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1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrumert)ds ¢5/28/2015
..................................................... . The parties and their addresses are

GRANTOR:
Steven M Sauer, a single man
4011 Astrea Place, Anacortes, WA 98221

Trustee: Routh, Crabtree and Olsen, James Miersma

[ | If checked, refer to the attached Addendum incorporated herein, for additi
signatures and acknowledgments.

This deed of trust is 2nd and suborinate to deed of trust r

June » 2015 under Auditor's File No. &6\5(}@‘000%6’ h
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ith, Crabtree and Olsen, James Miersma
ctoria Blvd 5. E, Suite 200, Bellevue, WA 9B8B00é

4 Secured Debt (defined below) and Grantor's performance under this
Security Instrument, cably grants, CONveys and sells to Trustee, in trust for the benefit of

Lender, with power of.

Lot 3, "ASTREA

108, records of Skag. zounty, Washington.

Situate in the City of s, County of S8kagit, State of Washington.

.» Washington L...g8221

(Address) (ZIP Code)

Together with all rights, casements, appurtenances, royal
and riparian rights, ditches, and water stock and all existin
and replacements that may now, or at any time in the fu
referred to as "Property™).

rights, oil and gas rights, all water
mprovements, structures, fixtures,
the real estate described above (all

his Security Instrument at
This limitation of amount

Also, this limitation does not apply to advances made under the té
protect Lender's securily and to perform any of the covenants contained

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt*4s.
A. Debt incurred under the terms of all promissory note(s), contract(s), guaray

of debt described below and all their extensions, renewals, modificatitns ¢

must specifically identify the debi(s) secured and you should include the fi inal

debifsi.) ~All amounts payable to Lender at any time under a U.S. Bank Equilii

5/28/2015 6:30:00 AM, signed by Steven M Sauer. The length of the repayment p iod
maturity date will depend on the amounts owed at the beginning of the repayment pe;
end no later than the maturity date of 5/27/2045 6:30:00 AM.
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All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
Lender afier this Secunty Instrument whether or not this Security Instrument is specifically
eferenced. If more than one person signs this Security Instrument, each Grantor agrees that this
ity Instrument will secure all future advances and future obligations that are given to or
d by any one or more Grantor, or any one or more Grantor and others. All future advances
F othér, future obligations are sccured by this Security Instrument even though all or part may not
vanced All future advances and other future obligations are secured as if made on the date

ng,
between Gratté
LAl addmonal

DEED OF TRUST COVE TS, Grantor agrees that the covenants in this section are material
obligations under the Secured Debt-ii Becurity Instrument. If Grantor breaches any covenant in this
section, Lender may refuse to'mak nal extensions of credit and reduce the credit limit. By not
exercising cither remedy on Grantoi's ‘bréach, Lender does not waive Lender's right to later consider the
event a breach if it happens again,

Payments. Grantor agrees that all pa'ym%nts under the Secured Debt will be paid when due and in
accordance with the terms of the Secured ebt and this Security Instrument.

Prior Security Interests. With regard to any other mdniga
lien document that created a prior security interest’ griend
make all payments when due and to perform ¢ céamply
allow any modification or extension of, nor t¢ re
secured by the lien document without Lender's pnorm it

, deed of trust, security agreement or other

mbrance on the Property, Grantor agrees to

h all covenants. Grantor also agrees not to

¢ advances under any note or agreement
val

‘n-due. Lender may require Grantor to
the, receipts evidencing Grantor's
payment. Grantor will defend title to the Property against impai i i
Security Instrument. Grantor agrees to assign to Lender, as reques
defenses Grantor may have against parties who supply labor
Property.

Property Condition, Alterations and Inspection. Grantor will keep the i od condition and
make all repairs that are reasonably necessary. Grantor shall not CO]I]IIllt aste, impairment,

der, any rights, claims or
maintain or improve the

license, restrictive covenant or easement without Lender's prior written co;
Lender of all demands, proceedings, claims, and actions against Grantor, and of

Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reast
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or be

Lender's benefit and Grantor will in no way rely on Lender’s inspection.
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* Apihority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this

ity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor

ippoizts Lender as attorney in fact to sign Grantor's name or pay any amount necessary for performance.,

naer's, nght to perform for Grantor shall not create an obligation to perform, and Lender's failure to

xrform will not preclude Lender from exercising any of Lender's other rights under the law or this
b

lease if th]s Security Instrument is on a leaschold, If the Property includes a unit in a
4 planned umt development, Grantor will perform all of Grantor's duties under the

or public entities to or take any or all of the Property through condemnation, eminent domain, or
any other means. Grant thorizes Lender to intervene in Grantor's name in any of the above described
actions or claims. t0r 2ssigns to Lender the proceeds of any award or claim for damages connected
with a condenmauaﬁ orOther Taking of all or any pari of the Property. Such proceeds shall be considered
Ifarowded in this Security Instrument. This assignment of proceeds is

w prior tasrtgage, deed of trust, security agreement or other lien document,

subject (o the terms o

Insurance. Grantor shall kee
risks reasonably associated
maintained in the amounts and’

ropérty insured against loss by fire, flood, theft and other hazards and
reperty due to its type and location. This insurance shall be
) giods that Lender requires. What Lender requires pursuant to the
preceding two sentences may ¢ ing the term of the Secured Debt. The insurance carrier providing
the insurance shall be chosen by Gmni ¥ subjest, to Lender's approval, which shall not be unreasonably
withheld. If Grantor fails to maintain {he coverage described above, Lender may, at Lender's option,
?btain coverage (o protect Lenders. g the Property according to the terms of this Security
nstrument.

All insurance policies and renewals shall bg acceptable
clause” and, where applicable, "loss payee claus
cancellation or termination of the insurance. Lender'sh
If Lender requires, Grantor shall immediately givesto Lender all receipts of paid premiums and renewal
notices. Upon loss, Grantor shall give immediate nptice to'the insurance carrier and Lender. Lender may
make proof of loss 'if not made immediately by Gratio

Lender and shall include a standard "mortgage
tor shall immediately notify Lender of
e right to hold the policies and renewals.

Unless otherwise agreed in writing, all insurance proceeds
the Property or to the Secured Debt, whether or not th
proceeds to principal shall not extend or postpone the du .
amount of any payment. Any excess will be paid to the Graiit erty is acquired by Lender,
Grantor's right to any insurance policies and proceeds resulting fron re to the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt immediately Before the acquisition.

plied to the restoration or repair of

ender's option. Any application of

seheduled payment nor change the
B

Financial Reports and Additional Documents, Grantor will pm{; etider upon request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to 51gn,

continue, and preserve Grantor's obligations under this Security Instrume
Property.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawiy
conveyed by this Security Instrument and has the right to irrevocably grant, conv
to Trusiee, in trust, with power of sale, Grantor also warrants that the Property is il
for encumbrances of record. :

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the S
immediately due and payable upon the creation of, or contract for the creation of, a transf
or any part of the Property. This right is subject to the restrictions imposed by federal law (12
as applicable.

00000700042629 -
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FAULT. Grantor will be in default if any of the following occur:

\ny Consumer Borrower engages in frand or material misrepresentation in connection with the
bt that is an open end home equity plan.

fance on the Property; (b) Grantor transfers the Property; (c) Grantor commits waste
vely uses or fails to maintain the Property such that the action or inaction adversely
) Grantor fails to pay taxes on the Property or otherwise fails to act and
ded against the Property that is senior (o the lien of this Security Instrument;
'if more than one Grantor, any Grantor dies and Lender's security is adversely

action that adversely affects Lender's interest; or (i) a prior lienholder
result, Lender’s interest is adversely affected.

Executive Officers. A
becomes indebted to Lender an@ther lender in an aggregate amount greater than the amount permitted
under federal laws and reguldtioiis.

9. REMEDIES ON DEFAUL itidn/to any other remedy available under the terms of this Security
Instrument, Lender may accelerate t’ﬁe curcdDebt and foreclose this Security Instrument in a manner
provided by law if Grantor is in defaui. Ip: nie instances, federal and state law will require Lender to
provide Grantor with notice of the right-{o.<ure, or other notices and may establish time schedules for
foreclosure actions.

At the option of the Lender, all or any part.ef the agreed-Tees and charges, accrued interest and principal
shall become immediately due and payable, after givizig. e if required by law, upon the occurrence of
a default or anytime thereafter. Lender shall besgpsitle without limitation, the power to seli the

Property.

If there is a default, Trustee shall, at the request of fhe Liehder, advértise and sell the Property as a whole
or in separate parcels at public auction to the highest bidder Tor and convey absolute title free and
clear of all right, title and interest of Grantor at such time and plac¢ as Trustee designates. Trustee shall
give notice of sale including the time, terms and place of saiz: and. descnptmn of the Property to be sold

make and deliver a deed to
o all fees, charges and
costs, shall pay to Lender all moneys advanced for repairs, taxes mm:mce assessments and prior
encumbt:ances and interest thereon, and the principal and interest on th&"Segured Debt, paying the surplus,
if amy, to Grantor. Lender may purchase the Property. The recitals in L nveyance shall be
prima facie evidence of the facts set forth therein,

The acceptance by Lender of any sum in payment or partial payment on™ihie S
balance is due or is accelerated or after foreclosure proceedings are filed shall ué
Lender's night to require complete cure of any existing default, By not exercisin,
defautt, Lender does not waive Lender's right to later consider the event a default

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLEGT
Grantor breaches any covenant in this Security Instmment Grantor agrees to pay all

include, but are not limited to, fees incurred for inspecting, preserving, or otherwlsé
Property and Lender's security interest. These expenses are payable on demand and will beat i

00000700042829
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11,

12.

13.

14.

© 1894 Wolters Kluwer Financial Services - Bankers Systems™ Form USBIOCPDTWA 8/30/2006

nforcing or protecting Lender's nghts and remedies under this Security Instrument. This amoum may
ineiude, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent permitted
ﬂ}@«llmted States Bankruptcy Code, Grantor agtrees to pay the reasonable attorneys' fees Lender incurs
sthe Secured Debt as awarded by any court exercising jurisdiction under the Bankniptcy Code.
ity Irllstrument shall remain in effect until released. Grantor agrees to pay for any recordation
release.

“aw means, without limitation, the Oomprehenswe Environmental Response
fion, anit Liability Act (CERCLA, 42 U.8.C, 9601 et seq.), and all other federal, state and locat
laws, regulati ini i i i
pubhc health,
any toxic, rad

dangerous or potentially dangerous to the public health, safety, welfare or
cludes, without limitation, any substances defined as "hazardous material,”

isclosei &nd acknowledged in writing to Lender, no Hazardous Substance s
o réleased on or in the Property. This restriction does not apply to small
ib that are generally recognized to be appropriate for the normal

B. wledged in writing to Lender, Grantor and ¢very tenant
have been, are, and shalf remain ¢ ful liance with any applicable Environmental Law.
C. Grantor shall immediately notify r if a release or threatened release of a Hazardous Substance

occurs on, under or about the Propeity or there is a violation of any Environmental Law concerning
the Property. In such an event, Grantor shall tak necessary remedial action in accordance with
any Environmental Law.

D. Grantor shall immediately notify Lender it
any pending or threatened investigation, cia
release of any Hazardous Substance or the vi:

ting ag'séon as Grantor has reason to believe there is
or. roceedmg relating to the release or threatened
. Eayironmental Law.

ESCROW FOR TAXES AND INSURANCE. Unless ¢ 7 vided in a scparatc agreement,
Grantor will not be required to pay to Lender funds for taxes and insirance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS;": ORSE AND ASSIGNS BOUND.

All duties under this Security Instrument are joint and individual. If € rantor igns this Security Instrument
but does not sign an evidence of debt, Grantor does so only to mertgage Grinfor's interest in the Property
to secure payment of the Secured Debt and Grantor does not agree. to-bg perSopdily liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender'and: Grantor agrees to waive
any rights that may prevent Lender from bringing any action or clai

indebted under the obligation. These rights may include, but are not 1 “anti-deficiency or
one-action laws. The duties and benefits of this Security Instrument shail*biad.and-Bensfit the successors
and assigns of Grantor and Lender,

SEVERABILITY; INTERPRETATION. This Security Instrument is compic
This Security Instrument may not be amended or modified by oral agreement. Any 4
Instrument, attachments, or any agreement related to the Secured Debt that conflicts
will not be effective, unless that law expressly or impliedly permits the variations by writ
any section of this Security Instrument cannot be enforced according to its terms, tha
severed and will not affect the enforceability of the remainder of this Security Instrument. Wi
the singnlar shall include the plural and the plural the singular. The captions and headings

of this Securily Instrument are for convenience only and are not to be used to inierpret or define th
of this Security Instrument. Time is of the essence in this Security Instrument.

00000700042829 %
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LECCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
Dpoint a successor trustee without any other formality than the designation in writing. The successor

':!@ay without conveyance of the Property, shall succeed to all the title, power and duties conferred upon
! is Security Instrument and applicable law.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by

ath, as% mail and either registered or certified mail, return receipt requested, to the appropriate
Parly's page 1 of this Security Instrument, or to any other address designated in writing. Notice
to o deemed to be notice to all grantors.

. LINE OF CREDI'L; The-Secured Debt includes a revolving line of credit, Although the Secured Debt
may be reduced to a zes alance this Security Instrument will remain in effect until released.

19. APPLICABLE L&W
except to the extent

Instrument is governed by the laws as agreed to in the Secured Debt,
laws of the jurisdiction where the Property is located, and applicable

20. RIDERS, The covenants i

nents of cach of the riders checked below are incorporated into and
supplement and amend the i :

21. {X] ADDITIONAL TERMS.
When Recorded return to:
U.8. Bank
51 Broadway / Lower Level
Farge, ND 58102
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ishington .. ..., COUNTYOF ... Skaglt ... } ss.
T have satlsfactow ev:dem:e that ..

before me, “ant
acknowledged
instrument,

‘““"" - A, ..,.... ............
Dated: ........ 6 /9/15 : \:‘ {g?é\\FER I;,Mr,,
S RO
My notary ' EDIIE 5 T oo e en e re e
appointment expires: T A YRR s e
..... 10/01/2018..........
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Peed o st. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, m full. You are hcreby
directed to cancel this Deed of Trust, which is delivered hercby, and 4
estate now held by you under this Deed of Trust to the person or persons ?:g

(Authorized Bank Signature) Date
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