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DEED OF TRUST

DEFINITIONS

Q5195

ef this document are defined below and other words are defined in
ertain rules regarding the usage of words used in this document

Words used in multi

(A)"Security Instrument iaans this‘document, which is dated 5/27/2015 :
together with ali Riders to fiis meiit.
(B) "Borrower" is

Craig A Cherryholmes, Jr who at; irel: aig A Cherryholmes and Angel M Cherryholmes, husband
and wife

Borrower is the trustor under this Secufit
(C)"Lender" is Boeing Employees’ Cr
under the laws of the State of Washingt
98124-9750. Lenderis the beneficiary uné:
(D)"Trustee" is RTS Pacific, Inc . ;
(E) "Note" means the promissory note signed by Borroy
The Note states that Borrower owes Lender
Fifty thousand and 00 / 100
Dollars (U.S. $ 50,000.00 ) plus inter
regular Periodic Payments and to pay the debt in fu
(F) "Property" means the property that is described
the Property."
Loan Reference Number: 2009014909

ion. Lender is a Credit Union organized and existing
ender's address is P.O. Box 97050, Seattle, Washington
is Security Instrument.

nd dated 5/27/2015

r has promised to pay this debt in
han, May 13, 2020 _

' der the heading "Transfer of Rights in

Abbreviated Legal Description:
L1, Shamrock Place, V17, P3-4, Skagit Co, WA

Assessor's Property Tax Parcel Number: p112945

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepa
charges due under the Note, and all sums due under this Security Instrument, p
(H) "Riders" means all Riders to this Security Instrument that are execute
following Riders are to be executed by Borrower [check box as appiicable]:

[ Adjustable Rate Rider [ Condominium Rider O Second Homé
0 Balloon Rider O Planned Unit Development Rider [T Other(s) [specify
O 1-4 Family Rider (1 Biweekly Payment Rider

{l) "Applicable Law" means all controlling applicable federal, state and local statutes,
ordinances and administrative rules and orders (that have the effect of law) as well as all 4ppli
final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessme
and other charges that are imposed on Borrower or the Property by a condominium associ
homeowners association or similar organization.



"Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
t an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
Escrow ltems" means those items that are described in Section 3.

Mistellaneous Proceeds" a means any compensation, settlemant, award of damages, or
s""pai\d by any third party (other than insurance proceeds paid under the coverages described
Betion 5._} ‘Ijor (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all
: he Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
#he value and/or condition of the Property.

used in this Sechrltyrinat
in regard to a "federally rs

{Q)"Successor in | W
or not that party has ass

TRANSFER OF RIGHT

nd (i) the performance of Borrower's covenants and
nd the MNote. For this purpose, Borrower irrt-z\.ﬂ:wc:al:tly,r
power of sale, the following described property located in
of Skagit

[Name of Recording Jurisdiction]

grants and conveys to Trustee, 'm,,.:%m
the County
[Type of Recording Jurisdic

SITUATE IN THE COUNTY OF SKAGIT ANE STATE OF WASHINGTON, LOT 1, PLAT OF SHAMROCK
PLACE, ACCORDING TO THE FLAT THEREQF,

RECORDED IN VOLUME 17 OF PLATS, P%ES 3 AND 4, RECORDS OF SKAGIT COUNTY,
WASHINGTON .

which currently has the address of 20377 Christie P1
[Streef]
Burlington , Washington 98233

[City] [Zip Code]

all claims and demands, sub|ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveér

real property.
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INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

orower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
mg.pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made
urrency. However, if any check or other instrument received by Lender as payment under the
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
sequert payments due under the Note and this Security Instrument be made in one or more of the
llowiiig Tarms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
gsurer's check or cashier's check, provided any such check is drawn upon an institution whose
sits are Jnsured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
! re-deemed received by Lender when received at the location designated in the Note or

ion as may be designated by Lender in accordance with the notice provisions in
€r Mmay return any payment or partial payment if the payment or partial payments are
gthe Loan current. Lender may accept any payment or partial payment insufficient to
ithout waiver of any rights hereunder or prejudice to its rights to refuse such
nts in the future, but Lender is not obligated to apply such payments at the
epted. If each Periodic Payment is applied as of its scheduled due date,
terest on unapplied funds. Lender may hold such unapplied funds until
bring the Loan current. If Borrower does not do so within a reasonable
er apply such funds or return them to Borrower. If not applied earlier,

cutstanding principal balance under the Note immediately prior to
hich Borrower might have now or in the future against Lender shall
yments due under the Note and this Security Instrument or

15 4 ments secured by this Security Instrument.

2. Application of Payments ‘of Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by L.&nder shall be applied in the following order of priority: (a} interest
due under the Note; (b) principsi dile under the Note; (c) amounts due under Section 3. Such
payments shall be applied to-each Perigdic Payment in the order in which it became due. Any
ate charges, second to any other amounts due under this

rincipal balance of the Note.
It Lender receives a payment-frem: Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, & payment may be applied to the delinquent payment
and the late charge. If more than sng P Payment is outstanding, Lender may apply any
payment received from Borrower to thg mawment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more PeriodiciPayments, such excess may be applied to any late charges
due. Voluntary prepayments shall be appliedirst to any prepayment charges and then as describad in
the Note.

Any application of payments, insurance proceed
the Note shall not extend or postpone the due d

3. Funds for Escrow Items. Borrower shall
under the Note, until the Note is paid in full, a sum¥
for: (a) taxes and assessments and other items whic
a lien or encumbrance on the Property; (b) leasehold paym
{c) premiums for any and all insurance required by Lender
premiums, if any, or any sums payable by Borrower to:
Insurance premiums in accordance with the provisions of These items are called "Escrow
ltems." At origination or at any time during the term of th germay reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by -Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnigh to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for
waives Borrower's obligation to pay the Funds for any or all Escrow
obligation to pay to Lender Funds for any or all Escrow ltems at any't 1
in writing. In the event of such waiver, Borrower shall pay directly, wh ind where payable, the
amounts due for any Escrow ltems for which payment of Funds has béeri waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment withisi' ssich ti i
Lender may require. Borrower's obligation to make such payments and ¢, frovidg _‘
purposes be deemed to be a covenant and agreement contained in this Sesdrity<ingtrument, as the

nced not pay
Borrower makes paymiant
period of time, Lender sh
such funds will be a f
foreclosure. No offsst ar ol
relieve Borrower frém
performing the covenants and agr

llaneous Proceeds to principal due under
change the amount, of the Periodic Payments.
to Lender on the day Periodic Payments are due

i'piiarity over this Security Instrument as
orground rents on the Property, if any;
er Section 5; and (d) Mortgage Insurance

w Items unless Lender
Lendermay waive Borrower's
Any’such waiver may only be

phrase "covenant and agreement" is used in Section 9. If Borrower is obligated: Escrow ltems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an E énder may
exercise its rights under Section 9 and pay such amount and Borrower shall th lijated under

Section 9 to repay to Lender any such amount. Lender may revoke the waiver as.t or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such reyacation,Barrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Sadtior
Lender may, at any time, collect and hold Funds in an amount {a) sufficient to peit
apply the Funds at the time specified under RESPA, and (b) not to exceed the maxim!
lender can require under RESPA. Lender shall estimate the amount of Funds due o
current data and reasonable estimates of expenditures of future Escrow Items or
accordance with Applicable Law. _
The Funds shall be held in an institution whose deposits are insured by a federal®age
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arg so insure
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no,
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n time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
nually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
ntérest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
ade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
i to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
g, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
puat-accounting of the Funds as required by RESPA.
, I there. is, a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrewer for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lénder th rount necessary to make up the shortage in accordance with FlESF’A but in no mere than

Upor‘r payrnen inft [ of all sums secured by this Securlty Instrument, Lender shall promptly refund

to Borrower anﬁ*i’* u d by Lender.

Borrower shall pay all taxes, assessments, charges, fines, and impositions

in Section 3.

Borrower shall pr
Borrower: (a) agrees
acceptable fo Lender, b
in good faith by, or def
opinion operate to preven
untll such proceedings &

s againgt enforcement of the lien in, legal proceedings which in Lender's
: enforeethent of the lien while those proceedings are pending, but only

Borrower shall satisfy the lien or t e

Lender may require Borrower to'g
reporting service used by Lender in cq',
he improvements now existing or hereafter erected on
s included within the term "extended coverage," and any
rthquakes and floods, for which Lender requires insurance.

the Property insured aga!nst loss by fire, he
other hazards including, but not limited

Lender requires. What Lender requires pursuant tothe p
of the l_oan The insurance carrier provndlng the ins 2 shall be chosen by Borrower subject to
Il not be exercised unreasonably. Lender
r: (a) a one-time charge for flood zone
ie-time charge for flood zone determination
pings or similar changes occur which

payment of any fees imposed by the Federal Emergency
review of any flood zone determination resulting from an otje:

coverage, at Lender's aption and Borrower's expense. Lender is't
particular type or amount of coverage. Therefore such cwereg .

f was previously in effect.
Borrower acknowledges that the cost of the insurance coverage sn obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amcnmte disburséd:by Lender under this
Section 5 shall become additional debt of Borrower secured by.this Secusit
amounts shall bear interest at the Note rate from the date of disbursemen
such interest, upon notice from Lender to Borrower requesting paymen
All insurance policies required by Lender and renewals of such policie
right to disapprove such policies, shall include a standard mortgage clau
mortgagee and/or as an additional loss payee. Lender shall have the rig
renewal certificates. If Lender requires, Borrower shall promptly give to Lende
premiums and renewal notices. If Borrower obtains any form of insurance éov
required by Lender, for damage to, or destruction of, the Property, such policy shy
mortgage clause and shail name Lender as mortgagee and/or as an additional loss
In the event of loss, Borrower shall give prompt notice to the insurance carrier ap
may make proof of loss if not made promptly by Borrower. Unless Lender and Birr Ve ¢
agree in writing, any insurance proceeds, whether or not the underlying insurance wag:re
Lender, shall be applied to restoration or repair of the Property, if the restoratic
economically feasible and Lender's security is not lessened. During such repair and res i
Lender shall have the right to hold such insurance proceeds until Lender has had an opipe
inspect such Property to ensure the work has been completed to Lender's satisfaction, prowri

restoration in a single payment or in a series of progress payments as the work is completed. Urﬂ
an agreement is made in writing or Applicable Law requires interest to be paid on such insug
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Jproceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
urance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
nomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
) the:sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid

wer shall occupy, establish, and use the Property as Borrower's principal
er the execution of this Security Instrument and shali continue to occupy
ncipal residence for at least one year after the date of occupancy, unless
¥ writing, which consent shall not be unreasonably withheld, or unless
ist which are beyond Borrower's control.
Asin nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or«impairthe roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or ngt Borrower Js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from.deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thet rapair or restoration is not economically feasible, Borrower shall
promptly repair the Propérty-if gamaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are . in copnection with damage to, or the taking of, the Property,
Borrower shall be responsible-for_repaliring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress, .pagyments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completign.of such.répair or restoration.

Lender or its agent may make reasopablg” entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect fhe-interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior. to such an interior inspection specifying such reasonable
cause. 5 b

default if, during the Loan application
process, Borrower or any persons or entities acting direction of Borrower or with Borrower's
knowledge or consent gave materially false, migiéading, oriinaccurate information or statements to
Lender (or failed to provide Lender with material ihformation) in connection with the Loan. Material
representations include, but are not limited to, répiesentations concerning Borrower's occupancy of
the Property as Borrower's principal residence. : )

9. Protection of Lender's Interest in the Property and-Rigtits. Under this Security Instrument. If:
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a legai proceeding that might significantly affect ender's igiterast in the Property and/or rights
under this Security Instrument (such as a proceeding i wplly, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority ilgBeturity Instrument or to enforce
laws or regulations); or (c) Borrower has abandoned the Prope : ander may do and pay for
whatever is reasonable or appropriate to protect Lender's interest erty and rights under this
Security Instrument, including protecting and/or assessing th Property, and securing
and/or repairing the Property. Lender's actions can include, but a limited.4&; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (k) appesfing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Pr pert dfor_rights under this
Security Instrument, including its secured position in a bankruptcy procgeding. Sediyri
includes, but is not limited to, entering the Property to make repairs, chaiice locks, @place or board up
doors and windows, drain water from pipes, eliminate building or other tode visfatic :
conditions, and have utilities turned on or off. Although Lender may take astion uridet t
Lender does not have to do so and is not under any duty or obligation to dg’sg: It
Lender incurs no liability for not taking any or all actions authorized under this Hed

Any amounts disbursed by Lender under this Section 9 shall become additiona
secured by this Security Instrument. These amounts shall bear interest at the Néte-
of disbursement and shall be payable, with such interest, upon notice from
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the p
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of’ (
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effeg
any reason, the Mortgage Insurance coverage required by Lender ceases to be available
mortgage insurer that previously provided such insurance and Borrower was required to
separatefy designated payments toward the premiums for Mortgage Insurance, Borrower shall p




emiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
etfact, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
gffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
rance coverage is not available, Borrower shall continue to pay to Lender the amount of the
tely designated payments that were due when the insurance coverage ceased to be in effect.
ler will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Meitgage-lnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
ut _a@@ly‘ patd in full, and Lender shall not be reqmred to pay Borrower any interest or earnings on

e Insurance, Borrower shall pay the premiums required to maintain Mertgage
or to provide a non-refundable loss reserve, until Lender's requirement for

may incur if Bdrrowe
Insurance.

enter into agreement,.
agreements are on ter

As a result of these agre ender any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliat sforegoing, may receive (directly or indirectly} amounts that
derive from (or might be charadieti; A portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the ﬁrtgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lende { sharg of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrang ig“aften termed "captive reinsurance.” Further:

(@) Any such agreements will not'a e amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferm the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not aff. he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowriers Protection Act of 1998 or any other law. These

rights may include the right to receive certain di ures, to request and obtain cancellation

receive a refund of any Mortgage Insurance [
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Far,t
assigned to and shall be paid to Lender. If the Property
shall be applied to restoration or repair of the Property;

aaed such Miscellaneous Proceeds
#'the restoration or repair is economically
‘ 1 restoration period, Lender shall
have the right to hold such Miscellaneous Proceeds untii, d an opportunity to inspect
such Property to ensure the work has been completed to-Lencer: i i
inspection shall be undertaken promptly. Lender may pay for the'rag

disbursement orina series of progress payments as the work

Lender shall not be required to pay Borrower any interest o @amlngs
Proceeds. If the restoration or repair is not economically feasibie. .
lessened, the Miscellaneous Proceeds shall be applied to the su
Instrument, whether or not then due, with the excess, if any, paid to
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the
Proceeds shall be applied to the sums secured by this Security Instrument:
with the excess, if any, paid to Borrower. In the event of a partial taking, destrugti
the Property in which the fair market value of the Property immediately be

Security Instrument immediately before the partial taking, destruction, or los:
Borrower and Lender otherwise agree in writing, the sums secured by this Security {Ste
reduced by the amount of the Miscellaneous Proceeds multiplied by the following frachi
amount of the sums secured immediately before the partial taking, destruction, or loss i !
by (b) the fair market value of the Property immediately before the partial taking, destrui
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th
value of the Property immediately before the partial taking, destruction, or loss in value is le
amount of the sums secured immediately before the partial taking, destruction, or loss in valut
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied t
sums secured by this Security Instrument whether or not the sums are then due.




If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower
5 to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
aifect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
ms-gecured by this Security instrument, whether or not then due. "Opposing Party" means the

rd party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
ztion in regard to Miscellaneous Proceeds. Borrower shall be in default if any action or proceeding,

i vil or criminal, is begun that, in Lender's judgment, could result in forfeiture of the Property or
materiadl impairment of Lender's interest in the Property or rights under this Security Instrument.
rower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
: action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
Property or other material impairment of Lender's interest in the Property or rights under
ent. The proceeds of any award or claim for damages that are attributable to the
nders interest in the Property are hereby assigned and shall be paid to Lender.
igProceeds that are not applied to restoration or repair of the Property shall be
ravided for in Section 2.
ased; Forbearance By Lender Not a Waiver. Extension of the time for
0t amortization of the sums secured by this Security Instrument granted by
Lender to Bor ny-Successor in Interest of Borrower shali not operate 1o release the liability of
Borrower or any Sucgessers in Interest of Borrower. Lender shali not be required to commence
proceedings against any-Sufcessor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amdrtizatiori“of, the sums secured by this Security Instrument by reason of any
demand made by the i By er or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising right remedy including, without limitation, Lender's acceptance of
payments from third pefsens, entities or Successors in Interest of Borrower or in amounts fess than
the amount then due, shall'not be & walver of or preclude the exercise of any right or remedy.

13. Joint and Severzl |.iabity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrewer's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sacurity InsttOment but does not execute the Note {a "co-signer): (a) is
co-signing this Security Instrumes: ortgage, grant and convey the co-signer's interest in the
Property under the terms of this'Segurity [nstrument: {b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrges that Lender and any other Borrower can agree to
extend, modify, forbear or make any ddations with regard to the terms of this Security
instrument or the Note without the co-signet's.donsent.

Subject to the provisions of Secti 3, any Successor in Interest of Borrower who assumes
Instrument in writing, and is approved by Lender, shall

payment or mogiiic

released from Borrower's obligations and liability und
to such release in writing. The covenants and a
{except as provided in Section 20) and benefit the<

14. Loan Charges. Lender may charge Borr
Borrower's default, for the purpose of protecting Lé 1Ge
Security Instrument, including, but not limited to, aitern:
fees. In regard to any other fees, the absence of expr
charge a specific fee to Borrower shall not be construe
fee. Lender may not charge fees that are expressly p
Applicable Law, :

If the Loan is subject to a law which sets maximum loan tharg :
so that the interest or other loan charges collected or to be coliest:
exceed the permitted limits, then: {a) any such loan charge shall be |
to reduce the charge to the permitted limit; and (b) any sums alr
exceeded permitted limits will be refunded to Borrower. Lender Mz
reducing the principal owed under the Note or by making a direct paym
reduces principal, the reduction will be treated as a partial prepayment wi any mrepayment charge
{(whether or not a prepayment charge is provided for under the Note). oW icceptance of any
such refund made by direct payment to Borrower will constitute a walver
Borrower might have arising out of such overcharge. "

15. Notices. All notices given by Borrower or Lender in connection with thi
must be in writing. Any notice to Borrower in connection with this Security Instf
to have been given to Borrower when mailed by first class mail or when ;
Borrower's notice address if sent by other means. Notice to any one Borrower shatk , ceto
all Borrowers unless Applicable Law expressly requires otherwise. The notice adg :
Property Address unless Borrower has designated a substitute notice address by ‘foti :
Borrower shall promptly notify Lender of Borrower's change of address. If Lend ifiek,
procedure for reporting Borrower's change of address, then Borrower shall only report & change ¢
address through that specified procedure. There may be only one designated notice address
this Security Instrument at any one time. Any notice to Lender shall be given by delivering i
mailing it by first class mail to Lender's address stated herein unless Lender has designated
address by notice to Borrower. Any notice in connection with this Security Instrument shali
deemed to have been given to Lender until actually received by Lender. If any notice required by,

ecurity Instrument unless Lender agrees
of this Security Instrument shall bind
nd assigns of Lender,

T services performed in connection with
in the Property and rights under this
property inspection and valuation
rity in this Security Instrument to

o Borrower. If a refund
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curity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
orresponding requirement under this Security Instrument.

6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
erped by federal law and the (aw of the jurisdiction in which the Property is located. All rights and
Gblrg tisns contained in this Security Instrument are subject to any requirements and limitations of
ble Law. Appllcable Law might explicitly or implicitly allow the partles to agree by contract or it

, such conflict shall not affect other provisions of this Security Instrument or the Note
iven effect without the conflicting provision.
miz-;: Security Instrument; (a) words of the masculine gender shall mean and include

is not a natural person and a bereficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lerider may; quire immediate payment in full of all sums secured by this
Security Instrument. However, this dption shall not be exercised by Lender if such exercise is
prohibited by Applicable La

If Lender exercises this op!
provide a period of not less thag
15 within which Borrower must.

ender shall give Borrower notice of acceleration. The notice shall
30 days“from the date the notice is given in accordance with Section
‘secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiratign. of this period, Lender may invoke any remedies permitted by
this Security Instrument without furth ce or.demand on Borrower,

19. Borrower's Right to Reinstite Afte eleration. If Borrower meets certain conditions,
Borrower shall have the right to have ‘eff ent of this Security Instrument discontinued at any time
prlor to the earliest of: (a) five days beforg gdle of the Property pursuant to any power of sale contained
in this Security Instrument; {b) such othe iod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry:.ci a judgment enforcing this Security Instrurment. Those
conditions are that Borrower: (@) pays Lendsr all su ich then would be dus under this Security
Instrument and the Note as if no acceleration had oc cures any defauit of any other covenants
or agreements; (¢) pays all expenses incurred in cing is Security Instrument, including, but not
limited to, reasonable attorneys' fees, property ins valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Propar ights under this Security instrument; and
(d) takes such action as Lender may reasonably requare. that Lender's interest in the Property
and rights under this Security Instrument, and Borrowet's o pay the sums secured by this

cash; {(b) money order; (c) certified check, bank check, tréasure:

any such check is drawn upon an institution whose deposit
instrumentality or entity; or (d) Electronic Funds Transfer. Upon rei
Instrument and obligations secured hereby shall remain fully effe
However, this right to reinstate shall not apply in the case of accel i
fe or a partial interest
nes without prior notice

mortgage foan
fiere also might
' a change of
he name and
ﬁﬁ""'mny other

thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the M
loan servicing obligations to Borrower will remain with the Loan Servicer or be'tr
successor Loan Servicer and are not assumed by the Note purchaser unless otherwi
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actio
individual litigant or the member of a class) that arises from the other party's actions p
Security Instrument or that alleges that the other party has breached any provision of,

(with such notice given in compliance with the requirements of Section 15) of such alleged brésch a

afforded the other party hereto a reasonable period after the giving of such notice to take corre
action. if Applicable Law provides a time period which must elapse before certain action can be ta
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hat time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
agreleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
celeration given to Borrower pursuant to Section 18 shail be deemed to satisfy the notice and
pportunity to take corrective action provisions of this Section 20.
21‘Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those
tanices defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
lowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
ficides, and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
odctive miaterials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
Property is located that relate to health, safety or environmental protection; (c) "Environmental
gludes any response action, remedial action, or removal action, as defined in
f and {d) an "Environmental Condition" means a condition that can cause,
erwise trigger an Environmental Cleanup.
k cause or permit the presence, use, disposal, storage, or release of any
, Or threaten to release any Hazardous Substances, on or in the Property.
or allow anyone else to do, anything affecting the Property: (a) that is in
£ =ntal Law; (b) which creates an Environmental Condition; or (c) which, due to
the presence, use,-r release of a Hazardous Substance, creates a condition that adversely affects the
value of the Pragerty’. The preceding two sentences shali not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal dential uses and to maintenance of the Property (including, but not limited to,
hazardous substances s ¥ products).

Borrower shall prompt, enider written notice of: (a) any investigation, claim, demand, lawsdit
or other action by any gbvernmental or regulatory agency or private party involving the Property and
any Hazardous Substa or Envig ental Law of which Borrower has actual knowledge; (b} any
Environmental Condition, ‘incluiding bt siot limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous™3tbsiance; and (c) any condition caused by the presence, use or release
of a Hazardous Substance which sitiversel -affects the value of the Property. If Borrower iearns, or is
notified by any governmental osreguietory: guthority, or any private party, that any removal or other
remediation of any Hazardous Siibst, ffecting the Property is necessary, Borrower shail promptly
take all necessary remedial actions cordance, with Environmental Law. Nothing herein shall create
any obligation on Lender for an Envirort

NON-UNIFORM COVENANTS. Boriowér.snd Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender: shall give notice to Borrower prior to acceleration
following Borrower's breach of any cove ant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 uhless Applicsble Law provides otherwise). The notice
shall specify: (a) the default; (b) the action requires yre the default; (c) a date, not less than
30 days from the date the notice is given to Borrowar, which the default must be cured; and
(d) that failure to cure the default on or before the daté specified in the notice may result in
acceleration of the sums secured by this Secutity. Instrinient and sale of the Property at public
auction at a date not less than 120 days in the f metice shall further inform Borrower
of the right to reinstate after acceleration, the righit -a ‘zourt action to assert the non-
existence of a default or any other defense of Borrower 16 acceleration and sale, and any other
matters required to be included in the notice by Applicable Law; If the default is not cured on or
before the date specified in the notice, Lender at its opti equire immediate payment in
full of all sums secured by this Security Instrument wit temand and may invoke the
power of sale and/or any other remedies permitted by Apj bie kaw, Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in thié Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title‘g{
If Lender Invokes the power of sale, Lender shall give ®
occurrence of an event of default and of Lender's election t
Trustee and Lender shall take such action regarding notice of sal
to Borrower and to other persons as Applicable Law may require.: A
Applicable Law and after publication of the notice of sale, Trusie
Borrower, shall sell the Property at public auction to the highest bidd
and under the terms designated in the notice of sale in one or more pé
Trustee determines. Trustee may postpone sale of the Property for a
permitted by Applicabie Law by public announcement at the time and plagd
of sale. Lender or its designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying the Prope
covenant or warranty, expressed or implied. The recitals in the Trustee's deed sha J
facie evidence of the truth of the statements made therein. Trustee shall apply the groceed:
the sale in the following order: (a) to all expenses of the sale, including, but
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Securit
and (c) any excess to the person or persons legally entitied to it or to the clerk of t .
court of the county in which the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lend
request Trustee to reconvey the Property and shall surrender this Security Instrument and alf n
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Propert

itten notice. to Trustee of the
use thie Froperty to be sold.
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thout warranty to the person or persons Jegally entitled to it. Such person or persons shall pay any

¢ordation costs and the Trustee's fee for preparing the reconveyance.

4. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

ceessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance

C Property, the successor trustee shall succeed to all the title, power and duties conferred upon
fusfee herein and by Applicable Law.

e.of Property. The Property is not used principally for agricultural purposes.

-i\ﬁomeys Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in

w07 proceeding to construe or enforce any term of this Security Instrument. The term

s," whenever used in this Security Instrument, shall include without limitation attorneys'

L ender in any bankruptey proceading or on appeal.

Withesses:

_ {Seal)

Owner of Collateral (other| Angel M Cherfyholmes -Borrower
L & Choy 72 (Seal

Owner of Collateral (other than Borroy Crai§ A Cherryhlmes Jr -Borrower
(Seal)

Owner of Collateral (other than Borrower) -Borrower
(Seal)

Owner of Collateral (other than Borrower) -Borrower

LOAN ORIGINATOR & NMLSR ID NUMBER INFORMATION

Individual Loan Orlginator's Name Nationwide Mortgac censm'"w @ystem And
Registry (NMLSR) | icatish (I}, Number

Brittany Blazier ’ 584257

Loan Qriglnator Organization's Name Nationwide Mortgage Liceén

Registry (NMLSR}) ldentificat

Boeing Employees' Credit Union 490518




[Space Below This Line For Acknowledgment]
STATE OF WASHINGTON, County ss:

Jn f&&7 day of M R 0(S |, before me the undersigned, a Notary Public in and for the
: f Washington, duly commissioned and sworn, personally appeared

Pm%e} M. O)ne,rwbho\mcs PCVQ'\S a\ _Q’(\ewz.jho\mﬁg Q.

' to, be the individual(s) described in and who exscuted the foregoing instrument, and

me that signed and sealed the said instrument asthejfree and voluntary act and
L3 purposes therein mentioned.

nd official seal affixed the day and year in this certificate above written.

% B
Notary Public irand for the State of Washington residing at:
MEVernore

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemen
together with all other indebtedness secured by th
hereby directed to cancel said Agreement and this Dx
reconvey, without warranty, all the estate now held by y
persons legally entitled thereto.

by this Deed of Trust. Said Agreement,
have been paid in full. You are
ch are delivered hereby, and to
Deed of Trust to the person or

Date: X

OTBS 093A WA (807)
OTBS (8/07)
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