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Grantee(s)
1. COMMENCEMENT BANK

Legal Description: PTN BLK 12, AMENDED PLAT OF B

Assessor's Tax Parcel ID#: P71345/4076-012-012-0002 &

THIS ASSIGNMENT OF RENTS dated May 29, 2015, is made and ¢
Mini Storage LLC, a Washington limited liability company, whose addres:
Burlington, WA 98233 (referred to below as "Grantor") and COMME
mailing address is 1102 COMMERCE STREET, TACOMA, WA 98402
"Lender™).

Il

Additional on page

Additional on page 2

012-006-0000

uted petween Cascade
/19 Avon Ave,
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Situated in Skagit Co
PARCEL B:

Situated in Skagit County, Wash

The Property or its address is commonl
The Property tax identification
P71342/4076-012-006-0000.

CROSS-COLLATERALIZATION.

P71345/4076-012-012-0002 &

t secures all obligations, debts and liabilities,
s as well as all claims by Lender against Grantor
weiigther related or unrelated to the purpose of
o dirgtt-ofk indirect, determined or undetermined,
absolute or contingent, liquidated or unliquidated, whether Grantgd siay be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or otherwise, hether recovery upon such amounts
r the obligation to repay such amounts

In addition to the Note,

may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all
whether or not the advances are made pursuant to a commitment. Spec
secures, in addition to the amounts specified in the Note, all future am
Grantor, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNES
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or an
shall pay to Lender all amounts secured by this Assignment as they become due, and s
Grantor's obligatians under this Assignment. Unless and until Lender exercises its right to

t limitation, this Assignment
An jts discretion may loan to

perform all of
ntdgs provided

operate and manage the Property and collect the Rents, provided that the granting of the rig
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens,
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person
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default shall hédve B
given and granted th

Notice to Tenant
Assignment and i

Maintain the Property. Ler r upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof at es of all employees, including their equipment, and of all continuing costs
and expenses of maintaining, proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premitums.sh f other insurance effected by Lender on the Property.

Compliance with Laws. Lender g

Lease the Property. Lender may rent or |&
such conditions as Lender may deem apprg

name or in Grantor's name, to rent and manag
Other Acts Lender may do aII such other thf

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required 4o ¢ :any ofi th
Lender shall have performed one or more of the foregoit
specific act or thing.

Grantor's account and Lender may pay such costs and expenses fr
determine the application of any and all Rents received by it; howe

this Assignment and not reimbursed from the Rents shall become “g.parf
Assignment, and shall be payable on demand, with interest at the Note rate fropi

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due a
imposed upon Grantor under this Assignment, the Note, and the Related Docul
Grantor a suntable satlsfactlon of thls Assngnment and suitable statements of tefk

performs all the obligations
1] execute and deliver to
i financing statement on
ired by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would m Al
the Property or if Grantor fails to comply with any provision of this Assignment or any He‘wate
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required t
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall no
action that Lender deems appropriate, including but not limited to discharging or paying~a
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Proper
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid b
purposes will then bear interest at the rate charged under the Note from the date incurred or paid By,
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s.<ip
be payable on demand; (B} be added to the balance of the Note and be apportioned among and be ¢
instaliment payments te¢ become due during either (1} the term of any applicable insurance polic
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition 1o afl
and remedies to which Lender may be entitled upon Default.

ted.40%, take any
! security

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
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fault. Grantor fails to make any payment when due under the Indebtedness.

Grantor fails to comply with or to perform any other term, obligation, covenant or condition
" thig Assignment or in any of the Related Documents or to comply with or to perform any term,
t or condition contained in any other agreement between Lender and Grantor.

ents. Failure of Grantor within the time required by this Assignment to make any payment
ar any other payment necessary to prevent filing of or to effect discharge of any lien.

raParties. Any guarantor or Grantor defaults under any lean, extension of credit, security
E s agreement, or any other agreement, in favor of any other creditor or person that may

Environmental Default. Edi of any party to comply with or perform when due any term, obligation, covenant or
condition contained i ntal agreement executed in connection with the Property.

False Statements.
Grantor's behaif under t
either now or at the time

or the Related Documents is false or misleading in any material respect,
or becomes false or misleading at any time thereafter.

Defective Collateralization. g i snt or any of the Related Documents ceases to be in full force and effect
{including failure of any collateral gdciyhent to create a valid and perfected security interest or lien} at any time and
for any reason.

Death or Insolvency. The diss
member withdraws from the limite
business or the death of any member,

mpany, or any other termination of Grantor's existence as a gaing
of Grantor, the appointment of a receiver for any part of
fit of creditors, any type of creditor workout, or the

commencement of any proceeding under ptcy or insalvency laws by or against Grantor.

Creditar or Forfeiture Proceedings Commencement of foreclosure or forfeiture proceedings, whether by judicial
ethod, by any creditor of Grantor or by any governmental agency
against the Flents or any property securing thi 2 indebtednes his includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. Hoy is Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasgi: 4 the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender writf
with Lender monies or a surety band for the creditor

Property Damage or Loss. The Property is lost, stolen, substan am3 sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events o
Indebtedness or any Guarantor dies or becomes incompetent;,
under, any Guaranty of the Indebtedness.

ect to any Guarantor of any of the

Adverse Changse. A material adverse change occurs in Grantor's figi on, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment, is cura
notice of a breach of the same provision of this Assignment within the preced
cured if Grantor, after Lender sends written notice to Grantor demanding cu
default within fifteen (15) days; or (2} if the cure requiras more than fifteen {15) !
which Lender deems in Lender's sole discretion to be sufficient to cure the defamlt and
completes all reasonable and necessary steps sufficient to produce compliance as soon as

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at
may exercise any one or more of the fallowing rights and remedies, in addition to any other rig
by law:

months, it may be
{1) cures the

continues and
ly practical.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grant
Indebtedness immediately due and payable, including any prepayment penalty that Grantor wag
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of thé
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and a :
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided fof
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then G
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thege
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MISCELLANEQUS PROVISIONS. The followmg mlscellaneoﬂ_ i

fiame of; Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
i ponse to Lender's demand shall satisfy the obligations for which the payments are made, whether or

foreclosure or s
the receivership, a
right to the appgii
Indebtedness
receiver.

ollect the Rents from the Property and apply the proceeds, over and above the cost of
Indebtedness. The receiver may serve without bond if permitted by law. Lender's
eceiver shall exist whether or not the apparent value of the Property exceeds the
amount. Employment by Lender shall not disqualify a person from serving as a

Other Remedies.
law.

Election of Remedies. Ele by Lerider to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expen ction to perform an obligation of Grantor under this Assignment, after
Grantor's failure to performishallnot affy ender's right to declare a default and exercise its remedies.

Attorneys' Fees: Expenses.
Lender shall be entitled to recow
upon any appeal. VWhether or rid
reaschable expenses Lender incur.
interest or the enforcement of its nghts sh
interest at the Note rate from the date of
without limitation, however subject to an
expenses, whether or not there is a lawsuitA ing attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any autaniatic stay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of searching reco btaining title reports (including foreclosure reports}, surveyors’
reports, and appralsal fees, title msurance an

utes any suit or action to enforce any of the terms of this Assignment,

“¢he court may adjudge reasonable as attorneys’ fees at trial and
on is involved, and to the extent not prohibited by law, all
r's opinion are necessary at any time for the protection of its
@part cf the Indebtedness payable on demand and shall bear

Amendments. This Assignment, together with any Ref
agreement of the parties as to the matters set forth in
Assignment shall be effective unless given in writing and sigie
bound by the alteration or amendmant.

Caption Headings. Caption headings in this Assignment are for
to interpret or define the provisions of this Assignment.

This Assignment has been accepted by Lender in the State of Washingto

Choice of Venue., |f there is a lawsuit, Grantor agrees upon Lender’s re
courts of PIERCE County, State of Washington.

Merger. There shall be no merger of the interest or estate created by this assig
estate in the Property at any time held by or for the benefit of Lender in any cap
af Lender.

Interpretation. (1} In all cases where there is more than one Borrower or Grantor, thes

require. {2} If more than one person signs this Assignment as "Grantor,” the obligations
and several. This means that if Lender brings a lawsuit, Lender may sue any one or

joined in any lawsuit. {3) The names given to paragraphs or sections in this Asmgnment a;*e fo
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignm
waiver is given in writing and signed by Lender. No defay or omission on the part of Lender in exerch
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this®
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
provision or any other provision of this Assignment. Mo prior waiver by Lender, nor any course of dealing bet
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantar's obligations as to;
future transactions. Whenaver the consent of Lender is required under this Assignment, the granting of syefi
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nder in any instance shall not constitute continuing consent to subsequent instances where such
vired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

ject to applicable law, and except for notice required or allowed by law to be given in another

e required to be given under this Assignment shall be given in writing, and shall be effective
red, when actually received by telefacsimile (unless otherwise required by law}, when
ally recognized avernight courier, or, if mailed, when deposited in the United States mail, as
agistered mail postage prepaid, directed to the addresses shown near the beginning of this

deposited w
first clégﬁ,
Assignment. AF
to the other pal ~Specifying that the purpose of the notice is to change the party's address. For natice
purposes, Gra keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and excent for auired or allowed by law to be given in another manner, if there is more than one
giider to any Grantor is deemed to be natice given to all Grantors.

Powers of Attorney
granted for purpose
Lender.

wy-agencies and powers of attorney conveyed on Lender under this Assignment are
and 'may not be revoked by Grantor until such time as the same are renounced by

Sevarability. If a court ¢ sy jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to anygin at finding shall not make the offending provision illegal, invalid, or
unenforceable as to any ot If feasible, the offending provision shall be considered modified so
that it becomes legal, valid apd If the offending provision cannot be so modified, it shall be
considered deleted from this +Ags less otherwise required by law, the illegality, invalidity, or
unenforceability of any provision -
other provision of this Assignment

Successors and Assigns. Subject to any fimdtatio ited in this Assignment on transfer of Grantor's interest, this
: benefit of the parties, their successors and assigns. [f
jerson other than Grantor, Lender, without notice to Grantor, may
this Assignment and the Indebtedness by way of forbearance or
ations of this Assignment or liability under the Indebtedness.

ownership of the Property becomes veste
deal with Grantor's successars with referers
extension without releasing Grantor from th

Tima is of the Essence. Time is of the essence

ves all rights and benefits of the homestead
ured by this Assignment.

Waiver of Homestead Exemption. Grantor hereby reledses”an
exemption laws of the State of Washington as to all |

Waiver of Right of Redemption. NOTWITHSTANDING....
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY ‘W \ D ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER QR JUDGMENT OF FORECLOSURE QN GRANTOR'S BEHALF AND ON BEHALF OF

TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF TH

DEFINITIONS. The following capitalized words and terms shall h
Assignment. Unless specifically stated to the contrary, all references to dollg
money of the United States of America. Words and terms used in the sin
shall include the singular, as the context may require. Words and terms not
have the meanings attributed to such terms in the tiniform Commaercial Code

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, 58
be amended or modified from time to time, together with all exhibits and scheduie
OF RENTS from time to time.

lgtinng meanings when used in this
sshall mean amounts in lawful
ude the plural, and the plural

Borrower. The word "Borrower” means Cascade Mini Storage LLC.

Event of Default. The words "Event of Default" mean any of the events of default s
the default section of this Assignment.

Grantor. The word "Grantor™ means Cascade Mini Storage LLC.

Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including withi
guaranty of all or part of the Note,

Indebtednass. The word "Indebtedness” means alt principal, interest, and other amounts, costs an
payable under the Note or Related Documents, together with all renewals of, extensions of, modificatio
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advan
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THE UNDERSIGNED ACKNOWLEDGES HAVI
PERSONALLY BUT AS AN AUTHORIZED SIGN
ON BEHALF OF GRANTOR ON MAY 29, 2015.

GRANTOR:

CASCADE MINI STOR

By:

T to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
i t, together with interest on such amounts as prowded in this Assignment Specificauy without

Note. The wora
of $270,000. @"t )

refinancings of

igans the promissory note dated May 29, 2015, in the orlgmal principal amount
antor to Lender together with aII renewals of, extensions of, modifications of,

Property. The “word
described in the "Asmgnmaﬂ

means all of Grantor's right, title and interest in and to all the Property as
ction of this Assignment.

clated Documents” mean all promissory notes, credit agreements, loan
. guaranties, security agreements, mortgages, deeds of trust, security
her instruments, agreements and documents, whether now or hereafter
In;;iebtedness

existing, executed in conn
Rents. The word "Rents” mi

now or later, including without limitatisi
and proceeds thereunder,

AUSED THIS ASSIGNMENT TO BE SIGNED AND' EXECUTED

ot ML

Matthew Pelchat, Member of Cascade Mini Storage LLC

(21114

Tapangd Vongsena,

ember of Cascade Mini Storage LLC
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LIVITED LIABILITY COMPANY AGRNOWEAPDIENLEWIS
NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES
NOVEMBER 9, 2018

, 20 /6 , before me, the undersigned
pe ed Matthew Pelchaf, Member of Cascade Mml Storage LLC and Tapanee Vongsena,

LC, and personally known to me or proved to me on the basis of satisfactory
gents of the limited liability company that executed the ASSIGNMENT OF
be the free and voluntary act and deed of the limited liability company, by

Notary Public, personally
Member of Cascade Mini §
evidence to be members
RENTS and acknowledged-th
authority of statute, its articl
and on cath stated that thay a.execute this Assignment and in fact executed the Assignment on behalf

of the limited liability compan
Residing at ﬂ%ﬁ//éﬁv W

F4
My commission zpires //’ ‘7 - /y

LaserPro, Ver. 15.1.10.038 Copr. D+H
CiAPROSUITENC

_Carporation 1997, 2015. All Rights Reserved. - WA
PL\G14.FC_ 2355 PR-86




