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DEED OF TRUST

DATE: June 4, 2015

Reference # (if applicable
Grantor(s):
1. GRIFFIN, MICHAE

Additional on page

Land Title and Escraw:
Grantee(s)

1. Skagit Bank
2. Land Title Company of Ské : Trustee

Legal Description: Ptn SW 1/4 of NW . 32-35-4 EW.M. & lots 1, 2 & 3, Blk 81, Amend.
Plat of Burlington,

Additional on page
; 360432-2-012-0200 (P107758)

Assessor's Tax Parcel ID#: 4076-081-003-0008 }

THIS DEED OF TRUST is dated June 4, 2015, arnon
GRIFFIN, husband and wife, whose address is 33
98233 ("Grantor™); Skagit Bank, whose mailing addres
O Box 285, Burlington, WA 98233 (referred to below
as "Beneficiary"); and Land Title Company of Skagit Cou
445, Burlington, WA 98233 (referred to below as "Trust

L A GRIFFIN and CHARLENE M
AGNCLIA AVE, BURLINGTON, WA
in Ofice, 301 E. Fairhaven Ave, P
as "Lender” and sometimes
vkosa mailing address is P O Box
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\iWCE, AND GRANT. For valuable contideration, Grantor convays to Trustee in trust with power of sale, right
zxsession and for the benefit of Lender as Beneficiary, all of Grantar's right, title, and interest in and to
scnbed real property, together with all existing or subsequently arected or affixed bulldmgs,

ing stoa& in utilities wﬂh ditch or |rr|gat|on rights); and all other rlghts, royalties, and proflti relating to the re"al
[thout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

ounty, State of Washington:
-1", which is attached to this Deed of Trust and made a part of this Deed

REVOLVING LINE OF CRED
line of eredit, with a variabl f intarest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complie h all.the terms of the Credit Agreement and the line of credit has not baen terminated,
suspended or cancelled . ment allows negative amortization. Such advances may be made, repaid, and
remade from time to tin:

the Credit Limit as prov:ded in the Credit Agreement It is the intention of
) ures the balance outstanding under tha Credit Agreement from time to
time froam zero up to the Credit‘f‘ ] ed In the Credit Agreemant and any intermediate balance. Funds may be
advanced by Lender, repaid, and subséqusntly readvanced. The unpaid balance of the ravelving line of credit may at
certain times be lower than the agi showp.6r zera. A zero balance does not terminate the line of credit or
? Therefore, the lien of this Deed of Trust will remain in full

Grantor's right, tide, and interest in and to all leases, Rents, and
profits of the Property. This assignment idre Jitaccordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfec 3 upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and: p ich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of &l t of the Indebtedness. In addition, Grantor grants o Lender a
Uniform Commercial Code security interest in the Rérsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIG

EACH Of GRANTOR' S AGREEMENTS AND OBLATIONS L#NB!EH THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: E

PAYMENT AND PERFORMANCE. Except as otherwise pio
amounts secured by this Deed of Trust as they become i
Grantor's obligations under the Credit Agreement, this Dee

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gi
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of
control of the Property; (2) use, operate or manage the Pro
{this privilege is a license from Lander to Grantor automatically

may {1} remain in possession and
collect the Rents from the Property
on default). The following provisions
[ Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good ¢
replacements, and maintenance necessary to presarva its value,

romptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warran During the pariod of
Grantot's ownership of the Property, there has been no use, generation, iy

release or threatened release of any Hazardous Substance by any persan

(1)

acknowledged by Lender in wrltmg, (a) any breach or violation of any £
generatlon manufacture, storage, traatment, dlsposal release or threatened re%j

disclosed to and acknowledged by Lender in writing, {2l neither Grantor nhor any t ;
authorized user of the Property shall use, generate, manufacture, store, treat dqspose Q‘f

all applicabte federal, state, and local laws, regulations and ordinances, includi
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the
inspections and tests, at Grantor's expense, as Lender may deem appropriate to deterffiin
Property with this section of the Deed of Trust. Any inspections or tests made by Lende
purposes only and shall not be construed to create any responsibility or liability on the part of: and
to any other persen. The representations and warranties contained herein are based on Grantor;
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waive
against Lender for indemnity or cantribution in the event Grantor becomes liable for ¢leanup or
any such laws; and {2) agrees to indemnify, defend, and hold harmless Lender against any and alk
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffe
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactu
disposal, release or threatened ralease occurring prior 1o Grantor's ownership or interest in the Proper
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisf
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any i
in the Praparty, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor ¢ommit, permit, or suffer any
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Ftripeing of o1 waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
gomg, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including

Improvements. Grantor shall not demolish or remove any improvements fraom the Real Property
r's prior written consent. As a condition to the removal of any Improvemants, Lender may require
:’ake arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
rms and conditiens of this Deed of Trust,

romental Requirements.  Grantor shail promptly comply, and shall promptly cause

t 1e Property in any manner, with all laws, ordinances, and ragulations, now or hereafter
authorities applicable to the use or occupancy of the Property. Grantor may contest

in effect, of all ggivary

in good faith gy &
appropriate app
sole opinion, Lénder's

Duty to Protect. Gr

[ eﬁ“%@;}her to abandon or leave unattended the Propertv. Grantor shall do all other
acts, in addition to t :

forth above in this section, which from the character and use of the Property are

DUE ON SALE - CONSENT BY ENDF.R i der may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed ot crease the interest rate provided for in the Crecht Agreement or other
document evidencing the indeby
transfer, without Lender's prior
Property. A "sale or transfer" means thé cgiveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable;“ivhst i i
contract, land contract, contract for

exercised by Lender if such exercise is pr'ohiB e

TAXES AND LIENS. The following provisions
Trust:

federal law or by Washington law,

fie taxas and liens on the Property are part of this Deed of

Payment. Grantor shall pay when due (and vents priar to delinquency} all taxes, special taxes, assessments,
charges (including water and sewer), fines and, impositions levied against or on account of the Property, and shall
pay when due all claims for work done on of.fér, services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens havmg priotity over or equal ta the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessrigénts not dug except as otherwise provided in this Deed of
Trust. :

Right to Contest. Grantor may withhold payment of a
dispute over the obligation to pay, so long as Lender
is filed as a result of nonpayment, Grantor shall withl
within fifteen {15} days after Grantor has notice of the
Lander, deposn‘t with Lender cash ora sutficient corporat

roparty Is not jeopardized. If a lien arises or
ays after the lien arises or, if a lien is filed,
\discharge of the lien, or if requested by

result of a foreclosure or sale under the lien. In any contest; G hall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the P
obligee under any surety bond furnished in the contest proceedi

Evidence of Payment. Grantor shall upon demand furnish to Lenier-aatisfas ‘ idence of payment of the taxes
or assessments and shall authorize the appropriate governmental dffigiat [ tg Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15] a:'ly work is commenced any
services are furnished, or any materials are supplied to the Property, if
other lien could be asserted on account of the wark, services, or materia
turnish to Lender advance assurances satisfactory to Lender that Gran
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

pon request of Lender
il pay the cost of such

Maintenance of Insurance. Grantor shall procure and maintain policies of fire irsdve e,
coverage endorsements on a fair value basig for the full insurable value coveri
Property in an amount sufficient to avoid application of any coinsurance clause, and W|t “a gtapdard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lend;
Policies shall be written in form, amounts, coverages and basis reasonably acceptabl i
company or cornpanies reasonably acceptable to Lender. Grantor, upon request of Lend
from time to time the policies or certificates of insurance in farm satisfactary to Lender, inglugi
coverages will not be cancelled or diminished without at least ten [10) davs prior written foticd
ingurance policy alse shall inglude an endorsement providing that coverage in favor of Lende
in any way by any act, omission or default of Grantor or any other person. The Real Property
in an area designated by the Administrator of the Federal Emergercy Management Agency >
hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance, if available, far the
of Grantor's credit ling and the full unpaid principal balance of any prior liens on the property securingithe %ﬂan
to the maximum policy limits set under the National Flood Insurance Program, or as otherwise requin
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss ar damage to the Property. Lesfdes
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whather or notili
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and !
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoratio
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall rephir
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
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r or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
bul’%{‘d within 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lendar under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

| If Grantor fails (A} 1o keep the Property free of all taxes, liens, security interests,

er claims, (B) to provide any required insurance on the Property, or (C) to make repairs to the
y do so. If any action or proceeding is commenced that would materially affect Lender's
hen Lender on Grantor's behalf may, but is not required to, take any action that Lender
o protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
a charged under the Credit Agraement from the date incurred ar paid by Lender to the date
i such expenses will become 8 part of the Indebtedness and, at Lender's option, will {A}
he added to the balarice of the Credit Agreement and be apportioned among and be

of repayment by Graint
be payable on dema
payable with any in.‘
{2} the remamrng it Agreement; ar {C) be treated as a balloan payment which will be due and payable
The Deed of Trust also will secure payment of these amounts. The rights provided
for in this paragraph shall b& i on to any other rights or any rernedies to which Lender may be entitled on account
of any default. Any such ag

remedy that it otherwise v

WARRANTY; DEFENSE
of Trust:

Title. Grantor warrants
free and clear of all lien
title insurance policy, tit
with this Deed of Trust, an
Trust to Lender.

itor holds good and marketable title of record to the Praperty in fee simple,
inas other than those set forth in tha Real Property description or in any
itle opinion issued in favor of, and accepted by, Lender in connection
as the full right, power, and authority to execute and deliver this Deed of

Defense of Title. Subject to
title to the Property agalnst the “offall persons. In the event any action or proceeding is commenced
Trustee or Lender under this Deed of Trust, Grantor shall defend the
actian at Grantor's expense. Grantor

partlmpate in the proceeding and to b

to permit such partigipation.

Compliance With Laws. Grantor warrantg thg

Survival of Promises. All promises, agreem
survive the executlon and delivery of this Dee

and statements Grantor has made in this Deed of Trust shall
) centinuing in nature and shall remain in full force

ceedings are a part of this Deed of Trust:

shall promptly notify Lender in writing, and
3 end the action and cbtain the award. Grantor
o participate in the proceeding and to be
tér's expense, and Grantor will deliver or
couse to be delivered to Lender such instruments and documenﬁ' ok y be requestaed by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property ;
any proceeding or purchase in lieu of condemnation, Lender may
net proceeds of the award be applied to the Indebtedness or the ‘#&p
proceeds of the award shall mean the award after payment of all teas
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUT
to governmental taxes, fees and charges are & part of this Dead of Trust:

y eminent domain proceedings or by
n require that all or any portion of the
tion of the Property. The net
xpenses, and attorneys’ fees

following provisions relating

Current Taxes, Faes and Charges. Upon request by Lender, Grantor sh cuments in addition to

continue Lender's lien on

the Real Property. Grantor shall reimburse Lender for all taxes, as descrlbed
incurred in recording, perfecting or continuing this Deed of Trust, includin
documentary stamps, and other charges for recording or registering this Deed

Taxes. The following shall constitute taxes to which this section applies: {1}
Deed of Trust or upon all or any part of the Indebtedness secured by this Dee
Grantor which Grantor is authorized or reguired to deduct from payments on the Indebte
of Deed of Trust; {3} atax on this type of Deed of Trust chargeable against the Lend
Agreement; and {4) a specific tax on all or any portion of the Indebtedness or ori
interest made by Grantor.

specific tax on
sured by this type
f the Credit

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to ‘
Trust, this event shall have the same effect as an Event of Default, and Lender may exergi
available remedies for an Event of Default as prowded below unless Grantor erther 1} g

Lender cash or a sufflment corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this De
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comm;
as amended from time to time,

Security Interast. Upon request by Lender, Grantar shall take whatever action is requested by Lender to pgrie
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust:)
real property records, Lendar may, at any time and without further authorization from Grantor, file exegdted
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall n



DEED OF TRUST
(Continued) Page 5

we, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
nal Property not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and
2"Heed make it available to Lender within three (3) days after receipt of written demand from Lender to the
tted by applicable law,

The mailing addresses of Grantor {debtor) and Lender {securad party} from which information
security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
ode} are as stated on the first page of this Deed of Trust.

RANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

At any time, and from time to time, upon request of Lender, Grantor will make, execute and
be made, executed or delivered, t¢ Lender or to Lender's designae, and when requested by
., recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Len deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreermnents, fin ng st i

other documents as.iay,

1} Granter's obligations under the Credit Agreement, this Daad of Trust, and the
e ligns and security interests created by this Deed of Trust as first and prior liens
wned or hereafter acquired by Grantor. Unless prohibitad by law or Lender agrees
hall reimburse Lender for all costs and expenses incurred in connection with the

Helated Docunients, al’;
on the Property, whether

Attomey in-Fact. f 3 ny of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grant rantor's expense. For such purposes, Grantor hereby irrevacably appoints
e he purpose of making, executing, delivering, filing, recording, and doing all

ftable, in Lender's sole opinion, to accemplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays afi thé Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed Gr
a request for full reconveyance and

reconveyance fee shall be paid by Grar tas
described as the "person or persons legally
facts shall be conclusive proof of the truthful

EVENTS OF DEFAULT. Grantor will be in de

t ungér $iis Deed of Trust if any of the following happen: {(A) Grantor
t any time in connaction with the Credit Agreement. This can
r's income, assets, liabilities, or any other aspects of Grantor's

repayment terms of the Credit Agreement. (C} Grantor's action ar
: jghts in the collateral. This can include, for example, failure to
of the dwellm%‘ ailure to pay taxes, daath of all persons liable on
\ senior lien on the dwelling without Lender's
or the dwelling for prohibited purposes.

include, for example, a false statement about
financial condition. (B) Grantor does not meet

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Defsultgiccurs |
Trustee or Lender may exercise any one or more of the fol

er this Deed of Trust, at any time thereafter,
remedies:

Election of Remedles
together.

All of Lender's rights and re

failure to do s, that decision by Lender will not affact Lender
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optiok
due and payable. ’

Foreclosure. With respect to all or any part of the Real Property, 't
power of sale and to foreclose by notice and sale, and Lender sha

UCC Remedies. With respect ta all or any part of the Personal Pro:
remedies of a secured party under the Uniform Commercial Coda.

Collect Rents. Lender shall have the right, without notice to Grantor i« : séssion of and manage the
Property and collect the Rents, including amounts past due and unpaid, and ’

above Lender's costs, against the Indebtedness. In furtherance of this right,
other user of the Property 10 make payments of rent or use fees directly to Le
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact
payment theraof in the name of Grantor and to negotiate the same and collect the™
ot other users 1o Lender in response to Lender's demand shall satisfy the cbligations Tor
made, whether or not any proper grounds for the demand existed. Lender may exesfi
subparagraph either in person, by agent, or through a receiver.

uire any tenant or
ts are collected by

Appoint Receiver. Lender shall have the right to have a receiver appointed to take DOSS;BS o

the receivership. against the Indebtedness. The receiver may serve without band if permi
right to the appointment of a receiver shall exist whether ar not the apparent value of the Property
Indebtedness by 8 substantial amount. Employment by Lender shall not disqualify a person
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is &
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor,

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust
Credit Agreemaent or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pers:onai
Property or of the time after which any private sale or other intended disposition of the Parsonal Property is to be
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ade. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or disposition.
ny_ sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale.of-thé Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have

he Prop ty, marshalled. In exercising its rights and remedies, the Trustee or Lender shall ba free to sell all or any
operty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
all or any portion of tha Property.

xpenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
. be entitled to recover such sum as the court may adjudge reascnable as attorneys' fees at trial
I. Whether or nat any court action is involved, and to the extent not prohibited by law, ali
i Lender incurs that in Lender’s opinion are necessary at any time for the prataction of its
ment of its rights shali become a part of the Indebtedness payable en demand and shall bear
greement rate from the date of the expenditure untit repaid. Expenses covered by this
paragraph inclu t limitation, however subject to any I1m|ts under apphcable law, Lender's attorneys' fees

and Lender's 1

reports, and appraisal fees, title insuranca, and fees for the Trustee, to the extent
antor also will pay any court costs, in addition to all other sums provided by law,

Powars of Trustee. In waears of Trustee arising as ‘a matter of law, Trustee shall have the power to
i i ‘ {a) join in
preparing and filing a map
public; (b} join in grantin :
subordination or othar agreemen

Obligations to Notify. Trustee®sk
trust deed or lien, or of any acti

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respactto a Any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lendgr &vill ki e right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent pfgvi 5t applicable law.

, may from time to time appoint a successor Trustee to any Trustes
appointed under this Deed of Trust by an ment executed and acknowledged by Lender and recarded in the
office of the recorder of SKAGIT County, § of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names, af the origin nder, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is and the name and address of the successor
trustee, and the instrument shalt be exeguted and ack ! by Lender or its successars in interest. The

Successor Trustea. Lender, at Lender's

NOTICES. Subject to applicable law, and except for notice
any notice required to be given under this Deed of Trust,
notice of sale shall be given in writing, and shall be affectlve when’
telefacsimile {unless otherwise required by law), when deposited i
mailed, when deposited in the United States mail, as first class, ce
the addresses shown pear the beginning of this Deed of Trust, A }
any lien which has priority over this Deed of Trust shall be sent to em:ié‘r"
this Deed of Trust. Any person may change his or her address for nétze
written notice to the other person ar persons, specifying that the purpose;

address. For notice purposes, Grantor agrees to keep Lender informed :

elivered, when actually received by
ior $Iy recognized overnight courier or, if

mora than one Grantor, any notice given by Lender to any Grantor is deem It will

be Grantor's responsibility to tell the others of the notice from Lender.
MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a paft &

Amaeandments. What is written in this Daad of Trust and in the Related Docu
with Lender concerning the matters covered by this Deed of Trust, To be eff
this Deed of Trust must be in writing and must be signed by whoever will be
amendment.

o be notigk gizen to all Grantors.

Caption Headings. Caption headings in this Deed of Trust are far convenience purpos :
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Truss
estate in the Property at any time heid by or for tha benefit of Lender in any capacity, wil
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender &
preempted by federal law, the laws of the State of Washington without regard to its confli
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint a
references to Grantor shall mean each and every Grantor. This means that each Grantor sigring belo
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deesf of
unless Lender does so in writing. The fact that Lender delays or omits to exercisa any right will notymean
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that do )
mean Grantor wili not have to comply with the other provisions of this Deed of Trust. Grantor also undergiasi

that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's conses
again if the situation happens again. Grantor further understands that just because Lender consents to omé or
more of Grantor's requests, that does not mean Lender will be reguired to consent to any of Grantor's future
requests, Grantor waives presentment, demand for payment, protest, and notice of dishonor,
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ility. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
y itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
‘%"”thg_ rest of the provisions of this Deed of Trust evan if a provision of this Deed of Trust may be found to be

essors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
his Deed ¢f Trust shall be binding upon and inure to the benefit of the partles, thelr SUCGESSOrS and assigns. If

asing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness,
. Time is of the essence in the performance of this Deed of Trust.

emption. Grantor hereby releases and waives all rights and benefits of the homastead
ate of Washington as to all indebtedness secured by this Deed of Trust.

iciary" means Skagit Bank, and its successors and assigns.

wer” means MICHAEL A GRIFFIN and CHARLENE M GRIFFIN and includes all
the Credit Agreement and all their successors and assigns.

Credit Agreement. T it Agreement” mean the credit agreement dated June 4, 2015, with credit
limit of $100,000:00 Grémtor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consalidatighs f, “and:substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT, VARIABLE INTEREST RATE.

Deed of Trust. The wor us‘c mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitatio nd security interest provisions relating to the Personal Property eand
Rents.

Environmental Laws. ironmental Laws" mean any and all state, federai and local statutes,

nse, Compensation, and Liability Act of 1980, as amended, 42
perfund Amendments and Reauthorization Act of 1986, Pub. L.
Transportatlon Act, 49 U.S.C. Section 1801, et seq., the Resource
ion 6301, et seq., or other applicable state or federal laws, rules,

Conservation and Recovery Act, 42 U,
or regulations adepted pursuant thereto.

any of the events of default set forth in this Deed of Trust in

Grantor. The word "Grantor® means MICHAELL A GRIFFIN and CHARLENE M GRIFFIN.

Hazardous Substances, The words "Hazardous Substances" mean materials that, because of their guantity,
i i 3 May Cause or pose a present or potential hazard
: stored disposed of, generated, manufactured,

{:es are used in their very broadest sense and

to human health or the environment when improfierly used, tzé
transported or otherwise handled. The words "Hazardou
include without limitation any and all hazardous or tox
under the Environmental Laws. The term "Hazardous:
petroleum by-products or any fraction thereof and asb

Improvements. The word “improvements” means all i
meobile homes affixed on the Real Property, facilities, addition
Property.

Indebtedness,

The word "Indebtedness" means all principal, ! ther amounts, costs and expenses

dth all renewals of, extensions of,

amounts expended or advanced by Lender to discharge Grantor"
Lender to enforce Grantor's obligations under this Deed of Tru
provided in this Dead of Trust.

Lender. The word "Lander” means Skagit Bank, its successors and as
mean any person or company that acquires any interest in the Credit Ag

Personal Property. The words "Personal Property” mean all equipment ‘
property now or hereafter owned by Grantor, and now or hereafter attafhed
together with all accessions, parts, and additions to, all replacements of, and
property; and together with all issues and profits thereon and proceeds {inclu

Real Property. The words "Real Praperty” mean the real property, interests and rig
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notesk
agreements, environmental agreements, security agresmants, martgages, deeds of trust,

this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalt
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing addré;
445, Burlington, WA 98233 and any substitute or successor irusiees.



DEED OF TRUST
{Continued) Page 8

On this day before me, the undirsign tary Public, personally appeared MICHAEL A GRIFFIN and CHARLENE M
GRIFFIN, pearsonally known to me or oy d 1o me on the basis of satnsfactorv evidence to be the mdlwduals described

Given under my hand and official seal ! : _ . 20]5

=i Wity

=py this Deed of Trust. You are heraby
requested, upon payment of all sums owing to you, to recon nty, to the persons entitled thereto, the

right, title and interest now held by you under the Deed of Trust.
Date:

LaserPro, Ver. 14.5.10,004 Copr. D+H USA Corporation 1957, 28 B Vi ights Reservad. - WA
LACFINLPLAGO1.FC TR-24270 PR-




152569-88

"AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY, WASH.," as per
of Plats, page 17, records of Skagit County, Washington.

Situate in the City of Birlingion, County of Skagit, State of Washington.
PARCEL “B™:

That portion of the Sout

&Northwest %4 of Section 32, Township 35 North, Range 4 East, W.M.,
described as follows:

¢ of the Southwest % of the Northwest %4 of said Section 32 with
ern Railway Comparny right of way;

Beginning at the intersection &
the Westerly right of way line o
thence West along the South line
point of beginning;

thence North 90 feet;

thence East 75 feet, more or less, to the W

¥y ashington;
thence Southerly, along the Northerly extensmn of the ™} id Lot 3, to the South line of the said
Southwest 4 of the Northwest %4;

thence East along said South line to the true point of beginning.

Situate in the City of Burlingten, County of Skagit, State of Wash



