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SPACE ABOVE FOR RECORDERS USE

Greensboro NC 27
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NOTICE: THIS SUBORDINATION AGREEMENT MAY-BE N YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TG-AND & [ER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMERNT.

This Subordination Agreement ("Agreement”) is made this 1
America, N.A. ("Subordinating Lender”), a carporation whose addres
Parkway, Greensboro, NC 27410.

day of April, 2015, by Bank of
-04-38, 4161 Piedmont

WITNESSETH:

("Security Document") pursuant to that certain Security Document dated 03/27/2007{thi
and executed by MARK A. FARNSWORTH and KATHLEEN P. FARNSWORTH and

legally described on Exhibit "A" attached hereto and incorporated herem {the "Property") whic
Document was recorded on 04/02/2007 in Official Records Book N/A, Page N/A, as Instryiment M
200704020211, of the Official Records of SKAGIT County, Washington, as the same may have |
to be modified prior hereto or contemporaneously herewith.



WHEREAS, Green Tree Servicing, LLC (“Junior Lien Holder”) has been requested to make a
edit or other financial accommodation to Owner, to be secured by either a deed of trust,
wdebt or morigage (collectively, the “Junior Lien"), covering without limitation, the
ring the indebtedness described therein including the payment of a promissory note
ogether, the “Note”) made by Owner andfor others payable to the order of Junior Lien
f and/or not to exceed $319,000.00 (“Principal Amount”), including provisions for

acceleratio f collection costs (collectively, the “Loan™); and

WHEREAS Holder requires, as a condition to making the Loan, that the Junior Lien
be superior to the Heiik

WHEREAS, it is to
Junior Lien Holder maké.tk
recorded, to constitute a lie
Lien.

utual benefit of the Subordinator, Owner and Junior Lien Holder that
; Ci‘iwner; and Subordinator is willing to permit the Junior Lien, when
pon the Property that is unconditionally prior and superior to the Senior

Loan to Owner, Subordinator hereb
or extensions thereof, and declares s

(3) This Agreement is Iimited to the Principal Amiow nterest and any additional amounts

r i en for payment of insurance premiums,
Junior Lien Holder's rights in the
f: Holder and be binding upon

otherwise) of the Property, or any part thereof, and their
successors and assigns.

(4} This agreement shall be the whole and only agreement wit
Senior Lien to the Junior Lien and shall supersede and cancel,

priority between the security instruments described herein, an T
subordmatlon including, but not limited to, those provisions, if any, contam_

Agreements”), between Owner and Junior Lien Holder for the disbursement of the piw
Loan;

{6) Junior Lien Holder making disbursements pursuant to any such agreement is unde '
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such pseed :
the person(s) to whom Junior Lien Holder disburses such proceeds and any application or usg of'su¢
proceeds other than those provided for in such Loan Agreement(s} shall not defeat the subordiia
herein made in whole or in part.

(7) Itintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish



sordinate specific loans and advances are being and will be made and, specific monetary and
igations are being and will be entered into which would not be made or entered into but for said
on this waiver, relinquishment and subordination.

SUBORDINATION AGREEMENT CONTAINS A PROVISICN WHICH ALLOWS
“QBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
[ICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
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ALL PURPOSE ACKNOWLEDGMENT

RPORATE ACKNOWLEDGEMENT
TH CAROLINA
ORD

Before me, th
President know
instrument ang
he or she h:
consideration thers

igned, a Notary Public on this day personally appeared Kathy Clark, Vice
o me, to be the person and officer whose name is subscribed to the foregoing
owitiged to me that the same was the act of the said corporation, and that
same as the act of such corporation for the purpose and
d, and in the capacity therein stated.

this 1" day of April, 2015.

Sl ¥

{Notary Public, State of North Carolina)

Given under my hand ati

(Personalized Seal)

SHANIKA WRIGHT
Notary Public
Guitiord Go., North Carclina

My Commission Expires Sept. 02, 2019

My commission expires 09/02/2019
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