IR

Skagit County Auditor
5/29/2015 Page 1 of 6 12:023PM

$77.00

pier. Drive Suite 300

Moon Twp £

Please print neatly or type infa
Document Title(s)

Subordination Agreement

Reference Number(s) o

200804240051

Additional Reference #'s on page

Grantor{s) (Last name, First name an

Boeing Employees’ Credit Union (BECU)

Additional grantors on page

Grantee(s) (Last name, First name and Middle Initi

PNC Mortgage a division of PNC Bank, N.A.
Matson, Monte and Matson, Rosa

Lot 15, Pliat of Eastmont

Assessor’s Property Tax Parcel/Account Number

P106558

| am requesting an emergency nonstandard recording for an additic
provided in RCW 36.18.010. | understand that the recording process r
up or otherwise ob e some part of the text of the original document.

Signature of Requesti
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ember Assistance

SUBORDINATION AGREEMENT
LOAN # 1004285226

PROPERTY BECOMING.SUBIECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURI KITMENT.

wner agrees as follows:
1. BECU, referred to herei

is recorded in volum
County.

ubordinator,” i1s the owner and holder of a mortgage dated April 12, 2008 which
: es, page , under auditor’s file No, 200804240051, records of Skagit

2. PNC Morgtgage, a division of PNC Bank, N.A., ISAOA ATIMA , referred to
herein as “lender” is the o¥ier.and holdériof the mortgage dated WMKY 22, 20\
executed by MOITE MM@,@%}“ RU Sk MAATEOM (whnch is recorded in volume of
Mortgages, page , under audito no. , records of Skagit County) (which is to be
recorded concarrently herewith)? (PNC Mt gége, a division of PNC Bank, N.A., ISAQA ATIMA loan not to
exceed $167,750L00.) 4

3. Monte Matson and Rosa Matson, referr
the mortgage identified above in Paragr

”* is the owner of all the real property described in

4, In consideration of benefits to “subordirditgr® from “owner,” receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements in connection
therewith, the “subordinator” does hereby ULEo
Paragraph 1 above to the lien of “!ender’ N

[R1)

terms of “lender’s” morigage, note, and agreemen .
recognizes that “lender” has no obligation to “subordinatr” &
the application of “lender’s” mortgage funds, and any applicafi

y funds under its mortgage or see to
f such funds for purposes other than

whole or in part.

6. 1t is understood by the parties hereto that “lender” would n
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement betwe
subordination of the lien or charge of the mortgage first above mentio

in tavor of “lender” above referred to and shall supersede and cancel an¥ Pho
subordmatlon mcludmg, but not hmlted to, thosc provmmns if any, con

ortgage first above
or mortgages to be

agreement, Where the word “mortgage” appears herein it shall be considered as “de
number of pronouns considered to conform to undersigned.

Executed this 5th day of May 2015

RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEME
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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SUBORDINATION AGREEMENT

- LOAN # 1004285226

‘SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
MING YBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
INSTRUMENT.

The undersigned ubord owner agrees as follows:
- 1. ‘BECU, referred to herejs as
is recorded in voli
County. ’

rdinator,” is the owner and holder of a morigage dated April 12, 2008 which
ffortgages, page |, under anditor's file No. 200804240051, records of Skagit

2. PNC Morgtgage, a divi
herein as “lender” is th
-executed by _
Mortgages, page , under anditor’s file

- recorded concurrently herewith)’
-exceed $167,750.00)

of PNC'Baik, N.A., ISACA ATIMA , referred to
and r of the mortgage dated )
(which is recorded in volume of

, Tecords of Skagit County) (which is to be
e, a division of PNC Bank, M.A., ISACA ATIMA loan not to

3. Monte Matson and Rosa Matson, ref: 10 he

1 ! “owner,” is the owner of all the real property described in
the mortgage identified above in Paragfaph 2

nafor” from “owner,” receipt and sufficiency of which is hereby
_acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements in connection
- therewith; the “subordinator does hereby 1 nconditionally subordinate the lien of his mortgage identified in
"~ Paragraph 1 above to the lien of “lender’s™ ilortgage, i Fied in Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any exts:

4. In consideration of benefits to “subordf

5. “Subordinator” acknowledges: that, prior fo the extcdtion hersof, he has had the opportenity to examine the
terms of “lender's” ‘mortgage, note, and agreements ‘eelatifig Ahereto, consents to and approves same, and
recognizes that “lendér™ has no obligation to “‘subordifiator”. y funds under its mortgage or ses to

the ‘application of “lender’s” mortgage funds, and any applicatiop‘or use ‘of such funds for purposes other than
those provided for in such morigage, note, or agreements thail not defeat the subordination herein made in
whole or in part. '

o6 Itis understood by the parties hereto that “lender” would 1
Paragraph 2 without this agreement.

7. .This agreement shall be the whole and only agrsement betwe
‘subordination of the lien or charge of the mortgage first sbove mentio
_ in favorof “lender” above referred to and shall supersede and cancel aiy pr
- subordination including, but not limited to, those provisions, if any, containdd
mentioned, which provide for the subordination of the lien or charge thereof

" thereafter execnted.

s/ hereto with regard to the
ienOk charge of the mortgage
ents as to such, or any,
mortgage first above
r mortgages to be

¢ bound by this

8. The heirs, administrators, assigns, and successors in interest of the “subordifsto® ;
.. /" and gender and

agreement, Where the word “mortgage” appears herein it shall be considered as “deed.
number of pronouns considered to conform to undersigned,

Executed this 5th day of May 2015

- NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHIC
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE: LAND,
RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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Feora Moksgn %santi— Port@yManagement

Manager
s %m&&)




4 1 know or have satisfactory evidence that is the person who appeared
nd said person acknowledged that (he/she) signed thigfistrument and acknowledged it to be (his/her)

luntary act for the uses and purposes mentioned in t mstrm:::;}ﬁ/b
. %’ \

Notary Pubtic for
My Commission Expires:

STATE OF WA

County of King

ence that Laurie Bersanti is the person who appeared before me, and
he sigried fhis instrument, on oath stated that he/she was authorized to execute
lio Management Manager of Boeing Employees® Credit Union to
purposes mentioned in the instrument.

4

Notary Public forVASHINGTON
My Commission Expires: 04/28/2019

I certify that I know or have sai
said person acknowledged that :
the instrument and acknowledge.
be the free and voluntary act for the its

TSy

CINDY L. SILLS
NOTARY PUBLIC

% STATE OF WASHINGTON
{ COMMISSION EXPIRES
APRIL 28, 2019

TARRAL BN T AN v

Ny iy




. 04&/}//;4«;‘50"\

& - ars .
ertify that I kriow or have satisfactory evidence that )QU 5 "”"M’FH - is the person who appeared
¢ and said person acknowledged that {he/she) signed this instrument and acknowledged it to be (his/her)

volurtary act for the uses and purposes mentioned in the instrument.

Dated:

REA L. GARKA
‘OF WASHINGTON

Notary Public for / -,
.""_- PUBLIC My Commission E;ﬁ%

T certify that T know or I

! vidence that Laurie Bersanti is the person who appeared before me, and

-8aid person acknowledged tHathe cd.this instrument, on ocath stated that he/she was authorized to execute

: thé-instm:nent-andiachmwledgc_ artfolio Management Manager of Boeing Employees’ Credit Union to
be the free and voluntary act for the

id purposes mentioned in the instrument.




Exhibit "A"
Legal Description
FAIN PARCEL OF LAND SITUATED IN THE COUNTY OF SKAGIT,
INGTON, BEING KNOWN AND DESIGNATED AS FOLLOWS:

>TMONT", AS PER PLAT RECORDED IN VOLUME 15 OF PLATS,
01, RECORDS OF SKAGIT COUNTY, WASHINGTON.

RTY AS DESCRIBED IN DEED DOCUMENT NO.
1672004 AND RECORDED 8/20/2004 IN THE COUNTY OF
AVASHINGTON.

BEING THE SAME PR
200408200106, DA
SKAGIT AND STAT!

Tax ID: P106558
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