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1. GUARDIAN NORTHWEST TiTLE CO.

ients Assigned or released: /0() 45 D P

Reference Number

200708200158

Grantor(s):
1. SCHOOL EMPLOYEES C

2 5T ¥ 2007087

[ ] Additional information on pag

- OF WASHINGTON

Grantee(s):
1 AMERICAN MORTGAGE INC,
2. -
AT #2015 Ol1 2~ 0]
[ ] Additional information on page of docuim

Abbreviated Legal Description:

SECTION 15, TOWNSHIP 35 NORTH, RANGE 7 EAST; PTN NW SE LOT 2 93-048

Tax Parcel Number(s):
P104512, 350715-4-001-0105

[ ] Complete legal description is on page of document



This Space Provided for Recorder’s Use

WHEN RECORDEL ' 325.0000176510.L01

Gl

School Emplovees Credigd of Washington
PO Box 576 r
Seattle, WA 98111 I3 7

YINATION AGREEMENT

Superior Lienholder: ; i rtgage, Inc.

Subordinate Lienholder: redit Union of Washington

Legal Description:
Lot 2, Skagit County Short P No. 93-048, approved October 20, 1993,
recorded October 21, 1893, in lume 11 cof sShort Plats, Page 5, under
Auditor's File No. 9310210081, xgcords Skagit County, Washington;
and being a portion of the Northwest r of the Scutheast Quarter
of Section 15, Township 35 North, R st of the Willamette

Meridian.

commonly known as 39563 CAPEHORN RD. CONCRETE; WA 9

Assessor's Property Tax Parcel or Account No.. P104512

THIS SUBORDINATION AGREEMENT ("Agreement") is en
2015, by and between American Mortgage, Inc.

(hereinafter referred to as"Superior Lienholder"), whose address is 14450 WE 29th Pl, #120,
Bellevue, WA 98007
and School Employees Credit Union of Washington (hereinafter referred ¢
whose address is PO Box 576, Seattle, Washington 98111-0576.

e Lienholder™),

RECITALS

A Subordinate Lienholder has made a ioan to Deborah Riehl &
{the "Borrower"), the repayment of which is secured by a Deed of Trust (the "Subsrg
Deed of Trust") encumbering property commonly known as 39563 CAPEHORN RD%

Washington 98237 (the "Property”). This Subordinate Lienholder Deed of
08/20/2007 , as instrument 200708200158 , Skagit County, Washington, and s
the principal sum of Fifty-Eight Thousand Nine Hundred Seventeen and 00/100

Dollars ($§  58,917.00).

B. Borrower has applied to Superior Lienholder for a loan in an amount not t
Two Hundred Thousand Nine Hundred and 00/100 Dollars (8§  200,960.00) |
(the "Superior Lienholder Loan™), to be secured by a first Deed of Trust lien against the Property (th
"Superior Lienholder Deed of Trust").




C. Superior Lienholder is unwilling to make the Superior Lienholder Loan to Borrower
58 Subordinate Lienholder subordinates its Subordinate Lienholder Deed of Trust to the Superior
der Deed of Trust.

AGREEMENT

'HEREFORE, for valuable consideration, the receipt and sufficiency of which is hereby
s agreed as follows:

Subgrdinate Lienholder agrees that the Subordinate Lienholder Deed of Trust is
erior Lienholder Deed of Trust,

ienholder agrees not to modify, extend, or amend the terms and conditions of
9an in any material respects, or to make any additional advances thereunder,
without first obtaini
modifications to J
state or federal “agencs gu tmg Superior Lienholder and upon notice of such modification to
Subordinate Lienholder. itheut limiting the foregoing, Superior Lienholder agrees that it will not
i f the Superior Lienholder Loan above the amounts currently owmg
the Borrower to be secured by the Property; provided nothing in
Lienholder from making advances pursvant to the terms of the
the other documents and instruments evidencing or securing the

Superior Lienholder Deed
Superior Lienholder Loan
pholder Loan documents, or preserving the lien of the Supenor
ity documents.

3. Superior Lienholder or 1t
writing, of any default by the Befr
Lienholder intends to initiate default
Lienholder with an opportunity to cure
Lienholder Loan Subordmate Llenho

ees to provide Subordinate Lienholder with notice, in
der the Superior Lienholder Loan for which Superior

other defaults; provided, however, with respect
(30) days to cure, the cure period will be exténded for a
the default, so long as Subordinate Lienholder commé
period, and thereafter diligently pursues the cure to ‘

4. Unless otherwise provided by applic
Agreement shall be given in writing, and shall be &
received by telefacsimile (unless otherwise required by law
overnight courier, or, if mailed, when deposited in the
registered mail postage prepaid, directed to the addresses

e of Washington. In the
le, the validity or

governed, construed, applied and enforced in accordance with the law$ o
gvent ong or more provisions of this Agreement shall be invalid, illegal,

6. This Agreement may be executed in multiple counterparts,
originals and with the same effect as if all parties hereto had signed the same docut

7. In the event an action is commenced to enforce or interpre
prevailing party shall be entitled to an award of its reasonable attorneys' fees
arbitration, at trial, or in any appeal therefrom.



can Mortgage, Inc.

A DER? \ ZACH SpmoirH

is the

y that | know or have satisfactory evidence that Lger i Sm i ray
sfore me, and said person acknowledged that he/she signed this instrument, on

RESID eroT
such party for the

i L_U { 4 f
mission Expires: _ 1} Y5 | [e
\\\\\\\\\\\\\\“ W l !y [ T
Py A 7
. a3 -'5':- Q}?\\\\\%\;‘p‘“l!g ' I”f/
School Employees Credit U gton SESNEPRL, Y,
S0 R ‘5‘@"{, 2
EEZESMT Y L%
z Ly - 202
P BT e ZEZ
by el £ Yt POESE
- ~ R R
Title:__ A5 L2 /— /”Wnﬁf&e)’ %'!.4 6‘;!.!“““\“\;:&}";
T gy TATE QRS
STATE OF [(jm{m RTINS
. </
County of ]‘(«Uu\
./ .
dence that ih (= (S is the

ed that he/she signed this instrument, on
sstrument and  acknowledged it as the

person who appeared before me, and said person
ion of Washington to be the free and

oath stated that he/she was authorized to exé
reoressvefanrt of School Employeks

;glumary act of such party for the uses and purposes e
Dated: ) 29 |06/T

ROBYN FINKBEINER
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
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