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Abbreviated Legal Descry xdal Add

‘ [include lat, block and plat or section, township and range]
Full legal description located ongpagé _2

Trustee: Chicago Title

Title Order No.: 620024062RU
Escrow No.: 620024062RU
LOAN #: 7002503
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CHICAGOTITLE ~ DEEDOF TRUST
(0200240002

DEFINITIONS
Words used in muitiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) “Security instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is YEVGENIY KAZAKOV, SINGLE MA

[MIN  1001359-0007002444-0 |
MERS PHONE #: 1-888-679-6377

low and other words are defined in
dzo of words used in this document

Borrower is the trustor under this Security nstrument.
(C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank, “g under the
iaws of Washington. [

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee" is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed ¥
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, Lo be €xer)
Borrower, which furither describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security nstrument. .
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LOAN #: 7002503

(F) "Mote” means the promissory note signed by Borrower and dated June 5, 2015,
#Neie states that Borrower owes Lender  ONE HUNDRED FIFTY THOUSAND FOUR HUNDRED

. $150,450.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than July 1, 2045.
" means the property that is described below under the beading "Transfer of Rights in the

and d|| sums due under this Secunty Instrument plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrpwer [check box as appiicablel: _
e Rider (] Condominium Rider L] Second Home Rider
| Planned Unil Development Rider L. VLA, Rider
{1 Biweekly Payment Rider
Registration Systems, Inc. Rider

{J) “Applicable La
ordinances and adm
non-appealable judic .
(K) "Cammunity Asso Fees, and Assessments” means all dues, fees, assessments and

controtlling applicable federal, state and local slatutes, reguiations.
and orders {that have the effect of law) as well as ali applicable final,

association or similar orgarizat
{L} “Electronic Funds Trdns
draft, or similar paper instrume
computer, or ragnetic tape so

rty transfer of funds, other than a transaction originated by check,
ich is initiated through an electronic terminal, telephonic instrument,
*&truct or authorize a fmanmal institution to debit or credit an

(M) "Escrow ltems” means those itei scribed in Section 3,
{N) "Miscellaneous Proceeds” mea
paid by any third party {other than ins
for: {i) damage to, or destruction of, the'¥
Property; {iii) conveyance in lieu of cond
value andfor condition of the Property.

(0) “"Mortgage Insurance” means insurari
on, the Loan.

geeds pdid under the COVGTHQC‘% descnbod in Sccuon 5]
§. (i) condemnation or other taking of all or any part of the
(u)n or (v} misrepresentations of, ar omissions as tq, the

wprotecting Lender against the nonpayment of, or default

| t due for (i) principal and interest under
S8 urity instrument.
ures Act (12 U.S.C §2601 et seq.) and its impie-
y miight be amended from time to ume, or any
ne-subject matter. As used inthis Securty
imposed in regard 10 a Medarally
ted mortgage loan” under RESPA.
en ltle to the Propeny, whether
for this Security nstrument.

menting regulatlon Regulatmn X (12C.FR. Part 1024
additional or successar legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and res
related mortgage loan” even if the Loan does not quatify as a
{R) “Successor in Interest of Borrower” means any par
of not that party has assumed Borrower's obligations unde

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom or L&nder and Lender's succes-
sors and assigns} and the successors and assigns of MERS. This S ‘ment secures (o Lender:
{i) the repayment of the Loan, and all renewals, extensions and f the Note; and (i} the
performance of Borrower's covenants and agreements under this
this purpose, Borrower irrevocably grants and conveys to Trustee, intr

described property located in the County of Skagit

[Type: of Recording Jurisdiction) iName of Regor/
Lot 4, LAXDAL ADDITION, according to the plat thereof recorded in 3
records of

Skagit County, Washington.

TOGETHER with that portion of vacated alley adjacent on the North as va¢
Mount Vernon Resolution No. 4661, which attached by operation of law.

Situated in Skagit County, Washington
Lot 4 Laxdal Add
APN #: P8T167 / 3943-000-004-0000
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LOAN #: 7002503
chicurrently has the address of 1901 E Olive Street, Mount Vernon,

1Sireet] [City)
98274 ("Property Address™):
[Zip Code}

R WITH all the improvements now or hercafter erected on the property, and ail casemoents,
and fixtures now or hereafter a part of the property. All replacements and additions shall
hy this Security Instrument. All of the foregeing is referred to in this Security Instrument as

ower understands and agrees that MERS holds only legal title to the interesls granted
' (,un'ty fnstfurrient b, if necessary ta Compfy with law or custom, MERS {as nomince

d te, the right to foreclose and s.ell the Property and to take any action reguured of
Ohlimited to, releasing and canceling this Security instrument.

1. Payment of Principal,
Borrower shall pay when due : capal of, and mleresl on, the debt evndcnced by the Note and dny
prepayment charges and late « {mder the Note. Borrower shall also pay funds for Escrow
ltemns pursuant to Section 3. Payme der the Note and this Security Instrument shall be made in
1strument received by Lender as payment under the Note
aid, Lender may require that any or ail subseauent
payments due under the Note and this ment be made in one or more of the following tarms,
as selected by Lender: (a) cash; (b) m c) certified check, bank check. treasurer’s check or
cashier's check, provided any such chegk j wn upon an institution whose deposits are nsured by a
federal agency, instrumentality, ar entity; :
Payments are deemed received by Leniddy when received at the location designated in thc l\iolo or at
such ather location 4s may be designated by,
15. Lender may returh any payment or partial ‘gayment if
to bring the Loan current. Lender may accept any paym
current, without wawer of any rights hereunder or prgjudi
payments in the future, but Lender is not obligated 4
accepted. If each Periodic Payment is applied as of ils,
est on unapplied funds. Lender may hoid such unappl
Loan current. If Borrower does not do so within a reasorist e, Lender shall either apply such
funds or returrt them to Barrower. If not applied earlier, suchf plied ta the outstanding principal
balance under the Note tmmedsatoly prior to foreclosure. No dif$et or claimwhich Barrower might have now
nts due under the Note and this

or this Security Instrument is returned?

yment or partial payments are znsuﬁlc ent
rtial payment insufficient to bring the Loan
rights to refuse such payment or partial
payments at the time such payments are
ue date, then Lender need not pay inter-
dBgrrower makes paymoent o bring the

Security Instrument or performing the covenants and agreermt

2. Application of Payments or Proceeds. Excepl as otfieny
ments accepted and applied by Lender shall be applied in the following
under the Note; (b) principal due under the Note; (¢} amounts due '
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
lo reduce the principal balance of the Note.

in this Section 2, aII pdy-
priority: {a) interest due
3 Such paymenm shall

ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Barrower to the repayment of the Periodic Paymoerts if, and 1o the oxte
paid in full. To the extent that any cxcess exists after the payment is applied gk
more Periodic Payments, such excess may be applied to any late charges duc. Vgr
shall be applied first to any prepayment charges and then as described in the No

Lol one or
repayments

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeri of
for: (a} taxes and assessments and other items which can attain priority over this Security lptiumients
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pippgit
(c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if ary, or any sums payable by Borrower to Lender in lieu of the payment of Mort
ance premiums in accordance with the provisions of Section 10, Thesc items are called “Esc

Initials: __/*
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LOAN #: 7002503
ues fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9. !f r i% obligated to pay Escrow lems directly, pursuant to a waiver, and Borrowey fails to pay
E scrow Item, Lender may exercise its rights under Section 9 and pay such amount
ffrbe obligated under Section 9 to repay to Lender any such amount. Lender may
ny or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all funds, and in such amounts, that are then

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
wier RESPA, and {b) not to exceed the maximum amount a lender can require
stimate the amount of Funds due on the basis of current data and reasonable

The Funcis shall Bé h an hstution whose deposits are insurcd by a federal agency. instrumental-
ity, or entity (including Le ris an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow ltems ng later than the tme specified
rrower for holding and applying the Funds, annually analyzing
fingsthe“Esérow hems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits eng@er § make such a charge. Unless an agrecment is made in writing or
Applicable Law requires intere ig0n, the Funds, Lender shall not be required to pay Borrower
[ i | or and Lender can agree in writing, however, that interest
shall be paid on the Funds. Len to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower far the excess funds in accordary

defined under RESPA, Lender shall account to Bor-
A Ifthereis a shortaqe of Funds held in escrow. as

make up the deficiency in accordance with RESPA, but insidiymore than 12 monthly payments.
Upon payment in full of alt sums secured by this S
Borrower any Funds held by Lender.
4. Charges; Liens. Barrower shall pay all taxi

=and Assessments, if any. To the extent
provided in Section 3

this Security Instrument unless
the lien in a manner acceplable
by contcs!s thc lier in gocd faith

that these items are Escrow ltems, Borrower shall pay thésin

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligat
to Lender, but only so fong as Borrower is pertorming sucts
by. or defends against enforcement of the lien in. legal procd
prevent the enforcement of the lien while those proceedings afe
are concluded; or (¢} secures from the halder of the: lien an agreeme
the fien to this Security Instrument. If Lender determines that any part/of the F?rciaperty is ‘il.ibJGC[ to a fien
which can attain priority over this Security Instrument, Lender may ¢ e Borr

more of the actions set fosth above in this Section 4

Lender may require Borrower to pay a che-time charge for a real estat
ing service used by Lender in cannection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ¢
the Property insured against loss by fire, hazards included within the term “ex
other hazards including, but not limited to, earthquakes and floods, for which taader f
This insurance shall be maintained in the amounts {including deductible levels) ansgd
Lender requires. What Lender requires pursuant to the prcc:eding senternces can

rightto dusdpprove Borrower's choice, which right shall not be exercised unreasombly &
Borrower @ pay, in connection W|th this Loan, e|ther (a) a cne-time charge for ﬂood z

services and subsequent charges each time remappings or similar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain gt
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 7002503
rticwlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Lprotect Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk,

zai'd or liability and might provide greater or lesser coverage than was previousty in effect. Borrower
& w&‘é*dges that the cost of the insurance coverage so obtamed mlght significantly exceed the cost of

e from the date of dlsbursemem and shall be payable, with such interest, upon notice from
ower requesting payment.

=& holicies required by Lender and renewais of such policics shall be subject o Lender's
such policies, shall include @ standard mortgage clause, and shall name Lender a3
additional loss payee. Lender shall have the right to held the palicies and renewal
guires, Borrower shall promptly give to Lender all receipts of paid premiums and

ion of, the Property, such policy shall include a standard mortgage ciause and
jagee andfor as an additional loss payee.
Burrower shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwisc agree
seds, whether or not the underlying insurance was required by Lender,
shall be appiied tores pair of the Praperty, if the restoration or repair is cconomicalty feasible
and Lender’'s securi [ [ i
right to hold such in {5 until Lender has had an opportunity to inspect such Propesty 1o
ensure the work has b d 10 Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Leadgr may urse proceeds for the repairs and restoration in a single payment
orin a series of progress ‘pdyments asthe work is completed. Unless an agreement is made in writing or
Applicable Law requires int & paid on such insuwrance proceeds, Lender shall not te required to
pay Borrower any interest or eargings’on such proceeds. Fees for public adjusters, or other third parties.
retained by Borrower shall no jaid out-ofthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or répajti ogomically feasible or Lender's security would be lessened,
the insurance proceeds shall be ¢ sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pa wer. Such insurance proceeds shall be applied in the erder
provided for in Section 2.
If Borrower abandons the Propery
claim and related matters. if Borrower ¢
insurance carrier has offered to settle a cl
period wilt begin when the nolice :$ given
ton 22 or otherwise, Borrower herehy assigh

1

engér siay file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the
hen Lender may negoliate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sce-
Lender (a) Borrower's rights to any insurance proceeds

#Note or this Security Instrument, and (b) any
unearned prermiums paid by Borrawer)
h rights are applicable to the coveragc

under all insurance policies covering the Property, i
of the Property. Lender may use the insurance prog ;
amounts unpaid under the Note or this Security Insti ther or not then due.

Sperty as Borrower's principal residence

Borrower's principal residence for at least one year after the,
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's controf,

7. Preservation, Maintenance and Protection of thethm
destroy, damage or impair the Property, allow the Property to déteries
Whether or not Borrower is residing in the Property, Borrower shall ma

ancy, unless Lender otherwise
ess extenuating circumstances

perty in arder to prevent
it is determined pursu-
all promptly repair the

Property if damaged to avond further deterioratan or ddmage if insut
paid in connection with damage to, or the taking of, the: Property, Borrowar,s
or restoring the Property only if Lender has released proceeds for such purgt
proceeds for the repairs and restoration in a single payment or in a seriesj
work is completed. If the insurance or condemnaticn proceeds are not s ‘
i g restoration.
f it hd‘: rea-
sonable cause, Lender may inspect the interior of the improvements on the Propes
Borrawer notice at the time of or prior to such an interior inspection specifying sug

provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's cccupancy of the Prope
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
i (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/orn
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnatian or forfei

Initials: .__.\){_
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LOAN #: 7002503

forgementof atien which may attain priority over this Security Instrument or to enforce laws or regulations),
ir (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
gipriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
stectifiyand/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are notlimited to: (a} paying any sums secured by a lien which has priority over this
iment; (b } appearing in court and (%) paylng reasonable attorneys’ fees o protect |ts interest

¥
eeding. Secunng the Property includes, but is not Ilrn|ted to, entering the Property 10 make repairs,
- mce or board up doors and windows, drain water from pipes, eliminate building or other
argddngerous conditions, and have utilities turned on or off. Although Lender may take action
ection § Lender does not have to do so and is not under any duty or obligation to doso. Itis

trument. These amounts shall bear interest at the Note rate from the date of

secured by this S _
ayable, with such interest, upon notice from Lender to Borrawer requesting

disbursement and
payment.
If this Sec ; _
Borrower shall not surrery e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrpv ot, without the express written consent of Lender, alter or amend the
grourd lease. If Bor ‘ resfee title to the Property, the leasehold and the fee tile shall pot merge
unless Lender agrees Mergar in writing.
g rrequired Mortgage Insurance as a condition of making the Loan,
ed to maintain the Morigage Insurance in cffect. If, for any reason,
fired ny Lender ceases to be available from the morgage insurer

Borrower shall pay the p
the Mortgage Insurance
that previously provided sk
ments toward the premiums for

coverage substantially equival
equivalent to the cost to Borrowe:
gage insurer selected by Lender. ¥ s
Borrower shall continue lo pay to Len
when the insurance coverage ceased Lo;
a non-refundable loss reserve in lieu of

tqﬁé‘ge lnsurance previously in effect, from an alternate morn-
‘siy equivalent Mortgage Insurance coverage is not available,

L ender will actept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,

erve. Lender can no longer require loss reserve payments
tand for the perod that Lender requires) provided by an
lable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgdige Insur If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require > separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaf emiums reguired to maintain Mortgage
Insurance in effect, or to provide a non-refundables g, funtil Lender's requirement for Morigage
' s mveen Borrower and Lender providing for
thing in this Section 10 affects Bor-

rower any interest or earnings on such io
if Morlgage Insurance covérage {in the a

incur if Borrower does not repay the Loan as agrecd. Borr

Mortgage insurers evaluate their total risk on all such i
enter ino agreements with other parties that share ar modify t
are on terms and conditions that are satisfactory to the mortgég,
to these agreements. These agreements may reguire the morigage
source of funds that the morigage insurer may have available (wh
Mortgage insurance premiums).

As aresull of these agreements, Lender, any purchaser of the Nofe
other entity, or any affiliate of any of the foregoing, may receive (directiy

garty to the Morigage Insurance.
farce from tme 1o ime, and may
Cosredice losses. These agreements
' ¢ other party (or parties)
ke payments using any
de funds obtained fram

an affiliate of Lender takes a share of the insurer's risk in exchange for a s
the msurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ji
Borrower wili owe for Mortgage Insurance, and they will not entitie Borrowef te' aty
{b) Any such agreements will not affect the rights Borrower has - if any* wit}

Mortgage Insurance, to have the Nlortgage insurance terminated automatically, gny
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall e applied to restoration o,
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not le
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LOAN #: 7002503
1g-such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds

less an agreemertt is made in writing or Applicable Law requires interest to be paid on such
1 Proceeds Lender shall not be requlred 4] pay Borrowu any znterest or earﬂmgs on such

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall bss
ovided for in Section 2.
tal taking, destruction, or loss in value of the Propenty, the Miscellaneous Proceeds

if any, paad to Bésio
In the event of i

destruction, or
this Security Instrument
following fraction: (a) the
tion, or loss in valu :
taking, destruction, or+osg
Inthe event of a partial &8
of the Propcrty immedia

e reduced by the amount of the Miscellancous Proceeds multiplied by the
: qunt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
ny balance shall be paid to Borrower.

If the Property is abandone

| the date the notice is given, Lender is authonzed to collect
ration or repair of the Property or to the sums sccured
. "Opposing Party” means the third party that owes

and app|y the M|sccllaneou5 Procoeds‘
by this Security instrument, whether or
Borrower Miscellaneous Proceeds or i
Miscellaneous Proceeds,

interest in the Property or rights under this S
acceleration has occurred, reinstate as provi by causing the action or proceeding to be
dismissed with a ruiing that, in Lender's judgment, pr rfeiture of the Property or other materizal
impairment of Lender's interest in the Property or ngfilsstind is Security Instrument. The proceeds of
any award or claim for damages that are attributabh aigment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds thal are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender;
ment or modification of amortization of the sums secured b
Borrower or any Successor in interest of Borrower shall not’
any Successorsin Interest of Borrower, Lender shalinot be re

1. Borrower can cure such a default and, if

pair of the Property shall be applied

r. Extension of the time for pay-
1 instrurnent granted by L ender to
crale }4 rélease the liability of Borrower ar
: nce proceedings against any
wise modify amortization
y the original Borrower
ng any nght or rermedy
entities or Successors

or any Successors in Interest of Borrower. Any forbearance by Leng
including, without limitation, Lender's acceptarnce of payments fra
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy. _

13. Jaintand Several Liability; Co-signers; Successors andAss:gns '
and agrees that Borrower’s obligations and fiability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a “c
Security Instrumert only 1o mortgage, grant and convey the co-signer's inter’
terms of this Security Instrument; (b} is not personally obligated to pay the surtigs
Instrument; and (¢} agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument
ca-signer's consent.

Subjectto the provisions of Section 18, any Successar in Interest of Borrawer who
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shali not be releasea¢
obligations and liability under this Security instrument unless Lender agrees ta such releas
covenants and agreements of this Secunity Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi-4
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In

Initials: _ \/P\i .
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LOAN #: 7002503
i any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to

re expressly prohibited by this Security Instrument or by Applicable Law,
tig-L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted

mits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded

Applicable Law express)
Borrawer has designaied g ubﬁmute natice czddress by notice o Lender, Borrower shall promptly noufy
Lender of Borrower' i tress. If Lender species a procedure for reporting Borrower's change
' port a change of address through that specified procedure. There
ress under this Security Instrament at any one time, Any natice o
by mailing 1t by first class mail to Lender's address stated herein

urdess Lender has desigr
Security Instrument shall nosby

n which the Property is located. All rlghts and oblrgauons
f)_}ECE 1o any requirements and limitations of Applucable Law.

contained in this Security instrument a
Applicable Law might explicitly or impli
such silence shall not be construed as;

not affect ather provisions of this Se(.urrt Strumont or the Note which can be gsven effect without the
conflicting provision.

As used in this Security (nstrument: (& < asculine gender shall mean and include
corresponding neuter words or words of the Teminine gertiér; (b) words in the singular shall mean and
include the plural and vice versa; and (c) ¢ % sole discretion without any obligation o
take any action.

17. Borrower’s Copy. Borrower shall be gived osie he Note and of this Security tnstrument.
18. Transfer of the Property or a Beneficial lnitet @rrower. As used in this Section 18, “inter-
estin the Property” means any Iegal or beneficial inter spedy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contistt¥orde aliment sales contract or escrow

agreement, the intent of which is the ransfer of title by Bor

If all or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Barrower is sof transféreed) without Lender’s prior written
consent, Lender may require immediate payment in full of il Sume y this Security Instrument.
However, this option shall not be exercised by Lender if such &xers ited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower nobites eration. The netice shall
provide a period of not fess than 30 days from the date the nolice oprdance with Scction 15
within which Borrower must pay all sums secured by this Sccurity Insy ment. IRBOrrower fails 0 pay these
sums prior 1o the expiration of this period, Lender may invoke any adic i
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: {a) five days before sale of the Property pursuant to any
Security Instrument; {b} such other period as Applicable Law might specify forth
right to reinstate; or (¢} entry of a judgment enforcing this Security Instruments &
Borrower: {a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other coven

re: date 1o a purchaser.

ained in this
f Borrower'’s
e ns are that

¥nent and Lhe

Security Instrument, and Borrower's abligation to pay the sums secured by this Security Insg
continue unchanged. Lender may require that Borrower pay such reinstatement sums ark
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order; () ¢
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon g
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations securcd hereby shatl #

Initials \/
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y effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
‘ceteration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
?\ft?i'tﬂ (Logether with this Security Instrument} can be sold one or more times without prior notice to
le might resultin a change in the entity (known as the "Loan Servicer”} that collects Periodic
: under the Note and this Security Instrument and performs other mortgage loan servicing

til such Borrower or Lender has notified the other party {with such nohce
ements of Section 15} of such alleged breach and afforded the other
5 er the giving of such notice to take corrective action. If Applicable
Law provides a time p st elapse before certain action can be taken, that time period wili be
deemed o be reasona i i
cure given to Borrower
o Section 18 shall be de

this Section 20.

the following substances’ gasofin
cides and herbicides, valatile s
malerials; (B) "Environmental Law" mg
is lacated that relate to health, safety o
any respense action, remedial actio
"Environmental Condition” means a c4
Envircnmental Cleanup.

Borrower shall not cause or permit th

tal protection; {c) "Environmental Cleanup” includes
; ction, as defined in Environmental Law, and (d) an
#that can cause, contribute to, or otherwise trigger an

ence, use, djsposal storage or redease of any HazardOus
do, nor allow anyone else to do, anything affec%mg the Prop%zrtf ( ) thatis in wolatlon of any Envtronmentai
Law, {b) which creates an Environmental Condition, or 48) s . due 1o the presence, use, or release of
a Hazardous Substance, creates a condition thal a . the value of the Property. The preced-
ing two sentences shall not apply to the presencedusd, or stgrage an the Property af small quanuties of
Hazardous Substances that are generally recognizer opriate to normal residential uses and (o
mainienance of the Property (including, but not limite ss.substances in consumer products).

Borrower shall promptly give Lender written notic istigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ox involving the Property and any
i i al knowledge, {(b) any Enviran-
arge, release or threat of release
nep, use or release of a Hazard-

her remediation of any
ptly take all necessary
reate any obligation on

Hazardous Substance atfecting the Property is necessary, Borrow
remedial actions in accordance with Environmertal Law. Nothing B
Lender for an Environmental Cleanup,

gleration follow-
t not prior to

acceleration under Section 18 unless Applicable Law provides otherwis
(a) the default; (b} the action required to cure the defauit; (c) a date, not.le
the date the notice is given to Borrower, by which the default must be cured; as

cure the default on or before the date specified in the notice may result in acgelg
secured by this Security Instrument and sale of the Property at public auct na
than 120 days in the future. The notice shall further inform Borrower of the rig

Instrument without further demand and may invoke the power of sale and/or any oth
permitied by Applicable Law. Lender shall be entitled to collect all expenses incurred i ;
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’ #&
and costs of titie evidence.

Initials %[_ :
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4.ender invokes the power of sale, Lender shall give written notice to Trustee of the ocour-
f an event of default and of Lender's election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
hﬁf persons as Applicable Law may require. After the time required by Applicable Law and

Gk ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the

e statements made therein. Trustee shail apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
gallyentitled to it or to the clerk of the superior court of the county in which

h payment of all sums secured by this Security Instrument, Lender shall
raperty and shall surrender this Secarity Instrument and all notes evs-
y Instrument ta Trustce. Trustee shall reconvey the Property without
gally entitled to it. Such person or persans shall pay any recordation
ng the reconveyance.
nce with Applicable Law, Lender may from time to time appoint
ted hereunder who has ceased to act. Without conveyance of
cceed to ali the title, power and duties conferrca upon Trustee

warranty to the pers i
costs and the Trustee's f

24. Substitute Tru
a SUCCessor trustee to arky
the Property, the successo:
herein and by Applicable Law.

25. Use of Property. The twsed principally far agricultural purposes.

26. Attomeys Fees. Lendér shaf nyiled to recover its reasonable attorneys’ fees ang costs in
any term of this Security Instrument. The term “attorneys’
shall include without limitation attorneys’ fees ncured
by Lender in any bankruptcy proceedlng fon [
ORAL AGREEMENTS OR ORAL A
TC FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptdsand agre
Security Instrument and in any Rider executed by Ba

ttr e terms and covenants contained in this
ecorded with it.

YEVGEN| ZAKOV

STATE OF {,00SAWIGON

On this day personally appeared before me YEVGENIY K
|nd|V|dua i partles described in and who executed the w
and acknowledged tha@they signed the same as
deed, for the uses and plirposes therein mentmne&

GIVEN under my hand and official seal this day o

Washington, residing at &
My Appointment Expires on .0\ FOLR

KATHERYN A. FREEM&)
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Explres 9-01-2018

Initials: y A
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de this 5th day of June, 2015 and is
mends and supplements the Deed of Trust (the “Security
{ate given by the undersilgned {the "Borrower,” whether there
undersigned) to secure Borrower's Note to

hartered Bank

are gne or more per

Peoples Bank, a

("Lender”) of the same date,
instrument, which is ir) ated g
1901 E Olive Street, M6

nd covering the Property described in the Security

fnon, WA 98274.

In addition o the covenants ar
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
egAhat the Security Instrument is amended as

1. The Definitions section o

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrutren m ‘Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, RS is a separate
corporation that is the Nominee for Lender and is acting, soiely for kender. MERS is
organized and existing under the laws of Delaware, and ha :

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 S MERS is
appointed as the Nominee for Lender to exercise the rights id-8bligations of
Lender as Lender may from time to time direct, including but n ippointing a

successor trustee, assigning, or releasing, in whole or in part thi :
foreclosing or directing Trustee to institute foreclosure of this Se strument,
or taking such other actions as Lender may deem necessary or/appr under
this Security Instrument. The term "MERS" includes any successs
MERS. This appointment shall inure to and bind MERS, its successérs
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further ameng
the following definition: :

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Singfe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \ K
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B. TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
eadsas follows:

L Instrument secures to Lender: (i) the repayment of the L can, and
ns and maodifications of the Note; and {(ii) the performance of

nd agreements under this Security instrument and the Note.
orftgwer irrevocably grants and conveys to Trustee, in trust, with
ollowing described pro]perty located in the

[Nype of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
DIFIQMN, ‘according to the plat thereof recorded in Volume 7

TOGETHER with thatpoitien of vacated alley adjacent on the North as vacated
by the City of Mount Ve Resolution No. 4661, which attached by operation
of law.

Lot 4 Laxdal Add
APN #: P67167 / 3343-000-00

which currently has the address o

WA 98274 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, and
the property. Ali repiacements and additions shi
Instrument. All of the foregoing is referred to
“Property.”

covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security | nt, designhates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
nstrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees th, S, &5 the designated
Nominee for Lender, has the right to exercise any or all in ted by Borrower
to Lender, including, but not limited to, the right to foreclosg and selisthe Property;
and to take any action required of Lender inciuding, but not imi :

releasing this Security Instrument, and substituting a successor

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conr
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to all*
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice &
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Lender. Borrower shall promptly notify Lender of Borrower's change of
. ¥ Lefider specifies a procedure for reportln%1 Borrower’s change of address,
then.Barrower,shall only report a change of address through that specified procedure.
ily one designated notice address under this Security Instrument at
ynotice to Lender shall be given by delivering it or by mailing it by first
f ender's address stated herein unless Lender has designated another
address by noti Borrower. Borrower acknowledges that any notice Borrower
rovides to L& ust also be provided to MERS as Nominee for Lender until
ERS’ Nomil terest is terminated. Any notice provided by Borrower in connection
with this Setlrity dgstrutgent will not be deemed to have been given to MERS until
actually received by, S. Any notice in connection with this Security Instrument
shall not be deemed 1¢'have been given to Lender until actually received by Lender. If
' ' urity Instrument is also required under Applicable Law,
at will satisfy the corresponding requirement under this

20.Sale of Note; Chan
or a partial interest in the Not
one or more times without prior
directs MERS to assign MERS'

an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold

ce torBorrower. Lender acknowledges that until it
j Cinterest in this Security Instrument, MERS
remains the Nominec for Lender, e authority to exercise the rights of Lender. A
sale might result in a change in the efitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one er more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.Change of the Loan Servicer, Borrower
will be given written notice of the change avhi i state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conngdtionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgag
witl remain with the Loan Servicer or be transf
and are not assumed by the Note purchaser un
purchaser.

servicing obligations to Borrower
t successor toan Servicer
ise provided by the Note

Neither Borrower nor Lender may commence;
action (as either an individual litigant or the member of
other Earty‘s actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owed:
nstrument, untii such Borrower or Lender has notified the.

S:joined to any judicial
at arises from the
- alleges that the other
reasom, of, this Security
{with such notice

given in compliance with the requirements of Section 15) =h.alleged breach and
afforded the other party hereto a reasonable period after th g ofssuch notice to
take corrective action. If Applicable Law provides a time p must clapse
before certain action can be taken, that time period will be déeimed Frasonable
forgurposes of this paragraph. The notice of acceleration and oppg cure given
0 Borrower pursuant to Section 22 and the notice of acceleration rrower

t Bo
pursuant to Section 18 shall be deemed to satisfy the notice and iy10 take

corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lender o
may from time to time appoint a successor trustee to any Trustee appointed higheund
who has ceased to act. Without conveyance of the Property, the successor«trystee
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S d to all the title, power and duties conferred upon Trustee herein and by
Applicadle Law,

MG BELOW, Borrower accepts and agrees to the terms and covenants
iISMERS Rider.

iz ELYE

DATE

YEVGENIY KAZAKO?
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