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DEED OF TRUST FHA Case No.

[566-1549950-703 ]
NEFF

Loan # 400115538

PIN; 127167/4348-000-065~
0000

MIN: 101237604001155381

MERS Phone: 1-8BB-679-6377

loLoo1o400

Abbr. Legal Description:
LOT 65 SKAGIT HIGHLANDS DIV
Full Legal Description on Page 1 or 2

Assessor's ID #: P127167/4948~000-065-0000

THIS DEED OF TRUST ("Security Instrumers” )i made ¢n JUNE 5, 2015. The grantor is JOSEPH
W. NEFF AND SARA B. NEFF, HUSBAND:AND W; FE ("Borrower™). The trustee is CHICAGO
TITLE CO ("Trustee"). The beneficiary is LOANDEES LC DBA IMORTGAGE, which is
organized and existing under the laws of DELAWARE"asid jeess is 4800 N. SCOTTSDALE
ROAD, SUITE 3800, SCOTTSDALE, AZ 85251, ("] rower owes Lender the principal
sum of TWO HUNDRED SIXTY-TWO THOUSAND EIG
(U.S. $262,850.00). This debt is evidenced by Borro
Tostrument ("Note"), which provides for monthly paymenis,
payable on JULY 1, 2045,

which further descnbes the relationships between Lender and MER'
amends and supplements this Security Instrument.

pcrformance of Borrower's covenants and agreements under this Security Instr
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power o
described property located in SKAGIT County, Washington:

LOT 65, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2),
PLAT THEREOF RECORDED ON JANUARY 17, 2008 UNDER AUDITOR'

FHAWashmgtanDeedofTrust 1213
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200801170047, RECORDS OF SKAGIT COUNTY, WASHINGTON.
KA1 COUNTY, WASHINGTON.

5507 TIMBERRIDGE DRIVE, MOUNT VERNON, Washington 98273

TOGETHER
appurtenances, an

#il the improvements now or hereafter erected on the property, and all easements,
§%-or hereafter a part of the property. All replacements and additions shall also

: B wstrugent. Afl of the foregoing is referred to in this Security Instrument as the
"Property.” Leuder diaiy under this Security Instrument, designates MERS as the Nominee for
Lender. Any notice ‘pplicable Law or this Security Instroment to be served on Lender must be
served on MERS as the designate Nammee for Lender, bas the right to exercise any or all interest granted
by Borrower to Lender i hut nét limited to, the right to foreclose and sell the Property; and to take
any action required of I ‘ &, but not limited to, assigning and releasing this Security Instrument,
and substiniting a successo!

BORROWER COVENANTS:tiat Besihwer is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Propertiand that the Property is unencumbered, except for encumbrances of
record. Borrower warrante and will defédd generally the title to the Property against all claims and demands,
subject to any encumbrances of record

THIS SECURITY INSTRUME ines uniform covenants for national use and non-uniform
covenants with limited variations by jufisdiétion to constitute a uniform security instrument covering real
property.

Bomower and Lender covenant and agreegs follows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Cha-hg
Borrower shall promptly pay when due the princk
and late charges due under the Note.

2. Monthly Paymént of Taxes, Insurance and Other Ch
Borrowet shall include in each monthly payment, toge
the Note and any late charges, 4 sum for

i interest on, the debt evidensed by the Note

(a) taxes and special assessments levied or to be levied ag
(b} leasehold payments or ground rents on the Property, and

(¢) premiums for insurance rcqulred under Paragraph 4. It any: the Lender must pay a
mourtgage insurance premium to the Secretary of Housing and U‘rh 1 Devel opm::nt ("Secretary™), or
in any year in which such premium would have been required if Jendas
Instrument, each monthly payment shall also include either

(i) =2 sum for the annual morigage insurance premium to be paid by

{ii) a monthly charge instead of a mortgage insurance premium if this Setnrity In
the Secretary, in a reasonable amount to be determined by the Secretary. Ex
charge by the Secretary, these items are called "Escrow Items" and the sums
called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregat
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exceed the'max amount that may be required for Borrower's eserow account under the Real Estate

Act of 1974, 12 1J.8.C. Sec. 2601 et seq. and implementing regulations, 12 C.F.R.
unanticipated disbursements or disbursements before the Borrower's payments
are available in t may not be based on amounts due for the mortgage insurance premium.

Lender shall dal
any time are not
require Borrowe:

1 payment of all such sums, Borrowers account shall be credited w1th
nstallment 1tems (a), (b), and (¢) and any mortgage insurance premium

Borrower tenders to Létider
the balance remaining fcr Y

acquisition by Lender, Bomd
installments for items (a), (b

Application of Payments

inm to be paid by Lender to the Secretary or to the monthiy
. monthly mortgage insurance premivm;

* First, to the mortgage insurance §r
charge by the Secretary instead o

¢ Second, to any taxes, special assessments, leasehold yments or ground rents; and fire, flood and
other hazard insurance preminms, as required,

* Third, to interzst due under the Note;
* Fourth, to amortization of the principal of the:Nt
» TFifth, to late charges due under the Note.

Fire, Flood, and Other Hazard Insurance
Borrower shall insure all improvements on the Prop w in existence or subsequently
erected., agai_nst any hazards, casualties, a.nd contingem::; inchadipg fire, for which Lender requires
anddor &% periods that Lender requires.
Borrower shall also insure all 1mprovcments on the Property, thér now.d ngxistence or subsequently
erected, against loss by floods to the extent required by the Secretsiry /Al i instrance shall be carried with
compames approved by Lender. The insurance pollcles and anyirenewals sfﬁall be held by Lender and
table to, I dez.

directed to make payment for such loss directly to Lender, instead of to
All or any part of the insurance proceeds may be applied by Lender, at i

(b) to the restoration or repair of the damaged Property. Any apphcauon of the
shali not extend or postpone the due date of the monthly payments whith
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hange the amount of such payments. Any excess insurance proceeds over an
pay all outstanding indebtedness under the Note and this Security Instroment
sentity legally entitled thereto,

Property) and shall CORE
year after the date of occzpapty, unle
for Bormower, or uniass egténuating”
shall notify Lender of any:
damage or substantiaily chab
tear excepted. Lender may inspeé t
default. Lender may take reason
Borrower shall also be in default®
or inaceurate information or sta
information} in connection with
representations concerning Borrowe
Security Instroment is on a leaseho
Borrower acquires fee title to the Property, the leasehgl
agrees to the merger in writing.

toupy the Property as Borrower's principal residence for at least one
JLender determines that requirement will cause undue hardship
\stances exist which are beyond Borrower's control. Borrower
| Arcumstances. Borrower shall not commit waste or destroy,
raberty or allow the Property to deteriorate, reasonable wear and
Propersi: if the Property is vacant or abandoned or the loan is in
scti ghotect and preserve such vacant or abandoned property.
Horrgwer, during the loan application process, gave materially false
ts'to Lender (or failed to provide Lender with any material
an evidenced by the Note, Including, but not limited to,
ccupancy of the Property as a prineipal residence. If this
rrower shalkcomply with the provisions of the lease. If
d fee title shall not be merged unless Lender

Condemnation

The proceeds of any award or claim for d;
condemnation ot other taking of any part of the ?m% '
are hereby assigned and shall be paid to Lender to the.ex: full amount of the indebtedness that
remains unpaid under the Note and this Security Instron enidet shall apply such proceeds to the
reduction of the Indebtedness under the Note and thid Security lnstrument, first to any delinquent
amounts applied in the order provided in Paragraph prepayment of principal. Any
application of the proceeds to the principal shall not exyei postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or chan, ' pttifench payments. Any ¢xcess
proceeds over an amount required to pay all outstanding in wrder the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

Charges to Borrower and Protection of Lender's Rights in the;
Borrower shall pay all governmental or mugicipal charges, fines iyl
Paragraph 2. Borrower shall pay these obligations on time d1recﬂy 1Y 3
payment. If failure to pay would adversely affect Lender's interest in the Pr, eq—»s:y upon Lender's request
Bortower shall promptly furnish to Eender receipts evidencing these pa e

r consequential, in connection with any
for gonveyanee in place of condemnation,

If Borrower fails to make these payments or the payments required by
any other covenants and agreements contained in this Security Insirument, ¢
that may significantly affect Lender's rights in the Property (such as a proceedm
condemnation or to enforce laws or regulations), then Lender may do and pay wl necegsary to
protect the value of the Property and Lender's rights in the Property, including P
insurance and other items mentioned in Paragraph 2.

»
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ity Instrument. These amounts shall bear Interest from the date of disbursement
e aption of Lender shall be immediately due and payable.

lien. Borrower shall sat! fyth@ fext
of the giving of notice.

take one or more of the actions set forth above within 10 days

Fees

Lender may collect fees and charg: el by the Secretary.

Grounds for Acceleration of Debt

{z) Defaunlt. Lender may, except
payment defanlts, require immedi
if:

ited by regulations issued by the Secretary in the case of
ayment in full of all sums secured by this Security Instrument

{i) Borrower defaults by failing to pay in
Instrument prior to or on the due da
(ii) Borrower defanlts by failing, for a
contained in this Security Instrumen

(b} Sale Without Credit Approval, Lender sh
341(1:!) of the Gam-St Germain Depository Institutio

Security Insirument if:

(i) Al or part of the Praperty, or a beneficial interes £
sold or otherwise transferred (other than by devise otdast

(i) The Propetty is not occupied by the purchaser or grantee hj;
purchaser or grantee does so occupy the Property, but hi
accordance with the requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender
but Lender does not require such payments, Lender does n
subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulationy
limit Lender rights, in the case of payment defanlts, to require imrpeidiat paym i
foreclose if not paid. This Security Instrument does not authorize accelézatio or Hredlesure if not
permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrumen!
determined to be eligible for insurance under the National Housing Act within 60-day!
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here Lsnd r inay, at its option, require immediate payment in full of all sums secured by this
t. A written statement of any authorized agent of the Secretary dated subsequent
date hereof, dectining to insure this Secutity Instroment and the Note, shall be

tated if Lender has required immediate payment in full because of
unt due under the Note or this Security Instrumeni. This right applies
¢ instituted. To reinstate the Security Instrument, Borrower shall
2quired to bring Borrower's account current inchading, to the extent
they are abligations of Bog under this Security Instrument, foreclosure costs and reasonable and
customary attorney's fe #id expensesiproperly associated with the foreclosure proceeding. Upon
reinstatement by Borrowsér, this-Secyrity Instrurment and the obligations that it secyres shall remain in
effect as if Lender had not reg ediate payment in full However, Lender is not required to
permit reinstatement ift

tender in a lump surit

¢ commencement of foreclosure proceedings within two
ghcement of 2 current foreclosure proceeding,

(1) Lender has accepted reinstatg;zneﬁf aft
years immediately precedingithe coz

(i) reinstatement will preclude foreciosure on different grounds in the future, or

(iiif) reinstatement will adversely affect'the priority of the lien created by this Security Instrument.
“Waiver

tion of the sums secured by this Security
Borrower shall not operate to release the
interest. Lender shall not be required to
r refuse to extend time for payment or
nrity Instrument by reason of any demand
ist. Any forbearance by Lender in
2 exercise of any right or remedy.

11.

commence proceedings against any successos i
otherwise modify amortization of the sums secur
made by the original Borrower or Borrower's sucoessd
exercising any right or remedy shall not be a waiver of

12. Successors and Assigns Bound; Joint and Several Liabikty; Co-5;
The covenants and agreements of this Security Instrumgnt shall.bipd and benefit the successors and
assigns of Lender and Borrower, subject to the provisia ; ). Borrowers covenants and
agresments shall be joint and several. Any Bommrower who co2st
execute the Note:

the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Ssew

{c) agrees that Lender and any other Borrower may agree 1o extend, fngdify, fo
accommodaiions with regard to the terms of this Security Instrument or
Borrower's consent. :

13. Notices
Any notice to Borrower provided for in this Security Instrument shail be given
mailing it by first class mail unless applicable law requires use of another metliad
directed to the Property Address or any other address Borrower designates by notice’

FHA Washington Deed of Trust - 12/13
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conflicts with'dp;
the Note which
Security Instrum

15.

16. Hazardous Substance
Borrower shall not cans

w of small quantities of Hazardous Substances that are
1 residential uses and to maintenance of the Property.

Borrower shall promoptly give Len:
action by any governmental or re Ty agency or private party involving the Property and any
Hazardous Substance or Environmentat:Law of which Borrower has actual knowledge. i Borrower
learns, or is notified by any governme: regulatory sythority, that any removal or other remediation

hoge substances defined as toxic or hazardous

des: gasoline, kerosene, other flarmmable or
slatile solvents, materials containing asbestos
iph 16, "Environmental law" means
=d that relate 1o health, safety or

substances by Envmonmental law and the followifg subs
toxic petroleumn products, toxic pesticides and herbicides,
or formaldehyde, and radioactive materials. As uséddn‘i
federal laws angd laws of the jurisdiction where the Pro
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cove

and agree as follows:

17. Assignment of Rents
Borrower unconditionally assigns and transfers to Lender all th ratits venues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenyes and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agent Howevels, prior to Lender's notice to
Borrower of Borrower's breach of aty covenant or agreement in th_? Sacurity I ent, Borrower shatl
collect and receive all rents and revenues of the Property as trubtge i’ar nefit of Lender and
Borrower. This assignment of rents constitutes an absolute assignment
additional security only.

Borrower as trustee for bepefit of Lender only, to be applied to the surg
Instrument; (b) Lender shall be entitled to collect and receive all of the rents ot the Prop A
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's ager 1der's, written
demand to the tenant. '

FHA Washiogton Deed of Trust - 12/13
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I Lender require immedla peyment in full under Paragraph 9, Lender may invoke the power
of sale and any ot ermitted by applicable law. Lender shali be entitled to collect all
expenses incurre the remedies provided in this Paragraph 18, including, but not
and costs of title evidence.

) ender shall give written notice to Trustee of the occurrence
of an event of default and of J.e diection te cause the Property to be sold. Trustee and Lender
shall take such action regar.
persons as applica’ble law ma

public anction to the highest bi
notice of sale in one or more payr
sale of the Property for a period o
at the time and place in the notice of &
sale.

's deed shall be prima facie evidence
apply the proceeds of the sale in the

following order: (a) to all expenses of the sal
and attorneys' fees; (b) to all snms secured by
person or persons legally entitled to it or to the
the sale took place.

If the Lender's interest in this Security Instrumen ke Secretary and the Secretary
requires immediate payment in full under Paragraph 9, ¢he Sécrétary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage qua) £1994 ("Act") (12 U.8.C.
3751 et seq.) by requesting a foreciosure commissioner desi; the Acf to commence
foreclosure and to sell the Property as provided in the Act. Nothing in th : preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lénder unger this Paragraph 18 or
applicable law, 7

Reconveyance

Security Instnnnent to Trustee, Trustee shall reconvey the Property withou
to the person or persons legally entifled to it. Such person or persons shall

Substitnte Trustee
In accordance with applicable law, Lender may from time to time appoint a spe
Trustee appointed hereunder who has ceased to act. Without conveyance of the



If one or mote.st
covenants of eac
and agreements
[Check applicab.

[J Condominium Ridez.=" D Growing Equity Rider
A Planned Unit Developmesit Bider 1 Graduated Payment Rider
A Other [specily] FEA ¥

FHA Washington Deed of Trust - 12/13
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1 be incorporated into and shall amend and supplement the covenants
Instrument as if the rider{s) were a part of this Security Instrument.

U Adjustable Rate Rider

pts and agrees to the terms and covenants contained in this
cuted by Borrower and recorded with it.
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{Space Below This Line For Acknowledgment]

to me known to be the m;hv i viduals described in and who executed the within and foregomg
instrument, and acknowledged.that-fie/she/they signed the same as his/her/their free and voluntary act and
deed, for the uscs and purpages therein mz&ﬁtmned

GIVEN under my hand andoffici : O’é(day of Mg 2o/35

KAREN L. MAUCK | | 7%% Lk
STATE OF WASHINGTON Notary Public
NOTARY —+-- PUBLIC
My Commisaion Expires 1102201 My Commission Expires: _//~ 2-" 22745~

MORTGAGE LOAN ORIGINATOR NISHA THOMPSEN:-
NATIONWIDE MORTGAGE LICENSING SYSTEM ANE REGIS
862292
MORTGAGE LOAN ORIGINATION COMPANY TRI POIHTE COWCT LLC
NATIONWIDE MORTGAGE LICENSING SYSTEM ANE
1250459
MORTGAGE LOAN ORIGINATION COMPANY (CREDII
IMORTGAGE
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REG
174457

IDENTIFICATION NUMBER

Prepared By:

EVA VELAZQUEZ

LOANDEPOT.COM, LIC DBA IMORTGAGE
4800 ¥. SCOTTSDALE ROAD, SUITE 3800
SCOTTSDALE, AZ 85251

866-970-7520

FHA Washington Deed of Trust - 12/13
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ISTRATION SYSTEMS, INC. RIDER

MORTGAGE ELECTRONKC y
RS Rider)

MNEFF

Loan #: 400115538

MIN: 101237604001155381
FHA Case No: 566-1549950-703

THIS MORTGAGE ELECTRONIC REGISTRATION S, INC. RIDER ("MERS Rider") is made
this 5TH day of JUNE, 2013, and is incorporated into apd ds and supplements the Deed of Trust (the

morte persons undersigned) to secure Borrower's >
("Lender") of the same date and covering the Property; descriiediin the Security Instrument, which is located
at:

5507 TIMBERRIDGE DRIVE, MOUNT VERNON, WA 9 £73

In addition to the covenants and agreements made in the Seceritv Insitugient, Borrower and Lender further

covenant and agree as follows:

A. DEFINITIONS

Jbeneficiary
“gnder.

*MERS" is Mortgage Electronic Registration Systems, Inc. MERS is
that is the Naminee for Lender and is acting solely for Lender. MERS is organizediag
laws of Delaware, and has an address and telephone number of P.O. Box 2026, Fhin!

FHA MERS RIDER
S 150523 Page 1 of 3
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e of this Security Instrument, or taking such other actions as Lender may deem
der this Security Instrument. The term "MERS" includes any successors and

rest is terminated.

designaied to act for another as its representative for a limited purpose,

In addition to the 3
provides to Lender must also
terminated. Any notice providet
to have been given to MERS unti

C. SALE OF NOTE,; CHAN¢

ote (together with this Security instrument) can be sold one or
. Lender acknowledges that until it directs MERS to assign
strument, MERS remains the Nominee for Lender, with the

The Note or a partial Interest in
more times without prior notice to Borro
MERS's Nominee interest in this Securt
authority to exercise the rights of Lender. A
Servicer™) that collects Periodic Payments due under £
other mortgage loan servicing obligations under the/
There also might be one or more changes of the [ arelated to a sale of the Note. If there is a
change of the Loan Servicer, Bor.rowcr will be glvcm itten. e of the change which will state the name
) i peymgnts should be made and any other
tiee-of ransfer of servicing. If the Note is

fiar the purchaser of the Note, the
Servicer or be transferred to a

martgage loan servicing obligations to Borrower will rem

successor Loan Servicer and are not assumed by the Note | less otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joi cial action (as either an
individual litigant or the member of a class} that arises from the other E ursuant to this Secarity

such notice given
e other party hereto
wilicable Law provides a
ill:H& deemed to be

this Security Instrument, until such Borrower or Lender has notified tmg ;
in compliance w:th the requn‘cments of Section 13) of such alleged breack and iy

reasonable for purposes of this paragraph.
D. SUBSTITUTE TRUSTEE

Notwithstanding the provisions of Paragraph 20 of the Security Instrume

FHA MERS RIDER
S5 150523 Page 2 of 1
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MERS may from time to time appoint a successor trustee to any Trustee appainted

FHA MERS RIDER
S 190523 Page 3 of 3



EVELOPMENT RIDER

NEFF

Loan #: 400115538

MIN: 101237604001155381
FHA Case No: 566-1549950-703

R is made this 5TH day of JUNE,
and supplement the Mortgage, Deed
ame date given by the undersigned
15 LOANDEPOT.COM, LLC DBA
operty described in the Security

ONT VERNON, WA 98273

THIS PLANNED UNIT DEVELOPME
2015, and is incorporated into and shall be deermé
of Trust or Security Deed ("Security Instrusient”) of t
("Borrower") to secure Borrower's Note '
IMORTGAGE ("Lender") of the same date and &g
Instrument and located at: 5507 TIMBERRIDG

common areas and facilities), acting as trustee for th
with a generally accepted insurance carrier, a "master” or }
the property located in the PUD, including all mprovement ;

the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
Instrument for the monthly payment to Lender of one-twelfth o

= 50.14 Page 1 of 2 FHA M
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ez g»; is provided by the Owners Association policy. Borrower shall
give Lenc] promptnotice of any lapse in required hazard insurance coverage and

of restorauon or repair following a loss to the Property
acilities of the PUD, any proceeds payable to Bomower
be paid to Lender for application to the sums secured
with any excess paid to the entity legally entitled

er termns of payment, these amounts shall bear
ent at the Note rate and shall be payable, with

BY SIGNING BELOW, Borrower ac
contained in this PUD Rider.

i [A//W
RO -

grees to the terms and provisions

PI-I w.

ATE -

= 50.14 Page 2 of 2



