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SEATTLE, W43]
Attn.: Post Closing

01-2326

Loan No.: 0000677981
Assessor’s Parcel or Accoun
P125543/4915-000-331-0000
Abbreviated Legal Description:
LOT(S): 331 SKAGIT HIGHL.
PH 1
See attached Exhibit “A” for full legal dmcn
Grantor(s} DANIEL ROOT
MARGARET ROOT
Grantee(s) Mortgage Electronic Registration
Systems, Inc,

¢ |'Cago Tl-'H [

State of Washingten

N 1000472-0000677981-2
PHONE: (888) 6§79-6377

iée is TICOR TITLE
HINGTON 98273, The

ex:stmg vader the laws of WASHINGTON, and has an address of 601 UNION ST, SUIE .
WASHINGTON 58191-2326. Bomower owes Lender the principal sum of Two Hdnd
Thousand Three Hundred Twenty And 00/100 Dollars (U.S. $247,320.60). This deb
Borrower’s note dated the same date as this Security Instrument (“Note™), which provides for month
with the full debt, if not paid earlier, due and payable on June 1, 2045. This Security Instrament sect)
(8) the repayment of the debt evidences by the Note, with interest, and all renewals, ¢xtensions and
the Note; (b) the payment of all other sumns, with interest, advanced under paragraph 7 to protect the secui
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o l%y Titstrument; and (¢) the: perfonnance of Bcnower s covenanis and agreements under tins Seca.:my

it All of the foregoing is referred to in this Security Instrument as the “Property.”
‘that MERS holds only legal title to the interests granted by Borrower in this

Borrower warrants and will defend i
encumbrances of record. :

THIS SECURITY INSTRUMERX
covenants with limited variations by jurisdi
Borrower and Lender covenant an
UNIFORM COVENANTS.

s to the Property against all clairs and demands, subject to any

m&s-"umform covenants fur national use and non-uaiform

leasehold paymenis or ground renis on the
i) ycar m which the Lender must pay a

and special assessments levied or to be levied against the
Property, and (<) pretmu:ms for insurance required u.nder

which such premium would have been required if Lender still hel
shall also mcludc either: (i} a sum for the annual mortgage i

Secretary, these items are called “Escrow Items” and the smns paid to Lendes ay
Lender may, at any time, collect and hold amounts for Escrow Itenss in an a

may be amended from time to time (“RESPA™), except that the cushion or ;
unanticipated disbursements or disbursements before the Borrower’s payments are ; umt may not
be based on amounts due for the mortgage insurance premivm. ‘

Lender shall account to Borrower for the excess funds as required by RESPA. 1If the
Lender at any time are not sufficient to pay the Escrow Items when due, Lender may nonfy
require Borrower to make up the shortage as permitted by RESPA.
The Escrow Funds are pledged as additional security for all sums secured by this Secus!
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited wi
remaining for all installment items (g), (b), and (c) and any mortgage insurance premium ingtallment thal ’
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to, Borro
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' ior to a foreclosure sale of the Praperty or its acquisition by Lender, Barrower's account shail be
Fwithany balance remaining for all installments for items (a), (b), and (c).

he monthly mortgage insurance promiun;
xes, special assessments, leaschold payments or ground rents, and fire, flood and other

insurance shall be maintained in the amounts and for the periods that
¢ all improvements on the Property, whether now in existence or
is the extent requirad by the Secretary. All insurance shall be carried
with companies approved by ici
include loss payable clauses i favox:

if not made promptly by Borrower. E&c
payment for such loss directly to Len
insurance proceeds may be applied by Len

company concerned is herehy authorized aod directed to make
«Borrower and to Lender jointly. AH or any part of the
optied, either (a) to the reduction of the indebtedness under the
Mote and this Security Instrument, first to aix sent amounts applied in the order in paragraph 3, and then to
prepayment of principal, or (b} to the restora or repair of the damaged Property. Any application of the
proceeds to the principal shall not extend or posmk e the due date of the monthly payments which are referred to in
paragraph 2, or change the amount of such payments: Any excessinsurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Sectriy, Instrument shall be paid to the entity legally
entitled thereto.
In the event of foreclosure of this Security Iﬂs
extinguishes the indebtedness, all right, title and interest of |
to the purchaser. =Y )
5. Oecapancy, Preservation, Maintenance and P n of: the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall ocoupy, establish, and uie the Propérty as Borrower’s principal residence
within sixty days after the execution of this Security Instrament (or vithin-sixty'days.of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower’s prinéig dencs. for at least one year after the
date of occupancy, unless Lender determines that requirement will cause : hard'shlga for Borrower, or unless
extenuating circumstances exist which are beyond Borrower’s control. B i
extenuating circumstances, Borrower shall not commit waste or destro &amag whe‘gtantlally change the
Property or allow the Property to detetiorate, reasonable wear and tear excepte '
the Property is vacant or abandoned or the loan is in defauft. Lender may take
preserve such vacant or abandcned Pmperty. Bo:rower shall aiso be in defaul

Hther transfer of title to the Property that
and-4g insurance policies in force shall pass

2

to, representations cencerning Borrower’s ocoupancy of the Property as a prjncipal I
Instroment is on a leasehold, Borrower shall comply with the provisions of the lease. Imemw
1o the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
6. Condemnation. The proceeds of any award or claim for damages, direct orice
connection with any condemnation or other taking of any part of the Property, or for conv
condemnation, are hereby assigned and shall be pajd to Lender to the extent of the full amount of the. i ;
that remnains 1mpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction:
of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied irt.4hie order
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pa;agraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall

and Lender’s rights in h
paragraph 2.

_,Sffﬁmounls shall bear interest from the date of disburserment, at the Note
iately due and payable.

be secured by this Security Insirumesi
rate, and at the option of Lender, shall’
Borrower shall promptly ™ jen which has priority over this Security Instrument unless
Bomower: (a) agrees in writing to the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, of defends,against enforcement of the lien in, legal proceedings which
in the Lender’s opinion operate to prevent the mfommm of the lien; or {(c) secures from the holder of the lien an
agresment satisfactory to Lender subordinatizg Jizn 1o this Seciurity Instrument. If Lender determines that any
part of the Property is subject to a lien which attain priority over this Security Instrument, Lender may give
Borrower a notice idennfymg the lien. Bomower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
8. Fees, Lender may collect fees and charges authori

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regula

payment defaults, require immediate payment irifuil of

(1) Borrower dcfaults by failing to pay in

s 1ssued by the Secretary, in the case of
spms-secured by this Security Instrument if:
menthly payment required by this Security

{ii) Borower defaults by failing, for a period
contained in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if periis
341(d) of the Garms-5t. Germain Dcposimcry Insnmnons Act of

sold or otherwise transferred {other than by devise or descent}, and
{if) The Property is not accupied by the purchaser or grantee as
the purchaser or grantee does 50 occupy the Property but his or her ¢
accordance with the requirements of the Secretary.

{c¢) No Waiver. If circumstances occur that would permit Lender to require i
but Lender does not require such payments, Lender docs not waive its rights with
events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by

foreclose if not paid. This Security Instrument does not authorize acceleration or forégiGyur
permitted by regulations of the Secretary.
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2) Mortgage Not Insnved. Borrower agrees that if this Security Instrument and the Note are not
defzrmined to be eligible for insurance under the National Housing Act within 60 days from the date
of, Lender may, at its option, Tequire immediate payment in full of all sums secured by this Security
trument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days
date hereof, declining to insure this Security Instrument and the Note, shall be deemed
v proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
when the Lmavailability of insurance is solely due to Lender’s failure to remit a mortgage

i="'ﬂ:: the foreclosure proceeding. Upom reinstatement by Borrower, this
it secures shall remain in effect as if Lender bad not required immediate
sr‘.ubd to permit reinstaternent if: (i) Lender has accepted reinstatement

Security Instriunent and the
payment in full, However,

inge By Lender Not a Waiver. Extension of the time of payment
; by ﬂus Security Instrument granted by Lender to any SUCCessor

mterest. Izndushaﬂnotbereqmedtoco mceedmgs against any successor in interest or refuse to extend
time for payment or otherwise modify amortiz of the sums secured by this Security Instrument by reason of
any demand madc by the original Borrower 01‘ Jower S successors i mtcrest Any forbearance by Lender in

Instrument onty to mortgage, sremt and convey that Bomowé:®
Security Instrument; (b) is not personally obligated to pay the secured by this Security Instrument; and (c)

ﬁm Praperty under the tetms of this

agrees that Lender and any other Borower may agree to extend, madify, forbear &r make any accommodations with
regard to the terms of this Security Instrument or the Note without thit Baz:mwg:r

13. Notices. Any notice to Borrower provided for in this Security’ lmzﬁ'tmm ‘shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of agother method. The notice shall be
directed to the Property Address or any other address Borrower designatés by noticé 1o Lender. Any potice to
Lender shall be given by first class mail to Lender’s address stated herein agy add:@s‘s Tender dr.:sngnates by
notice to Barrower. Any nefice provided for in this Security Instrument shafi pefned to have been given to
Borrower or Lender when given as pravided in this paragraph.
14 Governmg Law, Severabihty This Security Instrument shall be g 3

this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy, Borrower shall be given one conformed copy of the Note*
Instrument.

anything affecting the Property that is in violation of any Envmnmental Law. The precedmg two seniences sha

WASHINGTON — Single Family—MERS FHA. Security [nstnument
Page Sof 8

TR WA T T ; T T oo i CEPEE S TR AT JAEE - 2 S



p% ta the _presence, use, or storage on the Pmpe:ny of small quanuum of Hazardous Substances that are

NON-UNIFORM COVEN
17. Assignment of
revenues of the Property, B ;
hereby directs each tepant of the drty-fo pay the rents to Lender or Lender’s agents. However, prior to Lender’s
notice to Borrower of Borrower’s brsich of sny’ covenant or agreement in the Security Instrument, Borrower shall
collect and receive all rents and reves : mperty as trustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an abso and not an assignment for additional security only,

If Lender gives notice of breach to Bomor yall rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be dppli ¢ sums secured by the Security Instrument; (b) Lender shall
be entitled to collect and receive all of the remis of the Property; and {c) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender’s ag Lender’s written demand to the tenant.

Borrower has not executed any prior assignfaeat of the reiits and has not and will not perform any act that
would prevent Lender from exercising its rights under this parsgfaph 17.

Lender shall not be required to enter upon, take oontsol of ¢r tmaintain the Property before or after giving
notice of breach to Borrower. However, Lender or 2 ju 1y appoint receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive t gr.invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate-Whed the debt secured by the Security Instrument
is paid in full.

18. Foreclosure Procedure. If Lender requires ima
Lender may invoke the power of sale and any other remedies permitte
entitled to collect afl expenses incurred in pursuing the remedies prov
but not limited to, reasorable attorneys’ fees and costs of title evidence,

H Lender invokes the power of sale, Lender shall give written |

and Lender further covenant and agree as follows: .
wer unconditionally assigns and transfers to Lender all the rents and

nent in fall onder parsgraph 9,
by applicable law. Lender shall be
[ in.this-paragraph 18, inclading,

ee of the occurrence of
iad Lender shall take

such action regarding notice of sale and shall give such notices to Borvow
applicable law may require. After the time required by applicable law and afts
sale, Trustee, without demand on Borrower, shall sell the Property at pubhc avy
the time and place and under the terms designated in the notice of sale in one

applicable law by pnblic aanouncement at the ttme and place fixed in the notice
designee may purchase the Property at any sale,

Trustee shall defiver to the purchaser Trustee’s deed conveying the Property with
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prlma facis

sums secured by this Secnnty Instrament; and (c) any excess to the person or persons legn][y e
to the clerk of the superior court of the county in which the sale took place.
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‘the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
reqiires ediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of
the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 TL.8.C. 3751 ef seq.) by
reclosure commnsswner designated under the Act to commence foreclosare and to sell the

Upon payment of al] sums secured by this Security Instrument, Lender shall request
and shall surrender this Security Instrument and all notes evidencing debt secured
rustee. Trustee shall reconvey the Property without warranty and without charge to

the successor trustee shaﬂ
law. i

23. Riders to this Secarity’

i If one or more riders are executed by Bomower and recorded
together with this Security Instrument, the

each such rider shall be incorporated into and shall amend

[ 1 Condomininm Rider
[X] Plamed Unit Development Rider
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AL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREE{)}T OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
CE::ABLE UNDER WASHINGTON LAW,

BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument
by Borrower and recorded with it.

-Bormrower

STATE OF WASHINGTON
Connty of ~ \C_O!—‘f; 4

On this day personally appeared beforsime AKIEI. ROOT and MARGARET ROOT to me known to
be the individuals described m and who exeguted e within and foregoing instrument, and acknowledged that they
signed the same as their free and voluntary act ; for the uses and purpose therein mentioned.

GIVEN under my band and official seak LT dayof [ac( LZOUE

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commiasion Expires 10.27-2018

HOMESTREET BANK NMLS: 417326

To Trustee:

The undersigned is the holder of the note or notes secured by this B
together with all other indebtedness secured by the Deed of Trust, have been
directed to cancel said note or notes and this Deed of Trust which are delivered h
warranty, all the estate now held by you under this Deed of Trust to the person
thereto,

Date:
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GIT HIGHLANDS DEVISION V (PHASE 1), according to the plat thereof
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Deed {“Security lnstrumenf ]

Loan No.: 00080677981

D UNIT DEVELOPMENT RIDER

JOPMENT RIDER is made this 21st day of May, 2015, and is
amend and supplement the Mortgage, Deed of Trust or Security
“game date given by the vndersigned (“Borrower™ to secure

Borrower’s Note (“Note™) to HOVMESTREET BANK, a Washington State chartered savings bank
(“Lender™) of the same date and covering the Property described in the Security Instrument and located at:

3509 CRESTED BUTTE

GNT VERNON, WASHINGTON 98273
Address]

The Property Address is a part of a planned wif'developmert {“FLJD™) known as

PLAT OF SKAGIT HIGHLANDS DEVISION V (PHASE 1)

A,

FHA PUD Rider

HOMESTREET BANK NMLS: 417396

4684

R TII T R *

S0 long as the Owners Association (or equivalent entity |
and facﬂmes), acting as trustee for the homeowners

mmtgaged pmmses and such policy is satisfactory to Lender
coverage in the amounts, for the penods, and against the

by flood, to the extent required by the Secretary, then: (i) Lender wélve
Pamagraph 2 of this Security Instrument for the monthly payment to

Page 1 of3
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sepair following a loss to the Property or o common areas and
y proceeds payable to Borrower are hereby assigned and shall
hcntmn to the sums secured by this Security Instrament, with

additional debt of Borrower segiired by the Security Instrument. Unless Borrower and
Lender agree to other terms4f piyment, these amounts shall bear interest from the date
of dishbursement at the Note raté.and shall be payable, with interest, upen notice from
Lender to Borrower requesting paveent.

FHA PUD Rider
HOMESTREET BANK NMLS: 417396
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, Borrower accepts and agrees to the terms and provisions contained

FHA PUD Rider
HOMESTREET BANK NMLS: 417396




EXHIBIT "A™

IF KAGIT HIGHLANDS DIVISION V (PHASE 1), according 1o the plat thereof recorded
“under Auditor's File No, 200612210067, records of Skagit County, Washington.




