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DEFINITIONS
Wards used in multiple sections of this document are
Sections: 2, §, 10, 12, 16, and 19. Certain rules regarding t
also provided in Section 14,

: and other words are defined in

(A) "Security Instrument” means this document ("Deed of Trust
June 1, 2015, together with all Riders to this d
{B) "Borrower” is MICHAEL JOST AND DANIELLE MINTON, H

Borrower is the Granter under this Security Instrument.
{C) “Lender” is Peoples Bank.

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

Lender is the Beneficiary under this Security Instrument.
(D) “Trustee” is Land Title of Skagit County.
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LOAN #: 7000568
: ERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
ninee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed
r, which further describes the relationship between Lender and MERS, and whichis incorporated
d’amends and supplements this Security Instrument.
emeans the promissory note signed by Borrower and dated June 1, 201S.
tat '5 that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND NINETY

! )
drrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
han July 1, 2045. This Security Instrument secures up to 150% of the

sums due under this Security Instrument, plus interest.
ans all controlling applicable federal, state and local statutes, regulations,
 rules and orders (that have the effect of law) as well as ali applicable final,

{J) “Communlt),ir Associ j ues. Fees, and Assessments” means all dues, fees, assessments and
other charges that are | ¢ on Borrower or the Property by a condominium association, homeowners
association or similar ’
{K) “Electronic Fun
draft, or similar paper in
computer, or magnetic ta
an account. Such term in
transactions, transfers initiate
(L) “Escrow ltems"” means t
{M) "Miscellaneous Proceeds,
paid by any third party (other thar
for; (i) damage to, or destruction o
Property; {iii) conveyance in lieu of"
value and/or condition of the Property.
(N) "Mortgage Insurance” means insuf
the Loan.
{O) "Periodic Payment"” means the regu
the Note, plus {ii) any amounts under Sect
(P) “RESPA" means the Real Estate Sett >

is initiated through an electronic terminal, telephonic instrument,
srder, instruct, or authorize a financial institution to debit or credit
S S0t limited to, ponnt -of-sale transfers, automated teller machine

ns any.epmpensation, settlement, award of damages, or proceeds
ceeds paid under the coverages dascribed in Section 5)

scheduled amount due for (i} principal and interest under
of this Security Instrument.
ent Procedures Act (12 U. S.C. 52601 et seq) and its

or any additional or successor legislation or regulatlo
this Securlty instrument, "RESPA” refers to all req
to a "federally related mortgage loan” even if the Li
loan” under RESPA.
(Q) "Successor in interest of Borrower” means anyl_
or not that party has assumed Borrower’s obligations under

i restrictions that are imposed in regard
ualify as a "federally related mortgage

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (a) the repaym,
interest, and all renewals, extensions and modifications of t
with interest, advanced under paragraph 7 to protect the securityof
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to the Trustée, in tr ist, with power of saie, the
following described property located in Skagit Coutsty, MWashington:

Lot 4, City of Mount Vernon Short Plat No. LU-04-056 entitled "iULSH

PLAT" approved February 7, 2007 and recorded March 9, 2007, undes
File No 200703090005; being a portion of the Southwest 1!4 of the utheast, 474
Township 34 North, Range 4 East, W.M. Situate in the City of Moun unty of Skagit,
State of Washington.
Lot 4 SP LU-04-056, Kulshan Landing; being a ptn of SW 1/4 of SE 1/4
APN #: 340417-4-005-0400 / P126045

ebt evidenced by the Note, with
e, payment of all other sUMs,

which has the address of 1418 N. 14th Street, Mount Vernon,

Washington 98273 ("Property Address");
[Zip Code}
"FHA Washington Deed of Trust - 4/96 Initials:
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LOAN #: 7000568
OGETHER WITH alt the improvements now or hereafter erected on the property, and all easements,
enances and fixtures now or hereafter a part of the property. Allreplacements and additions shall also
3y d by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the
Perty.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
' this Securlty (nstrument, but, if necessary to comply with faw or custom, MERS (as nominee

right t @r@ﬁ I ) ey the Property and that the PrOperty is unencumbered, except for encumbrances
rants and will defend generally the title to the Property against all claims and
encumhbrances of record.

t and Late Charge. Borrower shall pay when due the principal of,
the Note and late charges due under the Note.
urance and Other Charges. Borrower shall include in each
al and interest as set forth in the Note and any late charges, a

monthly payment, together iy
sum for
{a) taxes and special ag ments {evied or 10 be levied against the Property,
{b) leasehold payments is on the Property, and
{c) premiums for insurang inder paragraph 4. In any year in which the Lender must
pay a mortgage insur m to the Secretary of Housing and Urban Development
("Secretary”), or in any ye
held the Security Instrume
(i} asum for the annual mox!
() a monthly charge instea
held by the Secretary, in
for the monthly charge by t

& mortgage insurance premium if this Security Instrument is
asonable amount to be determined by the Secretary. Except
Secretary, these items are called "Escrow Items” and the
; frds.”
‘ row ltems in an aggregate amount not to
exceed the maximum amount that may be required fgr Bd escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C. Sexti 1 seq. and implementing regulations, 24
CFR Part 1024, as they may be amended from time to 'SPAT), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements ants before the Borrower's payments
are available in the account may not be based on amoui i
If the amounts held by Lender for Escrow items exceed |
Lender shall account to Borrower for the excess funds as regmred

ermitted to be held by REs:PA,
ESPA. if the amounts of .funds

Borrower and reguire Borrower to make up the shortage as p rivitied H-—ESPA.

The Escrow Funds are pledged as additional security for all st cur@d by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrdwer’s account shall be credited
with the balance remaining for all installment items (a), (b), and (c) dnd any mbrigage insurance premium
instaliment that Lender has not become obligated to pay to the Secretai*y and U'ender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sa 12 Property or its acquisition by
Lender, Borrower's account shall be credited with any balance remainifigfor &l irtaliments for items (a),
(h), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2
as follows:

« First, to the mortgage insurance premium to be paid by Lend
monthly charge by the Secretary instead of the monthly mortgage ins

* Second, to any taxes, special assessments, leasehold payments o
flood and other hazard insurance premiums, as required,

* Third, to interest due under the Note;

* Fourth, to amortization of the principal of the Note; and

»  Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improveme !
whether now in existence or subsequently erected, against any hazards, casualties, and cg
including fire, for which Lender reqguires insurance. This insurance shall be maintained in theﬁa olnis an
for the penods that Lender requires. Borrower shall also insure all improvements on the Property, w
now in existence or subsequently erected, against loss by floods to the extent required by the Segret
insurance shall be carried with companies approved by Lender. The insurance policies and any reney
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, ksnd

\_r
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LOAN #: 7000568
| the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
s if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
ed to make payment for such foss directly to Lender, instead of to Borrower and to Lender jointly. All
iy part of the insurance proceeds may be applied by Lender, at its option, either
 the reduction of the indebtedness under the Note and this Security Instrument, first to any

) the restoration or repair of the damaged Property. Any application of the proceeds to the
fincipal shall not extend or postpone the due date of the monthly payments which are referred

ra Amount requlred to pay all outstanding indebtedness under the Note and this Security
nent shall be paid to the entity legally entitied thereto.

rower shalt occupy, establish, and use the Property as Borrower's principal
a?{@r the execution of this Security Instrument {or within sixty days of a later sale
‘shall continue t0 occupy the Property as Borrower's principal residence for
occupancy, unless Lender determines that requirement will cause undue
-gxfenuating circumstances exist which are beyond Borrower's control.

y-extenuating circumstances. Borrower shall not commit waste or destroy,
roperty or allow the Property to deteriorate, reasonable wear and
Property if the Property is vacant or abandoned or the loan is in
ion to protect and preserve such vacant or abandoned Property.
ér, during the loan application process, gave materially false or
ender (or failed to provide Lender with any material information)
y the Nate, including, but not limited to, representations concerning
ipal residence. If this Security Instrument is on a leasehold,
e lease. If Borrower acquires fee litle to the Property, the
S5 Lender agrees to the merger in writing.

at least one year after the d
hardship for Borrower,
Borrower shall notify L
damage or substantially ¢
tear excepted. Lender ma:
default. Lender may take ri

inaccurate information or statél
in connection with the loan evidey
Borrower's occupancy of the Prop
Borrower shail comply with the pre
leasehold and fee title shall hot be
6. Condemnatlon The proceed

of condemnation, are hereby assigned 5
indebtedness that remains unpaid under
proceeds to the reduction of the indebtedr
delinquent amounts applied in the order pre

ote and this Security Instrument. Lender shall apply such
-under the Note and this Security Instrument, first to any

or postpone the due date of the monthly
payments, which are referred to in paragraph 2 or chamga > amount of such payments, Any excess
proceeds over an amount required to pay all outstanding’ debtedness under the Note and this Security

ghts inthe Property. Borrower shall pay all
governmental or municipal charges, fines and i |mposr ) f are~raf included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity :
adversely affect Lender’s interest in the Property, upon Len
to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments (
any other covenants and agreements contained in this Security Tristrys
that may significantly affect Lender’s rights in the Property (st
condemnation or to enforce laws or regulations), then Lender may ¢ pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property ncludmg payment of taxes, hazard
insurance and other items mentionad in paragraph 2. ,

Any amounts disbursed by Lender under this paragraph shallbecorn
be secured by this Security Instrument. These amounts shall bear inter&st
at the Note rate, and at the option of Lender, shall be immediately due an

Borrower shall promptly discharge any lien which has priority over
Borrower:

(a) agrees in writing to the payment of the obligation secured by the
to Lender;

{(b) contestsingoodfaiththe lien by, or defends againstenforcement of the )
which in the Lender's opinion operate to prevent the enforcement of %

(c) secures from the holder of the lien an agreement satisfactory to Lend
lien to this Security Instrument. 1If Lender determines that any part of thi
to a lien which may attain priority over this Security Instrument, Lender r] gi
a notice identifying the lien. Borrower shall satisfy the lien or take one or more,
set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, i
of payment defaults, require immediate payment in full of all sums secured by thig«
Instrument if:

y paragraph 2, or fails to perform
si-af there is a legal proceeding
arpeeeding in bankrupicy, for

FHA Washington Deed of Trust - 4/96 Initials:
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LOAN #: 7000568
() Borrower defaults by failing to pay in full any menthly payment required by this Security
Instrurment prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obfigations
contained in this Security Instrument,
Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
.1(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and
the prior approval of the Secretary, require immediate payment in full of all sums secured
this Security Instrument if:
All.or part of the Property, or a beneficial interest in a trust owning alf or part of the Property,
gld or otherwise transferred {other than by devise or descent), and
i2 Rroperty is not occupied by the purchaser or grantee as his or her principal residence,
r the'purchaser or grantee does so occupy the Property but his or her credit has not
proved in accordance with the reqguirements of the Secretary.

nt nts.

ulstions of HUD Secretary. In many circumstances regulations issued by the Secretary

will imit Lender hts, in the case of payment defaults, to require immediate payment in

if not paid. This Security Instrument does not authorize acceleration or
foreclosure:if not permitted by regulations of the Secretary.

(e) Mortgagd Nt Irisyred. Borrower agrees that if this Security Instrument and the Note are not
determined to be:éligible for insurance under the National Housing Act within 60 days from the
date hereof, tits option, require immediate payment in full of all sums secured
by this Security | ritten statement of any authorized agent of the Secretary dated
subsequent to & e date hereof, declining to insure this Security Instrument and
the Note, shall b nclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not e ised.by Lender when the unavailability of insurance is solely due
to Lender’s failure s age insurance premium to the Secretary.

10. Reinstatement. Borrower:fias atight fo be reinstated if Lender has required immediate payment
in full because of Borrower’s failur )y &n amount due under the Note or this Security Instrument.
This right applies even after foreclosure ‘proteedirigs are instituted, To reinstate the Security Instrument,
Borrower shall tender in a lump sum all gimg Lired to bring Borrower's account current including, to
the extent they are obligations of Borrowes -#1is Security instrument, foreclosure costs and reasonable
and customary attorneys' fees and expenses-properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security insteument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: ’

(i) Lenderhasacceptedreinstatementafterthecon
two years immediately preceding the comime

(i} reinstatement will preclude foreclosurg

i} reinstatement will adversely affect the

11. Borrower Not Released; Forbearance By-l
payment or modification of amortization of the sums secu hig-Sacurity Instrument granted by Lender
to any successor in interest of Borrower shall not operate tg release the liability of the original Borrower
or Borrower’s successor in interest. Lender shall not be required to cgnimence proceedings against any
successor in interest or refuse to extend time for payment ¢r gtherwise’ modify amortization of the sums
secured by this Security Instrument by reason of any demand maue byihe-esiginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising &ty edy shall not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; G
and agreements of this Security Instrument shall bind and benefit the success
and Borrower, subject to the provisions of paragraph 9(b). Borroweris ttvena,
be joint and several. Any Borrower who co-signs this Security Instrumefit bus

(a) is co-signing this Security Instrument only to mortgage, gran{ afd convey that Borrower’s
interest in the Property under the terms of this Security Instru t;

(b) is not personally obligated to pay the sums secured by this Segu

(c) agrees that Lender and any other Borrower may agree to exie
any accommodations with regard to the terms of this Security instrum
that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail e ¢
it or by mailing it by first class mail unless applicable law requires use of ancther mef
be directed to the Property Address or any other address Borrower designates by riot
notice to Lender shall be given by first class mail to Lender’s address stated herein or aqly.
designates by notice to Borrower. Any notice provided for in this Security Instrument s
have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Feé
the law of the jurisdiction in which the Property is located. in the event that any provision or clayse
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect othet, prowsio:
of this Security Instrument or the Note which can be given effect without the conflicting provisiop
end the provisions of this Security Instrument and the Note are declared to be severable.

(d)

ncement of foreclosure proceedings within
ant of a current foreclosure proceeding,
ounds in the future, or

i lien created by this Security Instrument.
Not-a, Waiver. Extension of the time of

fument; and
[ rpear or make

FHA Washington Deed of Trust - 4/96 Initials:
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L.OAN #: 7000568
5. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
ment.

azardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
glegse of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone
) der-anything affecting the Property that is in violation of any Environmental Law. The preceding two
il not apply to the presence, use, or storage on the Property of small quantities of Hazardous

cas' g
VACCH

ffecting the Property is necessary, Borrower shall promptly take all necessary
nce with Environmental Law.

ph 16, “Hazardous Substances” are those substances defined as toxic or
ryvironmental Law and the following substances: gasoline, kerosene, other

adioactive materials. As used in this paragraph 16, "Environmental Law"
means federal laws and the jurisdiction where the Property is located that relate to health, safety

or environmental prote

rrower and Lender further covenant and agree as follows:

er unconditionally assigns and transfers to Lender ali the renis
uthorizes Lender or Lender’'s agents to collect the rents and
f the Property to pay the rents to Lender or Lender's agents.
ower of Borrower's breach of any covenant or agreement in the
rd receive all rents and revenues of the Property as trustee

revenues and hereby directs,
However, prior to Lender's n s
Security Instrument, Borrower shall.£olle
for the benefit of Lender and Borieh '
not an assignment for additional 5
If Lender gives notice of breac

{a) all rents received by Borro

to be applied to the sums

{b) Lender shall be entitled to cell

{c) each tenant of the Property sh

rid receive all of the rents of the Property; and
ay all rents due and unpaid to Lender or Lender’'s agent
tenant.

Borrower has not executed any prior assigriz
that would prevent Lender from exercising its fights underdf

Lender shall not be required to enter upon, take gonie
giving notice of breach to Borrower. However, Lendgr
time there is a breach. Any application of rents shail nét cure gr waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of, giperty shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires
Lender may invoke the power of sale and any other rem
shall be entitled to collect all expenses incurred in pursuing
18, including, but not limited to, reasonable attorneys’ fe 35 and:

If Lender invokes the power of sale, Lender shall give writtén noticcia Trustee of the occurrence
of an event of default and of Lender’s election to cause the Prip es0ld. Trustee and Lender
shall take such action regarding notice of sale and shall give
other persons as applicable law may require. After the time re:
publication of the notice of sale, Trustee, without demand on B
public auction to the highest bidder at the time and place and tin
notice of sale in one or more parcels and in any order Trustee detefining
sale of the Property for a period or periods permitted by applicable |
at the time and place fixed in the notice of sale. Lender or its designe:
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying
covenant or warranty, expressed or implied. The recitals in the Trustee’s deec
evidence of the truth of the statements made therein. Trustee shall apply t
in the following order: /

{a) to all expenses of the sale, including, but not limited to, reaso
attorneys' fees;

(b) to all sums secured by this Security Instrument; and

(c) any excess to the person or persons legally entitled to it or to the clerk ofth
court of the county in which the sale took place.

If the Lender's interest in this Security Instrument is held by the Secretary and
requires immediate payment in full under paragraph 9, the Secretary may invoke th
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"J
3751 et seq.) by requesting a foreciosure commissioner designated under the Act 1o corin
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sente

;;@‘"'paf;?gpent irt full under paragraph 9,
mitted by applicable law. Lender

iired by applicable law and after
rrower, 'shail sell the Property at
rris designated in the

FHA Washington Deed of Trust - 4/86 Initials:
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LOAN #: 7000568
all- deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18
plicable law.

teconveyance. Upon paymentof all sums secured by this Security Instrument, Lender shallrequest
o reconvey the Property and shall surrender this Security instrument and all notes evidencing
rad by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty

tee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
écessor trustee shall succeed to all the title, power and duties conferred upon Trustee
hereln and

21. Us

RIDERS TO THIS
If one or more rid
covenants of ea
and agreements; of ;
[Check applicabl "box (g
L] Condominium Rides
[x] Mortgage Electr,
[] Other(s) Ispecifyl

RITY INSTRUMENT
cuted by Borrower and recorded together with this Security instrument, the
shall be incorporated into and shall amend and supplement the covenants

UJ Growing Equity Rider [J Planned Unit Development Rider
gistration Systems, Inc. Rider ] Graduated Payment Rider

ORAL AGREEMENTS™, MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrowsf acc
and in any rider(s) executed by Borrows

e

MICHAEL JOST

agrees to the terms contained in this Security Instrument
recorded with it.

é ~2- 15 (Seal)
DATE

(O-A- |5 (Seal)
DATE

> o
OUNTY OF . ;{{é/g §S:

\ND BANIELLE MINTON to
executed the within and

DANIELLE MINTON

STATE OF Q %i

On this day personally appeared hefore me MICHAEL JO
me known to be the individual party/parties described in 3
foregoing Instrument, and acknowledged that he/she/they s
free and voluntary act and deed, for the uses and purposes
GIVEN under my hand and official seal thlséf‘/

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Carolyn Lloyd-Whitney
NMLS ID: 487364

FHA Washington Deed of Trust - 4/96 Initials:
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LOAN #: 7000568

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTFGK
("MERS Ride
incorporated “
Instrument”) of the s
are one or more pers
a State Chartered

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
his 1st day of June, 2015 and is
sends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to Peoples Bank,

("Lender”) of the same
Instrument, which is loc

1418 N. 14th Street, Mo

In addition to the covenants ang:-
and Lender further covenant a
follows:

ents made in the Security Instrument, Borrower
gree tat the Security Instrument is amended as
A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Peoples Bank . |

Lender is a State Chartered Bank
under the laws of Washington. £ |
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226

Lender is the beneficiary under this Security Instrurieg
any successors and assigns of Lender.

organized and existing
Lender’s address is

_term “Lender” includes

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting.so
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Mt 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but né:
successor trustee, assigning, or reteasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this &
or taking such other actions as Lender may deem necessary or<app
this Security Instrument. The term "MERS” includes any successors,
MERS. This appointment shall inure to and bind MERS, its successor
as well as Lender, untii MERS' Nominee interest is terminated.

AERS is a separate
Lender. MERS is
dress and telephone
79-MERS. MERS is

., bligations of
ppointing a
nstrument,
strument,

2. The Definitions section of the Security Instrument is further am
the following definition:

_ "Nominee” means one designated to act for another as its represerf
a limited purpose.

MERS RIDER - Single Family - FHA Initials:
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LOAN #: 7000568

anisfer of Rights in the Property section of the Security Instrument is

Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exte s and modifications of the Note; and (ii) the performance of
Borrower’s cover: nd agreements under this Security Instrument and the Note. For
werireevocably grants and conveys to Trustee, in trust, with power of

this purpose, Boj |
sale, the followihg described property located in the

[Type of Recording Jurisdiction]

diction]

LANDING SHORT PLAT", approved February 7, 2007 and recorded March 9,

2007, under Skagit County R"’uﬁ‘iﬁgor's File No. 200703090005; being a portion of
the Southwest 1/4 of the.5 east 1/4, Section 17, Township 34 North, Range
4 East, W.M. Situate in ount Vernon, County of Skagit, State of

Washington.
Lot 4 SP LU-04-056, Kulsha
EWM ;
APN #: 340417-4-005-0400 / P126045

ding; being a ptn of SW 1/4 of SE 1/4, 17-34-4

which currently has the address of 1418 N. % eet, Mount Vernon,
[Street][City]
WA 98273 ("Property A

[State] [Zip Code]

TOGETHER WITH all the improvements nowi g hefeafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by #is Security Instrument. All of
the foregoing is referred to in this Security Instrunt roperty.”

Lender, as the beneficiary under this Security 1A designates MERS
as the Nominee for Lender. Any notice required by Applicablé 1aw or this Security
Instrument to be served on Lender must be served or, MERS &S the designated
Nominee for Lender. Borrower understands and agrees that s the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclosesand séll:the Property,
and to take any action required of Lender including, but not limite; 5signing and
releasing this Security Instrument, and substituting a successa

C. NOTICES
Section 13 of the Security Instrument is amended to read as {

13. Notices. All notices given by Borrower or Lender in connggtio
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower whe
by first class mail or when actually delivered to Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice to all Barro
unless Applicable Law expressly requires otherwise. The notice address sha
Property Address unless Borrower has designated a substitute notice address by
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Yy LOAN #: 7000568
hder. Barrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall enly'report-a change of address through that specified procedure. There may be
gnated notice address under this Security Instrument at any one time.
Lender shall be given by delivering it or by mailing it by first class mail
ldress stated herein unless Lender has designated another address by
ower acknowledges that any notice Borrower provides to Lender
9 MERS as Nominee for Lender until MERS" Nominee interest is
rovided by Borrower in connection with this Security Instrument

been given to MERS until actually received by MERS. Any
his Security Instrument shall not be deemed to have been
received by Lender. if any notice required by this Security
rider Applicable Law, the Applicable Law requirement will
equirement under this Security Instrument.

i oan Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
e to Borrower. Lender acknowledges that until it
pmiréeinterest in this Security Instrument, MERS
remains the Nominee for Lender;, i authority to exercise the rights of Lender. A
sale might result in a change in the‘entity (known as the "Loan Servicer") that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage ioan servicing obligations under, the Note, this Security instrument,
and Applicable Law. There also might-be one af more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.Chdhge of the Loan Servicer, Borrower
will be given written notice of the change: vii} state the name and address of
the new Loan Servicer, the address to w payments should be made and any
other information RESPA requires in connettionwith a,notice of transfer of servicing.
If the Note is sold and thereafter the Loarii tviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loanServicing obligations to Borrower
will remain with the Loan Servicer or be transf ' successor Loan Servicer
and are not assumed by the Note purchaser uniess otlierwise provided by the Note
purchaser.

one or more times without prio
directs MERS to assign MERS

Neither Borrower nor Lender may commence, joi
action (as either an individual litigant or the member cf a clas
other party’s actions pursuant to this Security Instrumery o tha :

arty has breached any provision of, or any duty owed-.bysreaSpn of, this Security
nstrument, until such Borrower or Lender has notified the othes” party {with such notice
given in compliance with the requirements of Section 13) of sifch alleged breach and
afforded the other party hereto a reasonable period after the giving of f
take corrective action. If Applicable Law provides a time period v
before certain action can be taken, that time period will be deeme
for purposes of this paragraph. The hotice of acceleration and oppart
to Borrower pursuant to Section 9 and the notice of acceleratior=q|
pursuant 1o Section 12 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 22. '

E. SUBSTITUTE TRUSTEE

joined to any judicial
'that arises from the

Section 20 of the Security Instrument is amended to read as follows,

20. Substitute Trustee. In accordance with Applicable Law, Lender ¢

may from time to time appoint a successor trustee to any Trustee appointed her
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