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JBORDINATION AGREEMENT
(Fixture Loans)

GRANTOR #1
{(Fixture Lender):

GRANTOR #2
(Owner of Property):

GRANTEE
(Mortgage Lender):

ABBREVIATED
LEGAL DESCRIPTION
(Washington Properties
Only):

COUNTY, WASHINGTO

ASSESSOR’S TAX
PARCEL ID NUMBER(S)

{Washington Properties
Only): P104092

REFERENCE NUMBER(S)
{Washington Properties
Only): 201502020024

505 29
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50986267.1



SUBORDINATION AGREEMENT

QOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR

by David and Carolyn Heller
if more than one, “Owner”) which is recorded in the real

property records ol County, Washington (the
“Mortgage”), securing f f'a loan from Mortgage Lender (the “Mortgage

Mortgage and the

Loan™) in the maximum principal-amount of $215,710.00
promissory note and othe '
hereinafter referred to colle

2. Fixture Loan. 1s

made a loan to Owner which i

described in a UCC Fixture Filing
of Skagit

201502020024

ls‘recorded or filed in the real property records
under Recording Number

Fixtures and the real property

3. Property. Owner is the sole pwner of
described in the Mortgage and the Fixture Fi] ;
abbreviated legal description and parcel ID oti-the

“Property™).

4. Subordination of Fixture Filing. F
of Mortgage Lender, that: (i) its security interest in the
Fixture Filing is subject and subordinate to the lien of the
under the Mortgage Loan Documents and all advances
thereunder, including any and all extensions, modifications (Gthe
by Section 5 below) and renewals thereof, additional advances there

Fixture Lender claims no interest in the Property other than the sect :
Fixtures which is created by the Fixture Filing.

5. Prohibited Modifications of Mortgage Loan. Without the caorfsg
Fixture Lender, which may be granted or withheld in the sole discretion of "Eixu
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ler, Mortgage Lender and Owner will not modify the Mortgage Loan Documents so
(i) shorten the maturity date of the Mortgage Loan; (ii) cross-default the Mortgage
any other indebtedness of Owner; (iii) increase the interest rate on the
“oan (other than increases which are contemplated by the Mortgage Loan
they exist today): or (iv) increase the principal amount of the Mortgage

g nowledgments of Fixture Lender. Fixture Lender acknowledges
that, prior to jon thereof, it has had the opportunity to examine the terms of the
Mortgage and. tgage Loan Documents and consents to the same. Fixture Lender
further acknowledges that, Mortgage Lender has no obligation to Fixture Lender to
advance any funds ung Mortgage or to see to the application of Mortgage Lender’s
lean funds, and or use of such funds for purposes other than those
provided for in the Mg ny of the other Mortgage Loan Documents shall not
defeat the subordinati in whole or in part, It is understood by the parties
hereto that Mortgag Id not make the Mortgage l.oan without this
Agreement.

7. Actions by M .i:l-g_ﬁg
Lender, without the consent of or n

liable for any obligation secured by
security for the obligations secur
subordination of the Fixture Filin

y the Morigage, all without affecting the
ixture Lender waives any right to require
proceed against or exhaust any
age, and waives any defense
ubrogation to the lien of the
Section 5 above, Mortgage
Lender and Owner may freely enter into extensi
Mortgage Loan Documents without notice to or corise
such modification, extension or renewal shall deféat,the s
Agreement in whole or in part,

Fixture Lender and no
rdination made in this

9. Entire Agreement. This Agreement sh
agreement between the parties hereto with regard to the subo

10, Successors _and Assigns. The heirs,

Notices. All notices, demands or other communications to be
pursuant to this agreement shatl be delivered personally or by reputabie
courier service, and shall be deemed given when actually received or e
the intended recipient.
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If to Fixture Lender: 1** Security Bank of Washington
6920 220" Street SW
Mountlake Terrace, WA 98043
Aftention: Loan Servicing

American Equity Mortgage ISACA/ATIMA

11933 Westline Industriat Dr
St. Louis, MO 63146

ortgage Lender:

David and Carolyn Heller

1324 E Gilkey Rd
Burlington, WA 98233

Any party may | {dress to which notices are to be sent to it by written

notice to the other parties

12.  Governing Law:
and construed in accordance with ti
prevailing party shall be entitled
expenses in any action to enforce or

asonable attorneys fees and all other costs and
terpret this Agreement.

DATED as of the 29" _day o

FIXTURE
LENDER:

OWNER:
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If to Fixture Lender: I* Security Bank of Washington
6920 220" Street SW
Mountlake Terrace, WA 98043
Attention: Loan Servicing

Wortgage Lender: American Equity Mortgage ISAOAJATIMA

11933 Westline Industrial Br
St Louis, MO 63148

David and Carolyn Heller

1324 E Gilkey Rd
Burlington, WA 98233

Any party may: _
notice to the other parti nner aforesaid.

nable attorneys fees and all other costs and

prevailing party shall be entitled o1
et this Agreement.

expenses in any action to enforce o

DATED as of the 29 day o , 2015

FIXTURE
LENDER:

OWNER:
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Washington

88,
Snohomish

t:l know or have satisfactory evidence that Cassie Rice is the

person
instrumen d that said person was authorized to execute the instrument and

of IST SECURITY BANK OF

e

s H b2 NPt

(Signature ofbielary) :‘/ )

Print ot Stamp Name of Notary)
blic in and for the State of Washington,
at Snohomish County

ointment expires November 4th, 2015

My Appointment Expires Nov 4, 2015
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)
I know or have satisfactory evidence tha( At [m N H@ “e Y is the
fore me, and sa}d person acknowledged that said individual signed this

'?au’ ,2019.

"C &7('\ AN C/C’blL&\

(S ignature of MNotary)

LOUREA L. GARKA,

'LUUV‘QO\ Lbhu\ étﬁ CC

_.an or Siamp Name of Notary)

vy public in and for the State of Washington.
ingat BeclheNo

niment expires iO( | {Z()i S

STATE OF WASHIN

NOTARY --¢-- PUBLJ
My Commission Bxpires 10-27-2015
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TEOFUL L SHNCLON

88,

that | know or have satisfactory evidence that \BWUCC Hﬁ“f" . s the
fore me, and sald person acknowledged that said mdmdual signed this

¢ L{_&MC}L"&J&/\\‘I/) @Ul ch

Signature of Natary}

L‘C’ AT %N L\J] VY Qa L‘A\ =N

‘ Print or Stamp MNamg of Notary)
fy public in and for the State of Washington,
ing at __ X () ey LN

veintment expires l C |27 1 2O Y

STATE OF WASHINGTON
NOTARY --s.. pBLIC
My Commission Expires 10.27. 2018
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152411-0

F COUNTRY AIRE PHASE 1," as per plat recorded in Volume 15 of Plats, pages 91
ords of Skagit County, Washington.

Situate in the City 9f:Burlington, County of Skagit, State of Washington.




