations with regard ta the terms of this Security Instrument &
co-signer’s consent.
Subject tothe provisions of Section 18, any Successor in Interest of Borrower who
oblrgatlons under this Security Instrument in writing, and is approved by Lender, shall g
rower’s rights and benefits under this Security Instrument. Borrower shall not be relzased,f
obligations and liability under this Security Instrument unless Lender agrees to such: release i1
covenants and agreements of this Security Instrument shall bind (except as provided in S&
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed n connection W
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi 5
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fzzl
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LOAN #: 7002166
“tther fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Securily Instrurnent or by Applicable Law.
san is subject to a law which sets maximum loan charges, and that law is finally interpreted
mierest or ather loan charges collected or to be collected in connectior: with the Loan ¢xceed
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
Al he refunded to Borrower. Lender may choose to make this refund by reducing the
ar the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

iven by Borrower or Lender in connection with this Sccurity Instrument must
rrower in connection with this Security Instrument shall be deemed to have
ailed by first class mail or when actually delivered to Borrower's notice

of address, then Borr'owes Al onl
may be only one designated noti
Lender shall be given by ¢

port a change of address through that specified procedure. There
ress under this Security Instrument at any one time, Any notice to
for by mailing it by first class mail to Lender’s address stated herein
inother agdress by notice to Borrower. Any notice in cennection with this
medl to have been given to Lender until actually received by Lender. If
Mstrument is also required under Applicable Law, the Applicable Law
i rement under this Security Instrument.

f Construction. This Security Instrument shall be governed
h the Property is located. All rights and obligations
ny requirements and limitations of Appiicable Law.
z'partics to agree by contract or it might be silent, but
5n against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be civen effect without the

Security Instrument shall not
any notice required by this Secy
requirement will satisfy the corregp

16. Governing Law; Severakifity;
by federal law and the law of the jeif
contained in this Security Instrument
Applicable Law might explicitly or impligl
such silence shall not be construed as 3 gr
pravision or clause of this Security Instrums
not affect other provisions of this Securit
conflicting provision. ‘

As used in this Security instrument: (ajviords of thesmasculine gender shall mean and include
corresponding neuter words or words of the feminine (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word ]
take any action. '

17. Borrower's Copy. Borrower shall be give

18, Transfer of the Property or a Beneficlal Intarést in
est in the Property” means any legal or beneficial interest.in t
beneficial interests transferred in a bond for deed, contract fopde
agreement, the intent of which is the transfer of title by Borrgwgr at a

If ali or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of al :
However, this option shall not be exercised by Lender if such ex&iTisefs pror

If Lender exercises this option, Lender shall give Borrower noticesof ac
provide a period of not less than 30 days from the date the notice i enin
within which Barrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any r
Instrurnent without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a} five days before sale of the Property pursuant to any p
Security Instrument, () such ather period as Applicable Law might specify fo
right 1o reinstate; ar (c) entry of a judgment enforcing this Security Instrument. Ttio
Borrower: (a) pays Lender all sums which then would be due under this Secur)
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not lin
attorneys' fees, property inspection and valuation fees, and other fees incurred for the,
ing Lender's interest in the Property and rights under this Security Instrument; and (d) L&
as Lender may reasonably require to assure that Lender’s interest in the Property andiJ ;
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ingirupen
continue unchanged. Lender may require that Borrower pay such reinstatement sums and éxpense
one or mare of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) celtified ciieck
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an, institut
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds+re
Upon reinstatemment by Borrower, this Security Instrument and obligations secured hereby shal

he Note and of this Security Instrument.
er, As used in this Section 18, "Inter-
iy, including, but not limited to, those
astallment sales contract or escrow

jited by Applicable Law.
yration. The notice shall

r of'saks contained in this
‘L':- ! Borrower's

Initials:
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LOAN #: 7002166
fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

ttogether with this Security Instrument) can be sold one or more times without prior notice to
might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
inder the Note, this Security Instrument, and Applicable Law. There also rmight be ohe or more

ie Lsan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

.to which payments should be made and any other informat.on RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.

der may commence, join, or be joined te any judicial action (as either an indi-

Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, uhtil such Borrower or Lender has notified the other party (with such notice
given in compliance G ements of Section 15) of such alleged breach and afforded the other
party hereto a reas er the giving of such notice to take corrective action. If Applicable
Law provides a time penaﬁl jhich must elapse before certain action can be taken, that time period will be
deemed to be reasona of this paragraph. The notice of acceteration and opportunity to
cure given to Borrower n 22 and the notice of acceleration given to Borrower pursuant
o Section 18 shall be deerx : i

this Section 20,

other flammable or toxic petroleum products, toxic pesti-
lals cantaining asbeslos or formaldehyde, and radioactive
“Aaws and laws of thejurisdicti(m where the Property
sital protection; (¢) "Environmental Cleanup” includes
i action, as defined m Environmental Law and {d) an

cides and herbicides, volatile solvisi
materials; (b} "Environmental Law” m
is located that relate to health, safety
any response action, remed|al actio

Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten to release any Hazakdg
do, nor allow anyone else to do, anything affecting the Progierty(a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, Which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady s the value of the Property. The preced-
ing two sentences shall not apply to the presence,’ e on the Property of small quantities of
Hazardous Substances that are generally recognize iate to normal residential uses and to
maintenance of the Property (including, but not limited-tg ubstances in consumer products).

Borrower shall promptly give Lender written notice o (&) am i
or other action by any governmental or regulatory agency orfpsivate

mental Condition, including but notllmlted ta. any spilling, lea ﬂg, i
r::*S LERE ‘use or relea%e of a Hazard-
ms, or is notified by any
=ther remediation of any
npily take all necessary
ate any obligaborn on

ous Substance which adversely affects the value of the Property’
governmental or regulatory authonty, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

the date the notlce is given to Borrower, by which the default must be cured; ;
cure the default on or before the date specified in the notice may result in acégh
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the righta
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be.
notice by Applicahle Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ir,
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys ;e
and costs of title evidence.
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LOAN #: 7002166
tiender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
Of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
sons as Applicable Law may require. After the time required by Applicable Law and
on of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or periods permltted by Apphcable Law by public announcement

eliver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein, Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee's
)l sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

person or per'ths

the sale took place. ,
23. Reconveyance,

request Trustee Lo reg

payment of all sums secured by this Security Instrument, Lender shall
e Prpperty and shall surrender this Security Instrurnent and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without
ly entitled to it. Such person or persons shall pay any recordation
q the reconveyance.

srdance with Applicable Law, Lender may from time to time appoint
Sioe appoirited hereunder who has ceased to act. Without conveyance of
i succeed to all the title, power and duties conferred upon Trustee

warranty to the person or
costs and the Trustee's §

the Praperty, the successor
herein and by Applicable Law.
25. Use of Property. The Rpg ised principaily for agricultural purposes.
26. Attorheys’ Fees. Lende led to recover its reasonable attorneys' fees and costs in
any actlon or proceeding to constru m enforge any term of this Security Instrument. The term “attorneys’
snent, shall include without limitation attorneys’ fees incurred

TO FORBEAR FROM ENFORCING AYMENT OF A DEBT ARE’ NOT ENFORCEA,BLE
UNDER WASHINGTON LAW,

the terms and covenants contained in this
L. recorded with it

é// &/Qﬁ/ ST (seal

DATE

BY SIGNING BELOW, Borrower accepts

Security Instrumenﬁ_@ﬂndm-aq%executed by B
CLAUS DASSEL

,/ ' w1 s N,

TURID DASSEL

é// 0-las (Seal)
DATE

Initials: ‘;_%
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%LJW\ COUNTY OF M ss:

rsonally appeared hefore me CLAUS DASSEL AND TURID DASSEL to me
vidual pa escribed in and who executed the within and
‘_ and acknowiegged that he/shedfiey)signed the same as hislheree

and voléntary-ac deed, for the uses and purposes Thérein mentioned.
GIVEN un ; nd and official seal this Igj day of __( SLAM ,

S 0 XA
otary Public in and for the State of '

/ Washington, residing at {
fafip

foregoing’'i

My Appointment Exijpi

Lender: Peoples Bank

RO i
NMLS ID: 405872 S

L . ST Ty s

Loan Originator: Jennifer Th = Q?‘S%‘\ ¢'fu,, %
NMLS ID: 487362 O 55 oRY ':,,’16 ‘}/
Mz Q9 .-, i%Z
wiz ® ., 2.0z
20 o~ ,s)_,_‘ =

D /’;JQ PUQ‘O_; T =~

l:,“f B‘\ *_‘_.‘5' 652\ =

Ly "‘iu\-.\\\“"'\q@?‘ '

y g
l’l;“ ATE OF e
LTINS
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LOAN #: 7002166
MIN: 1001359-0007002111-5

PLANNED UNIT DEVELOPMENT RIDER

LANNER UNIT DEVELOPMENT RIDER is made this 2nd day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
iven by the undersigned (the "Borrower”) to secure Borrower's Note
to Peoples Bank, a State Shartered Bank

(the “Lender”)
of the same date and'¢g the Property described in the Security Instrument and
located at: 144 Lummi Brive, La Conner, WA 98257.

The Property includes, BU
together with other such pzree
in COVENANTS, CONDITIO

t imited to, a parcel of land improved with a dwelling,
,‘ﬂ-@grtain common areas and facilities, as described

(the "Declaration”),
The Property is a part of a plan evelopment known as Shelter Bay
orrower'sinterestin the homeowners association

(the "PUD"). The Property alsoinclu
non areas and facilities of the PUD

or equivalent entity owning or managirig the ¢
(the “Owners Association”) and the uses, ben

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perfg
PUD's Constituent Documents. The "Constituerit [
(ii) articles of incorporation, trustinstrument or any &g
the Owners Association; and (jii) any by-laws or othér rule
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Document
B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a ‘master” or "blank:
which is satisfactory to Lender and which provides insur
(including deductible levels), for the periods, and against
within the term “extended coverage,” and any other hazat
to, earthquakes and floods, for which Lenderrequires insurancegthen:
the provision in Section 3 for the Periodic Payment to Lender of the yt
installments for property insurance on the Property; and (ii} Boryawer
Section 5 to maintain property insurance coverage on the Proper
to the extent that the required coverage is provided by the Qwner:
What Lender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. .
In the event of a distribution of property insurance proceeds in licu'ef
repair following a loss to the Property, or to common areas and facilities o "
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrument; w
not then due, with the excess, if any, paid to Borrower. -
C. Public LiabEIitx Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability in%:
policy acceptable in form, amount, and extent of coverage to Lender. %.
Initials:
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» LOAN #: 7002166
. Cendemnation. The proceeds of any award or claim for damages, direct or
> ayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
. Consent. Borrower shall not, except after notice to Lender and
with Lender's ritten consent, either partition or subdivide the Property or consent
to: (i) the abandonment optermination of the PUD, except for abandonment or termination
required by law in the caseof substantial destruction by fire or other casualty or in the case
of a taking by condewination.or eminent domain; (i) any amendment to any provision of the
“Constituent Docurnert rovision is for the express benefit of Lerder; (iii) termination
ment andiassumption of self-management ofthe Owners Association;
or {iv} any action whicl would thave the effect of rendering the public liability insurance
coverage maintained b s Association unacceptable to Lencer.

F. Remedies. If BEgito: #s not pay PUD dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph
F shall become additional ; wer secured by the Security Instrument. Unless
Borrower and Lender agrec erms of payment, these amounts shall bear
interest from the date of di Nt at the Note rate and shall be payable, with
interest, upon notice from L. Borrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD_ Bider.

Spts and agrees to the terms and covenants

4//9 RO/ (seal)

CLAUS DASSEL

' DATE
6;‘»&6’/ Qf‘V/EL 6 (O T2k (Seal)
TURID DASSEL ¢ DATE

LY

A7 3150 1/01

F3150RDU 0115
F3150RLU
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
' (MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
da this 2nd day of June, 2015 and is
d*amends and supplements the Deed of Trust (the "Security
& date given by the undersi{gned (the "Borrower,” whether there
ndersigned} to secure Borrower’s Note to
itered Bank

incorporateds,
Instrument”) of the
are one or more pers

Peoples Bank,

("Lender”) of the sam
nstrument, which is loez

144 Lummi Drive,La C

In addition to the covenants and
and Lender further covenant an
follows:

A. DEFINITIONS

made in the Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section of the. Security Jgstrument is amended as follows:

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington. :
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems..Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting*solely for{ender. MERS is
organized and existing under the laws of Delaware, and has an adefess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 87/9-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, diuties ang '
Lender as Lender may from time to time direct, including but notl ‘
successor trustee, assigning, or releasing, in whole or in part this !
foreclosing or directing Trustee to institute foreclosure of this Segurty snstrument,
or taking such other actions as Lender may deem necessary or i
this Security Instrument. The term "MERS" includes any successorssa
MERS. This appointment shall inure to and bind MERS, its successors:
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition:

~ “"Nominee” means one designated to act for another as its representg
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . @ -
Form 3158 04/2014 Initials: :
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LOAN #: 7002166
SFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
as follows:

strument secures to Lender: (i) the repayment of the Loan, and
and modifications of the Note; and (ii) the performance of

nd agreements under this Security Instrument and the Note.

pSe, \Borrower irrevocably grants and conveys to Trustee, in trust, with

power of sale, the g described property located in the

County [I\Fpe of Recording Jurisdiction] of

Skagit . [Name of Recording Jurisdiction]:

Lot 144 of Revised Map of-Shelter Bay Div. 2, Tribal and Allotted Lands of

Swinomish Indian Reservations, as recorded March 17, 1970, in Volume 43 of

Official Records, pages 832 .thrpugh 838, records of Skagit County,

Washington. Situate *County, Washington.

all renewals,
Borrower's ¢
For this purpg

which currently has the address of 144 Lummi Brive, La Conner,

[Street][City]
WA 98257 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions shali also
Instrument.” All of the foregoing is referred to
"Property.”

xtures now or hereafter a part of
covered by this Security
curity Instrument as the

, designates MERS
ble. Law or this Security
ERS 4% the designated

5,485 the designated
rantegd by Borrower
e Property;
gning and

Lender, as the beneficiary under this Security I
as the Nominee for Lender. Any notice required by Ap
Instrument to be served on Lender must be served on
Nominee for Lender. Borrower understands and agrees that,
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not limited to, the right to foreclose dnd sell
and to take any action required of Lender including, but not limited.{o,
releasing this Security Instrument, and substituting a success

C. NOTICES

ica

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in ccnne
Security Instrument must be in writing. Any notice to Borrower in connez(
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice add¥s
by other means. Notice to any one Borrower shall constitute notice to all |
unless Applicable Law expressly requires otherwise. The notice address ™
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Singie Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT . @ '-
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LOAN #: 7002166

Legnder. Borrower shall CPromptly notify Lender of Borrower's change of
er specifies a procedure for repoftlnglr;.| Borrower's change of address,
only report a change of address through that specified procedure.

one designated notice address under this Security Instrument at

ice to Lender shall be given by delivering it or by mailing it by first

s address stated herein unless Lender has designated another

sBorrower. Borrower acknowledges that any notice Borrower

aust also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
nt will not be deemed to have been given to MERS until

Any notice in connection with this Security Instrument

en given to Lender until actualg( received by Lender. If
urity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

with this Security
actually received by
shall not be deemg
any notice require
the Applicable Law r¢
Security Instrument

ERS' Nomiinée

OF LOAN SERVICER; NOTICE OF GRIEVANCE

strument is amended to read as follows:

20.Sale of Note; Char: Lioan Servicer; Notice of Grievance. The Note
or a partial interest in the Note{together.with this Security Instrument} can be sold
one of more times without prior rrotice tg Borrower. Lender acknowledges that until it
directs MERS to assign MERS @ interest in this Security Instrument, MERS
remains the Nominee for Lender, w e authority to exercise the rights of Lender. A
sale might result in a change in thé entity (known as the "Loan Servicer") that collects
Periodic Payments due under the ‘Nate and this Security Instrument and performs
other mortgage loan servicing obligations underthe Note, this Security Instrument,
and Applicabie Law. There also might'be one gt more changes of the Loan Servicer
unrelated to a sale of the Note. If there is & g of the Loan Servicer, Borrower
will be given written notice of the change: wilk state the name and address of
the new Loan Servicer, the address to h payients should be made and any
other information RESPA requires in connextia 1 a notice of transfer of servicing.
If the Note is sold and thereafter the Loar. th, by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower
will remain with the Loan Servicer or be transférfed to a successor Loan Servicer
and are not assumed by the Note purchaser unlegs othgrwise provided by the Note
purchaser.

e joined to any judicial
& class) that arises from the
lcges that the other
1iof, this Security
“with such notice
leged breach and
ch notice to
must elapse
2 reasonable

Neither Borrower nor Lender may commence,
action (as either an individual litigant or the member of 2
other party’s actions pursuant to this Security Instrument or that
Farty has breached any provision of, or any duty owed* '
nstrument, until such Borrower or Lender has notified the' [
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after th
take corrective action. |f Applicable Law provides a time p
before certain action can be taken, that time period will be deg

for purposes of this paragraph. The notice of acceleration and opper re given
to Borrower pursuant to Section 22 and the notice of acceleration Bgrrower
pursuant to Section 18 shall be deemed to satisfy the notice and op J to take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow,

24. Substitute Trustee. In accordance with Applicable Law, Lender

may from time to time appoint a successor trustee to any Trustee appointed heyeu
who has ceased to act. Without conveyance of the Property, the successort
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LOAN #: 7002166

o BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

é — /& ”930/4'— (Seal)

CLAUS DASSEL DATE
/ ’f’ y 6/ o
Jainef’ WL (¢ 200 (Seal)
TURID DASSEE DATE
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