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DEFINITIONS _
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16,

(A} “Security Instrument” means this document, which isdsted
together with all Riders to this document. :
(B} "Borrower” is EILEEN A ROWLAND, UNMARRIED ¥/

| MIN 1001359-0007002148-7
MERS PHONE #: 1-888-679-6377

alow and other words are defined in
a of words used in this document

26, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank.

Lenderis  a State Chartered Bank,
laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe
Borrower, which further describes the relationship between Lender and MERS, and which is incorgor
into and amends and supplements this Security Instrument.

N
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LOAN #: 7002205

Y *Note” means the promissory note signed by Borrower and dated May 26, 2015.

states that Borrower owes Lender ONE HUNDRED TWELVE THOUSAND AND NO/100* *

ok k ok ok R ok ok Rk ok Rk Wk Rk ok kR AW kR A KK kR Ak kR kR k ok kR ok kR ok Rk ok kK kR ok okk ok ok k

S. $112,000.00 ) plus interest. Borrower has promised to pay this debt in regular
#ypments and to pay the debt in full not later than June 1, 2045.

means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
otg, and aft sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]:
L] Condominium Rider ] Second Home Rider
(x| Planned Unit Development Rider L] V.A. Rider

v ! Biweekly Payment Rider
[x] Mortgage : egistration Systems, Inc. Rider
L] Other(s ) |8

5 ali controlling applicable federal, state and local statutes, regulations,

(J) "Applicable Law" 1
and orders (that have the effect of law) as well as all applicable final,

ordinances and admin

other charges that are mpsied on ower or the Property by a condominium association, homeowners
association or similar organ
(L) “Electronic Funds Trar:
draft, or similar paper instrumen
computer, or magnetic tape so

ny transfer of funds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
struct or authorize a financial institution to debit or credit an

(M) “Escrow Items"” means those ite
(N) “Miscellaneous Proceeds” mean
paid by any third party {other than insu r
for: (i) damage to, or destruction of, the Progé
Property; (i} conveyance in lieu of condeinr
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance f
on, the Loan.

(P) “Periodic Payment” means the regularly schedué' ATy
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) “"RESPA" means the Real Estale Settlement Prpdedures Adt (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regutation X (12 C.F.R. Part 1024}, ask i '

additional or suctessor legislation or regulation that goves
Instrument, "RESPA” refers 1o all requirements and restricti
related montgage loan” evenif the Loan does notqualify as a 'f
(R} “Successor in Interest of Borrower™ means any part
or not that party has assumed Borrower's obligations under

eds paid under the coverages described in Section 5)
¥, (i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as 1o, the

otecting Lender against the nonpayment of, or default

imposed in regard to a “federally
ted mortgage loan” under RESPA,
ken title to the Property, whether
and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _
The beneficiary of this Security Instrument is MERS {solely as nomifieg for Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This ment secures to Lender:
{i} the repayment of the Loan, and all renewals, extensions and mipdifi tithe Note, and (i) the
performance of Borrower's covenants and agreements under this Seeyrity
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wik
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Mame of R
Lot 10, Plat of Hillcrest Landing, as recorded on April 15, 2013, und
2013041500001 records of Skagit County, Washington. Situate in Skagit
Lot 10 Hillcrest Landing
APN #: P131448/6012-000-000-0010

ity, Was hlngton
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LOAN #: 7002205
currently has the address of 1741 Hillcrest Loop, Mount Vernon,
[Street] [City]
98274 ("Property Address”):
[Zip Codel

y this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orpower understands and agrees that MERS holds only legal title to the interests granted

i urity Instrument, but, if necessary to comply with iaw or custom, MERS (as nominee
r“s successors and assigns} has the right: to exercuse any or all of those interests,

»y.the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Property against all claims

covenants with limited
property.

UNIFGRM COVENA

1. i
Borrower shall pay when due t
prepayment charges and late

and Lender covenant and agree as follows:

; Escrow Items, Prepayment Charges, and Late Charges.

ipal of, and interest on, the debt evidenced by the Note and any

¢igder the Note. Borrower shall also pay funds for Escrow

ncier the Note and this Security Instrument shall be made in

& fnstrument received by Lender as payment under the Note
ider uppaid, Lender may require that any or all subsequent

Wi upon an institution whose deposits are insured by a
Electronic Funds Transfer.
when received at the |ocation de&gnated in the Note or at

ial payment insufficient to bring the Loan
ights to refuse such payment or partial
aymenis al the lime such payments are
due date then Lender need not pay inter-

current, without waiver of any rights hereunder or pré
payments in the future, but Lender is not obligated tc
actepted. If each Periodic Payment is applied as of its'sck
est on unapplied funds. Lender may hold such unappligd fup
Loan current. If Borrower does not do so within a reasonable g

or in the future against Lender shall relieve Borrower from ma, ,
Security Instrument or performing the covenants and agreeme:

if priority: () interest due

ments accepted and applied by Lender shall be applied in the folloy
3. Such payments shall

under the Note; (b} principal due under the Note; (c) amounts due

be applied first to late charges, second to any other amounts due under.this
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
fate charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exten th-
paid in full. To the extent that any excess exists after the payment is applied to the

shall be applied first to any prepayment charges and then as described in the Nofe
Any application of payments, insurance proceeds, or Miscellaneous Proceeds tg pr
the Note shall not extend or postpone the due date, or change the amount, of the Pen;}d
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Ray
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security,
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg*- ol
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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LOAN #: 7002205

, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments
be An Escrow item, Borrower shall promptly furnish o Lender all notices of amounts to be paid under
. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
nto pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

t of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower's obligation
rents and to provide receipts shall for all purposes be deemed to be a covenant and
¢.in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
|gated to pay Escrow ttems directly, pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then
requwed under thi '

Lender may, 2
Funds at the time specif
under RESPA. Lender shalf
estimates of expendlt

2+ RESPA, and (b) not to exceed the maximum amount a lender can require
ate the amount of Funds due on the basis of current data and reasonable
crow ltems or otherwise in accordance with Applicable Law.

ition whose deposits are insured by a federaf agency, instrumental-

under RESPA. Lender shaﬁ..
the escrow account, or verifing &
and Applicable Law permits Lendgi
Applicable Law requires interes
any interest or eamings on the Fi r,!ﬁ.

fhthe Funds, Lender shall not be required to pay Borrower
aiver and Lender can agree in writing, however, that interest

Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall nott
Lender the amount necessary to make up™j
12 monthly payments. If there is a deficienc
shalil notify Borrower as required by RESPA, an
make up the defimency in accordance with RESPA, but |

Upon payment in full of all sums secured by this Satu
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxe asses ments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this Sacuritydnstrument, leasehold payments or ground
rents on the Property, if any, and Community Association*ies figf Assessmants, if any. To the extent
that these items are Escrow ftems, Borrower shall pay them ; rovided in Section 3.

Borrower shall promptly discharge any lien which has his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatia y the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such b) contests the lien in good faith

wrhie nder’s opinion operate to
prevent the enforcement of the lien while those proceedmgs are pengding;” ly until such proceedings
are concluded: or {c) secures from the holder of the lien an agreement s isfactiry to Lender subordinating
f the 4 peny is subject to a lien

Bomower as required by RESPA, and Borrower shall pat,r to
2 shortage in accordance with RESPA, but in no more than
'Funds held in escrow, as defined under RESPA, Lender
el Borrower hall pay to Lender the amount necessary to
ore than 12 menthly payments,

strurnent, Lender shall promptly refund to

which can attain priority over this Security Instrument, Lender may
lien. Withirt 10 days of the date on which that notice is given, Borrower
more of the actions set forth above in this Section 4.

Lenger may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exig
the Property insured against loss by fire, hazards included within the term "extend
other hazards including, but not limited to, earthquakes and floods, for which Lenge
This insurance shall be maintained in the amourts (including deductible levels) g
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier praviding the insurance shall be chosen by Borro
right to disapprove Borrower s choice, which nght shalf notbe exercised unreascnably. L

certification and tracking services; or (b) a one—tlme charge for flood zone determlnatlon 8 J
services and subsequent charges each time remappings or similar changes occur which regsanaty

imposed by the Federal Emergency Management Agency in connection with the review of any, frood 26
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuf
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase
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LOAN #: 7002205

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
“liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

om the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
glicies required by Lender and renewals of such policies shall be subject to Lender’s
h policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
Fiction of, the Property, such policy shall include a standard mortgage clause and
tgagee andfor as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof oo ol made promptly by Borrower, Unless Lender and Borrower otherwise agiee
in writing, any insurancé prsceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restor or repair of the Property, if the restoration or repair is economically feasible
ity jz : d. During such repair and restoration period, Lender shall have the

In the event af

orin a series of progress paym nts as wig.work is completed. Unless an agreemant is made in writing or
: d on such insurance proceeds, Lender shall not be required to

pay Borrower any interest or ear n an such proceeds. Fees for public adjusters, or other third parties,
e insurance proceeds and shall be the sole obligation of
‘ mically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applie rsums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t&.Bor ch insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property, kendé
claim and related matters. If Borrower dd
insurance carrier has offered to settle a ¢la

ay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Ik sither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigné,ta Lender (a)-Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th e or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, jsisofar as uch rights are applicable to the coverage
[ " repair or restore the Property or to pay
or not then due.

as Borrower's principal residence
ntinue to occupy the Property as
pancy, unless Lender otherwise
less extenuating circumstances

within 60 days after the execution of this Securlty Instrumen
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prc

Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insurang, pr Con emnatlon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall e
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie _ :
work is completed. If the insurance or condemnation proceeds are not sufficiers tor ep

Property, Borrower is not relieved of Borrower's obligation for the completion Gfsuit i
Lender or its agent may make reasonable entries upon and inspections of th_e-

8. Borrower's Loan Apphcatlon Barrower shall be in default if, during the Loan Fo
Borrower or any persons or entltles actlng at the d|rect|on of Borrower or with Borrowg s kNl

but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security i

this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture,
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. LOAN #: 7002205
ementof a lien which may attain priority over this Security Instrumentor to enforce laws o regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
te to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
edffiirclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

dfor rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
s no liability for not taking any or all actions autharized under this Section 9.

d by Lender under this Section 9 shall become additionat debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

drsbursement and sé‘ra : fsayable, with such interest, upon notice from Lender to Borrower requesting
payment, _

If this Securit it ig.on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrend : leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowsr shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrows 2o title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees tp'the‘mefg riting.

10. Mortgage Insurag required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pres ums required to maintain the Mortgage Insurance in effect. If, for any reason,
e requirtd by Lender ceases to be available from the mortgage insurer
and Borrower was required to make separately designated pay-
ge lnsurance Borrower shall pay the premrums required to obtain

thal previously provided suchi ,
ments toward the premiums for Mg
Coverage substantially equivalest

Borrower shall continue to pay to Lend
when the insurance coverage ceased to
a non-refundable loss reserve in lieu ofé
y paid in full, and Lender shall not be required 1o pay Bor-
rower any interest or earnings on such lossréserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amayrl and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avatable, is oblained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurarice.f Lender required Mortgage insurance as a

“‘nake separately designated payments toward
remivms required to maintain Mortgage
until Lender’s requirement for Mortgage
Borrower and Lender providing for

such termination or until termination is required by Appiieab
rower's obligation to pay interest at the rate provided in the M

Mortgage Insurance reimburses Lender (or any entity that gurcha
incur if Borrower does not repay the Loan as agreed. Borrower is no

Mortgage insurers evaluate their total risk on all such ingUsane
enter into agreements with other parties that share or modify thé:
are on terms and conditions that are satisfactory to the mortgage
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive {(directly or
from {or might be characterized as) a portion of Borrower’s payments for Moftgage In
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agr i nt provrdes that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a FOfAT /
the insurer, the arrangement is often termed "captive reinsurance.” Further:

he Note) for certain losses it may
arty to the Mortgage Insurance.
“force from time to time, and may

fduce Josses. These agreements
d ﬁhe other party (or parties)

Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t

{b) Any such agreements will not affect the rights Borrower has - if any Sawithe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.'T h@

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelfaneous Proceed
assigned to and shall be paid to Lender.
If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not less
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LOAN #: 7002205
i g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

4 er has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
wairs and restoration in a single disbursement or in a series of progress payments as the work is
Pleteti Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

secured by this Security Instrument immediately befere the partial taking,
_ less Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument 1

following fraction: (a) the
tion, or loss in value di
taking, destruction, or f
Inthe eventof a pam

balance shall be paid to Borrower,
ction, or loss in value of the Property in which the fair market value

and Lender otherwise agree’
by this Security Instrument wheth
If the Property is abandoned

& Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due,

. or if, after notice by Lender to Borrower that the Opposing
t¢ make an award to settle a claim for damages, Borrower

Miscellaneous Proceeds.
Borrower shall be in default if any ac r proceeding, whether civil or criminal, is begun that, in

f the Proper‘ty or other material mpairment of Lender’s

any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender.
Al Miscellaneous Proceeds that are not applied to
in the order pravided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
instrument granted by Lender to
lease the liability of Borrower or

Borrower or any Successor in Interest of Berrower shall not &
any Successors in Interest of Borrower. Lender shall not be requs
Successor in Interest of Borrower or torefuse to extend time for paymg

in Interest of Borrower or in amounts less than the amount then due, %
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security fnstrument but does not execute the Note (a "CO-5
Security Instrument only to mortgage, grant and convey the co-signer’s interest
terms of this Security Instrument; (b} is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accormmodations with regard to the terms of this Security Instrumen
co-signer’'s consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ass
obligations under this Security Instrument in writing, and is approved by Lender. sha
rower's rights and benefits under this Security instrument. Borrower shall not be released §
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {(except as provided in 5
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thi

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 WAEDEED 0315
WAEDEED;

05/24/2015 07:02 PM PST



LOAN #: 7002205
y other fees, the absence of express authority in this Security Instrument to charge a specific fee 10
rowey, shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
t,hé merest or other Ipan charges collected or to be collected in connection with the Loan exceed
& ts, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded
| ill be refunded to Borrower. Lender may choose to make this refund by reducing the
sdunder the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrawer's acceptance of any such refund made by
wver will constitute a waiver of any right of action Borrower might have arising out

direct payme
of such ovard
given by Borrower or Lender in connection with this Security instrument must
rrower in connection with this Security Instrument shall be deemed to have

% mailed by first class mail or when actually delivered to Borrower's notice
AsNotice to any one Borrower shall constitute notice to all Borrowers unless
Jures otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptty notify

be in writing. Any ne#
been given to BQF",
address if sent by 6t

of address, then Borrows
may be only one designa
Lender shall be given by delsvermg EI or by mailing it by first class mail to Lender’s address stated herein
uriless Lender has designatcd anothér atidress by notice to Borrower. Any notice in connection with this
eeméd 10 have been given to Lender until actually received by Lender. If
finstrument is also required under Applicable Law, the Applicable Law

ehding regtirement under this Security Instrument,
les of Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations
ny requirements and limitations of Applicable Law.
; siparties to agree by contract or it might be silent, but
such silence shall not be construed as 4 prohi against agreement by contract. In the event that any
provision or clause of this Security Instrurfiest grthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security:Ingtrument or the Note which can be given effect without the
conflicting provision. | ‘
As used in this Security Instrument:

any notice required by this Sec
requirement will satisfy the corres
16. GoverningLaw; Severa

o

ju¥iords of theamasculine gender shall mean and include

e Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interé er. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interestin, y, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fof deéd, Tnstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred {orif Borrower is not
a natural person and a beneficial interest in Borrower is sold :
consent, Lender may require immediate payment in full of all*z Yy this Security Instrument.
However, this option shall not be exercised by Lender if such exerci hitited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofic# of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice in 4ccordance with Section 15
within which Borrower must pay all sums secured by this Security Ins wer fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any r i i
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen LiALg
to the earliest of: (a) five days before sale of the Property pursuant to any pagwerolg
Security Instrument; (b) such other period as Applicable Law might specify for the-ter
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thes
Borrower: (a) pays Lender alf sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security [nstrument, including, but not fimite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purp
ing Lender’s interest in the Property and rights under this Security Instrument; and (dJske:

as Lender may reasonably requrre to assure that Lender’s interest in the Property and rj

of Borrower's
tions are that
ety and the

cortinue unchanged Lender may require that Borrower pay such reinstatement sums anle_ g
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cel“tlﬁ@d che

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds? 1
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall re
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LOAN #: 7002205
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
‘celaration under Section 18,
Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Mote (together with this Security Instrument) can be sold one or more times without prior notice 10
(sale might resultin a change in the entity (known as the "l.oan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
i pan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
gixen written notice of the change which will state the name and address of the new Loan
5 1o which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Barrower
S .

by the Note purchids
MNeither Borro

s otherwise provided by the Note purchaser.

er may commence, join, or be joined to any judicial action {as either an indi-
f a class) that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
int# such Borrower or Lender has notified the other party (with such notice
‘equirements of Section 15) of such alleged breach and afforded the other
68 after the giving of such notice to take corrective action. If Applicable
Tust elapse before certain action can be taken. that time period will be

of, this Security Instrum
given in compliance with t
party hereto a reason
Law provides a time p
deemed to be reasonable
cure given to Borrower pu ant to gction 22 and the notice of acceleration given to Borrower pursuant

21. Hazardous Substanc Aused in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or ystances, pollutants, or wastes by Environmental Law and
the following substances: gasolirie, kerbsese Hther flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
pial protection; (c) "Environmental Cleanup” includes
action, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

any response action, remedial action, )
"Envirgnmental Condition” means a coidil

Environmental Cleanup.
Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affecting the P
Law, {b) which creates an Environmental Condition, o
a Hazardous Substance, creates a condition that ag
ing two sentences shall not apply to the presence, |
Hazardous Substances that are generally recognize _
maintenance of the Property (including, but not limited
Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by !;he pre se or release of a Hazard-
fWEr Jearms, or is notified by any
ther remediation of any

y inyestigation, claim, demand, lawsuit
vate party involving the Property and any

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrowerpti
ing Borrower's breach of any covenant or agreement in this Security st
acceleration under Section 18 unless Applicable Law provides otherwisejs
(a) the default; (b) the action required to cure the default; {c) a date, not le
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may resultin ac ;
secured by this Security Instrument and sale of the Property at public auction,at'’

acceleration, the right to brlng a court action to assert the non-existence of a deia' ;
defense of Borrower 1o acceleration and sale, and any other matters required to be jn

notice by Applicable Law. If the default is not curad on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot

the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.

initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 9 of 11 WAEDEED 0315
WAEDEED,
05/24/2015 07:02 PM PST



LOAN #: 7002205

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of.an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
r persons as Applicable Law may require. After the time required by Applicable Law and
__afta%* phiiCation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ctipn to the highest bidder at the time and place and under the terms designated in the

statements made therein. Trustee shall apply the proceeds of the sale in
li expenses of the sale, including, but not limited to, reasonable Trustee’s
| sums secured by this Security Instrument; and (c) any excess to the
atitled to it or to the clerk of the superior court of the county in which

Ily entitied to it. Such person or persons shall pay any recordation
g the reconveyance.

24. Substitute Trustee: In accorglance with Applicable Law, Lender may from time to time appoint
a successor frustee 1o any rigtee appﬁ 'ed hereunder who has ceased to act. Without conveyance of
the Property, the sUCCessor cceed to ali the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Pyopérty is pe "‘”“,sed principally for agricultural purposes.

26. Attorneys’ Fees, Lender”
any action or proceedlng to constrie.
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin:

- any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation atterneys’ fees incurred

ORAL AGREEMENTS OR ORAL COMi ENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING "REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this
.recorded with it.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Bor

A Rowleac

EILEEN A ROWLAND

STATE OF [} }(|5h\£%-kﬂ

On this day personally appeared before me EILEEN A RO ;
individua parties described in and who executed the withian and foregoi
and acknowledged that he{§Hejthey signed the same as his/fiely -
deed, for the uses and purposes therein mentioned,

GIVEN under my hand and official seal this _ 2~ I*"day of\,

Notary Pubfic in and for the_ t
Washington, residing at St

My Appointment Expires onC} -3\ - 30 L&

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Explres 3-01-2018

Initials:
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* Peoples Bank

Jennifer Thompson

Initials:
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MIN: 1001359-0007002148-7

PLANNED UNIT DEVELOPMENT RIDER

NED UNIT DEVELOPMENT RIDER is made this 26th day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note

{the "Lender")
i the Property described in the Security Instrument and

The Property includes,
together with other such pa
in COVENANTS, CONDITION

mited to, a parcel of land improved with a dwelling,
S and certain common areas and facilities, as described

: (the "Declaration”}.
The Property is a part of a planng i'development known as Hillcrest Landing

(the "PUD"). The Property also includes Borrower's interestinthe homeowners association
or equivalent entity owning or managing the copinon areas and facilities of the PUD

(the “Owners Association”) and the uses, ben d proceeds of Borrower's interest.

vengnts and agreements made in the
gvenant and agree as follows:

Borrower’ s obligationsunderthe
ants” are the (i) Declaration;

Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perf
PUD’s Constituent Documents. The "Constitue
(il) articles of incorporation, trust instrument or any ¢q
the Owners Association; and (iii} any by-laws or ot
Association. Borrower shall promptly pay, whe:
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a “master” or "bla
which is satisfactory to Lender and which provides insur; age in the amounts
(including deductlbeievels) for the penods and againstigss.by fire shazards included
within the term “extended coverage,” and any other hazards; in u{img but not limited
to, earthquakes and floods, for which Lender requires insurance,,
the provision in Section 3 for the Periodic Payment to L.ende f
installments for property insurance on the Property; and (ii) Bormwfr 0
Section 5 to maintain property insurance coverage on the Propértyis t
to the extent that the required coverage is provided by the Owners,
What Lender requires as a condition of this waiver can change durini,
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided hy the master or blanket policy. =
In the event of a distribution of property insurance proceeds in lieu @
repair following a loss to the Property, or to common areas and facilities of th
proceeds pa%/able to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrument,.
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as’
reasonable to ensure that the Owners Association maintains a public liability in<
policy acceptable in form, amount, and extent of coverage to Lender,
Initials:
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LOAN #: 7002205
mnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
1y part of the Property or the common areas and facilities of the PUD,
vance in lieu of condemnation, are hereby assigned and shall be paid
proceeds shall be applied by Lender to the sums secured by the
ent.as provided in Section 11.

ok, Consent. Borrower shall not, except after notice to Lender and
with Lender's pri n consent, either partition or subdivide the Property or consent
to: (i) the abangdartnent artermination of the PUD, except for abandonment or termination
required by lawin the £ase’of substantial destruction by fire or other casualty orin the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documerits” !he provision is for the express benefit of Lender, (iii) termination
of professionalmanagem: ‘assumptionof self-management ofthe OwnersAssociation;
or (iv) any action whic would lave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bprrower‘dsés not pay PUD dues and assessments when due,
then Lender may pay them: Asfy.dmounts disbursed by Lender under this paragraph
I shall become additional debt.of Borrower secured by the Security Instrument. Unless
Borrower and Lender agreg’ terms of payment, these amounts shall bear
interest from the date of dishtirserfient at the Note rate and shall be payable, with
interest, upon notice from Lewderds Borrower requesting payment.

BY SIGNING BELOW, Borrowei ac
contained in this PUD Rfder

Elows & Bowons

EILEEN A ROWLAND

and agrees to the terms and covenants

2T ASS (Seal)

DATE
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£.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORT
("MERS Rider") i
incorporated
Instrument”) 6fdhe's
are one or more persog
Peoples Bank, a Sta

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
> this 26th day of Ma;B 2015, and is
ymends and supplements the Deed of Trust (the "Security
ate given by the undersié]ned (the "Borrower," whether there
dersigned) to secure Borrower's Note to

hartered Bank

("Lender”) of the same
Instrument, which is logé

1741 Hillcrest Loop, M

nd covering the Property described in the Security

inon, WA 98274.

In addition to the covenants and’
and Lender further covenant and, agree
follows: _

A. DEFINITIONS

ments made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of he, Security Instrument is amended as follows:

"Lender” is Peoples Bank ,

Lender is a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 93226.

organized and existing
iender’s address is

Lender is the beneficiary under this Security Instrume 'm “Lender” includes

any successors and assigns of Lender.

RS is a separate
ender. MERS is

"MERS" is Mortgage Electronic Registration Systerms;
corporation that is the Nominee for Lender and is acting %wicl;
organized and existing under the laws of Delaware, and has a “and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 ERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arid ghligations of
Lender as Lender may from time to time direct, including but notlimi pointing a
successor trustee, assigning, or releasing, in whole or in part this nstrument,
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or ‘appiopriate: under
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

_ . "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7002205
. TRANSFER OF RIGHTS IN THE PROPERTY

ran fer of Rights in the Property section of the Security Instrument is
“as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and {ii) the performance of

all renewals, exte
nd agreements under this Security Instrument and the Note.

Borrower's cov

For this urP rower irrevocably grants and conveys to Trustee, in trust, with
power of sale owiag described property located in the

County [Nype of Recording Jurisdiction] of

Skagit iName of Recording Jurisdiction]:

Lot 10, Plat of Hilicres ling, as recorded on April 15, 2013, under Auditor's
File No. 2013041500001, re¢ords of Skagit County, Washington. Situate in
Skagit County, Washingto
Lot 10 Hillerest Landing .
APN #: P131448/6012-0

which currently has the address of Hillcrest Loop, Mount Vernon,

[Street][City]

WA 98274 ("Property
[State] [Zip Code)

ereafter erected on the
now or hereafter a part of
£ covered by this Security
ity Instrument as the

TOGETHER WITH all the improvement
property, and ali easements, appurtenances, an:
the property. All replacements and additions shall als
Instrument. Ail of the foregoing is referred to in™thi
"Property.”

i, designates MERS
<|.aw or this Security
3 the designated
as the designated
id by Borrower
Praperty;
gning and

Lender, as the beneficiary under this Security I
as the Nominee for Lender, Any notice required by Ap
Instrument to be served on Lender must be served ¢n WER
Nominee for Lender. Borrower understands and agrees thati
Nominee for Lender, has the right to exercise any or all intere;
to Lender, including, but not limited to, the right to foreclos ._
and to take any action required of Lender including, but not ligiited 5,
releasing this Security Instrument, and substituting a successordsy

C. NOTICES

Section 15 of the Security Instrument is amended to read as #

15.Notices. All notices given by Borrower or Lender in connégtion”wi
Security Instrument must be in writing, Any notice to Borrower in connect i
Security Instrument shall be deemed to have been given to Borrower v
by first class mail or when actually delivered to Borrower's notice addrass if se
by other means. Notice to any one Borrower shall constitute notice to all Bogro
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice ae
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y hbtice to Lender. Borrower shailJJromptly notify Lender of Borrower’s change of
address. nder specifies a procedure for reporting Borrower’s change of address,
o shall only report a change of address through that specified procedure.

onty one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
ERS' Nomir teréstis terminated. Any notice provided by Borrower in connection
with this Secu nstrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deeme ave been given to Lender until actualg received by Lender. If
any notice required ecurity Instrument is also required under Applicable Law,
the Applicable Law it will satisfy the corresponding requirement under this
Security Instrument.

address by notic
rovides to Le

F LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the ity Insfrument is amended to read as follows:

20. Sale of Note; Change-ot-L.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Notew(together with this Security Instrument) can be sold
one or more times without prior riotice te-Borrower. Lender acknowledges that untit it
directs MERS to assign MERS's/Nomined interest in this Security Instrument, MERS
remains the Nominee for Lender, i e authority to exercise the rights of Lender, A
sale might result in a change in the entity (known as the "L.oan Servicer”) that collects
Periodic Payments due under the Nate and this Security Instrument and performs
other mortgage loan servicing obligations undeg.the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is & 2 of the Loan Servicer, Borrower
will be given written notice of the change-which wili state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in conneg tice of transfer of servicing.
If the Note is sold and thereaiter the Loar- L by a Loan Servicer other
than the purchaser of the Note, the mortgage loa g obligations to Borrower
will remain with the Loan Servicer or be transférfed to ja successor Loan Servicer
and are not assumed by the Note purchaser un I [
purchaser.

Neither Borrower nor Lender may commence,
action (as either an individual litigant or the member of a clasg) that arises from the
other party’s actions pursuant to this Security Instrument pr that-allgges that the other
I:)arty has breached any provision of, or any duty owed, b reagor of, this Security
nstrument, until such Borrower or Lender has notified the ity (with such notice
given in compliance with the requirements of Section 15} of gug sed breach and
afforded the other party hereto a reasonable period after the givi such notice to
take corrective action. If Applicable Law provides a time perniéd ust elapse
before certain action can be taken, that time period will be deémed to'be reasonable
for purposes of this paragraph. The notice of acceleration and opport cure given
to Borrower pursuant to Section 22 and the notice of acceleratior] g Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and op |
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

r be ioined to any judicial

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lender’
may from time to time appoint a successor trustee to any Trustee appointed her!
who has ceased to act. Without conveyance of the Property, the successor wis
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NG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

D7D em

DATE
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