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r2d By: Home Point Financial Corporation
9 Entin Road, Suite 200

Parsippany, NJ 07054

{Spate Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-1492833-962
Loan No. 18_94955
MIN: 1006611-0005002552-3
JSTABLE RATE
HOME EQUT ONVERSION DEED OF TRUST

This deed of t¥ ¢iires a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumézii") is made
West, a single person , whose address is 7855 FRUIT,

‘o, May 20, 2015. The grantor is Inis R.
£ RAAD, SEDRO WOOLLEY,

Washington 98284 ("Borrower"). The term "Borrow es net include the Borrower's successors or
assigns. The trustee is Real Estate Settlements and Escrow, ir Circle, Suite 203
Baltimore, MD 21208 ("Trustee"). The beneficiary is Honse t Financial Corporation, which is

organized and existing under the laws of United States of América, a hose address is 9 Entin
Road, Suite 200, Parsippany, NJ 07054 ("Lender"). The te neludes any successors and
assigns of Lender. The Nominee for Lender is Mortgage Electe: tration Systems, Inc
("MERS"), a separate corporation which is otganized and existin :

Borrower has agreed to repay to Lender amounts which Lender is oblig
advances, under the terms of a Home Equity Conversion Loan Agreemen day
Securlty Instrument ("Loan Agreement”). The agreement to repay is evidence

neg, including ﬁlture
&ame date as this

subject to adjustment (interest), and all renewals, extensions and modifications
maximum principal amount of Three Hundred Thirty Nine Thousand Dollars ax

(c) the performance of Borrower's covenants and agreements under this Security Instrument
Note. The full debt, including amounts described in (a), (b), and (c) above, if not due earli
payable on June 16, 2085. This security instrument shall remain in full force and effect notw
any zero outstandmg balance on the debt from time to time and our lien shall not be released excep
when the property is reconveyed. For this purpose, Borrower irrevocably grants and conveys to TruStee
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with power of sale, the following described property located in SKAGIT County,

ega deseription as Exhibit A attached hereto and made a part hereof for all intents and

designates and appoints
appointed to act for anot] its entative and agent for a limited purpose. Any notice required by

t 1 Lender, including, but not limited to, the right to foreclose
Uired of Lender including, but not limited to, assigning,
it, and substituting a successor trustee. The express

ise the rights of Lender described in this Security Instrument
se Lender’s other rights under this Security

any or all interests granted by Bétt
and sell the Property; and to take af
reconveying and releasing this Securi
inclusion of MERS as a party that can ex
shall not be construed to mean that MERS <asnot
Instrument.

BORROWER COVENANTS that Borrower is{awfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that theé Property, ncumbered, except for encumbrances
of record. Borrower warrants and will defend generally ths tn'the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢
covenants with limited variations by jurisdiction to constitute :

real property.

seatienal use and non-uniform

UNIFORM COVENANTS. Borrower and Lender covenant and agre

1. Payment of Principal and Interest. Borrower shall pay when due
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges ¢ ing oftaxes, hazard
insurance premiums, flood insurance premiums, ground rents, condominium fees
development fees, homeowner's association fees, and any other assessments that m
local or state law in a timely manner, and shall provide evidence of payment to Lent
pays property charges by witholding funds from monthly payments due to the Borrowér
such payments to a line of credit as provided for in the Loan Agreement.

including fire. This insurance shall be maintained in the amounts, to the extent and for the perio&@ ’
required by Lender or the Secretary of Housing and Urban Development ("Secretary™). Borrower shali’
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gure all improvements on the Property, whether now in existence or subsequently erected, against
flpads to the extent required by the Secretary. All insurance shall be carried with companies

by Lender. The insurance policies and any renewals shall be held by Lender and shall include
le-elauses in favor of, and in a form acceptable to, Lender.

Botrower shall give Lender immediate notice by mail. Lender may make proof of
] omptly by Borrower. Each insurance company concerned is hereby authorized and
ént for such loss to Lender instead of to Borrower and Lender jointly. Insurance
ied to restoration or repair of the damaged Property, if the restoration or repair is
nder's security is not lessened. If the restoration or repair is not

r's security would be lessened, the insurance proceeds shall be applied
¢htedness under a Second Note and Second Security Instrument held by
1en to the reduction of the indebtedness under the Note and this
insurance proceeds over an amount required to pay all outstanding

his Security Instrument shall be paid to the entity legally entitled

economically: asi
economically feasibl
first to the reductio .
the Secretary on the Op
Security Instrument. Any e
indebtedness under the N
thereto.

ﬁstrument or other transfer of title to the Property that

In the event of foreclosure of this-Security 1|
tfe and interest of Borrower in and to insurance policies in

extinguishes the indebtedness, allT
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenan
Application; Leaseholds. Borrower shail g
Principal Residence after the execution of ¢
Borrower, if initially more than one person
Borrower's Principal Residence for the term o
the same meaning as in the Loan Agreement.

d Protection of the Property; Borrower's Loan

during the loan application process, gave materially false o
Lender (or failed to provide Lender with any material informat

comply with the provisions of the lease. If Borrower acquires fee title
fee title shall not be merged unless Lender agrees to the merger in wri

5. Charges to Borrower and Protection of Lender's Rights in the Proper
governmental or municipal charges, fines and impositions that are not includ
Borrower shall pay these obligations on time d1rectly to the entity which is ow
to pay would adversely affect Lender s mterest in the Property, upon Lender's teq

If Borrower fails to make these payments or the property charges required by Paragraph 2
perform any other covenants and agreements contained in this Security Instrament, or ther
proceeding that may significantly affect Lender's rights in the Property (such as a proceedin
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
is necessary to protect the value of the Property and Lender's rights in the Property, including pay
of taxes, hazard insurance and other items mentioned in Paragraph 2.
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{.ender's security in the Property, Lender shall advance and charge to Borrower all amounts

£ 'af:reasonable times provided that Lender shall give the Borrower notice prior to

any inspectic prai -spemfymg a purpose for the inspection or appraisal which must be related to
Lender's interest in the., y. If the Property is vacant or abandoned or the loan is in defauit, Lender
" rotect and preserve such vacant or abandoned Property without notice to

er taking of any part of the Property, or for conveyance in
nder. The proceeds shall be applied first to the reduction of
cond Security Instrument held by the Secretary on the
indebtedness under the Note and this Security Instrument. Any
/“all outstanding indebtedness under the Note and this
*'Ily entitled thereto.

excess proceeds over an amournt ref
Security Instrument shall be paid to
8. Fees. Lender may collect fees and charges,authetized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A is married to N/A ("Non—Borrowing Spouse"), who is not a
Borrower under the terms of the "Second Note,% "L oan Agreemen or this Security Instrument.

"Eligible Non-Borrowing Spouse” means a Non-Borrowin e who meets the Qualifying Attributes
requirements defined in ML 2014-07 for a Deferral Per;mi: ible Non-Borrowing Spouse" means

a Non-Borrowing Spouse who does not meet the Quali g Attﬁb: es requirements defined in ML
2014-07 for a Deferral Period.

10. Gronnds for Acceleration of Debt.
(a) Due and Payable - Death,
(1) Except as provided in Paragraph 10(a)(ii), Lender may

all sums secured by this Security Instrument if a Borrower
Principal Residence of at least one surviving Borrower.

iate payment in full of
raperty is not the

(i) Lender shall defer the Due and Payable requirement under Par.
period of time ("Deferral Period") in which a Non-Borrowing Spous
resides in the Property as [his/her] Principal Residence and all of the foll
and continue to be, met:

a. Such Non-Borrowing Spouse remained the spouse of the identified Porrower-ar ]
duration of such Borrower's lifetime;

b. Such Non—Borrowmg Spouse has occupied, and continues to occupy, the propa
securing the Note as [his/her] Principal Residence;

¢.  Such Non-Borrowing Spouse has established legal ownership or other ongm
right to remain in the property securing this Note;
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d. All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and
e. The Note is not eligibie to be called due and payabie for any other reason,

his Paragraph is inapplicable or null and void if a Non-Borrowing Spouse is or becomes
neligible, at any time. Further, during a Deferral Period, should any of the conditions for
deferral listed in this Paragraph cease to be met, such a deferral shall immediately cease

Note will become immediately due and payable in accordance with the

(b} Due and
this Security.
in a trust owmng
retains title to the Pr pe
which is renewab i

and the Property is not the princi .. idence of at least one other Borrower; or
(ii) For a period of longer than 12 ¢
because of physical or mental illness arid the Pr
one other Borrower; ot

¢cutive months, a Borrower fails to occupy the Property
not the principal residence of at least

(iii) An obligation of the Borrower under this couri ent is not performed,

A deferral of due and payable is not permitted when
full under Paragraph 10(c).

uires immediate payment in

(d) Notice and Certification to Lender. Borrower shall ¢
annual basis a certiﬂcation in a form prescribed by the Lender

”%de to the Lender on an

Non-Borrowing Spouse. Where a Borrower has identified a Non-ﬁ@p:
9, the Borrower shall also complete and provide to the Lender on an an
Spouse certification, in a form prescribed by the Lender, certifying that
application of a Deferral Period continue to apply and continue to be m

completed and provided to the Lender by the Non-Borrowing Spouse. The Bor:
notify Lender whenever any of the events listed in Paragraph 10 (b) and (¢) occ

(e) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrdw
the loan becomes due and payable under Paragraph 10 (b) and (c). Lender shall not
to commence foreclosure until Borrower has had 30 days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payabie
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(ii) Pay the balance in full; or

1) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
rigt proceeds of the sale toward the balance; or

and Non-Borrowing Spouse. Lender shall notify the Secretary and any
identified in Paragraph 9 whenever any event listed in Paragraph 10 (b)

onveyance of a trust's interests in the Property to a Borrower,
ce for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10,

be eligible for insurance unde ousing Act within eight {8) months from the date
hereof, if permitted by apphcable lat, Esénder may, at its option, require immediate payment-in-full
of all sums secured by this Security Instrument. & written statement of any authorized agent of the
Secretary dated subsequent to eight (& s from the date hereof, declining to insure this
Security Instrument and the Note, shail he'deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this opti ay not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failuréto remlt gage insurance premium to the
Secretary.

11. No Deficiency Judgmenis. Borrower shall have no pérsai
secured by this Security Instrument. Lender may enforce thie
Lender shall not be permitted to obtain a deficiency judgment
Instrument is foreclosed. If this Security Instrument is assigned to th
Secretary, Borrower shall not be liable for any difference betwet
to Lender and the outstanding indebtedness, including accrued mteres

the assignment. '

ility for payment of the debt
hrough sale of the Property.
wer if the Security

tary upon demand by the

12. Reinstatement.

that it secures shall remain in effect as if Lender had not required immediate payment irfufl
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstate
after the commencement of foreclosure proceedings within two (2) years immediately precedingthe
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mencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on
t grounds in the future, or (iii) reinstatement will adversely affect the priority of this Security

¢ Loan Agreement or this Security Instrument has not been met or the Note
2.called due and payable and is in default for a reason other than death, an

provided that the fiion“which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender €quire the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable and ¢ attarney's fees and expenses properly associated with the foreclosure
proceeding, such cos added to the Principal Balance. Upon reinstatement by an Eligible
Non-Borrowing Spouse, Period and this Security Instrument and the obligations that it
secures shail remain in effe ¥eferral Period had not ceased and the Lender had not
required immediate payme; ever, Lender is not required to permit reinstatement if: (i)
the Lender has accepted a rei either the Deferral Period or this Security Instrument
within the past two (2) years immedii ceding the current notification to the Eligible Non-
Borrowing Spouse that the mortg e and payable; (ii) reinstatement of cither the Deferral
Period or this Security Instrument wil reclosure in the future, or (iii) reinstatement of
either the Deferral Period ot Security In will adversely affect the priority of this Security
Instrument.

13. Lien Status.

(a) Modification.

Borrower agrees to extend this Security Instfumesn
If Lender determines that the original lien status of thé Secug
under state law (including but not limited to situations whers
Security Instrument equals or exceeds the maximura pring
maximum period under which loan advances retain th
loan advances has expired) and state law permits the origifal
future loan advances through the execution and recordation

nce with this Paragraph 13(a).
nstrument is jeopardized

he amount secured by the
‘amount stated or the

mm priority initially granted to
5 to be maintained for
e documents, then

Security Instrument described in Paragraph 14(a) and any subord
determines will also be subordinate to any future loan advances),

failed to have performed an obligation under this Security Instrument.
(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens created by,
tax deferral are not subordinate to this Security Instrument.
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{c) Prior Liens.

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument
-4s Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against

subject
Borro
the ac

(b) Relationship of First and Secom
shall not be included in the debt un

including interest on the payments, but exclud
included in the debt under the Note.

Property under Paragraph 20 to Lender or a receiver of the Prope
required payment-in-full of all outstanding principal and accrued
Note; or

accrued before or after the payments by the Secretary, and whether or ne
been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce coven
Second Security Instrument or to take actions to preserve the value of the Property, even thou;
Lender may be unable to collect amounts owed under the Note because of restrictions in
Paragraph 4.
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earance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
¥ shall not be a waiver of or preclude the exercise of any right or remedy.

6 ssors.and Assigns Bound; Joint and Several Liability. The covenants and agreements of
Sec:»‘ & T "f'ument shall bind and benefit the successors and assigns of Lender. Borrower may not

17. Notices. Aotice:
delivering it @ in| y first class mail unless applicable law requires use of another method.

iven by first class mail to Lender's address stated herein or any address
ITOWET. Any notlce toa Non-Borrowmg Spouse prowded fori in this

all be deemed to have been givento Borrower, Lender, or
vided in this Paragraph 17.

18. Governing Law; Severability
law of the jurisdiction in which th

ecurity Instrument shall be governed by Federal law and the
ated. In the event that any provision or clause of this

provisions of this Security Instrument or
provision. To this end the provisions of th
severable.

19. Borrower's Copy. Borrower shall be give

e conformed copy of the Note and this Security
Instrument. ;

NON-UNIFORM COVENANTS. Borrower and Lender ¢cd d-agiee as follows:

revenues and hereby directs each tenant of the Property to pay the r
However, prior to Lender's notice to Borrower of Borrower's breach t or agreement in the
Security Instrument, Borrower shall collect and receive all rerits and rex ehyes o P‘roperty as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes.-
not an assignment for additional security only.

Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agei
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perforr
that would prevent Lender from exercising its rights under this Paragraph 20.
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after publication of the noti
Property at public auction

The amount secured by this
)) s all other loan advances

permitted by this Security Instrument for any purpose. This lien prlorl b

State constitution, law or regulation, except that this lien priority shall

on the unpald principal balance ("Initial Intercst Rate") is subject to change, as
the interest rate changes the new adjusted 1nterest rate will be applied to the to

for one-year U.S. dollar denominated deposits in the London Market (“LIBOR™), ag.pil
Wall Street Journal (“Index™), rounded to three digits to the right of the decimal point it
the Index is no longer available, Lender will be requlred to use any index prescribed by th Dep
of Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate
interest rate may change on June 1, 2016 and on that day of each succeeding vear. "Change Date

Page 1t of 15 HECM First Deed Of Trust-2014



ach date in which the interest rate could change.

ulated Interest Rate" for each Change Date. The Calculated Interest Rate will be
terest rate in effect immediately prior to the current Change Date (the "Existing

Existing lnterest Rat it be more than 5.0 percentage points higher or lower than the Initial
Interest Rate.

24. Reconveyance. Upon payiméntof al
Trustee to reconvey the Property afid sh

costs and the Trustee’s fee for preparing the récanveyance.
25. Substitute Trustee. Lender or MERS

~ successor trustee to any Trustee appointed her
successor trustee shall succeed to all the title,
applicable law.

il time to time remove Trustee and appoint a
et. Without conveyance of the Property, the
er and duties conferred upon Trustee herein and by

26. Use of Property. The Property is not used princip
27. Attorpeys’ Fees. Lender shall be entitled to recover its
action or proceeding to construe or enforce any term of this Se
fees,” whenever used in this Security Instrument, shall include
incurred by Lender in any bankruptcy proceeding or on appeal.
28. Obligatory Loan Advances, Lender's responsibility to make Loa

Loan Agreement, including Loan Advances of principal to Borrower
interest, MIP, Servicing Fees, and other charges shall be obligatory,

were a part of this Security Instrument. {[Check applicable box{es).]
I:I Condominium Rider I:] Planned Unit Developmeh

IZ' Other {Specify] Manufactured Home Rider
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to and bind K
terminated.

BY SIGNING BELOW, Borroweriges
Security Instrument and in any rider(s)

Z A~

es to the terms and covenants contained in this
y Borrower and recorded with it.

5 /,;w/f 5~

Date

Inis R. West
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[Space Below This Line For Acknowledgment]

<his/her free and voluiit

Dated & 'LQC) bo/j 7%

le

[Seal or Stamp

nil

UR7a
L) e

Notary Public
State of Washington
, - LISA M LOKG
My Appointment Expires May 20, 2015

Loan Originator Organization
Mortgage Loan Originator Organization: Home Point Financial €

Nationwide Mortgage Licensing system and Registry Identification Nulber

Individual 1.oan Originator

Mortgage Loan Originator: Sharon Marie Birdow
Nationwide Mortgage Licensing system and Registry Identification Number:

Pageld of 15
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EXHIBIT A
to the Security Instrument made on May 20, 2015, by Inis R. West, a single person
0 Mortgage Electronic Registration Systems, Inc. (“MERS”) ("Beneficiary"). The
oeated in the county of SKAGIT, state of Washington, described as follows:

Description of Property

Legal description afta ereto as Exhibit "A" and by the reference made part hereof
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Exhibit A

D REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF Skagit,
ashington, AND IS DESCRIBED AS FOLLOWS:

SHIP 35 NORTH, RANGE 5 EAST, W.M., LYING EASTERLY OF THE
AAF THE RIGHT-OF-WAY OF THE UNITED STATES OF AMERICA, AS
TRUMENT RECORDED MAY 15, 1946, UNDER AUDITOR'S FILE NO.

ABBREVIATED LEGAL: PTN OF SE
W.M.

OF SW 1/4 OF SEC 7, TWN 35 N, RANGE 3E,




‘Maneufactured Home Rider i
To Mortgage, Deed of Trust Or Other Security Instrument

FHA Case Number: 566-1492833-962

ent") of the same date hereof given by the undersigned ("Borrower(s)") to secure
“cm_e Manufactured Home Retail Instaliment Contract) to Home Point Financial

The foliowing provisions ar
(where applicable):

property, including without limitatio
dwelling is or may be a manufactured : below described, which manufactured home is or upon

Make: Liberty Model: [mber: 09L.33969X U

Year Built: 2000 Width and Length: 27' X

[INo Certificate of Title has been issued [x] Cergifi f Tile No. ORES98603 / ORE898604

2. D MANUFACTURED HOME AS FERSONAL PRO ECURITY. The Note is also
secured by a security interest in favor of Note Holder in the fo 1 described manufactured home
(“Manufactured Home™), which is real property described in th Secumy

Make: Model: Serial Number:
Year Built: Width and Length:
DNO Certificate of Title has been issued D Certificate of Title No

3. [x] ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO M
HOME

If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with att-Sta

and regulations relating to the affixation of the Manufactured Home to the real property d

including, but not limited to, surrendering the Certificate of Title (if required), obtaining a ‘

approval and executing any documentation necessary to classify the Manufactured Home as real
under State and local law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part of therea
property described herein and shall not be removed from said real property. Borrower(s) covenant(s) thiay
affixing the Manufactured Home to the real property described herein does not violate any zoning laws or
other local requirements applicable to manufactured homes.

Dio 5, Ddicf—

Inis R. West Dafe

Loan Officer Company NMLS #: 7706
Loan Officer NMLS 4. ATRITE Printed. 520/2015
2008-2015 ReverseVision, Inc, 1884, 955 Page 1 of 1 ManutacturedHomeRiderFirst £ 0185



