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DEED-OF TRUST

DEFINITIONS

Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Section 16. '

(A) "Security Instrument” means this document, which is dat ;, 2015
together with all Riders to this document. :
(B) "Borrower" isWilliam P Adams and Shannon J

elow and other words are defined in
e of words used in this document are

wsband and wife

Borrower is the trustor under this Security Instrument.
{(C) "Lender' is Pantagon Fedaral C. U.
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i§ a Corporation
17ed and existing under the laws of The United States of America
r's a&dress is Box 1432, Alexandria, VA 22313

Leader is the emeﬁclary under this Security Instrument.
(Dy-"Trustee' is Gaorge C. Reinmiller

thé, promissory note signed by Borrower and dated June 02, 2015

t Borrawer owes Lender One Hundred Sixty Three Thousand Six

Dollars
(U.S. $163, 60 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to'pay the debt isifull not later than July 01, 2045

(F) "Property"” means that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the del lencéd by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dug this Security Instrument, plus interest.

(H) "Riders™ means all Ri ecurity Instrument that are executed by Borrower. The following
Riders are to be executed by B heck box as applicable]

[_1 Second Home Rider
evelopmsnt Rider L_J1-4F amily Rider
D Other(s) [specify]

[[] Adjustable Rate Rider [_]
[ ] Baltoon Rider
|:| VA Rider

(I) "AppEcable Law" means all controll
ordinances and administrative rules and orders {that hav
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assé,
charges that are imposed on Borrower or the Pro ey
association or similar organization.
(K) "Hectronic Funds Transfer” means any transfer of
check, draft, or similar paper instrument, which is initiate
instryment, computer, or magnetic tape so as io order, instru
or credit an account. Such term includes, but is not limited
machine transactions, transfers imitiated by telephone, wire tr: uptomated clearinghouse
transfers,
(L) "Escrow Items" means those items that are described in Section 3. :
(M) "Miscellanenus Proceeds" means any oompensation, settlement, award r proceeds paid

applicable federal, state and local statutes, regulations,
ct of law) as well as all applicable final,

all dues, fees, assessments and other
minium association, homeowners

han a transaction originated by
electronic terminal, telephonic

Property; (111) conveyance in heu of com'lenmauan or (iv) misrepresentations o _ as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaym
the Loan.

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
plemehting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
v-any.additional or successor legislation or regulation that governs the same subject matter, As used

s to Lender: (i) the repayment of the Loan, and all renewals, extensions and
+(11) the performance of Borrower's covenants and agreements under this
Trustee, in trust, . of sale, the followmg described property located in the
) of Skagit ;
{Type of Record [Name of Recording Jurisdiction]

THE LAND REFERRED

AS PER PLAT RECORDED IN VOLUME 16 OF
VE, RECORDS OF SKAGIT COUNTY,

LOT 21, "PLAT OF BLACKBURS
PLATS, PAGES 206 THROUGH 20
WASHINGTON.

Parcel ID Number: P113170
1520 Sarah 8T

Mt Vernon [City]
("Property Address"):

hich currently has the address of
. [Street}
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erect
easements, appurtenances, and fixtures now or hereafter a part of the p
additions shall also be covered by this Security Instrument. AN of the for
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hier
the right to grant and convey the Property and that the Property is unencumbered, ex

demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use
covenants with limited variations by jurisdiction to constitute a uniform security instrument
property. |
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
hall pay when due the principal of, and interest on, the debt evidenced by the Note and any
il hmges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
tion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
evee, if any check or other instrument received by Lender as payment under the Note or this
relurned to Lender unpaid, Lender may require that any or all subsequent payments
this Security Instrument be made in one or mote of the following forms, as

cashier's check, ,
federal agency, ins tatity, or entity; or (d) Electronic Funds Transfer.

ressived by Lender when received at the location designated in the Note or at

such other location as
Lender may return
bring the Loan current’
current, without waiver o

applled as of its scheduled due date, then Lender need not pay
he! ch unapplied funds until Borrower makes payment to bring
€0 within a reasonable period of time, Lender shall either apply
applied earlier, such funds will be applied to the outstanding
principal balance under the Note imm iiorto foreclosure. No offset or claim which Borrower
might have now or in the future against: hall relieve Borrower from making payments due under
the Note and this Security Instrument or péxfdrming the covenants and agreements secured by this Security
Instrument.
2. Application of Payments or Proceeds. Excep
payments accepted and applied by Lender shall be appii
due under the Note, (b) principal due under the N
shall be applied to each Periodic Payment in the ordeg*#
shall be applied first to late charges, second to any othef ami
then to reduce the principal balance of the Note.
If L.ender receives a payment from Borrower for a d

interest on unapplied funds. Lend
the Loan current. If Borrower doeg:fil
such funds or return them to Borrower. "l

therwise described in this Section 2, all
z following order of priority: (a) interest
) amounts due under Section 3. Such payments
it became due. Any remaining amounts
r this Security Instrument, and

iodic Payment which includes a
ta-.ﬁﬂle delinquent payment and

the late charge. If more than one Periodic Payment is outstandlng;
from Borrower to the repayment of the Periodic Payments if, and t
paid in full. To the extent that any excess exists after the payment is'g
more Periodic Payments, such excess may be applied to any late charg%s
be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellancous Pig

3. Funds for Escrow Items. Borrower shall pay to Lender on the day
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for pay
for: (a) taxes and assessments and other items which can attain priority over this Seq
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
premiums for any and all insurance required by Lender under Section 5; and (d) Muit
premiums, if any, or any sums payable by Borrower to Lender in liew of the paymet:
Insurance premiums in accordance with the provisions of Section 10. These items are
Items." At origination or at any time during the term of the Loan, Lender may require that €
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iation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
sgsSeents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
igl-under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
ligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obfigation to ay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

ms for which paymem of Funds has been waived by Lender and, if Lender requires,
ceipts evidencing such payment within such time period as Lender may require.
¢ such payments and to provide receipts shall for all purposes be deemed to
contained in this Security Instrument, as the phrase "covenant and agreement”
ower is obligated to pay Escrow ltems directly, pursuant to a waiver, and

Borrower fails to-pay
and pay such amount r shall then be obligated under Section 9 to repay to Lender any such

iver as to any or all Escrow Items at any time by a notice given in

the Funds at the time specifiéd-iings
require under RESPA. Lender zh;
reasonable estimates of expenditu
Law.

‘"‘SPA and (b) not to exceed the maximum amount a lender can
i amount of Funds due on the basis of current data and

~whose deposits are insured by a federal agency,
er 1s an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall, agiply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow I ms ess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such’ a-¢harge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on thg s, Lgnder shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and-Lendet Gan pgree in wntmg, however, that interest
shall be paid on the Funds. Lender shall give to Borrow:
Funds as required by RESPA,

The Funds shall be held in
instrumentality, or entity (including Lender, 4

as defined under RESPA, Lender shall notify Borrower as requir
Lender the ampunt necessary to make up the shortage in accordance

notify Borrower as required by RESPA, and Borrower shall pay to Lendert
up the deficiency in accordance with RESPA, but in no more than 12 monthl
Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charge
attributable to the Property which can attain priority over this Security Instrument,
ground rents on the Property, if any, and Community Association Dues, Fees, and Asgessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner p
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Berrower shall promptly discharge any lien which has priority over this Security Instrument unless
1. (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
dez;-but only so long as Borrower is performing such agreement; (b} contests the lien in good faith

JGrrower to pay a one-time charge for a real estate tax verification and/or
¢z in connection with this Loan.

to, earthquakes and floods, for which Lender requires insurance.
the amounts (including deductible levels) and for the periods that
uant to the preceding sentences can change during the term of
fig the insurance shall be chosen by Borrower subject to Lender's
. right shall not be exercised unreasonably. Lender may
is Loan, either: {(a) a one-time charge for flood zone
t (b) a one-time charge for flood zone determination

the Loan. The insurance carrict
right to disapprove Borrower
require Borrower 1o pay, in conmet

payment of any fees imposed by the Fed
review of any flood zone determination resul

il Emergency Management Agency in connection with the
. from an objection by Borrower.

estribed above, Lender may obtain insurance
is under no obhgatlon to purchase any

not protect Borrower, Borrower's eqm'ty in the Prope A
hazard or liability and might provide greater or lesser ¢uvefagé tham Was previously in effect. Borrower
acknowledges thai the cost of the insurance coverage so ob | significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Tnstruihic
at the Note rate from the date of disbursement and shall be payab
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of su .
right to disapprove such policies, shall include a standard mortgage elay
mortgagee and/or as an additional loss payee. Lender shall have the right to/h
certificates. If Lender requires, Borrower shall promptly give to Lender all iy
renewal notices. If Borrower obtains any form of insurance coverage, not off
for damage to, or destruction of, the Property, such policy shall include a stan
shall name Lender as mortgagee and/or as an additional loss payee.

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe
in writing, any insurance proceeds, whether or not the underlying insurance was required
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uch insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
Lender may disburse proceeds for the repairs and restoraﬂon ina smgle payment or m a series

period will begin whext
Section 22 or otherwise,;

ser than the right to any refund of unearned premiums paid by
_ ifig the Property, insofar as such rights are applicable to the
coverage of the Property. Lender ma isurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Nofe oz, this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall ogtupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution- s Security Instrument and shall continue to occupy the
Property as Borrower's principal residence™fof at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consentshall not be unrcasonably withheld, or unless ¢xtenuating
circumstances exist which are beyond Borrowers control

7. Preservation, Maintenance and Protection of
destroy, damage or impair the Property, allow the P
Property. Whether or not Borrower is residing in thé, Pro
order to prevent the Property from deteriorating or dectiasi
determined pursuant to Section 5 that repair or restoration
promptly repair the Property if damaged to avoid furthe
condemnation proceeds are paid in connection with damage
shall be responsxble for repamng or restoring the Propercy oniy

yperty; Imspections. Borrower shall not
deteriorate or commit waste on the
wer shall maintain the Property in
sahte due to its condition. Unless it is
mically feasible, Borrower shall
n or damage. If insurance or
ng.of, the Property, Borrower
s, released proceeds for such

Borrower notice at the time of or prior to such an interior inspection specifying suc
8. Borrower's Loan Application. Borrower shall be in defanlt if, durin;
process, Borrower or any persons or entities acting at the direction of Borrowe

representations include, but are not limited to, representations concerning Borrower's o
Property as Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If

ceeding that might significantly affect Lender's interest in the Property and/or rights under
trument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
a lien which may attain priority over this Security Instrument or to enforce laws or
c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ppriate to protect Lender's interest in the Property and rights under this Securlty
g.protecting and/or asscssing the value of the Property, and securing and/or repairing
15 -actions can include, but are not limited to: (a) paying any sums secured by a lien
ver. this Sccurity Instrument, (b) appearing in court; and (c) paying reasonable
3 interest in the Property and/or rights under this Security Instrument, including
ankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Pmper—ty i ¢ 1epairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wutilities turned
take action under this Section 9, Lender does not have to do so and is not
It is agreed that Lender incurs no liability for not taking any or all

under any duty or obligats
actions authorized under
Any amounts dlsburseé by Leader under this Section ¢ shall become additional debt of Borrower
secured by this Security I strment. “These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payablke, itk such interest, upon notice from Lender to Borrower requesting
payment.
If this Security Instrument 35" on..
lease. If Borrower acquires fee title, te-)
Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lend
Borrower shall pay the premiums required

easehdld, Borrower shall comply with all the provisions of the
Property, the leaschold and the fee title shall not merge unless

ortgage Insurance as a condition of making the Loan,
iitain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required hy“Lender ceases to be available from the mortgage insurer that
previously provided such insurance and B WL Was required to make separately designated payments
toward the premiums for Mortgage Insurance;”

mortgage insurer selected by Lender. If substantiz]
available, Borrower shall continue to pay to Lender
were due when the insurance coverage ceased to be ,
payments as a non-refundable loss reserve in lieu of Mot

i in full and Lender shall not be
required to pay Borrower any interest or earnings on such loss 1z snder <can 1o longer require loss
reserve payments if Mortgage Insurance coverage {in the amourif Ahie-

provided by an insurer selected by Lender again becomes availablg, ;

separately desi gnated payments toward the premiums for Mortgage Ing

payments toward the premiums for Mortgage Insurance, Borrower shiit the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable/less reserv€, until Lender's
requirement for Mortgage Insurance ends in accordance with any written a D, Burrowcr and
Lender providing for such termination or until termination is required by App i i
Section 10 affects Borrowet's obligation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity that purchascs the N
may incur if Borrower does not tepay the Loan as agreed. Borrower is not a
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time e~
enter into agreements with other parties that share or modify their risk, or reduce losses. Th
are on terms and conditions that are satisfactory to the mortgage insurer and the other party'(
these agreements. These agreements may require the mortgage insurer to make payments usi
of funds that the mortgage insurer may have available (which may include funds obtained fromi.
Insurance premiums).
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As, a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
o entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
(or might be characterized as) a portion of Borroyver's payments for Mortgage Insurance, in

termination.

11. Assignment ﬁi‘
assigned to and shall be paj I
If the Property is datnaged st

Lender’s satisfaction, provided thats
repairs and restoration in a smgle

Miscellaneous Proceeds. If the restoration é{ répair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall e applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if ara: paid to Bsrfower. Such Misceliangous Proceeds shall be
applied in the order provided for in Section 2.
In the event of a total taking, destruction,

the excess, if any, paid to Borrower. _
In the event of a pamai takmg, destruction, or loss Property ir_l which the fair market

taking, destruction, or loss in value, unless Borrower and L
secured by this Security Instrument shall be reduced by th
multiplicd by the following fraction: (a) the total amount of the
partial taking destruction, or loss in value divided by (o) thes
immediately before the partial taking, destruction, or loss in value. Any
In the event of a partial taking, destruction, or loss in value of the Propé

ise.agree in writing, the sums
Tthe, Miscellancous Proceeds

immediatelty before the

is less than the
iitivalue, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds thalt
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lend
Opposing Party {as defined in the next sentence) offers to make an award to sett]e

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rig|
regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
- judgment, could result in forfeiture of the Property or other material impairment of Lender's
i the Property or rights under this Security Instrument. Borrower can cure such a default and, if

) Interest of Barrower shall not operate to release the liability of Borrower
‘Borrower. Lender shall not be required 1o commence proceedings against
rower or to refuse to extend time for payment or otherwise modify
§ Security Instrument by reason of any demand made by the oniginal
Borrower or any Succes: of Borrower. Any forbearance by Lender in exercising any right or
remedy including, witho der's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower o unts less than the amount then due, shall not be a waiver of or
preclude the exercise of any rij
13. Joint and Several Li Y; Co-sigihers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligation bility shall be joint and several. However, any Borrower who
co-signs this Security Instrument it ddes pot execute the Note {a "co- sagner") (a) is co-signing this
Security Instrument only to mortgage, gmn!and nvey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is"nat pefsorially obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and”asv other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to thé-terms of this Security Instrument or the Note without the
CO-Signer's consent, :
Subject to the provisions of Section 18, any Sud
Borrower's obligations under this Security Instruments
all of Borrower's rights and benefits under this Secarify Ins
Borrower's obligations and liability under this Security, inst
writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Lender.

in Inicrest of Borrower who assumes
: and is approved by Lender, shall obtain
nt. Borrower shall not be released from
nnless Lender agrees to such release in
et shall bind (except as provided in

s performed in connection with
opeﬂy and rights under this

If the Loan is subject to a law which sets maximum loan charges, afid*if
that the interest or other loan charges collected or to be collected in connegi

owed under the Note or by makmg a direct payment to Borrower. I a refund, xéd
reduction will be treated as a partial prepayment withou{ any prepayment charge
prepayment charge is provided for under the Note). Borrower's acceptance of any
direct payment to Borrower will constitute a waiver of any right of action Borrower mighit,
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security-Instrime
must be in writing, Any notice to Borrower in connection with this Security Instrument shall b
have been given 1o Borrower when mailed by first class mail or when actoally delivered to
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address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
Applicable Law expressly requires otherwise. The notice address shall be the Property Address
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
_ender-of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
of address, then Borrower shall only report a change of address through that specified procedure.
ve only one designated notice address under this Security Instrument at any one time. Any
hall be given by dehvenng it or by mailing it by first class mail to Lender's address

curity Instrument shall not be deemed to have been given to Lender until actually
i If &ﬂy notice required by this Security Instrument is also required under Applicable

severability; Rules of Construction. This Security Instrument shall be
% law of the jurisdiction in which the Property is located. All rights and
Security Instrument are subject to any requircments and limitations of

16. Goveinidg T,
governed by federal law”
obligations contamed

, words of the masculine gender shall mean and include
inine gender, (b) words in the singular shall mean and
ord "may" gives sole discretion without any obligation to

correspondmg neuter words or won
include the plural and vice versa; azxd
take any action.

17. Borrower's Copy. Borrower ]

18. Transfer of the Property or 4 Béneficial Interest in Borrower. As used in this Section 18
"Interest in the Property” means any legal ‘er'beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title- i)

If all or any part of the Property or any Interest i -
is not a natural person and a beneficial interest in Bdrreiwer is sold or transferred) without Lender's prior
written consent, Lender may require immediate pay) itl of all sums secured by this Security
Instrument. However, this option shall not be exer ciides., if such exercise is prohibited by
Applicable Law.

provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this Se
these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. B
Borrower shall have thc right to have enforcement of this Security In

this Security Instmmcnl; (b) such other period as Applicable Law might § :
Borrower's right to reinstate; or (¢) entry of a judgment enforcing thi
conditions ar¢ that Borrower: (a) pays Lender all sums which then woul ;
Instrument and the Note as if no acceleration had occurred; (b) cures any default of
agreements; () pays all expenses incurred in enforcing this Security Instrument, irig
to, reasonable attorneys' fees, property inspection and valuation fees, and other
purpose of protecting Lender's interest in the Property and rights under this Security*Ins!
takes such action as Lender may reasonably require to assure that Lender's interest ir
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A check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
lStithtion whose deposits ate insured by a federal agency, instrumentality or entity; or (d) Electronic
gnsfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
siiAiT faﬂy effective as if no acceleranon had occurred. However, this right to reinstate shall not

which payments should be made and any other information RESPA
transfer of servicing. If the Note is sold and thereafter the Loan is
the purchaser of the Note, the mortgage loan servicing obligations
rvicer or be transferred to a successor Loan Servicer and are not
igrwise provided by the Note purchaser,
commence, join, or be joined to any judicial action (as either an
classy“that arises from the other party's actions pursuant to this
Security Instrument or that alleges “party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unfi] Borrower or Lender has notified the other party {with such
notice given in compliance with the req gments’ of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonable period e giving of such notice to take corrective action. If
Applicable Law provides a time period w must elapse before certain action can be taken, that time
period will be deemed to be reasonable forpurposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuint to and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sat thenotice and opportunity to take corrective
action provisions of this Section 20, :
21. Hazardous Substances. As used in this Scction
substances defined as toxic or hazardous substances, po’i?ﬂtﬁm
following substances: gasoling, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbestc
(b) "Environmental Law" means federal laws and laws of the jiurt
relate to health, safety or environmental protection; (c) "Enviro.
action, remedial action, or removal action, as defined in Environm
Condition" means a condition that can cause, contribute to, or iy
Cleanup.
Borrower shall not cause or permit the presence, use, dlsposal storage

serviced by a Loan Setv caa’ (
to Borrower will remain with the Le

Neither Borrower nor L
individual litigant or the membg

"Hazardous Substanges” are those
es by Environmental Law and the
leum products, toxic pesticides
hyde, and radioactive materials;
whem the Property is located that

Law, (b) which creates an Environmental Condition, or (c) which, due to the prese
Hazardous Substance, creates a condition that adversely affects the valne of the P

or other action by any governmental or regulatory agency or private party involving the Propert
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledg
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tht
1504046499 1504046
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f any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
s Substance which adversely affects the value of the Property. If Borrower learns, or is notified
‘gevergunental or regulatory authority, or any private party, that any removal or other remediation

s in accordance with Environmental Law. Nothmg herein shall create any obligation on
Environmental Cleanup.

the notice is givén to
default on or before th
this Security Instrums

further demand and may inv er of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ‘entitied o collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, bt no ited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power 0f Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lerider's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice o and shall give such notices to Borrower
and to other persons as Applicable Law may require;” 4 thie time required by Applicable Law and
after publication of the notice of sale, Trustee, witkiut dem fd on Borrower, shall sell the Property
at public auction to the highest bidder at the time* ¢ under the terms designated in the
notice of sale in one or more parcels and in any order T e ‘ines. Trustee may postpone sale
of the Property for a perind or pen’ods permitted by App

Trustee shall deliver to the purchaser Trustee's deed co
covenant or warranty, expressed or implied. The recitals in the
evidence of the truth of the statements made therein. Trustee s

d shall be prima facie
pigoeeds of the sale in

person or persons legally entitled to it or to the clerk of the superior cou
sale took place.

23. Reconveyance. Upon payment of all sums secared by this Security 1
request Trustee to reconvey the Property and shall surrender this Security Ing
evidencing debt secured by this Security Instrument to Trustee Trustee shall res

recordation costs and the Trustee's fee for preparing the reconveyanee
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time

Property, the successor {rustee shall succeed to all the title, power and dutles conferred tlp(}E
herein and by Applicable Law.

1504046499
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23, Use of Property. The Property is not used principally for agricultural purposes.

26." Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in

ction- -or, proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'

: ver used in this Security Instrument, shall include without limitation atiorneys' fees incurred
by/Lénder in any bankruptcy proceeding or on appeal.

MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

Witnesses: M /
Wil l:l.a.m P Adams -Borrower
(Seal)
Borrower
(Seal)
-Borrower -Borrower
(Scal)
-Borrower
(Seal)
-Borrower
1504046499
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TE OF WASHINGTON } :
of skagit
thiz day personally appeared before mgWilliam P Adams and Shannon J Adams

i n:’i
GIVEN undét my m:m official scal this o2 day wJune Jols

%X’r/ ?7/) /% £7.
Wblb in and Me \oﬁiﬂg&on, residing at
m N A FI N

My Appointment Expires on _
5 oo

Loan origination organization Pentagon Federa
NMLSID 401822 ;
Loan originator Monigque Britt
NMLSID 417906
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