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Peoples Bank
Attn: Loan Servnc
P.0.Box 233

P38496 / 350506-0-008-0109

Abbreviated Legal Descrigtion:  Letts): TRACT A REVISED SKAGIT SHORT PLAT NO. 27-74

finciude Yot, tlock and piat or section, township and range!
Fuil legal description located on

Trustee: Chicago Title

Title Order No.: 620021934
Escrow No.: 620021934
LOAN #: 7002094

ine For Recording Data]

CHICAGO TITLE DEED OF TRUST
(p200219 Y L

| MIN 1001359-0007002050-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding

are also provided in Section 16. .
{A) “Security Instrument” means this document, which is'dated May 25, 2015,
together with all Riders to this document.

(B) "Borrower”is ROBERT S. FULTON AND KALISA N, A MARRIED COUPLE.

Borrower is the trustor under this Security instrument.
(C) "Lender”is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimfand Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title.

into and amends and supplements this Security instrument.
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LOAN #: 7002094
ote"” means the promissory note signed by Borrower and dated May 28§, 2015.
ote states that Borrower owes Lender TWO HUNDRED TWO THOUSAND AND NO/100* * **
IR AR A R R EEEEEEEEERENEEENENEEEEEEEREEEEE N EERENEREERNENEREEENESENEEENENERS:JENE]
U.S. $202,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Pa ments and to pay the debt in full not later than July 1, 2045,
" means the property that is described below under the heading “Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Mote, and all sums due under this Security Instrument, plus interest,

ted by Borrower {check box as applicable]:

ider [l Condominium Rider [] Second Home Rider
L Planned Unit Development Rider [ ] V.A. Rider

[ ] Biweekly Payment Rider

x] Mortgage Registration Systems, Inc. Rider
L1 Other(s) |

ordinances and admini
non- appealable _jLIdIC

iny transfer of funds, otherthan a transaction originated by check,
draR, or similar paper instruniént, ‘Is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so a rder |n§truct or authorize a financial institution to debit or creditan

actions, transfers initiated by telepi
(M) "Escrow ltems” means those'igl
(N) "Miscellaneous Proceeds” means
paid by any third party (other than insura
for: (i) damage to, or destruction of, the R
Property; (iii) conveyance in lieu of cond
value and/or condition of the Property.
(O) "Mortgage Insurance” means insur.
on, the Loan.

{P) "Periodic Payment” means the regularly schedulg
the Note, plus (i) any amounts under Section 3 of th ;
(Q) "RESPA" means the Real Estate Setilement Pf
menting regulation, Regulation X (12 C.F.R. Part 1024)
additional or successor legislation or regulation that govay
Instrument, "RESPA" refers to ail requirements and restrict
related mortgage loan” even if the Loan does not qualify as a ™f
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower’s obligations under

ansfers, and automated cleannghouse transfers.
are described in Section 3.

5 ensation, settlement, award of damages, or proceeds
procedds paid under the coverages described in Section 5)
i} condernnation or other taking of alf or any part of the
dtion; or {iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
instrument.

|mposed in regard to a federally
ed mortgage loan" under RESPA.
ken title to the Property, whether
dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
i i i er and Lender’s succes-

sors and assigns} and the successors and assighs of MERS. This ment secures to Lender:
(1) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys 10 Trustee, in rust
described property located in the County of Skagit
[Type of Recording Jurisdiction) [Name of Re

Tract A of REVISED SKAGIT COUNTY SHORT PLAT NO. 27-74, as ap_

Sectlon 8, Townshlp 35 North, Range 5 East of the Willamette Meridian.
County, Washmgton

Lot(s): TRACT A REVISED SKAGIT SHORT PLAT NO. 27-74

APN #: P38496 / 350506-0-008-0109
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LOAN #: 7002094
ch currently has the address of 6437 State Route 9, Sedro Woolley,
; [Street} [City]
{'Property Address”):

ang fixtures now or hereafier a part of the property. All replacements and additions shall
by this Security Instrument. Ali of the foregoing is referred to in this Security instrument as

to, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gran sy the Property and that the Property is unencumbered, except for encum-
brances of reco rants and will defend generally the title to the Property against all claims
and demands, subject it cumbrances of record.

property.

UNIFORM COVENA
1. Payment of Princi
Barrower shall pay when dug®
prepayment charges and late ¢
ltems pursuant to Section 3. Pays

or this Secunty Instrument is returrid
payments due under the Note and this

er unpaid, Lender may require that any or all subsequent
ty Instrument be made in one or more of the followmg forms,

15. Lender may return any payment or partial ﬁ;ﬂyment |f.£. e
to bring the Loan current. Lender may accept any paymef rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prg rights to refuse such payment or partial
payments in the future, but Lender is not obligated m ply sugh payments at the time such payments are

ited due date, then Lender need not pay inter-
_mﬁ{“Bprrower makes payment to bring the

yment or partlat payments are insufficient

Loan current, If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such fu
: l[ﬂ Wthh Borrower might have now
ents due under the Note and this

2. Application of Payments or Proceeds. Except as otherw
ments accepted and applied by Lender shall be applied in the fo!to__‘

be applied to each Periodic Payment in the order in which it becarie
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

late charge if more than one Periodic Paymem is outstanding, Lender may,
from Borrower to the repayment of the Periodic Payments if, and to the exter -
paid in full. To the extent that any excess exists after the payment is applied to the
more Pericdic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds

iy payment received
ayment canbe

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o
for: (a) taxes and assessments and other items which can attain priority over this Security i

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "EScrof
At origination or at any time during the term of the Loan, Lender may require that Community As%0gj
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LOAN #: 7002094
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
4 be an Escrow ltem. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
n to pay the Funds for any or all Escrow items. Lender may waive Borrower’s abligation to pay to
nrls for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
orrower shall pay directly, when angd where payable, the amoumns due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount

; ly or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon suchr ian, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this S %3

imate the amount of Funds due on the basis of current data and reasonable
.Escrow ltems or otherwise in accordance with Applicable Law.
Sk ut|on whose deposns are msured bya federal agency. instrumental-

il appi*y Ihe Funds to pay the Escrow items no fater than the time specified
not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account or verifyirigithe éw Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Leri ake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest =

Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall notity
Lender the amount necessary to make u
12 month!y payments. If there is a deficie

efined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as

shortage in accordance with RESPA, but in no more than
fFunds held in escrow, as defined under RESPA, Lender

5 nstrumertt, leasehold payments or ground
rents on the Property, if any, and Communlty Associatiol , eesand Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has

Borrower: (a) agrees in writing to the payment of thE; obligati

prevent the enforcement of the lien while those proceedlngs aré P
are concluded; or (c) secures from the holder of the lien an agreemery
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender ma
lien. Within 10 days of the date on which that notice is given, Borrowey
more of the actions set forth above in this Section 4.

to Lender subordinating
perty is subject to a lien

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existi
the Property insurad against loss by fire, hazards included within the term *

fereafter erected on
rage,” and any

Lender requires. What Lender requires pursuant to the preceding sentences can ! inc:the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro

services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Barrower shall also be responsible for the paym:
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchidse
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LOAN #: 7002094
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Ahat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

n addrt:onal loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and

shall name Lender

In the event T
may make proof notmade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writi ' ' =ds, whether or not the underlying insurance was required by Lender,

until Lender has had an opportunity to inspect such Property to
~ to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendei may drs urse proceeds for the repalrs and restoration in a smgle payment

pay Borrower any interest or €arhir,
retained by Borrower shall not be
Borrower. If the restoration or reps
the insurance proceeds shall be a
then due, with the excess, if any, p
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower di
insurance carrier has offered 10 setlie a cla

rower. Such insurance proceeds shall be applied in the order

ay file, negotiate and settle any available insurance
fespond within 30 days to a notice from Lender that the
en Lender may negotiate and settie the claim, The 30-day
period will begin when the notice is given ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns g Lender (a) Borrower'’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under e or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any . if unearned premiums paid by Borrower)
under all insurance policies covering the Property, i h rights are applicable to the coverage
of the Property. Lender may use the insurance proé repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins ther or not then due.

6. Occupancy. Borrower shalloccupy, establish, ar ioperty as Bormrower 's principal residence
within 60 days after the execution of this Security Instrumient ntinue to occupy the Property as
Borrower's principal residence for at least one year after the'd# pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control,

nspections. Borrower shall not
=,m|t waste on the Property.

s itis determined pursu-

all promptly repair the
fnnation proceeds are
paid in connection with damage to, or the taking of, the Property Borrowergh, rb fesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purp ses. Lefider may dishurse

Property, Borrower is not relieved of Borrower's obligation for the completion‘af su.
Lender or its agent may make reasonable entries upon and inspections of the r
sonable cause, Lender may inspect the interior of the improvements on the Prg
Borrower notice at the time of or prior to such an interior inspection specifying sug C
8. Borrower's Loan Appllcatlon Borrower shall be in defaultif, during the Loah app
Borrower or any persons or entities acting at the direction of Borrower or with Borrtiw

If (a) Borrower fails to perform the covenants and agreements contained in this Security Instri
there isa Iegal proceeding that mlghtsrgmﬁcantly affect Lender's interestinthe Property and/for i
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LOAN #: 7002094
nforcementof a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

/(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie or
fate to protect Lender’s interest in the Property and rights under this Security instrument, mcludlng

incyrs no liability for not taking any or all actions authorized under this Section 9.
distwirsed by Lender under this Section 9 shall become additional debt of Borrower

secured by'this SgéurityTastrument. These amounts shall bear interest at the Note rate from the date of
disbursement and he'payable, with such interest, upon natice from Lender to Borrower requesting
payment.

if this Secu is on a leasehold, Borrower shall comply with all the provisions of the lease.

Borrower shall not surrésider-the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowes skall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowei agquires.fee title to the Property, the leasehold and the fee title shall not merge
writing.

ier required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
,r@d by Lender ceases to be available from the mortgage insurer

Borrower shall pay the premiums reg
the Mortgage Insurance cé‘a\ferage r

ments toward the premiums f6rvio
coverage substantially equivalept
equivalent to the cost to Borrow o ge Insurance prewously in effect, from an alternate mort-
gage insurer selected by Lender. IfSubstantially equivalent Mortgage Insurance coverage is not available,
agmount of the separately deSIQnated payments that were due

notwithstanding the fact that the Loan is &
rower any interest or earnings on such los

remiums required to maintain Mortgage
until Lender’s requirement for Mortgage
tween Borrower and Lender providing for
woMothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided int '
Mortgage Insurance reimburses Lender (or any entity that p rcha
incur if Borrower does not repay the Loan as agreed. Borros
Mortgage insurers evaluate their total risk on all such _
enter into agreements with other parties that share or modlfyth ]
are on terms and conditions that are satisfactory to the mortgagein
to these agreements. These agreements may require the mortgage;i
saurce of funds that the mortgage insurer may have available (w
Mortgage Insurance prenmiums).

e other party (or parties)
ake paymenls using any
ude funds obiained from

an affiliate of Lender takes a share of the insurer's rlsk in exchange for a g
the insurer, the arrangement is often termed “captive reinsurance. " Further:

rghts
may include the right to receive certain disclosures, to request and obtain canﬁellatmﬁ ofithe

a refund of any Mortgage Insurance premiums that were unearned at the time of sut;
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender. '
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LOAN #: 7002094
such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

and restoration in a single disbursement or in a series of progress payments as the work is

roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
i) her_ldue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be

of the Property immg
than the amount of

this Secunty Instrument- ha
following fraction: (a) the e
tion, or loss in value divided by-{b) the fair market value of the Property immediately before the partial
5 W2, Any batance shall be paid to Borrower.

In the event of a partial fakihg, destructian, or loss in value of the Property inwhich the fair market value

of the Property immediately before t;ﬁ partial taking, destruction, or loss in value is less than the amount

of the sums secured immediatel
and Lender otherwise agreg
by this Security Instrument wh

If the Praperty is abandone

beforethe partial taking, destruction, or |oss in value, unless Borrower

i the‘Miscellaneous Proceeds shall be applied to the sums secured
the sums are then due.

r.0r if, after notice by Lender to Borrower that the Opposing

,, he date the notice is given, Lender is authorized to collect

fails to respond to Lender within 3 i ,
r fo restoralion or reparr of the Property orto the sums secured

and apply the Miscellaneous Proceétis's
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.
Borrower shall be in defauft if any a
Lender’s judgment, could result in forfeitus
interest in the Property or rights under this
acceleration has occurred, reinstate as prowdré}«ﬁ in Secti
dismissed with a ruling that, in Lender’s judgment, pre:
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributablg
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. &
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured byith Instrument grantad by Lender to
Borrower or any Successar in Interest of Borrower shall not felease the fiability of Borrower of
any Successors in Interest of Borrower, Lender shalinotbere mence proceedings against any
rwise modify amortization
by the original Borrower
ing any right or remedy
tities of Successors

“or praceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
writy Instrument. Borrower can cure such a default and, if
19, by causing the action or proceeding to be
% Jorfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments from
in Interest. of Barrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's cbligations and liability shall be joint and s wer, any Borrower

' GO0 signing this
Secunty Instrument only to mortgage, grant and convey the ¢o-signer’s intert
terms of this Security Instrument; (b) is nat personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommaodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whoas
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall b
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fy;
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiér
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig’

this Security
#forbear or

e
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LOAN #: 7002094
) any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
oreower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
“"'xpress!y prohibited by this Security Instrument or by Applicable Law.

@ Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
nterest or other loan charges collected or to be collected in connection with the Loan exceed

e permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
_provided for under the Note). Borrower’s acceptance of any such refund made by

fces given by Borrower or Lender in connection with this Security Instrument must
be in writing. Anyr n HEed rrawer in connection with this Security Instrument shall be deemed to have
been given to B mailed by first class mail or when actually delivered to Borrower's notice
address if sent by @‘ih 5 rpednis, Notice to any one Borrower shall constitute notice to all Borrowers unless
2s otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify
aﬁdress If Lender specifies a procedure for reporting Borrower's change

Barrower has desngnated k|
Lender of Borrower's changt

may be only one de5|gnat 5
Lender shall be given by d
unless Lender has design:
Security Instrument shall nct have been givento Lender until actually received by Lender. If
any notice required by this S ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresporidin irement under this Security Instrument.

16. Governing Law; Severability; )
by federal law and the law of th nsda‘:“tucm i which the Propeny is located. All rights and obligations
contained in this Security Instrumerit are.subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly #llow xhe parties to agree by contract or it might be silent, but
such silence shall not be construed as g prohibiti ‘against agreement by contract. In the event that any
provision or clause of this Security Instruz he Note conflicts with Applicable Law, such conflict shalt
not affect other provisions of this Securi rument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (8} «
corresponding neuter words or words of the fetminine
include the plural and vice versa; and {c) the word "ma
take any action.

rds of the, masculine gender shall mean and include

deér; (b) words in the singular shall mean and
j sole discretion without any obligation to

e Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Inteies Bf)rrower As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial inter mcludmg but not limited to, those
beneficial interests transferred in a bond for deed, contr
agreernent, the intent of which is the transfer of title by Borr

a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of a wred, by this Secunty instrument.

fihit)lled by Applicable Law.

ordance with Section 15
within which Borrower must pay all sums secured by this Security Instre ment, prower fails to pay these
sums prior to the expiration of this period, Lender may invoke any
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covenant
pays all expenses incurred in enforcing this Security Instrument, including, but not 4
attorneys' fees, property inspection and valuation fees, and other fees incurred for thi

bank check, treasurer’s check or cashier's check, provided any such check is drawn upaon av
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fund
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LOAN #: 7002094
y ¢ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.
Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Mote (together with this Security Instrument) can be sold one or more times without prior notice to
r-f.5ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
d under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iv_en written notice of the change which will state the name and address of the new Loan

conneetiorwitlra ice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by
a Loan Seryiter &

der may commence, join, or be joined to any judicial action (as either an indi-
ofa ciass) that arises from the other party's actions pursuant 10 1his Security

of, this Security 'Instrumant
given in compliance with th

elapse before certain actioh can be taken, that tIITIe period will be
of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take carrective action provisions of

cure given to Borrower pui '
to Section 18 shall be deemé
this Section 20,

ed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hdzadous sybstances, pollutants, or wastes by Environmental Law and

materials; (b} "Environmental Law’
is located that relate to health, safety o

"Environmental Condition” means a c(
Environmental Cleanup.
Borrower shall not cause or permit the

Law (b} which creates an Enwronmental Condmon O
a Hazardous Substance, creates a condition that ad

due to the presence, use, or release of
s the value of the Property. The preced-
2 on the Property of small quantities of
priate to normal residential uses and to
rdotissubstances in consumer products),
vastlgatlon claim, demand, lawsuit
vate parly involving the Property and any
r has Aciual knowledge, (b) any Environ-
g. discharge, release or threat of release
of any Hazardous Substance, and (c) any condifion caused by tFi eres. Use or release of a Hazard-
ous Substance which adversely affects the value of the Property:i ower iearns, or is notified by any
governmental or regulatory authorlty or any private party, that any moval : ther remediation of any

Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limitec

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr

remedial actions in accordance with Environmental Law. Nothlng
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security*
acceleration under Section 18 unless Applicable Law provides otherwise]
(a) the default; (b) the action required to cure the default; (c) a date, not lesg
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may resuitin acce
secured by this Security Instrument and sale of the Property at public auctic
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a defasilt
defense of Borrower to acceleration and sale, and any other matters required to be i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shail be entitfed to collect all expenses incurred irpu
the remedies provided in this Section 22, inciuding, but not limited to, reasonable attorngys
and costs of title evidence.

Initiails:
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LOAN #: 7002094
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
1des’shall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
aucuon to the highest bidder at the time and place and under the terms designated in the

‘operty for a period or periods permitted by Applicable Law by public announcement
d place fixed in the notice of sale. Lender or its designee may purchase the Property

the following ordei:
and attorneys’ fees;
person or pers

23. Reconvéyance,
request Trustee to reconvey
dencing debt secured

Property and shall surrender this Security Instrument and all notes evi-
ugity Instrument to Trustee. Trustee shall reconvey the Property without
egally entitled to it. Such person or persons shall pay any recordation

; ordance with Apphcable Law, Lender may from time to time appoint
rustee ag) oited hereunder who has ceased to act. Without conveyance of

a successor trustee 10 any,
the Property, the successo
herein and by Applicable La

25. Use of Property. The P. y is notwsed principally for agricultural purposes.

26. Attorneys' Fees. Lendé i i
any action or proceeding to constrg
fees,” whenever used in this Secu

any term of this Security Instrument. The term “attorneys’
nt, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL CONM#MI MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING/REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

e terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepltsssnd agrees
Security Instrument and in any Rider executed by Borrgiver

S

ROBERT S. FUKTON

5 2% 1.8 (Seal)
DATE

S -7 97S (Seal)
DATE

ALISA E. FULTON

Initials:
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LOAN #: 7002094

S>h‘vy{7‘~—- COUNTY OF S K‘Ld SS:

personally appeared before me ROBERT S. FULTON AND KALISA E. FULTON
ke the individual party/parties described in and who executed the within and

ioned.

of 2O LST
N S

Flotary PUblic in pnd for the State of
&shington, residing at

1 ‘

i“”
w1
\\E\t\)\\l“"r$0 9:"

My Appointment Expi

RRRLTY

=)
oy

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Th
NMLS ID: 487362

Initials: &)
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
) (MERS Rider)

THIS"MOR GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider” atle this 25th day of May, 2015, and is
incorporated jrto and ‘amends and supplements the Deed of Trust (the "Security
Instrument”) df4he.same date given by the undersigned (the "Borrower,” whether there
are one or more persops undersigned) to secure Borrower's Note to

Peoples Bank, a State-Chartered Bank

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is lacated

6437 State Route 9, S

aolley, WA 98284.

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section o Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume e+erm “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systéms, Inc
corporation that is the Nominee for Lender and is acting-setel
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, 'd
Lender as Lender may from time to time direct, including but ne
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this $
or taking such other actions as Lender may deem necessary ota
this Security Instrument. The term "MERS” Includes any successos
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

Lender. MERS is
ress,and telephone
79-MERS. MERS is

ylnstrument,
Y | sirument,

2. The Definitions section of the Security Instrument is further ams
the following definition:

. "Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014 Initials: P
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LOAN #: 7002094
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
-as foliows:

1y Instrument secures to Lender: (i) the repayment of the Loan, and
xtensions and modifications of the Note; and {ii) the performance of
Borrower's cov tswand agreements under this Security Instrument and the Note.

For this pur er irrevocably grants and conveys to Trustee, in trust, with
power of sale, i described pro]perty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Tract A of REVISE (GIT COUNTY SHORT PLAT NO. 27-74, as approved

September 13, 18
Plats, page 125, unde# Auditor's File No. 861779, records of Skagit County,

i of. Government Lot 5 in Section 6, Township 35
amette Meridian. Situated in Skagit County,

North, Range 5 East @
Washington.
Lot(s): TRACT A REVIS KAGIT'SHORT PLAT NO. 27-74

[Street][City]
WA 98284
[State] [Zip Code]

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

TOGETHER WITH all the improveme
property, and all easements, appurtenances, and
the property. All replacements and additions sh
Instrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security in
as the Nominee for Lender. Any notice required by Ap ,
Instrument to be served on Lender must be served on.MER
Nominee for Lender. Borrower understands and agrees that-M
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a succes

C. NOTICES

rument, designates MERS
i or this Security
s the designated
s the designated
ranted by Borrower
nd selkthe Property;
ted t¢, assigning and

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conngefio
Security Instrument must be in writing. Any notice to Borrower in conneclic
Security instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addies
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addressvshall
the Property Address unless Borrower has designated a substitute notice addrg

MERS RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT :
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LOAN #: 7002094

ender. Borrower shall promptly notify Lender of Borrower’s change of
nder specifies a procecFure for reportln% Borrower's change of address,

shall only report a change of address through that specified procedure.
M Jy one designated notice address under this Security Instrument at
any one tirie Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to"'endér’s address stated herein unless Lender has designated another
address "by nafic Borrower. Borrower acknowledges that any notice Borrower

rovides to Leng st also be provided to MERS as Nominee for Lender until

ERS' Nomingt L is terminated. Any notice provided by Borrower in connection
with this Seclrity iristrisment wili not be deemed to have been given to MERS until
actually received by’ MERS. Any notice in connection with this Security Instrument
shall not be deemed t6 have been given to Lender until actually received by Lender. If
any notice requiregby this-Sgcurity Instrument is also required under Applicable Law,
the Applicable Lawseglirement will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the

ment is amended to read as follows:

20. Sale of Note; Change efLoan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {logéther with this Security instrument) can be sold
one or more times without prior Rotice to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS'ssNomiricginterest in this Security Instrument, MERS
remains the Nominee for Lender, with tkie authority to exercise the rights of Lender. A
sale might result in a change in ritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one gr more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a«hange of the Loan Servicer, Borrower
will be given written notice of the changeavhich will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connegtio a notice of transfer of servicing.
if the Note is sold and thereafter the Loas wyiced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan sefvicing obligations to Borrower
will remain with the Loan Servicer or be transfs successor Loan Servicer
and are not assumed by the Note purchaser un
purchaser.

& joined to any judicial
that arises from the
alieges that the other
i of, this Security
ty (with such notice
alleged breach and
iving-f.5uch notice to
ust elapse
reasonable
cure given
o.Borrower

Neither Borrower nor Lender may commence,
action (as either an individual litigant or the member ¢ _
other Earty’s actions pursuant 1o this Security Instrument or tha

arty has breached any provision of, or any dut}/ owed+hy r
nstrument, until such Borrower or Lender has notified the-ath:
given in compliance with the requirements of Section 15) of
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pel
before certain action can be taken, that time period will be deeg
for purposes of this paragraph. The notice of acceleration and opporiy

to Borrower pursuant to Section 22 and the notice of acceleratiog
pursuant to Section 18 shall be deemed to satisfy the notice and*
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follot

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 initials: .

Ellie Mae, Inc. Page 3 of 4 F3158RDU

F3158RL

05/25/2015 10:17 AM PS



LOAN #: 7002094
to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider.

5-Z25-18§  (Seal)

DATE

(<

, & 78-S _(Seal
KALISA E. FULTON o

DATE
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