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THIS DEED OF TRUST is dated May 26, 20T
Corporation ("Grantor”); SaviBank, whose maili

ingara Singh Inc., a Washington
lount Vernon Branch, 208 East
low sometimes as “Lender” and
dse mailing address is P O BOX
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CON‘JE ANGCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
fmitation all mmerals oil, gas, geothermal and similar matters, ({the “Real Property”)

ion 15, Township 34 North, Range 4 East, W.M.

**of th
rnon, County of Skagit, State of Washlngto e West 1/2

dentification number is 340415 3-015 0006 / P24887
P126588 (Affects Lot 2).

. all of Grantor's right, title, and interest in and to all leases, Rents, and
is recorded in accordance with RCW 65.08.070; the lien created by this
“hoate upon the recording of this Deed of Trust. Lender grants to
hich license may be revoked at Lender's option and shall be
rt of the Indebtedness. In addition, Grantor grants to Lender a
Pérsonal Property and Aents.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENTOF-RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE ¥MENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NO RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othely provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they b me due, and ghall strictly and in a timely manner perform all ot
Grantor's obligations under the Note, this Deed of Trist, and the H d Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gr
Property shall be governed by the following provisions:

Grantor hereby assigns as security to
profits of the Property. This assig
assignment is intended to be spegific’
Grantor a license to collect the Ren
automatically revoked upon acceleratior.of
Uniform Commercial Code security interest |

Possession and Use. Until the accurrence of an Ev
control of the Property; {2} use, operate or manage ¥
ithis privilege is a license from Lender to Grantor autonfigtica
relate to the use of the Property or to other limitations on ik
for agricultural purposes.

Grantor may {1} remain in possession and
7 and (3) collect the Rents from the Property

3 pon default). The following provisions
Real Property is not used principally

n and promptly perform afl repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit “any:
stripping of or waste on or to the Property or any partion of the Psppeit
foregaing, Grantor will not remove, or grant to any other party the right t
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lendg

ommit, permit, or suffer any
at, limiting the generality of the
y timber, minerals (including

Removal of Improvements. Grantor shall not demolish or remove a
without Lender's prior written consent. As a condition to the removal f
Grantor to make arrangements satisfactory to Lender to replace such Imprig [ i mprovements of at least
equal value. ;

Lender's Right to Enter. Lender and Lender's agents and representatives may ght
reasonable times to attend to Lender's interests and to inspect the Real Prp
compliance with the terms and conditions of this Deed of Trust.

aal Property at all

omptly cause
rent, lease or
r hereafter

Compliance with Governmental Requirements. Grantor shall promptly comphy,
compliance by all agents, tenants or other persons or entities of every nature wha SOR
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regdl
in effect, of all governmental authorities applicable to the use or occupancy of the PI
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantorish; T di
acts, in addition to those acts set forth above in this section, which from the character and use ¢
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due arid;
sums secured by this Deed of Trust or {B} increase the interest rate provided for in the Note or other
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real P
"sale or transfer” means the canveyance of Real Property or any right, title or interest in the Real Property; wh
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale cont
land cantract, contract for deed, leasehold interest with a term greater than three {3} years, lease-option contract,
sale, assignment, or transfer of any beneficial interast in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
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Trust.

r shalf pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
nd sewerl, fines and impositions levied against or on account of the Property, and shall

pay when due
shall maintain th
Trust, except
Trust,

ree of all liens having priority aver or equal to the interest of Lender under this Deed of
taxes and assessments not due and except as otherwise provided in this Deed of

Right to Contest. Gratit
dispute over the obliga
is filted as a result of
within fifteen (15)
Lender, deposit wit
amount sufficient to dis

ithhold payment of any tax, assessment, or claim in connection with & good faith
ay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
art, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,

sufficient corporate surety bond or other security satisfactory to Lender in an
{ plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure e lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judg wenfgrcement against the Proparty. Grantor shall name Lender as an additional
obligee under any surety Bond-furni wthe contest proceedings.

Evidence of Payment. Gran
or assessments and shall auth

other lien could be asserted on account
furnish to Lender advance assurances
improvements,

ervices, or materials. Grantor will upon request of Lender
Lender that Grantor can and will pay the cost of such

Maintenance of Insurance. Grantor shall prigcire and rmaintain policies of fire insurance with standard extended
coverage endorsements on a replacement bask 3

Property in an amount sufficient to avoid appl
clause in favor of Lender. Grantor shall also procure and

liability insurance policies. Additionally, Grantor sha#
hazard, business interruption, and bailer insurance, as
form, amounts, coverages and basis reasonably acceptal
reasonahly acceptable to Lender Grantor upon raque 1

iy sreasonably require. Policies shall ba written in
nder and issued by a company or companies

cancelled or diminished without at least thirty {30} days priar
shall include an endorsement providing that coverage in favor
omission or default of Grantor or any other person. Should th:
the Administrator of the Federal Emergency Management Agen
obtain and maintain Federal Flood Insurance, if available, withi
Property is located in a special flood hazard area, for the full unpai
an the property securing the loan, up to the maximum policy limits set urd
or as otherwise required by Lender, and to maintain such insurance for

o Lender. Each insurance policy also
10t be lmpatred in any way by any act,

of the loan and any prior liens
nal Flood Insurance Program,

Application of Proceeds. Grantor shall promptly notify Lender of any lo
make proof of loss if Grantor fails to do so within fiftaen {15} days
security is impaired, Lender may, at Lender's election, receive and retain
the proceeds to the reduction of the Indebtedness, payment of any lien aff
and repair of the Property. If Lender elects to apply the proceeds to restoratio
replace the damaged or destroyed Improvements in a rmanner satisfactory
satisfactory proof of such expenditure, pay or reimburse Grantor from the pr
repair or restoration if Grantot is not in dafault under this Deed of Trust, Any pir

disbursed within 180 days after their receipt and which Lender has not committsit.so¢'th
the Property shall be used first to pay any amount owing to Lender under this Deed of T

Lender shall, upon
raasonable cost of

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wit
Grantor's interests may appear,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a yédr,
to Lender a report on each existing policy of insurance showing: (1} the name of the i
insured; (3) the amount of the palicy; {4} the property insured, the then current replacsm
property, and the manner of determining that value; and (5) the expiration date of the policy. Grangd
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value.
of the Property.

LENDER'S EXPENDITURES If any action or proceeding is commenced that would materially affect Lend

under this Deed of Trust or any Related Documents, Lender on Grantor's beghalf may (but shall not be obhgat f
any action that Lender deems apprapriate, including but not limited to discharging or paying all taxes, liens, se
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for in

maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes wiil tha
bear interest at the rate charged under the Mote from the date incurred or paid by Lender to the date of repaymerit by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
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yment of these amounts.
gd upan Default.

Such right shall be in addition to all other rights and remedies to
ITLE. The following provisions relating to ownership of the Property are a part of this Deed

{a} Grantor holds good and marketable title of record to the Property in fee simple,
free and clear i encumbrances other than those sat forth in the Real Property description or in any
title insuranc i i
with this Deedipf Tr nd" (B Grantor has the full right, power, and autharity to execute and deliver this Deed of

Trust to Lender.

claims of all persons. In the event any action or proceeding is commenced
igrest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expen
participate in the proceec
Grantor will deliver, or ¢
to permit such participatio

Compliance With Laws.

this Deed of Trust shall survive t
shall remain in full force and effect

CONDEMNATION. The following provisions

Proceedings. If any proceeding in conge

Grantor shall promptly take such steps :
may be the nominal party in such proceedin
represented in the proceeding by counsel éf
cause to be delivered to Lender such instrunign
time to permit such participation.

e as Grantor's Indebitedness shall be paid in full,
§ mnation proceedings are a part of this Deed of Trust:

Ailed, Grantor shall promptly notify Lender in writing, and
essary to defend the action and obtain the award. Grantor
ender shall be entitled to participate in the proceeding and to be
own choice all at Grantor's expense, and Grantor will deliver or
and documentation as may be requested by Lender from time 1o

Application of Net Proceeds. If all or any part ot:the Propert
any proceeding or purchase in lieu of condemnation, Lend
net proceeds of the award be applied to the Indebtednsg:
praceeds of the award shall mean the award after p
incurred by Trustee or Lender in connection with the o

ndemned by eminent domain proceedings or hy
s election require that all or any portion of the
epair or restoration of the Property. The net

to governmental taxes, fees and charges are a part of this Deefif T

Current Taxes, Fees and Charges. Upon request by Lender, Grantgr shal
this Deed of Trust and take whatever other action is requested
the Real Property. Grantor shall reimburse Lender for all taxes,
incurred in recording, perfecting or continuing this Deed of

Taxes. The following shall constitute taxes to which this section afiplie
Deed of Trust or upon all or any part of the Indebtedness secured by
Grantor which Grantor is autherized ot required to deduct from payment
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable agai
and {4} a specific tax on all or any portion of the Indebtedness or on p’i
Grantor.

Trust; (2) a specific tax on
sedness secured by this type
ler or the halder of the Note;
pal and interest made by

Subsequent Taxes. If any tax to which this section applies is enacted subseq o the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lendersmay exertite any or all of its
avaiiable remedies for an Event of Default as provided below unless Grantor agtr" r {1} p', s the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes am “segtion shd deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to L der‘ #

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to t
security agreement are a part of this Deed of Trust:

of Trust as a

Sacurity Agreement. This instrument shall constitute a Security Agreement to the
constitutes fixtures, and Lender shall have all of the rights of a secured party under the U fo
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested:
and continue Lender's security interest in the Rents and Personal Property. In addition to re
Trust in the real property records, Lender may, at any time and without further authorization f
executed counterparts, copies or reproductions of this Deed of Trust as a financing stateme
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upo
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor s
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient t
Lender and make it available to Lender within three {3} days sfter receipt of written demand from Lend;
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party} from which inform 3
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unjfor
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:
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At any time, and from time to time, upon request of Lender, Grantor will make, execute and
il cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
f:be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices

ing statements, continuation statements, instruments of further assurance, certificates, and
agay, in the sole cpinion of Lender, be necessary or desirable in order to effectuate, complete,
serve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
e liens and security interests created by this Dead of Trust as first and pricr liens on the
ned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
shall reimburse Lender for all costs and expenses incurred in connection with the

Property, whet
contrary in writi

for and in the name ofids ! . For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's att fact for the purpose of making, executing, delivering, filing, recording, and doing all
w.0f desirable, in Lender's sole opinion, to accomplish the matters referred to in

FULL PERFORMANCE. |If ot paysiall the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor undeg af Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execuy i i
file evidencing Lender's secur
Grantor, if permitted by applicai)
legally entitled thereto", and the
truthfulness of any such matters ar fa

EVENTS OF DEFAULT. Each of the‘ ﬁ .
of Trust:

N thé Rents and the Personal Property. Any reconveyance fee shall be paid by
ie g:antee in any reconveyance may be described as the "person or persons
he reconveyance of any matters or facts shall be conclusive proof of the

QOther Defaults. Grantor fails to compl
contained in this Deed of Trust or in

Deed of Trust, the Note or in any of the Relai

Default on Other Payments. Failure of Granto

Grantor's obligations under this Deed of Trust or any o

False Statements Any warrantv, representation or sta :
& or misleading in any material respect,
any time thereafter.

ents ceases to be in full force and
tected security interest or lien) at any

Defective Collateralization. This Deed of Trust or any of the
effect (including failure of any collateral document to create a
time and for any reason.

the appointment of a receiver for any part of Grantor's property, any assigmmen he benefit of creditors, any
type of creditor workout, or the commencement of any proceeding under g cy or insolvency laws by or
against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or
proceeding, self-help, repossession or any other method, by any creditor o
against any property securing the Indebtedness.
including deposit accounts, with Lender. However, this Event of Default shal

ny governmental agency
¥ of Grantor's accounts,
ere is a good faith
greditor or forfeiture
and deposits with

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Gua
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or L
prospect of payment ar performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cura. If any default, other than a default in payment, is curable and if Grantor has not been
of a breach of the same pravision of this Deed of Trust within the preceding twelve {12} months, it m
Grantor, after Lender sends written notice to Grantor demanding cure of such default: {1} cures the de
fifteen {15) days: or {2} if the cure requires more than fifteen {15} days, immediately initiates steps whith L
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and complat
reasonable and necessary steps sufficient to produce compliance as socon as reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereéfter,
Trustee or Lender may exercise any one or more of the following rights and remedies:
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ure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

ss. Lender shall have the right at its option to declare the entire Indebtedness immediately
ng any prepayment penalty which Grantor would be required to pay.

power of sale Bl o
foreclosure, in eith

reclose by notice and sale, and Lender shall have the right to foreclose by judicial
accordance with and to the full extent provided by applicable law.

¢ to all or any part of the Personal Property, Lender shall have all the rights and
remedies of asegl der the Uniform Commercial Code.

Collect Rents. i
Property and collect th
above Lender's casts,
other user of the Pr
Lender, then Grantor isievo
payment thereof in the na;

including amounts past due and unpaid, and apply the net proceeds, over and
ndebtedness. In furtherance of this right, Lender may require any tenant or
tayments of rent or use fees directly to Lender. If the Rents are collected by
ates Lender as Grantor's attorney-in-fact to endorse instruments received in
nd to negotiate the same and collect the proceeds, Payments by tenants
i Lender's demand shall satisfy the obligations for which the payments are
Lender may exercise its rights under this

made, whether or not ar
subparagraph either in perss : or #hrough a receiver.

Appoint Receiver. Lender shaiia 1e+Fight to have a receiver appointed to take possession of all or any part of
he Property and apply the proceeds, over and above the cost of

ceiver may serve without bond if permitted by law. Lender's
whether or not the apparent value of the Property exceeds the

the receivership, against the Indg
right to the appointment of a rec
Indebtedness by a substantial amodnt.
receiver.

n passsssion of the Property after the Property is sold as provided
sassion of the Property upon default of Grantor, Grantor shall
urchaser of the Property and shall, at Lender's option, either {1}
rty, or (2) wvacate the Property immediately upon the demand of

Tenancy at Sufferance. if Grantor rem#
above or Lender otherwise becomes enti

pay a reasonable rental for the use of the
Lander.

Property or of the time after which any private sale
made. Reasonable notice shall mean notice given at
Any sale of the Personal Property may be made in conj

Sale of the Property. To the extent permitted hy applicab
the Property marshalled. In exercising its rights and remedies, the
part of the Property together or separately, in one sale or by se
public sale on all or any portion of the Property,

Attorneys’ Fees; Expenses. If Lender institutes any suit or a
Trust, Lender shall be entitled to recover such sum as the court ig
and upon any appeal. Whether or not any court action is involvéd,, artl ¥ient not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessafy time for the protection of its
interest or the enforcement of its rights shall becorme a part of the Indebtk e on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. E by this paragraph include,
without limitation, however subject to any limits under applicable law, L fees and Lender's legal

ticipated post-judgment
aports), surveyors'

POWERS AND OBLIGATIONS OF TRUSTEE. The following pravisions relating to the pow
{(pursuant to Lender's instructions) are part of this Deed of Trust:

Powars of Trustee. In addition to all powers of Trustee arising as a matter of law, Trus
take the following actions with respect to the Property upen the written request of Len
preparing and filing a map or plat of the Real Property, including the dedication of stree
public; (b} jein in granting any easement or creating any restriction on the Real Proper

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sa
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall
required by applicable law, or unless the action or proceeding is brought by Trustee.,

Trustea. Trustee shall meet all qualifications required for Trustee under applicable law. In additi
and remedies set farth above, with respect to all or any part of the Property, the Trustee shall hav
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in
accordance with and to the full extent provided by applicable law.

appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded
office of the recorder of Skagit County, State of Washingtan. The instrument shall contain, in addition to al
matters required by state law, the nameas of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
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ment shall be executed and acknowledged by Lender or its successors in interest. The successor
liout conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
is Erged of Tr_ust and by applicable taw. This procedure for substitution of Trustee shall govarn to the

telefacsimile {unfes
mailed, when deposite he tinited States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses showe ! sginni.ng of this Deed of Trust, Al copies nf notices of foraclosure from the holder of
any lien which h 16
th|s Deed of Tru

ether with any Related Documents, canstitutes the entire understanding and
rattess set forth in this Deed of Trust, No alteration of or amendment to this

Annual Reports., If the Prop
Lender, upon raquest, a certifi t operating income received from the Property during Grantor's
ender shall require. "Net operating income™ shall mean all cash

receipts from the Property less ail gash éxpendifures made in connection with the operation of the Property,

Trust are for convenience purposes only and are not to be
it Trust,

1 #¥ estate created by this Deed of Trust with any other interest or
he benefit of Lender in any capacity, without the written consent

Caption Hoadings. Caption headings i

Merger. There shall be no merger of th
estate in the Property at any time held by
of Lender.

Applicable Law. The Loan secured by this
ISBA) natuonwnde program which uses tax dolig

was made under a United States Small Business Administration
to assist small business owners. If the United States is seeking

all documents evidencing or securing this Loan will be
SBA may use lgcal or state ptocedures for purposes
foreclosing liens, and other purposes. By using thesg
local or state control, penalty, tax or liability. No Borr
or stata law to deny any obligation of Borrower, or defé
in this document requiring arbitration is not enforcea
instrument.

ar or Gui-iréj tor may claim or assart against SBA any local
: of SBA with respect to this Loan. Any clause
BA"iE=the holder of the Note securad by this

Choice of Venua, If there is a lawsuit, Grantor agrees upon
courts of Skagit County, State of Washington.

to submit to the jurisdiction of the

No Waiver by Lender. Lender shall not be deemed to have wa
waiver is given in writing and signed by Lender. No delay or omigsi&ii
shall operate as a waiver of such right or any ather right. rovision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwis 4 strict compliance with that
provision or any other provision of this Deed of Trust. Mo prior waivef by Lender, nor any course of dealing
. between Lender and Grantor, shall constitute a waiver of any of Lende cﬁ any of Grantor's obhgatlons
as to any future transactions. Whanever the consent of Lender is req [
of such consent by Lender in any instance shall not constitute continuing
such consent is required and in all cases such consent may be granted or

under this Deed of Trust unless such
f Lender in exercising any right

Severability. If a court of competent jurisdiction finds any provision of this Degd gt Trust 1gibe illegal, invalid, or
i isig#i illegal, invalid, or

unenforceable as to any other circumstance. If feasible, the offending provis
that it becomes legal, valid and enforceable. |If the offendmg prowsaon cary
considered deleted from this Deed of Trust.

. invalidity, or
rceability of any

Time is of the Essenca. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hagies
exemption laws of the State of Washington as to all indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used
Trust. Unless specifically stated to the contrary, all references 10 dollar amounts shall mean amounts in lawsful g
of the United States of America. Words and terms used in the singular shall include the plural, and the plural gh.
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means SaviBank, and its successors and assigns.

Borrower. The word "Borrower™ means Shingara Singh Inc. and includes all co-signers and co-makers signing the



I T R R

DEED OF TRUST
{Continued) Page 8

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THS DEED'CF TRUST., AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

SHINGARA SINGH INC.
(“? _y
By: 2 in AEA ,gu N

eir successors and assigns.
'he words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and

Grantor. The waid " means Shingara Singh Inc..
or" means any guarantor, surety, or accommodation party of any or all of the

Guarantor.
Indebtedness.

mohile homes affixed“on
Property.

Indebtedness. means all principal, interest, and other amounts, costs and expenses

nts, together with all renewals of, extensions of, modifications of,
Lender to discharge Grantor's
obligations under this Deed of T
Lender. The ward "Lender™ mear
Nate. The word "Note" means th

g
of $2,350,000.00 from Grantor t

refinancings of, consclidations of, and sul

note dated May 26, 2015, in the original principal amount
, together with all renewals of, extensions of, maditications of,

Property. The word "Property” means collectwely the Real r nd the Personal Property.

Real Property. The words "Real Property” mean the re
Deed of Trust.

erests and rights, as further described in this

Rulated Documents. The words "Related Documert, A g promissory notes, credit agreements, loan
agreements, security agreements, mortgages, deeds of . ss;&u trgpeds, collateral mortgages, and all other
instruments, agreements and documents, whether now ng, executed in connection with the
Indebtedness; provided, that guaranties and envirenmental inde ts are not "Related Documents" and
are not secured by this Deed of Trust.

Rents. The word "Hents" means all present and future rents
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPANY:.y
BURLINGTON, WA 28233 and any substitute or successor trustees.

acome, issues, royalties, profits, and

ddress is P O BOX 445,

Shingara Singh, Predident, Saect@tary, Treasurer, Chairman of Shingara
Singh Inc.



TR R T

il
DEED OF TRUST
(Continued) Page 9

CORPORATE ACKNOWLEDGMENT

188

ay of MAY , 2015 , before me, the undersigned
hingara Singh, President, Secretary, Treasurer, Chairman of Shingara Singh Inc.,
pwed to me on the basis of satisfactory evidence to be an authorized agent of the

and personauy known to
corporation that executed the
deed of the corporation, by- ity |ts Bylaws or by resolution of its board of directors, for the uses and purposss
therein mentioned, and i he or she Jﬁlﬂw"horlzed to execute this Deed of Trust and in fact executed
the Deed of Trust on bghaif of the orporation. ‘“‘u\ F-ASHZZ"@

gensvenny ! by
Q‘,-:‘,.‘;g\o" E,Q-;:‘-,.-" '1-‘ Residing at SEDRO-WOOLLEY
S R
¥ ©
“DTARY * My commission expires9/11/2018

The undersigned is the legal owner and holder &F aff indebtedness secured by this Deed of Trust. You are hereby

requasted, upon payment of all sums owing to Yo, to reconvey without warranty, to the persons entitled thereto, the

right, title and interest now held by yvou under the®Déed of Trust.

Date: Beneficiary:
By:

lts:
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