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Home Point Financial Corporation
9 Entin Road, Suite 200
Parsippany, NJ 07054

ce Above This Line For Recording Data]

FHA Case No. 566-1492833-962
L.oan No. 1894955
MTN: 1006611-0005002552-3

JUSTABLE RATE
] RSION SECOND DEED OF TRUST
‘ust séetires a reverse mortgage loan

State of WASHINGTON

HOME EQUITY C
This deed of

THIS DEED OF TRUST ("Security Instrument” or "S
20, 2015. The grantor is Inis R. West, a single person,
SEDRO WOOLLEY Washmgton 98284 ("Borrowsi'

Security Instrument™) is made on May
address is 7855 FRUITDALE ROAD,
n "Borrower" does not include the
[AL WITH RESPONSIBILITY

SW, Washington, DC 20410 ("Lender" or "Secretary”). Borrower |
amounts which Lender is obligated to advance, inctuding future advany

Agreement"). The agreement to repay is evidenced by Borrower's Ad_;uSta
date as this Security Instrurnent ("Second Note"). This Secunty Instrument seefire

amournt of Three Hundred Thirty Nine Thausand Dollars and Zero Cents ( .
the payment of all other sums, w1th interest, advanced under paragraph 5to protect

Note. The full debt, including amounts described in (a), (b), and (c) above, if not due earliet’,
payable on June 16, 2085, This security instrument shall remain in full force and effect noty
any zero outstanding balance on the debt from time to time and our {ien shall not be released
when the property is reconveyed. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in SKAGIT County,
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additions shall also
Security Instrumer

¢ same date as this Security Instrument ("First Security
fend generally the title to the Property against all claims and

THIS SECURITY INSTRUMEN
covenants with limited variations by 4t
real property. "

o constitute a uniform security instrument covering

UNIFORM COVENANTS. Borrower and® ovenant and agree as follows:

1. Payment of Principal and Interest. Borrow

ghail pay when due the principal of, and interest on,
the debt evidenced by the Second Note. '

development fees, homeowner's association fees, and any «
local or state law in a timely manner, and shall provide evidenc

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure
whether now in existence or subsequently erected, against any hazard
including fire. This insurance shall be maintained in the amounts, to the €kt
requited by Lender. Borrower shall also insure all improvements on the Prope
existence or subsequently erected, against loss by floods to the extent required
shall be carried with companies approved by Lender. The insurance policies

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may.m
loss if not made promptly by Borrower. Each insurance company concerned is hereby authdfi
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointi

proceeds shall be applied to restoration or repair of the damaged Property, if the restoration 6z
economically feasible and Lender's security is not lessened. If the restoration or repair is not

economically feasible or Lender's security would be lessened, the insurance proceeds shall be apf
first to the reduction of any indebtedness under the Second Note and this Security Instrument and the
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duction of the indebtedness under the First Note and First Security Instrument. Any excess

¢ proceeds over an amount required to pay all outstanding indebtedness under the Second Note
is"Seeurity Instrument and the First Note and the First Security Instrument shall be paid to the
Iv-entitled thereto.

closure of this Security Instrument or other transfer of title to the Property that
depiedness, all right, title and intetest of Borrower in and to insurance policies in

ution of this Security Instmment and Borrower (or at least one

Borrower, if initial } or f¢, person are Borrowers) and shall continue to occupy the Property as
Borrower's principal residenge fet the term of the Security Instrument. "Principal residence” shall have
the same meaning as in the']

Borrower, during the loan applicéti
statements to Lender (or failed to p?
loan evidenced by the Note, includi
occupancy of the Property as a principal
Borrower shall comply with the provision
the leasehold and fee title shall not be merged wriless Lender agrees to the merger in writing.
5. Charges to Borrower and Protection of L nﬁgr’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions t not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the efit whlch is owed the payment. If failure
to pay would adversely affect Lender's interest in the Brogerty, ugon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these paynt ver shall promptly discharge any
lien which has priority over this Security Instrument in the taiinet previded in Paragraph 13(c).

If Borrower fails to make these payments or the property charg
perform any other covenants and agreements contained in this
proceeding that may significantly affect Lender's rights in the Prope
bankruptcy, for condemnation or to enforce laws or regulations), then
is necessary to protect the value of the Property and Lender's rights in ti
of taxes, hazard insurance and other items mentioned in Paragraph 2.

y Paragraph 2, or fails to
raiment, or thete is a legal
proceeding in

o and pay whatever
iméluding payment

To protect Lender's security in the Property, Lender shall advance and charge
due to the Secretary for the Mortgage Insurance Premium as defined in the Loa
all sums due to the loan servicer for servicing activities as defined in the Loan Agre
disbursed by Lender under this Paragraph shall become an additional debt of Borroves
in the Loan Agreement and shall be secured by this Security Instrument.

any inspection or appraisal specifying a purpose for the inspection or appraisal which must be ff; ted'to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, ¢
may take reasonable action to protect and preserve such vacant or abandoned Property without not
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9. Non-Borrowing ‘Spous,
Borrower under the terms .4

a Non—Borrowmg Spouse w
2014-07 for a Deferral Perio

10. Grounds for Acceleration of

Instrument shall be paid to the entity legaily entitled thereto.

(a) Due and Payable - Death.

(1) Except as provided in Paragraph
all sums secured by this Security Ifistdiment if a Borrower dies and the Property is not the
Principal Residence of at least one sutviving Borrower.

(ii) Lender shall defer the Due and Payable regii
period of time ("Deferral Period") in which"
resides in the Property as [his/her] Principal Resi
and continue to be, met; k

a. Such Non-Borrowing Spouse remained the spou
duration of such Borrower's lifetime;
b. Such Non-Borrowing Spouse has occupied,
securing the Second Note as [his/her] Principal
c. Such Non-Borrowmg Spouse has established legal,
right to remain in the property securing the Second Nete
d. All other obligations of the Borrower under the Second
and this Security Instrument continue to be satisfied: and:
e. The Second Note is not eligible to be called due and paya

This Paragraph is inapplicable or null and void if a Non-Borrowing’
ineligible, at any time. Further, during a Deferral Period, should any
deferral listed in this Paragraph cease to be met, such a deferral shall im
and the Note will become immediately due and payable in accordance withi
provisions of Paragraph 7(A)(i) of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums set
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial®

ding indebtedness under the Second Note and this Security Instrument and the

(ii), Lender may require immediate payment in full of

under Paragraph 10(a)}i) above for any
wing Spouse idetitified in Paragraph 9
of the following conditions are,
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terest in a trust owning all or part of the Property) is sold or otherwise transferred and no other

ortower retains title to the Property in fee simple or retains a leasehold under a lease for less than
9% vears which is renewable or a lease having a remaining period of not less than 50 years beyond
date-of the 100th birthday of the youngest Borrower or retains a life estate (or retaining a

lyle with Secretary Approval, - Lender may require immediate payment in full
ot the principal residence of at least one other Borrower; or

er than 12 consecutive months, 2 Borrower fails to occupy the Property
1 illness and the Property is not the principal residence of at least

(ii) For a period
because of phy
one other Borrgwes
(iii) An obligation #under this Security Instrument is not performed.
A deferral of due and p mitted when a Lender requires immediate payment in
full under Paragraph 10(c);
(d) Notice and Certification to Lendey. Bostower shall complete and provide to the Lender on an
i ibied by the Lender, stating whether the property
and, if applicable, the principal residence of his or her

remains the Borrower's Principal Reside
Non-Borrowing Spouse. Where a Borr

he Lender, certifying that all

¢ 10 apply and continue to be met.
quired by this paragraph, must
n-Barrowing Spouse. The

continue to be completed and provided to the Lendetts
Borrower shall also notify Lender whenever any of the ¢
(c) occur.

(e) Notice to Borrower. Lender shall notify Borrower whenever the. ecomes due and
payable under Paragraph 10 (b) and (c). Lender shall not have the yight to fommence foreclosure
until Borrower has had 30 days after notice 1o either:

(i) Correct the matter which resulted in the Security Instrument ¢
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the appraisi
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Non-Borrowing Spouse. Lender shall notify the Secretary an
Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph 10 {}
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d’(c) occurs during a Deferral Period.

(g) Frusts, Conveyance of a Borrower's interest in the Property to a trust which meets the
m ulmmcnts of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,

mgnts, Borrower shall have no personal liability for payment of the debt
Instzument. Lender may enforce the debt only through sale of the Property.
fited " ) obtain a deficiency judgment against Borrower if the Security

secured by thisSec I
Lender shall not be p
Instrument is foreclp

12. Reinstatement.

(a) Borrower Reinstater
immediate payment in fu

wer has a right to be reinstated if Lender has required

the principal balance. Upon reinstate
that it secures shall remain in effect as

er, this Security Instrument and the obligations
not required immediate payment in full.
istatement if: (i) Lender has accepted reinstatement
dings within two (2) years immediately preceding the

different grounds in the future, or (iii) reinstateme
Instrument, k

(b) Deferral Period Reinstatement. If a Deferral Perio c
Non—Borrowing Spouse no longer satisﬁes the Qualifying ¢

nor the Security Instrument may be reinstated. In the event a Deferral
obligation of the Note, the Loan Agreement or this Security Instrun
has become eligible to be called due and payable and is m defaul

Non-Borrowing Spouse, the Deferral Period and this Security Instrument and th
secures shall remain in effect as if the Deferral Period had not ceased and the L

within the past two (2) years immediately preceding the current notification to the Eligible’}
Borrowing Spouse that the mortgage is due and payable; (ii) reinstatement of either the Defer,
Period or this Security Instrument will preclude foreclosure in the future, or (iii) reinstatement
either the Deferral Period or Security Instrument will adversely affect the priority of this Sec
Instrument.

Page 7ol 14 HECM Second Deed Of Trust—:



14. Relationship to First Security Instrument,

T agrees to extend this Security Instrument in accordance with this Paragraph 13(a). If
etermines that the original lien status of the Security Instrument is jeopardized under

encumbered by
this Second Se¢

future loan advances“, Bs
under this Security Inst

*Will be deemed to have failed to have performed an obligation

{b) Tax Deferral Programs.

Borrower shall not participate in"
tax deferral are not subordinate to th

state tax deferral program, if any liens created by the
ecurity Instrument.

(¢) Prior Liens.

rity over this Security Instrument
bligation secured by the lien in a
v, or defends against

's opinion operate to prevent

manner acceptable to Lender; (b) contests in go6d
enforcement of the lien in, legal proceedings which
the enforcement of the lien or forfeiture of any part

secured by this Security Instrument. If Lender determines t
subject to a lien which may attain priority over this Security

the actions set forth above within 10 days of the giving of noti

(b) Relationship of First and Second Security Instruments. Payments made by the
shall not be included in the debt under the First Note unless:

(i) The First Security Instrument is assigned to the Secretary; or
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(i) The Secretary accepts reimbursement by the holder of the First Note for all payments made
by the Secretary.

on the payments but excluding late charges paid by the Secretary, shall be included in

bt under the First Note.

mounts owed under the First Note, or pay any rents and revenues of the
ph 20 to the holder of the First Note ora recenver of the Property unti]

'16. Successors and Assigns Bound; Joint and Several Liabi
or obligations under this Security Instrument or the Second No
requirements of the Secretary. Borrower's covenants and agreements s 7

17. Notices. Any notice to Borrower provided for in this Security Ins .
delivering it or by mailing it by first class mail unless applicable law requwes
The notice shall be directed 1o the Property Address or any other address all B
Any notice to the Secretary shall be given by first class mail to the HUD Fiel
over the Property or any other address designated by the Secretary. Any notice :
Spouse provided for in this Security Instrument shall be given by delivering it or by mai
class mail unless applicable law requires another method. Any notice provided for i
Instrument shall be deemed to have been given to Borrower or Lender when given as
Paragraph 17.

other method.
jedintly designate.
risdiction

18. Governing Law; Severability. This Security Instrument shall be governed by Federal |
taw of the jurisdiction in which the Property is located. In the event that any provision or claus
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affe
provisions of this Security Instrument or the Second Note which can be given effect without the
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rilic ng provision. To this end the provisions of this Security Instrument and the Second Note are
:d tp-be severable.

to Borrower of Borrower's breach of any covenant or agreement in the
1] collect and receive all rents and revenues of the Property as trustee

Instrument; (b) Lender shall be efiti
each tenant of the Property shall p
written demand to the tenant.

Lollect and receive all of the rents of the Property; and (c)
dutand unpaid to Lender or Lender's agent on Lender's

- Bormrower has not executed any prior ass:gm nt v)
that would prevent Lender from exercising its pi
First Security Instrument.

ents and has not and will not perform any act
ts under this Paragraph 20, except as provided in the

Lender shall not be required to enter upon, take céftrol of
notice of breach to Borrower. However, Lender or a judi
there is a breach. Any application of rents shall not cuf
right or remedy of Lender. This assignment of rents of t
secured by this Security Instrument is paid in full.

ain the Property before or after giving
appeinted receiver may do so at any time

Property at public auction to the highest bidder at the time and place and und
designated in the notice of sale in one or more parccls and in any order Trustee

public announcement at the time and place fixed in the notice of sale. Lender or its d
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any k‘
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prim
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idence of the truth of the statements made therein. Trustee shail apply the proceeds of the
he following order: (a) to all expenses of the sale, including, but not limited to, reasonable

'Ihe full amount secured by this Security Instrument shall have a lien priority
ull amount secured by the First Security Instrument.

e. Under the Note, the initial stated interest rate of 3,723% which accrues

ée ("Initial Interest Rate") is subject to change, as described below. When

=ty adjusted interest rate will be applied to the total outstanding principai
fi*erest rate Wl“ be based upon the average of interbank offered rates

argin. If the Tndex is no longer available, Lender will be required
ment of Housing and Urban Development. Lender will give

The value of the Index will be determined
before the Change Date ("Current Index").* ¢ach Change Date, the new interest rate will be

%. The sum of the margin plus the Current Index will

Interest Rate™.

The Calculated Interest Rate cannot be more than 2.0 p
Existing Interest Rate, nor can it be more than 5.0 percenta
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comp
above and will be in effect until the next Change Date. At any chang
Rate equals the Existing Interest Rate, the interest rate will not change.

24. Reconveyance. Upon payment of all sums secured by this Security Ifistr
Trustee to reconvey the Property and shall surrender this Security Instrument gin
debt secured by this Security Instrument to Trustee. Trustee shall reconvey th ;
warranty to the person or persons legally entitled to it. Such person or persons h
costs and the Trustee’s fee for preparing the reconveyance.

25. Substitute Trustee. In accordance with applicable law, Lender may from time to time- A
successor trustee to any Trustee appointed hereunder who has ceased to act. Without cony¢yaiice.
Property, the successor trustee shall succeed to all the title, power and duties conferred up®
herein and by applicable law.

25. Use of Property. The Property is not used principally for agricultural purposes.
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rneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
p{oceedlng to construe or enforce any term of this Secu:rlty Instrument The term “attorneys

nstrument. If one or more riders are executed by Borrower and recorded
rumient, the covenants of each such rider shall be incorporated into and

D Planned Unit Development Rider

[x] oOther [Specify] Manfaptured Home Rider

ORAL AGREEMENTS OR QRA Ql';iMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR-FR( NFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASH

BY SIGNING BELOW, Botrower accepts as
Security Instrument and in any ridet(s) executé

Juie & Gdecd—"

Inis R. West

Tees to the terms and covenants contained in this
'y Borrower and recorded with it.
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[Space Below This Line For Acknowledgment]

signed this instrument and acknowledged it to be

uses and purposes mentioned in the instrument.

Hotary Public
State of Washington
~ LISA M LONG

My Appointment Expires May 20, 2015

Loan Qriginator Organization

Mortgage Loan Originator Organization: Home Point Fi

Nationwide Mortgage Licensing system and Registry Tdentificati 7706

Individual Loan Originator

Mortgage Loan Originator: Sharon Marie Birdow

Nationwide Mortgage Licensing system and Registry Identification Number:

Page 13 of 14

HECM Second Deed Of Trust—;



EXHIBIT A

& the Security Instrument made on May 20, 2015, by Inis R. West, a single person
) the Secretary of Housing and Urban Development, and whose address is 451 Seventh

Description of Property

Legal description attaghied as Exhibit "A" and by the reference made part hereof
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Exhibit A

D REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF Skagit,
F Washington, AND 1S DESCRIBED AS FOLLOWS:

W OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF

STRUMENT RECORDED MAY 15, 1946, UNDER AUDITOR'S FILE NO.
'EASTERLY AND NORTHERLY OF THE COUNTY ROAD KNOWN

EXCEPTING THE

SITUATE IN SKAGI

Parcel ID: P38652 / 35

Commonty ki oo ‘gitland Road, Sedro Woolley, WA 98234
However, by sh dress no additional coverage is provided

ABBREVIATED LEGAL: PTN OF SE

OF SW 1/4 OF SEC 7, TWN 35 N, RANGE SE,
W.M.




Manufactured Home Rider

o-Mortgage, Deed of Trust Or Other Security Instrument
FHA Case Number: 566-1492833-962

] CTURED HOME RIDER is made this May 20, 2015 and is incorporated into and

ufactured Home Retail Installment Contract) to the Secretary of Housing and
ecretary”) of the same date hereof (the “Note™) and refating to the property

Urban Development ("
described in the Security
Washington 98284

The following provisions aré
(where applicable):

1.[x] DESCRIPTION OF RE
Security Instrument is amended b

“Together with all improvements constru
property, including without limitation any res
dwelling is or may be a manufactured home, ]
upon placement and affixation shall be conclusive

eemed to be real estate (the “Manufactured Home™).
Make: Liberty Model: Serial Number: 09L33909%U
Year Built: 2000 Width and Length: 27° X 66'

D No Certificate of Title has been issued E Certificiie “QREBI8603 / ORES898604

. The Note is also
ibed-manufactured home

2. D MANUFACTURED HOME AS PERSONAL PROPER
secured by a security interest in favor of Note Holder in the folléwir
(“Manufactured Home™), which is real property described in the Se
Make: Model: Serial Number:

Year Built: Width and Length:
D WMo Certificate of Title has been issued D Certificate of Title No.

3. [XJADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFAG
HOME

If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with a!l State:
and regulations relating to the affixation of the Manufactured Home to the real property descr
including, but not limited to, surrendering the Certificate of Title (if required), obtaining any govemm
approval and executing any documentation necessary to classify the Manufactured Home as real prope:
under State and local law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part of the re
property described herein and shall not be removed from said real property. Borrower(s) covenant(s) that

affixing the Manufactured Home to the real property described herein does not violate any zoning laws or

other local requirements applicable to manufactured homes.

Lean Officer Comparty NMLS ¥ 7706
Loan Officar NMLS # 176375 Printed: S/20/2015
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