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ATTN: Final Docdament Department

26880 Aliso Vigjo Par} uite 100
Aliso Viejo, CA 92656

Assessor's Parcel or Accj_ P125510 [ 49-15-000-298-0000

Abbreviated Legal Descri 98 SKAGIT HIGHLANDS DIV. NO.5PH A

[include lot, block and plat or section, township and range]

Full legal description located o TITLED "EXHIBIT A"

CHICAGO TITLE
020022477

Title Order No.: 620023477
Escrow No.: 20852
LOAN #: MA1d20000004249

his Line For Recording Datal

[Space Ak

FHA Case No.
566-1538357-703-203B

State of Washington DEED OFARUST
MIN: 1005905-0000010111-6

MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defiried‘below’and other words are defined in
Sections: 2, 6, 10, 12, 16, and 19. Certain rules regarding t ¢ words used in this document are
also provided in Section 14,

(A) “Security Instrument” means this document ("Deed of T :
May 27, 2015, together with all Riders to this docupi
(B) “Borrower” is CHRISTOPHER J. RANKIN AND ELIZABETH 4
COUPLE.

Borrower is the Grantor under this Security Instrument.
(C} "Lender” is Intercap Lending Inc..

Lenderis a Corporation, organized ér}i’j
laws of New Mexico. Le

26880 Aliso Viejo Parkway, Suite 100, Aliso Viejo, CA 92656.

Lender is the Beneficiary under this Security Instrument.
{D) “Trustee” is Chicago Title - Everett.
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LOAN #: MA1d2000:0004249

“MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the

miineé for Lender for this Loan, and attached a MERS Rider to this Security Instrument, (o be executed
- which further describes the relationship between Lender and MERS, and whichis incorporated

nds and supplements this Security Instrument.

means the promissory note signed by Bomower and dated May 27, 2015.

HieNote states that Borrower owes Lender TWO HUNDRED ELEVEN THOUSAND ONE

FlyE AND NO/MOQQ* * x*x***** kkx e NN HEFE XS Nolarg (US $211’10500 )

wer has promised to pay this debt in regular Periodic Payments and to pay the debt in
ne t, 2045, This Security Instrument secures up to 150% of the

the property that is described below under the heading "Transfer of Rights in the

débtevidenced by the Note, plus interest, any prepayment charges and late charges

L sums due under this Security Instrument, plus interest,

ins all controlling applicable federal, state and local statutes, regulations,
rules and orders {that have the effect of law) as well as all applicable final,

non-appealable’judiciak

{J) "Community Associ

other charges that are pg

Dues, Fees, and Assessments” means all dues, fees, assessments and
an.Borrower or the Property by a condominium association, homeowners

eans anytransfer of funds, other than atransaction originated by check,
draft, or similar paper instrument, whi¢h is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as g/ order, instruct, or authorize a financial institution to debit or credit
an account. Such term ingllides, but js pot limited 1o, point-of-sale transfers, automated teller machine
transactions, transfers initiated-lsy tefeptione, wire transfers, and automated clearinghouse transfers.
tEms that are described in Section 2.

: .ariy dompensation, settlement, award of damages, or proceeds
paid by any third party {other th 18 roceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction o4 Prepeity; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of cordémhatio {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(N) "Mortgage Insurance” meansins
the Loan.

(0} "Periodic Payment” means the regu
the Note, plus (i) any amounts under Sect
(P) "RESPA” means the Real Estate Settigr

{M) “Miscellaneous Procee

=

yecting Lender against the nonpayment of, or default on,

scheduled amount due for (i} principal and interest under
of this Security Instrument.

=riient Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3508), &s they might be amended from time to time,
or any additional or successor legislation or regulation werns the same subject matter. As used in
this Security Instrument, "TRESPA” refers to all requirensents restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loaf does potiqualify as a “federally related morigage
loan" under RESPA.
{Q) "Successor in Interest of Borrower™ means any,
or not that party has assumed Borrower's obligations un

hatias.taken title to the Property, whether
Mateandfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (a) the repaymni
interest, and all renewals, extensions and modifications of the T
with interest, advanced under paragraph 7 to protect the security-o
performance of Borrower's covenants and agreements under this Sgtc
this purpose, Borrower irrevocably grants and conveys to the Tr ted, in trust, with power of sale, the
following described property located in Skagit Washington:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREGF AS "EXHIBIT A".
APN #: P125510 / 49-15-000-298-0000 ;

ebt evidenced by the Note, with
) ment of all cther sums,
Instrument; and (c) the
ment and the Note. For

which has the address of 5240 Larrabee Way, Mount Vernon,

Washington 98273 {"Property Address");
[Zip Code]
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LOAN #: MA1d20000004249
TEGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
drtefiances and fixtures now or hereafter a part of the property. All replacements and additions shall also

VENANTS that Borrower is lawfully seized of the estate hereby conveyed and hasthe
y the Property and that the Property is unencumbered, except for encumbrances
nts and will defend generally the title to the Property against all claims and
ncumbrances of record.

UMENT combines uniform covenants for national use and non-uniform
by jurisdiction to constitute a uniform security instrument covering real

property.

Barrower and L povenant and agree as follows:
UNIFORM COVENANTS?
1. Payment of Principal, Inte
and interest on, the debt evdenced by
2. Monthly Paymeris, of-Taxe
monthly payment, together Vithhe
sum for

t and Late Charge. Borrower shall pay when due the principal of,
the Mote and late charges due under the Note.

rance and Other Charges. Borrower shall include in each
rinfipal and interest as set forth in the Note and any late charges, a

(a) taxes and special dssassmamts’l
{(b) leasehold payments o ’
(c) premiums for insurangs:
pay a mortgage insurance
("Secretary”}, or in any ye
held the Security Instrume

{i) a sum for the annual moft

(i) a monthly charge instead
held by the Secretary, in a

for the monthly charge by

»

‘ow ltems in an aggregate amount not to
ir's escrow account under the Real Estate
tseq. and implementing regulations, 24
SPA"), except that the cushion or reserve
erients before the Borrower's payments
dué ferihe mortgage insurance premium.
itsipermitted to be held by RESPA,
RESPA. If the amounts of funds
s when due, Lender may notify the
RESPA.

exceed the maximum amount that may be required fsi
Settlement Procedures Act of 1874, 12 U.S.C. Sé
CFR Part 1024, as they may be amended from time g
permitted by RESPA for unanticipated disbursements
are available in the account may not be based on amou

If the amounts held by Lender for Escrow ltems exceed
Lender shail account to Borrower for the excess funds as
held by Lender at any time are not sufficient to pay the Es
Borrower and require Borrower to make up the shortage as pel

The Escrow Funds are pledged as additional security for all Sumis 5
If Borrower tenders 1o Lender the full payment of all such sums, Bomg yaccount shall be credited
with the balance remaining for all installment items (a), (b), and (c) a; jage insurance premium
installment that Lender has not become obligated to pay to the Secre and Légder shall promptly refund
any excess funds to Borrower. immediately prior to a foreclosure sale, ' r its acquisition by
Lender, Borrower’s account shall be credited with any balance remai Iments for iterms {a),
(D), and (c).

3. Application of Payments. All payments under paragraphs 1 an
as follows: L

*  First, to the mortgage insurance premium to be paid by Lendér
monthly charge by the Secretary instead of the monthty mortgage'i

» Second, fo any taxes, special assessments, leasehold payments o
flood and other hazard insurance premiums, as reguired;

«  Third, to interest due under the Note;

* Fourth, to amortization of the principal of the Note; and

»  Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemen
whether now in existence or subsequently erected, against any hazards, casualties, and ¢ i :
including fire, for which Lender requires insurance. This insurance shall be maintained in the a ounts ark
for the periods that Lender requires. Borrower shall also insure all improvements on the Propig whether,
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary
insurance shall be carried with companies approved by Lender. The insurance policies and any renéwalss
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, L Cls
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LOAN #: MA1d20000004249
e event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
ot le not made promptly by Borrower. Each insurance company concerned is hereby authorized and
Hifected to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
f the insurance proceeds may be applied by Lender, at its option, either
the reduction of the indebtedness under the Note and this Security Instrument, first to any
linquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
the restoration or repair of the damaged Property. Any application of the proceeds to the
srincipal shall not extend or postpone the due date of the monthly payments which are referred
' aragraph 2, or change the amount of such payments. Any excess insurance proceeds
ount required to pay all outstanding indebtedness under the Note and this Security
~fy shall be paid to the entity legally entitled thereto.
f fsfeclosure of this Security Instrument or other transfer of title to the Property that
dness, all right, title and interest of Borrower in and to insurance policies in force

extinguishes the'#i
shall pass to the p|

. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days aftérthe execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property)and shall continue to occupy the Property as Borrower's principal residence for
at least one year after thé déte of-eccupancy, unless Lender determines that requirement will cause undue
hardship for Borrowef, e Uy nuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Len Bnuating circumstances. Borrower shall notcommit waste or destroy.
damage or substantially operty or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender m e Rroperty if the Property is vacant or abandoned or the loan is in
default. Lender may take reassnable atidn to protect and preserve such vacant or abandoned Froperty.
Borrower shall also be in defaultdf BOrraiver, during the loan application process, gave materially fatse or
inaccurate information or statemeits«{o Lender (or failed to provide Lender with any material information}
in connection with the loan evidt by.the'Néte, including, but not limited to, representations concerning
Barrawer's accupancy of the Proparya ipal residence, If this Security Instrument is on a leasehold,
Borrower shall comply with the praisio e lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be mers nder agrees to the merger in writing.

6. Condemnation. The proceed d or claim for damages, direct or consequential, in
connection with any condemnnation or ¢ih of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned a il be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under ote and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebte under the Note and this Security Instrument, first to any
delinguent amounts applied in the order provided in parageaph 3, and then to prepayment of principal.
Any application of the proceeds to the principaf shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or ch y amount of such payments. Any excess
proceeds over an amount required to pay all outstan dness under the Note and this Security
Instrument shall be paid to the entity legally entitied

7. Charges to Borrower and Protection of Lendsr's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and imposit hat arefictincluded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which j5 owed thie payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Len Borrower shall promptly furnish
to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the paymenis tequired by paragraph 2, or fails to perform
any other covenants and agreements contained in this Securiy s there is a legal proceeding
that may significantly affect Lender's rights in the Property (Suelf ¢eeding in bankruptey, for
condemnation or to enforce laws or regulations), then Lender may dé and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Propernt yment of taxes, hazard
insurance and other iterns mentioned in paragraph 2.

Any amounts disbursed by Lender underthis paragraph shall becorge-arradditic
be secured by this Security Instrument. These amounts shall bear interest-fonyih
at the Note rate, and at the option of Lender, shall be immediately due and p

Borrower shall promptly discharge any lien which has priority over this
Borrower:

{(a) agrees in writing to the payment of the obligation secured by the
1o Lender; :

(b) contestsingoodfaiththelien by, or defends againstenforcement ofthe i
which in the Lender’s opinion operate to prevent the enforcement of 1

{c) secures from the holder of the lien an agreement satisfactory to Lendes
lien to this Security Instrument. If Lender determines that any part of the Pre
1o a lien which may attain priority over this Security Instrument, Lender '
a notice identifying the fien. Borrower shall satisfy the lien or take one or i
set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, ir
of payment defaults, require immediate payment in full of all sums secured by thig:5e
Instrument if: :

Appli.cation; :
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Eliie Mae, Inc. Page 4 of 7 GAEFHADE 18;
WAEFHADE

05/27/2015 03:58 PM PST




LOAN #: MA1d20000004249

() Borrower defaults by failing to pay in full any monthly payment required by this Security

Instrument prior to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, (o perform any other obligations

contained in this Security Instrument.

Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section

41(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.1701j-3(d)) and

with the prior approval of the Secretary, require immediate payment in full of all sums secured

this Security Instrument if:

r part of the Property, or a beneficial interest in a trust owning all or part of the Property,

Id or otherwise transferred (other than by devise or descent), and

Property is not occupied by the purchaser or grantee as his or her principal residence,

the’ purchaser or grantee does so occupy the Property but his or her credit has not

proved in accordance with the requirements of the Secretary.

ircumstances occur that would permit Lender to require immediate payment in

es not require such payments, Lender does not waive its rights with respect

nts.

3D Secretary. In many circumstances regulations issued by the Secretary

rights, in the case of payment defaults, to require immediate payment in

e if=not paid. This Security Instrument does not authorize acceleration or

of pecmiited by regulations of the Secretary.

Ik Borrower agrees that if this Security Instrument and the Note are not

determined té be eligiblg for insurance under the National Housing Act within 60 days from the
date hereof, Lender may at its option, require immediate payment in full of all sums secured
by this Security [nszume ritten staternent of any authorized agent of the Secretary dated
subsequent to 5@ days.ffomi the date hereof, declining to insure this Security Instrument and
the Note, shall be degimgd conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not’be‘exercisat By Lender when the unavailability of insurance is solely due
to Lender’s failure 1o gariit gage insurance premium to the Secretary.

10. Reinstatement. Borrower:has hito be reinstated if Lender has required immediate payment
in full because of Borrower's failure An ameunt due under the Note or this Security Instrument.
This right applies even after foreclosure-proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump surmn all: nts required to bring Borrower's account current including, to
the extent they are obligations of Borrowef this Security Instrument, foreclosure costs and reasonable
and customary attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instiument and the obligations that it secures shall remain in
effect as if Lender had not required immedia i . However, Lender is nct required to permit
reinstatement if:

() Lenderhasaccepiedreinstatement after theCogirs

two years immediately preceding the corhmpénce
(i) reinstatement will preciude foreclosure
(i) reinstatement will adversely affect the

@

{e)

ement of foreclosure proceedings within
t of a current foreclosure proceeding,

rt grounds in the future, or

fthe lien created by this Security Instrument.
Mat=a.Waiver. Extension of the time of

iability of the original Borrower
ence proceedings against any
odify amortization of the sums

iginal Borrower or Borrower's

10 any successor in interest of Borrower shall not operate tgf
or Borrower's successor in interest. Lender shall not be regui

secured by this Security Instrument by reason of any demand imade !
successors in interest. Any forbearance by Lender in exercising-asy fight
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Li
and agreements of this Security Instrument shall bind and benefit t
and Borrower, subject to the provisions of paragraph 9(b). Borrower’s eexs
be joint and several. Any Borrower who co-signs this Security Instrument bt

{a) is co-signing this Security Instrument only to mortgage, grant
interest in the Property under the terms of this Security Instrung

{b} is not personally obligated to pay the sums secured by this Sec Nsin

(c}) agrees that Lender and any other Borrower may agree to extend;tiogity,
any accommodations with regard to the terms of this Security Instrumient
that Borrower's consent.

13. Notices. Any notice to Borrower provided for inthis Security Instrument shall be g
it or by mailing it by first class mail unless applicable law requires use of another method
be directed to the Property Address or any other address Borrower designates by riglice
notice to Lender shail be given by first class mail to Lender’s address stated herein or any:&
designates by notice to Borrower. Any notice provided for in this Security Instrument st
have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by F
the law of the jurisdiction in which the Property is located. In the event that any provision or tlayse of
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other FOVISIQH!
of this Security Instrument or the Note which can be given effect without the canflicting provisite. Tothi
end the provisions of this Security Instrument and the Note are declared to be severable. :

ghers. The covenants
assigns of Lender
agreements shall
10t execute the Note:
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L.OAN #: MA1d20000004249
15:. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Lrwent.

zardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
' any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
~angthing affecting the Property that is in violation of any Environmental Law. The preceding two
| not apply to the presence, use, or storage on the Property of small guantities of Hazardous
at are generally recognized to be appropriate to normal residential uses and to maintenance

romptly give Lender written notice of any investigation, claim, demand, lawsuit or
vernmental or regulatory agency or private party involving the Property and any
eior Environmental Law of which Borrower has actual knowledge. If Borrower leamns,
vernmental or regulatory authority, that any removal or other remediation of any
iffecting the Property is necessary, Borrower shall promptly take all necessary
ance with Environmental Law.

h 16, “Hazardous Substances” are those substances defined as toxic or
ironmental Law and the following substances: gasoline, kerosene, other

hazardous subStafices by E
flammable or toxic petréleum,

radioactive materials. As used in this paragraph 186, "Environmental Law"
ofthg jurisdiction where the Property is located that relate to health, safety

rrower and Lender further covenant and agree as follows:

wer unconditionally assigns and transfers to Lender all the rents
and revenues of the Property-8 uthorizes Lender or Lender's agents to collect the rents and
revenues and hereby direct§-ead aiit of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s notice«io, Borrower of Borrower's breach of any covenant or agreement in the
‘ receive all rents and revenues of the Property as trustee

not an assignment for additionat seg
If Lender gives notice of breach to |

(a) all rents received by Borro keld by Borrower as trustee for benefit of Lender only,

to be applied to the sums segured bythe Security Instrument;

(b) Lender shall be entitled to collstt and receive all of the rents of the Property; and

(c) each tenant of the Property $hail pay afl rents due and unpaid to Lender or Lender's agent

on Lender’s written demand to'thi tenant.

Borrower has not executed any prior assigriment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights underthis.paragraph 17.

Lender shall not be required to enter upon, take canis r maintain the Property before or after
giving notice of breach to Borrower. However, Lendet ly appointed receiver may do so at any
time there is a breach. Any application of rents shai cure gr waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of e Praiperty shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immeg payient in full under paragraph 9,
Lender may invoke the power of sale and any other remediés perrmiited by applicable law. Lender
shafl be entitied to collect all expenses incurred in pursuing the remedies provided inthis paragraph
18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give viritietine Trustee of the occurrence
of an event of default and of Lender’s electionto cause the Prope $0ld. Trustee and Lender
shall take such action regarding notice of sale and shall give sugh notices to Borrower and to
other persons as applicable law may require. After the time required by applicable law and after
publication of the notice of sale, Trustee, without demand on Eoirower, shall sell the Property at
public auction to the highest bidder at the time and place and underthe tepms designated in the
notice of sale in one or more parcels and in any order Trustee determines! Trustee may postpone
sale of the Property for a period or periods permitted by applicable la public.announcement
at the time and place fixed in the notice of sale. Lender or its designee:
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying?
covenant or warranty, expressed or implied. The recitals in the Trustee’
evidence of the truth of the statements made therein. Trustee shall apply the
in the following order:

{a) to all expenses of the sale, including, but not limited to, reasona
attorneys’ fees;

(b) to all sums secured by this Security Instrument; and

(c) any excess to the person or persons legally entitled to it or to the clerk,
court of the county in which the sale took place. '

If the Lender's interest in this Security Instrument is held by the Secretary and
requires immediate payment in full under paragraph 9, the Secretary may invoke the
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”)¥2 ,
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding s ‘
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LOAN #: MA1d20000004249
all gieprive the Secretary of any rights otherwise available to a Lender under this paragraph 18
Jpiicable law.

£9. Reconveyance.Jpon paymentof all sums secured by this Security Instrument, Lender shallrequest
' econvey the Property and shall surrender this Security Instrument and all notes evidencing
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
1arge to the person or persons legally entitled to it. Such person or persons shall pay any

Y INSTRUMENT

cuted by Borrower and recorded together with this Security Instrument, the
“shall be incorporated into and shall amend and supplement the covenants
¢ Instrument as if the rider(s} were a part of this Security Instrument.

Growing Equity Rider (x] Planned Unit Development Rider

Condominium Rit
gistration Systems, inc. Rider L] Graduated Payment Rider

[x] Mortgage Eleftrs
(] Other(s} [specify]

UNDER WASHINGTON Li

nd agrees to the terms contained in this Security Instrument

and recorded with it.
g% 7/’? (Seal)
7/ DATE

BY SIGNING BELOW, Borrowesdg
and in any rider(s} exgcuted by Borrowe

L

—

CHRIST 7ER J-RANKIN

P2

ELIZABETH A. RANKIN

S/ /IS (seal

" DATE

COUNTY OF SKAGIT, SS:
51:0/\0!*!‘9&
JUT
N AND ELIZABETH

STATE OF WASHINGTON

On this day personally appeared before me CHRISTORHE
A. RANKIN to me known to be the individual party/parties dest d who executed the
within and foregoing instrument, and acknowledged that he/she/they signed the same as his/
her/their free and voluntary act and deed, for the uses and putposes tharein mentioned.
GIVEQ‘MM“ n!and and official seal this day of . _"§¥] s ALLS.
= . !
_-_:b Q,Q:S\\m\u&'ﬂ/& ",f
— @___;‘\';QON ""w &

= OS¢ h
= F3 TA %, "o
SxF L k‘.‘%\r,
S

=

=
=
=
Ed - =

Y]

Notary Public in an
Washington, residing at.

z
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% Cug\

)
iy,

(4 1%
fE @ ;
é\ LLITY t

TS
I;,OF WASY\ &
M

My

=

p

Z
v
7,

o

7/

>
2

My

(2 ‘?ON
R
|
~R
\

f,’

4

Lender: Intercap Lending Inc.
NMLS ID: 190465

Loan Originater: Karim Khoury
NMLS ID: 89168
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FHA Case No.
566-1538357-703-2038

NNED UNIT DEVELOPMENT RIDER

NIT. DEVELOPMENT RIDER is made this 27th day of
May, 2015, and is incorporated into and shall be deemed to amend and
Deed of Trust or Security Deed (“Security Instrument”) of the
igned (“Borrower”) to secure Borrower’s Note (*Note”) to

(“Lender”) of the sa
Instrument and located &
5240 Larrabee Way

Mount Vernon, WA 98273.

covering the Property described in the Security

The Property Address is a parto lan d unit development (“PUD") known as

Skagit Highlands

PUD COVENANTS. In additi
Security Instrument, Borrower and &

the covenants and agreements made in the
er further covenant and agree as follows:

A. So long as the Owners Association (or alent entity heolding title to common
areas and facilities), acting as trustee for the homeowners, maintains, with a
generally accepted insurance carrigr,.@ “master” or "blanket” policy insuring the
property located in the PUD, includ lim ements now existing or hereafter
erected on the mortgaged premises, palicy is satisfactory to Lender
and provides insurance coverage in t nts, for the periods, and against
the hazards Lender requires, including firé @ind other hazards included within
the term “extended coverage,” and loss by flood, tb the extent required by the
Secretary, then: (i) Lender waives the provisi aragraph 2 of this Secu-
rity Instrument for the monthly payment to" of-one-twelfth of the yearly
premium instaliments for hazard insurance onthe-Praperty, and (i) Borrower’s
obligation under Paragraph 4 of this Security | ntto maintain hazard
insurance coverage on the Property is deemed satisfied'to the extent that the
required coverage is provided by the Owners Assyciation polity. Borrower shall
give Lender prompt notice of any lapse in required-hazarg:
and of any loss occurring from a hazard. In the event
insurance proceeds in lieu of restoration or repair follow
or to common areas and facilities of the PUD, any proce#
are hereby assigned and shall be paid to Lender for & i the sums
secured by this Security Instrument, with any excess paidt ity legally
entitled thereto.

B. Borrower promises to pay all dues and assessments impos
legal instruments creating and governing the PUD.

C. if Borrower does not pay PUD dues and assessments when due; th:
may pay them. Any amounts disbursed by Lender under this parag
become additional debt of Borrower secured by the Security Instrume:
Borrower and Lender agree to other terms of payment, these amounts s}
interest from the date of disbursement at the Note rate and shall be payagie

interest, upon notice from Lender to Borrower requesting payment.
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LOAN #: MA1d20000004249
ING BELOW, Borrower accepts and agrees to the terms and provisions
is PUD Rider.

S;ZQ ; /{J" (Seal)

DATE

|?/ 5(27[15  (sea

© DATE

ELIZABETH A. RAN

Jitials: W
OPUU 0508

Pa700PUU
15 03:59 PM PST
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MG
("MERS Rider”) is.|
incorporated into
Instrument”) of the sa
are one or more gé

AGE. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
nadedthis 27th day of May, 2015 and is
ends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
ersigned) to secure Borrower's Note to Intercap

("Lender") of the sam
Instrument, which is locate:

5240 Larrabee Way, Mo

In additiontothe covenants a
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section o he Security.{nstrument is amended as follows:

"Lender” is Intercap Lending In

organized and existing

Lenderis a Corporation
L ender's address is

under the laws of New Mexico.

26880 Aliso Viejo Parkway, Suite 100, Aliso 656.

Lender is the beneficiary under this Security Instrui"rﬁéﬂ m “Lender” includes

any successors and assigns of Lender.

RS is a separate
Yender. MERS is
ess and telephone

"MERS" is Mort%lage Electronic Registration Sys
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and ha :
number of PO. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ang-obligations of
Lender as Lender may from time to time direct, including but nat timited to- inti
successor trustee, assigning, or releasing, in whole or in part this.Securi
foreclosing or directing Trustee to institute foreclosure of this SegU
or taking such other actions as Lender may deem necessary or.app
this Security Instrument. The term "MERS" includes any successorg &
MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

a limited purpose.

MERS RIDER - Single Family - FHA Initials: £ A4
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LOAN #: MA1d20000004249
TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
amended 1a reat] as follows:

strument secures to Lender: (i) the repayment of the Loan, and
ms and modifications of the Note; and (ii) the performance of
1d agreements under this Security Instrument and the Note. For
vocably grants and conveys to Trustee, in trust, with power of
ed property located in the

Borrower’s cevenants
this purpose;:Borreow
sale, the following di
County
of Skagit
[Name of Recofdirig
SEE LEGAL DESCRIPTIO
AS "EXHIBIT A".
APN #: P125510/ 4

[Type of Recording Jurisdiction]

which currently has the address of 5240 Larrabee Way, Mount Vernon,
: ‘ [Street][City]
WA 98273 ("Property A

[State] [Zip Code]

TOGETHER WITH allthe improvements now ¢ hereatter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrume Property.”

. designates MERS
w or this Security
the designated
the designated

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served §
Nominee for Lender. Borrower understands and agrees tR
Nominee for Lender, has the right to exercise any or all inte
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not F|
releasing this Security Instrument, and substituting a successer

C. NOTICES

13. Notices. All notices given by Borrower or Lender in connegiion
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borfower w
by first class mail or when actually delivered to Borrower’s notice addre
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address shal
Property Address unless Borrower has designated a substitute notice address b
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; LOAN #: MA1d20000004249
. Lendeyr. Borrower shall promptly notify Lender of Borrower's change of address. If
Lenderspscifies a procedure for reporting Borrower’s change of address, then Borrower
shali-orily ¥ change of address through that specified procedure. There may be
niated notice address under this Security Instrument at any one time.
rider shall be given by delivering it or by mailing it by first class mail
“stated herein unless Lender has designated another address by
rower acknowledges that any notice Borrower provides to Lender

MERS as Nominee for Lender untit MERS' Nominee interest is
¢e pravided by Borrower in connection with this Security Instrument
will not be deemedt > been given to MERS until actually received by MERS. Any
nhotice in connecti is Security Instrument shall not be deemed to have been

iven to Lender g eceived by Lender. If any notice required by this Security
nstrument is alsoweg ter Applicable Law, the Applicable Law requirement will
satisfy the correspondirig requirement under this Security Instrument.

= OF LOAN SERVICER; NOTICE OF GRIEVANCE

ended to include Section 22:

22. Sale of Note; Chat
or a partial interest in the N©
one or more times without prior
directs MERS to assign MERS’

an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce te'Borrower. Lender acknowledges that until it
\omiheé interest in this Security Instrument, MERS
remains the Nominee for Lender; with.the authority to exercise the rights of Lender. A
sale might result in a change in thé entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the'Note and this Security Instrument and performs
other mortgage loan servicing obligations underthe Note, this Security Instrument,
and Applicable Law. There also might be one,gr more changes of the Loan Servicer
unrelated to a sale of the Note. If there is & e of the Loan Servicer, Borrower
will be given written notice of the change which wilt state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connet [ tice of transfer of servicing.
If the Note is sold and thereafter the Loar y a Loan Servicer other
than the purchaser of the Note, the mortgage loa g obligations to Borrower
will remain with the Loan Servicer or be transférred to a successor Loan Servicer
and are not assumed by the Note purchaser unk ise provided by the Note
purchaser.

in,0r be joined to any judicial
action (as either an individual fitigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrumer or that slleges that the other
party has breached any provision of, or any duty owed. By reason-of, this Security
Instrument, until such Borrower or Lender has notified the other-pasty (with such notice

Neither Borrower nor Lender may commence, jo
#

given in compliance with the requirements of Section 13) of ¢ breach and
afforded the other party hereto a reasonable period after th such notice to
take corrective action.”|f Applicable Law provides a time perigd-whith.nust elapse
before certain action can be taken, that time period will be deemed t rasonable

for purposes of this paragraph. The notice of acceleration and opport cure given
to Borrower pursuant to Section 9 and the notice of acceleration.g
pursuant to Section 12 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 22.

E. SUBSTITUTE TRUSTEE
Section 20 of the Security Instrument is amended to read as follcm}

20. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed he
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ased to act. Without conveyance of the Property, the successor trustee
d'fg all the title, power and duties conferred upon Trustee herein and by

=y %) 7// 3 (seal)

/ DATE

S /275 (seal

DATE

] :
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EXHIBIT "A"
Legal Description

AT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1), ACCORDING TO THE PLAT

RECORDED ON DECEMBER 21, 2006 UNDER AUDITOR'S FILE NO.
", RECORDS OF SKAGIT COUNTY, WASHINGTON.
NSKAGIT COUNTY, WASHINGTON.



